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UBME[L-h gnpépupwgp w2luwphnd b Iwjwuwnwlund

UpnynibwhwlUnn 6inintnh rwthwlbghynigiwl bwfuwdtnUunieintup (UAGBL) plwlywl wywaownubnh pwg
U hwaybunnt Yuwnwdwpnudp fupwlnn hwdwafuwnphwihb unwlnuwnun £: UBML-h Luywwnwlyp wybih
rwthwlughy U hwaodGnynnuwwl wbunwlwl b gnpswnwn hwdwwnpgbnh untnénidu k£, huswtu
Lwl hwlpwihU Gpyfununipjwl Yuywgnudp fupwlbin” nnwunyd huy Gpwgfuwdnpting Ynnutnh dhelt
thnfupdpnunidp:

UB@L-h unwlnwnunh hpwywlwgdwl wnwlgpuwihU pwnwnnhsubnhg 0G4Up Yuwnwywnnijwl,
wpnyntlbwhwunn puyGpnuintllunh W pwnwpwghwywl hwuwpwyniejwl Uen{wiwgnighsgubinhg
Ywaquws pwqUwowhwnnt fudph (RSh) abuwdnpnidu k, nnp hwunhuwUnud £ UwfuwdGnUntejwl
opowlwyutpnud nnnantduGn punnilunn hhduwwl Jwpdhun:

UarL-h gbynuygnd Uenlwywgynid £ ninpunh wpunwinpnuzywl, wpunwhwUdwl, gpunyudnijuwl,
NIy nLEinilulGnh, huswbu bwle wy Yupwnp gnpdnulbnh yapwpbpyw) inbentywunynieiniu: UGaU-h
unwlunuwnuh hpwywUwgdwl opswlbwyubnnid ynwywl Jwpdhulubph W punGppogunwagnnpénn
puyGpniintlluEnh Ynnuhg LEp{wiwgynid BU hpwuwwnpwwihu hwadGunyniyntbuGn, nnnup ey Gu
nwihu pwgwhwinb| puybpnieintuubnh GHwJnnuGnhu, nhwlg Ynnuhg unwywnnipjwun unwnpyuwo
Jbwnpnuiubphu, huswtu bwl wyhunnipywl unwgws GhwdnuinuGphu W win hnuptbnh Yunwdwnpdwup
yGpwptbpnn nentynieyintuutn:

SwlpwnnintwpGpwywl puyapniginiuubph uunwnws Jawnnudubnh U yunwywlu dwpdhuutph
unwgwo Glwdninubnh hwdwynndwuh hwdwnpdwU Luywunwynyg I3 unwywnnipjwl 2018, hntlhuh
8-h N 666-U npnadwdp (wjunthbun 33 Ywnwdwnnipjwl N 666 nnnanid) uwhdwludb) G hwpytph W
Jbwnnuiubph yGpwpbpjw tnGnbGywundnieint puwgwhuwinnn hpuwwwnpwlyuwihu hwayGunynieintuutnh
aubnp: Swdwwwunwufuwl $huwlbivwyuwl hnuptbnh yepwptnjw| tnGnGywunynieintu £ inpwdwnnybg
wEwnwywl GHwdniinuEph Yndhwnth, 33 pbwwwhuwwlniejwl Lwiuwnpwpnuiwl W hwdwiuplutnh
(Inywiiubpp Untinpwanytb) BU 33 lnmwpwspwihtu yunwdwpdwl bW qupgqugdwl bwfuwpwpniiwl
dheongnd), huswbu Lwl pninp dGunwnwlwl hwlpwpwn wnnyntbwhwUnn puyGnniyntllGnh Ynnahg:

ZO-l 5 33-nud UABMBL Uepnpdwl anndplrwgp ulyudb) £ 2015, hnihuhg:

33 pwgdwowhwnnt wnwehU funtdpp, npp pwnyugws £ tnwulhhug wunwohg
UGpwnGiny JGg UGpL{wiwgnighs 33 Ywnwywnnipintuhg, snpu UGnp{wiwgnighs
hwUpwpnyntbwpGpwywl puyGnnieintuuGnhg W hhug LEpYwjwgnighy
pwnwpwghwywl hwuwpwynipintuhg, duwynpyb| £ 2016p. UnjGdpbphu:

33 wunwdwygnipywl hwinp hwuwnwwnytb £ 2017 Jwpwnh 9-hU Rngnunwinid
Ywjwgws UBL-h funpnhpnh Uhuwnnd:

2018fe. hnitlhuh 27-30 REnhuntd Yuywgwd UAU-h funphpnh Uhuunh pupwgpnid
nnnaytb| £ 33 2018e. UABIBU-h wagauwihU gbynigh hpnwuwwnwydwl
ybpouwdwaybuinp uwhdwub| 20191, dwnwunh 9-n:
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PAPUYUYUL B4 hLUShSNESPNLUL SrRULUUC
Ogqunwlwpn hwuwénubph wpnjntbwhwudwu pnypinynipintu unwgwd
hpwywpwlwlwl wudwlug gwuy (UAMRL ywhwluyg 2.3)

@niyinyntpintu
uinwgwd

hpwywpwlwywu
wluéh wujwundp

«Uqupwyh
MUU» dLL

«Utupw|wsh
lGruwhwpuwnwg
Jwlu YndphUwn»
(>]ala)

«Uyuinhy
lGruwgnné» UM

«Uuuwpp» UMC

«Uwn-Ubuinwiu»
ume

«Pwywntky EYn»
ump

«Q.l:rlh Q-om» ump

«QEnMpn
Uwjuhug Qnin»
ume

«Rwlgbigniph

wnudwunihpnb-
Lwihu
Yndphbwiwn»
(ofaln)

«[FwpurnnLU»
ump

«[FwpurnnLU»
ump

«@GnnLwin» PLL
«LGn-Epu» UMC

«Lhr]_hUJU
UpdtUuhw» dLL

unpinipp http://minenergy.am/page/569

@nijunynipjwl

hGppwywu
hwdwpp

cURY-29/31

SURY-29/311

SURY-29/425

cU3-29/366

cUr@-29/514

cUf3-29/515

SUr-29/544

cUf4-29/189

cU4-29/232

cUfe -29/458

U -29/459

cufdJ -29/376

cUJ-29/094

SURJ-29/245

05.04.13

20.10.12

281212

06.06.13

241214

15.08.14

22.0716

20.10.12

2712

11.0213

11.0213

20.0213

16.08.12

26.09.12

08.02.2027

04.11.2022

24.10.2036

06.06.2024

7.5 tnwnh

26 \nwph

29.4 wnwnh

10.09.2028

30.05.2041

11.02.2038

01.06.2028

08.02.2026

14.08.2032

01.01.2034

@niyinynipintu
ulnwgwsd

hpwjwpwluwywlu
wldh wujwundp

«LhGQLlUJq_» (o]alal

«Yuwuwwlh
lGrUwhwpuwnwg
Jwl YndphUwwn»
(olala)

«nwigp UGwnwn»
ume

«Lwpwgntywlltn»
(oala]

«Uwpowl
Uwiuhug
Endlhwhh» ump

«Utign Gnin» UMC

«Ubnpwann gnin»
ump

«Unihpntlh
w2fuwnh» UM

«Unl[l.nh Q-nnlu.|»
Unlugbnu UMC

«Mwpwdwntuwn
Qnin Uwjuhug»
drL

«Uwagwdwn» ®LL

«dwyp Qnin» UMC

«Jwpnwuh
qwnpenupp» UNMC

«dnngu
Nhgnpuhu» UMC

@nypnynipjwl

hGppwywlu
hwdwpp

SURU-29/293

SURY-29/183

cUf-29/542

SU-29/547

cUY-29/398

cUY-29/184

cUf4-29/057

cUf-29/174

SURY-29/213

cUr@4-29/089

SURU-29/093

SU@-29/371

SURU-29/239

cUfeu-29/169

22112

27112

15.06.16

2510.16

05.03.13

281212

20.08.12

06.11.2012

20.10.12

12.06.12

20.10.12

30.11.12

27.09.12

20.10.12

08.02.2036

01.04.2050

31 wwnh

37 mwnh

22.04.2033

21.07.2040

10.09.2023

9.2 lnwnh

06.03.2031

01.04.2035

01.03.2049

2311.2037

03.12.2026

26.012032




UtsSu1uyuu IULLULUNP IESUNRNIULE, UMM3NFLUIULNIUE G4 hrUuSNIUC

2010-2017pR. Utnwnwwlu hwupwpwnph hwunwnywsd ywawpubpu pun Jwpqbph,
hwquwp mnUuw (UARL ywhwlg 3.1)

‘ Lnnh

497
Upwagwonunlu ‘
Qtnwppntuhp
Ydwing Qnn
158,425
8,007 .
I 2,435
21,289 2,393 Uinilihe

Ywijng Qnn Uintuhp Lnnh Qbnwppniuhp Upwgwdnunlu

Nuynt hwlupwpwn

Mnush hwupwpwn
EpYuweh hwlupwpwn
Uwqlbtighnidh hwlupwpuwn
pndhuinh hwupwpwn

Unpinipp 33 4y




Cunwutup wpnwnpnipintup, hwupwnpnintbwptpnipjwl bW pwugwhwupbph
2whwagnpddwlu npnpinh wpunwinpwupu puwn Jwpqbph, Jfu 33 npwd

(UBMR'L ywwhwlg 3.2) 5 N N . . " ° -
o (S o o o o s} o
[a\] ~N (a\} o~ o~ o ~N o~

107 124 12 101 72 54 54 109

569 314 454 S75! 320 378 960 1414

5705 7141 9,780 8761 10,820 55013 66,672 72220

2639 6,575 8930 97170 8307 12,877 14,877 15098

531 744 615 256 172 177 n3 155

Qtnwnppntlhp 1481 1190 2154 1636 1907 1987 2551 2501

1,043 1,076 1,002 870 809 862 T4 920

208 174 123 151 97 96 207 398

132,583 152,147 168,853 169,935 168,344 146,387 167,275 236,940

= 240 187 410 358 178 269 417

Cunwutup 145,537 170,169 193,326 196,779 193,143 220,667 256,481 339,973

Unpintpp I3 Yy

2016-2017pe. Uhtunnwnwlwlu hwlupwpnjntbwptnnipjwl nipnpuinh hhduwywu
wnpunwnpwnbuwyubph Jwulwpwdhup nhwdwywlu hwdwdwuunipjwdp (UAMRBL

wwhwlg 3.1) Mnudh hwupwpwnp

U funwlnip
UnihpntUp funnwunie
dtpndnhpntUu

Shuyh hwlupwpuwn

U funwlujnip

Nuynt hwupwpuwn
Nuynt L wpswpph
hwdwaénwép

54.9% 24.2% 58.8%

28.7%

Unpjnipp dtinwnwywl hwlpwpwn
wnnjntbwhwunn puytpnieyntbubnh
UBRL hwaybwnynieintlltn




2016-2017pe. Wtnwnwwlu hwupwpnintbuwpbpnipjwu npnpunnh hhtuwyuwu
wpunwnpuwnbuwyubpp, npwug Swywip bW hpwgdwlu wndtpp (WAL ywhwlg 3.2)

Swywih
Upnnwnpunbuwlp — swihdwl
dhwynpp
Mnudh hwupwpwn
U funwiyynip -
Unihpntuh
funwiyyni i
$tpnunihpnt tnlbiw
Shuyh hwlpwpwp
b fuunulynue wnnUlw
Nuynt
hwlpwpwp bl
Nulne U nnUlw
wnswh
hwdwantJuép nlughw

Unpinipp dtnwnwywl hwlupwpwn wpnintbwhwunn puytpnipinibutph UABML hwadbundnipintlutp

Swywip

28,743
459,273

638
2,303

6,519

6,557

8,901
10,869

14,257
1,446

195,864
26,010

122,322
139,839

Unpdtipp, Ufu 33 npwd

124,540
134,788

1,388
4,378

32,798
29,585
2,534
4,104

279
913

1,722
153

52,327
55,152

I 2016 [ 2017

Cunwuitup wpunwhwunidp, hwqup mnuuw (WAL ywhwlg 3.3)

2010 20T1 2012 2013 2014 2015 2016 2017
33.2
24.9 32.7 31.6
0.5 0.2 - 0,003
16.0 . 17.0 18.0
=
[ ] ] e
0.8 0.8 0.9 1.2
O3 N e S SN 02
309.0 397.0 475.0
1160 1180 1310 1730 1850

86,3% | 86,6% | 84,7% | 90,2% | 89,8% | 93,5% | 96,2% | 97.2%

fdwlulwndtp
dGwnwnubph hwupwpuwn
U funnwljnip

Shuyh hwupwpuwnp
u funnwjnip

UnihpntBuh unwlnie

Mnush hwlupwpwn
U funnwjnip

Mnuah hwupwpwnh
U funnwljniph
nbuwlwnpwn Y2hru
wnwnwhwuynn
wpuwnpwlph dtg

unpjnipp 33 4y




nhua

Mnuéh hwupwpwph U fjunwuyniph wpunwnpniEintup 2016-2017RE. putn
puytpnipintlutnh (UARL ywhwly 3.2)

cuytpnipyntuubph
wuywlunidp

«I'ahrlnu.n» (o]alal
33. Lnent Jwng,
@tinnLn

«Ufupwiwh
LErUwhwpuwnwgdwl
UndphUwwn» ®LL

33. Lnent Jwng,
Ujupwiw

«Rwlgbqniph
MnuswdnihpntUwjhu
UndphUwwn» PLL

33. Ujntuhph Jwng,
Pwowpwl

«Mwmu.lhh
LErUwhwpuwnwgdwl
UndphUwwn» ®LLQ

33. Uyntluhph Jwng,
Ywwwl

«Ugqupwyh
Mnudwdnihpntuwjhu
UndphUwwn» GLL

33. Uintlphph Jwng,
Uqwpuwy

CLunwdtup

Swyuwip, pUn
[ 146,718
7%

[ 8,262
| +61%

I - :: 237,578

[ 5,649
§+42%

B 30,536

| -5%

T A

Undtipp, Uju 33 npwd

-4%

| +30%

| +48%

| +5%

38,046

3,031

62,802
+10%

8,621

12,040

[ 124,540

Unpjnipp dttnwnwlywu hwupwpwn wpngntbwhwunn puytpnieintbubph UGBL hwadtundnieintuubp

W +8%
I 2016 2017

2016-2017ppPE. yundh hwupwpwph U fjunwuyniph Uspphu hpwgdwlu swywjubpp L
nhwJdwlwl wndtipp

Luybpnipjwlu
wludwuntdp

hpwgwé

wnush swywip,
pUwn

Undtpp,
Jiu 33 npwd

«rahrlmm» (o]ala}

40,840 43,203

20,003 23,109

«2Qwlqgbqniph
MnuswUnhpntUwhu
UndphUwuwn» ®LL

Lunwdtlup

- 41,085 49,380
245 [ ]

20,101 26,388
98 3279 -

Unpinipp dtnwnwlwl hwUupwpwnp wpnyntbwhwlunn puybpnipiniuubph UAMEL hwaybunynipyniuubn

I 2076
2017




Mnuéh hwupwpwph U junwuyniph wpunwhwunwdp 2016-2017R1RE. puwnn

huytpnnipyntlutph (UAMR'L ywhwlg 3.3)

cuytpnipjwu UpunwhwudwU Upunwhwlwé Undtipp, Undtpp,
wuyjwlnidp GnYyhpp Swdwip, puUn Jiu 33 nhwd Jju nnpwn
«Ugqupwyh
MnudwUnhpntUwhu
UndphUwn» SLRL 31,118 28,237 10,516 13,537 219 282
| | — I — |
«Ulupwiwih 8,741 18.2
LGrnUwhwpunwgdwl
Hndphhwm» (o]afa) 21960 6.2
] .
«2wlqgbiqniph 143,766 2991
MnUswUnihpnt- 235,725 281299 93 842 195 .
UwjhU UndphUwwn»
_
103,293 80,408 47,024 45,964 979 95.6

«f@tnnin» OLL h Y

«Lll.uu]l.u-l.lh
LEnUwhwpuwnwgdwl
UndphUwun» L

Cunwdtup

5,962 7,448

384,274 F415,442

15,640 2.709

264,631 p233,717

45.2

32.6
|

354

B ”huwuwnwl
B Fnynwphw
HEl Nnuihuhw
. BN Ypwunwl mEmm 2016
Unpinipp sGlnwnwwl hwupwpwn wpryntbwhwunn
puytnnieinilubph UBRL hwaybnynipiniilbn [ eybjgwphw s 2017




UNLPAIEL BU DErNUNLPAYEL

Un hpntuh junwujniph wpunwnpnipintuu pun puytpnipintuutnh 2016-2017 .

(UBMR”'L wywhwlyg 3.2)

cuytpnipjwl wujwuntdp Swyuwip, pUn Undtpp, Jju 33 npwd
«Uqupwyh MnUswudnihpntlwhl B 452 | 1,097
UndphUwwn» OLL % . "
33, Ujntuhph dwipg, Uqunwy | -0.7% | -3%
«RbtnnLI» PR | 186 [ 291
33, Lnent dwpq, @tnntn | §+897% +1039%
Unpjnipp dttnwnwywl hwlupwpwn wpngntbwhwunn puytpnieintbubph UGARL hwadtnydnieintbubn I 2016 2017
dtEpndnhpnbuh wpunwnpnipintuu pun puytpnEintbutph 2016-2017pRPE.
(UBMR'L ywhwlyg 3.2)
Cuytpnipywlu wujwlnidp Swyuwip, nnbluw Undtipp, U{u 33 npwd
Rubgeannh Mnawdnrencutt N occ NN 27
UndphUwwn» GLL | | .
33, Ujntlhph Jwipg, Lwownwl i1+0.6% | 1-9.8%
Unpinipp dttnwnuwywl hwupwpwn wprynibwhwUnn puytpnipiniubph UARL hwaybundnieintuutn I 2016 2017
2016-2017pRp. Unihpnbuh fjunwuiniph W $Epndnihpntuh UGpphu hpwgdwl
Swywjubpp bW npwdwywlu wndtpp
cuytpnipjwu «Uqwnpwyh «Qwlqgbgniph «[@Ennin» OLL,
wuywlundp Mnudwdnihpnti-  MnUdwdnihpnbUwiht Ui
Lwyhu UndphUwwn » DLL
UndphUwuwun» (S6EpnUnhpnbl,
OLL, pUwn wnnUlw )
UnihpntUh fjunnwljniph 6,520
Swywip 251 0 1,140 0 622
3y B cooooooom
40,252
B 2016
Updtpp, 2017
Jiu 33 npwd
Unpinipp dtunwnwlywl hwlpwpwn
708 0 ﬁ 0 2,026 wnnyntbwhwlnn puytpnieinillnh

-------------- UB[L hwaybwnynieintuubn




Un hpntuh junwuyniph b $6pndn hpntuh wupunmwhwunidp 2016-2017pe. puwn
puytpnipintbuutph (WAL Ywhwlg 3.3)

CuyGpnipjwl Unpunwhwudwl Upunwhwlwé Undtpn, Undtpn,
wlywunidp Gnyhpp Swywp, pUn Jiu 33 npwd Jiu nnjwn
iy opa tes 448 339 1510 07 31
«uwlgbgniph MnuswUnhpntUwihl

e Mmoo ®E o Sk
«Rwlqgbkqgniph p 50.6

MnLawUnhpnEUWhl { 5,280 24,284

UndphUwwn» L

($tpndnihpntl, nnUliw) - 0 0 0

«f@Ennun» GRD 77 .
o # o= o X 0.

Unpnipp dEinwnwlwl hwlpwpwn wpngnibwhwunn Uduwnphw B 2016
puybpniEjntuubph WAL hwaybunynieintuubn - UhnbnwlinUtin 2017
ShlLyY

Shuyh hwupwpwpnh U fjunwuyniph wpunwnpniEintup 2016-2017RE. putn
puytipnipyntlutph (UAMRL wwhwlg 3.2)

Cuybpnipwl wuywlnidp Swyuwip, tnnUliw Undtipp, Uit 33 npwd
«Ywwwlh LerLwhwpuwnwgdwl _ 8,901 - 2,534
UndphUwwn» OLL . —
33. Ujntbhph Jwng, Ywwwlu L t22.3% | *62.0%
Unpinipp dtnwnwywl hwlupwpwn wprnyntbwhwunn puytpnipinitlubph WAL hwadbunynipintlutn I 2016 2017

Shuyh hwupwpwph U fjunwuyniph wpunwhwuntdp 2016-2017RE. putn
puytpnipintuutiph (UARL wwhwly 3.3)

cuytpnipjwl Upunwhwudwl UpnwhwUwé Undtpn, Undtpp,
wudwunidp GnpYyhpp Swywip, pUn it 33 npwd Jiu nnjwn
10,193
9,256 8,000

«YwuwwUuh LEnbwhwpuunwgdwlu 4,613
UndphUwwn» PLL
33. Ujntlhph Jwng, Ywwwl 9.6 16.6
Unpjnipp dtlnwnwywl hwlpwpwp wpryntbwhwunn B rfbghw B 2076 2017

puybpniejntlubph UAM[L hwaybunyniejntuubn




NUYbh 4 Urocurr
NuynL wpunwnpnipintUu puwnn puytGpnieintbutnh 2016-2017pRRE. (WAL Ywhwlyg 3.2)

cuytpnipywlu
wlyjwlnidp

«US-Ubwnwyu»
umne

«QEnypndwjuhlug
Q-I"I|_I’].» ump

«Ubnpwann
Qnm» umnpe

«Ubnpwaénn
Q-nm» umnpe

«dwjp
Qn Ln» ump

Unpjnipp dtnwnwywl hwlupwpuwn wpngntbwhwunn puytnnipintbubph WAL hwadbundnipintlubp

Upunwnpwuntuwyh
wudwunidp

Nuynt
hwUupwpuwp

Nuynt L wpsdwph
nnnt hwdwaénywusp

Nuynt L wpswph
hwdwantwép

Nuynt ywwpntbwynt-
pjwdp pwllwnpdtp
dGwnwnh funwlnip

Nuynt ywwpntbwynt-
pjwdp pwllwnpdtp
dGwnwnh funwlnip

Swywih

swithdwu ﬁl,uq_wm

dhwynpp

nnUlw

L] i +14.3%
[ ]

S . -86.7%

nnUlw

nnUlw

Undtpp, Uit 33 npwd

(0] 0
122,322 . 52,327
0+0.3%
195,864 ] 1722
| -911%
0 0
0 0
I 2016 2017

2016-2017ppE. nuyn. UGpphu hpwgdwl swywiutpp W npwdwwlu wndtpp

cuybpnipjw
wlbdwuntdp

Qwithdwu
dhwdnpp

Swlwip

Undtpp,
Jiu 33 npwd

«US-Ubunwu» «Uknpwanp «dwjp Anin»
unc gnin» UMQ ump

wnnUlw Qpwd ug

195,864
26,010
10,855
....... 0. 0 26,700
1967
493 478
0 0 7

I 2016
2017

Unpynipp dtinwnwwu
hwupwpwn wnnyntlbwhwlnn
puytpnieintuutnh UL
hwaybwnyniejniuutn




2016-2017pe. wupnunnwhwluyjwsd nuynt ywpnibwynipjwdp pwuwndtp dtunwnh
funwugniph Swywip b wnpdtpp (UAMRL ywhuwlg 3.3)

cuytpnipjwl UpunwhwudwU Upunwhwlwé Undtipp, Undtpp,
wludwlnidp GnYyhpp Swywip, nnUlw Jiu 33 npwd UJju nnpwin
«Llu,lu,{u,l-l.lh
LerUwhwpuwnwgdwl 100 0 272 0 0.57 0
Hndphhwm» (ofala] ] —
1,419 794 L

«Utnpwann Qnin» UNC (0] 0 0
«Uniuinh Qpniy Unugteu» Une - A 0. 8o_ . 0. 22, . 0. 0.26

142,533 47
«Qtnwynpndwjuhlug 14 62857 70.775 131 !
QAnn» UNC (nuynt b wpsweh . - -
nnpt hwdwaén wép)
Unpinipp dtnwnwlywl hwlbpwpwn wpnyntUwhwunn I Ph[qhuu I 2016
puybpniejntuutph UAMBL hwaybunynipjntuubn Sytygwnhuw 2017

UNShULUYUUL B4 SLSEUUUUL ouliuere (MUIULR 6.1)

Cuntppogunuwgnpdnnh Ynnihg ng wnunpwihu hpwyjwpwuwywlu wudwug b $hqh-
Julwlu wudwlug nmpuwdwnnpjuwsé Uy hpwwnynipintuutpp, Uhpwptpnipinctbubpp Yud
wjl auny uwnmwpywd wuhwinniyg otnwpniiutpp, 33 nhwd

Ng wrliinpwhu Shlwluwlwl I 703,081,829 29%
Yuqdwytipwnt- 29,5%
pntulEph
Udphpwinynt- N $hlluwluil 3,634,583 0,2%
pntlutpp 0,6%
Shahywlwl B 87.941,278 3,6%
whdhhp 1,9%
I 1.626,277,500 67.2%
Rhduwnpwdutin 68.1%
e I /20,935,190 100%
100%
. B 2016
Unpjnipp dGlnwnwywu hwlupwpwn wpnintuwhwUnn puybpnipinituuGph UGBL hwaybunynieiniulbn
2017




Cunbtppoqgunwignnénnh Ynnihg hwdwjuphu Juwunwpwé thwunwgh Jawnpniiubp, 33 nphwd

Pwpbgnpéwlwl hwnwgnidutp, Uyhpw- _ 566.927.932 o

nynipjntbutp Yud wy duny hwdwjuphu ' ' 98%

Juunwnyws wluhwwnnyg onwpnidutp 99%

Nuwydwlwagnpny uwhdwluywsé | 13,800,000 2%

wwnpuwynnpnieyntbutn 1%

OUnhuiling I 550,727,932 100% mmm 2016

100%
2017

Unpinipp dbunwnuwywl hwUupwpwp wpnynibwhwUnn puybpnipiniuubnh UAM[L hwaybunynipiniuubn

IhrULUANUULENRL YUSUMYUD LUbrUSUYNH@SNFLLEN CUS cLuGrNikESNLLENh

Unghw-inunbuwlwl UGpnpniiu puin hwupwpnjntbwhwunn puytGpnipjwlu Ynnihg
ubtpyuywgnpwéd hwaybnynipjwu 2016-2017pE., 33 nphwd

I ' 5c- 19,000
«Qwlgb Usw EUwhU Yndphlwn» GLL
wlgbiqniph wynudwdnihpnbUwjhu Yndphlwwn 2,267.401,250
«Ltn-tpu» UMC I 17.358.500
«Ywuwwuh [GrUuwhwpuinwgdwl YndphUwwn» GLC - 12,000,000
1,000,000

Bl 10.000,000
«Lhr]huﬂ.l Unu'hhhuj» (ofala]

18,441,990

«Uqupwyh MUYU» dLL JlieEaEe

1,000,000
«Ujupwiwjh [Gnuwhwpunwgdwl YndphUwwn» LA | 1,000,000
«Untinh gpniwy» Ynugbeu UNC 42,505,728
«QEnwypndwjuhug Qnin» UMC 5,500,000
«f@tnnin» LL 1,000,000

Unpynipp dEnwnuwywl hwlbpwpwp wprgnibwhwunn puybpnieintlutpnh UGBRTL hwaydbunynipynilltn I 2016 2017




Ubunwnuwwlu hwupwpnyntbwptpnipjwl ninpinh UGpnpnudp nunbuntpjwl
dtig (UAMRL ywhwluyg 6.3)

2pwnyuwdnipinctu

Swupwpnjntuwptpnipjwl bW pwugwhwuptnh 2whwagnpddwlu npnpuinh
dJwulwpwdhUup qpwnywénipjwl vtg

0.9% 9%
0.7% 0.7% 0.7% 0.8% %
0.6% 0.6% - . -
1,185 1,176 1,173 1,164 1134
I I I I I -liz | |
o — N ) ~ n © N
- o l— - — — — —
Q < Q Q Q Q Q Q
unpintpp 33 4U-h hpwwwpwlyws hwdwwwnwufuwl
wnwnpbgppbn b wpnyntUwpbpwywl YugqdwybGpwnipintuubnh - Clnhuwlnin
hhduwywl gnigwuhautinh CunhwUunip wpnyntbwpbpnieinitu

SRwupwnryntbwpbpniejwl bW pwgwhwlpbph
2whwagnpsdwl JwulwpwdhUp punhwuniph dtg

Utunwnwwu hwupwpwp wpnjntbwhwunn puytpnipintuubph wafjuwwnmnnutph
pw2lujwdnipintup puwin ubnh, pwnwpwghnipjwl b Wwidwuwagnph
dwiybunwiunipjwl 2016-2017ppe.

9,388
9,288
9,179 9,230
8,648
7.828 7,906 8,620
1 460 1,482 768
640
109 158 ———
Snwdwpn l-lhl.l 33 pwnwpwgh Ownwpbpyw  Ubdwdybun dwdybunwht ClUnwdtlup
pwnuwpwgh
Unpinipp dtunwnuwywl hwupwpwp wpnyntbwhwUnn puytpnipintuutnh UAMRL hwaybinynipiniuutn B 2016 2017




2016-2017pRe. punhwunip gpwnyuwdnipjwl nbnwpw2funtiu pun Jwpqbnh
U Epbwl pwnwph, nnjnuwihtu wpunwhwinnipjwdp

Gpbwlu
21% 4.8% 1.9% 4.9% Upwausnul
Upwnpwwn
Undwihp
Qtnwnpnituhp
Lnrh

Unwnwjp
Chpwy
Ujnluhp
Jwjng Qnn

Swynt2

Unpipp 33 4y

2016-2017pe. Utunwnwlwlu hwupwnpnintuwptnnipjwu npnpunnd
qpwnyuwénipjwl inGnwpw2iuntiu punn dwpqgbph bW Gpbwu pwnwph, mnnjnuwihu
wnpunwhwjinnipjwdp

Gpbwlu

0.2% 3.6% Upwgwénnlu

0.1% 4.9%

0.1% 3.9%

0.1% 4.6% Upwnpwn
Undwyhn
Qbnwppnituhp
Lnrh
Unwnwjp
Chpwy
Ujntuhp
Ywjng Qnn

Swyntp

Unpjnipp dttnwnwywl hwlupwpwn wpnintbwhwunn puytnnieintbubph UGBL hwadbundnipintlubp




Swupwpnjntbwpbpnipjwlu npnpinh Jwubwpwdhup ILU-NLU

3.2%
° 2.7% 2.7% o %
2.6% 2.3% 21% 21% 2.6%
5,043,633 5,067,293 °=58.901
4.555 638 4,828,626
4,266,500 1999,
2010 20M 2012 2013 2014 2015 2016 2017
Unpyntpp 33 4y B Rwlwpiwel wybjwugyws Uwulwpwdhlp
wndbp, dju 33 npwd LU-nd, %

cuytpnipyntbubph Ynnihg ywEnmwwu b hwdwiupwihu pynigubph UWywndwdp
hwa2jwpyjwsé hwplywihu yawpniiutpp 2016-2017RE-, Ufu 33 nhwd

1,199/2.3% 1,319/1.5%

< 2016 ’ < 2017 ’
51,100/97.7% 87,048/98.5%

Unpinipp StntGlwwnynipintup inpwdwnnyb) £ MEU-h

L SU2U 4nnShg UBRU huwsubudnipe;wl hudwn B Ntunwywl pniet Jwdwjupwjhlu pjnigk




Ubtunwnuwwlu hwupwpuwp wpnyntbwhwunn puytpnipintbubph Ynnihg 2016-
2017pR. ytwnwlwl pjntgt Juunwpwé UGpnpnudp

4.4% 7.1%

2016 2017 B wUpwprynibwhwlnn
puybpnipgntbutph wEwnwlywu
pjntebh Lwwndwdwp hwadwpyyws
hwpytipp b yéwputpp

96.6% 92.9% MEnwlwl pjnigbh wy GwUnuinubnp

Unpintpp StnGywwnynipintup inpwdwnnpyb £ MGYU-h
ynnuihg UAMEL hwaybwnyniejwl hwdwn

Ubunwnuwuwlu hwlupwpwn wpnjntbwhwunn puytpnipintbutnh Ynnihg ytwnwywl
pintgbh UWwwndwdp hwajwnpyjws hwpytnpp bW yadwnpubtpp, 2016p., Ufu 33 npwdJ

23,570.7

11,824.0

9,029.6
4,224.0
- 1,082.6 509.3 230.1 633.0
I N
MNnywireh GYwdwinwihu Swhnipw- Uwpuw- Sniquiipubn Cunbnp- Uyt
hwny hwny wnnipptin ogunwignnduwil
U ybwnubn wpunnuwyawn

Unpintpp Sentlwwnydnipintup inpwdwnnyb) £ MGU-h Ynndhg UAMRL hwaybundnipiwl hwdwn

Ubunwnuwwlu hwlupwpwn wpnjntbwhwunn puytpnipintbutnh Ynnihg ytwnwywl
pinteth UWyunwdwdp hwaywnpywsd hwpybpp b yadwpubpp 2017p., Jju 33 nphwd
37,575.1

16,995.1
- - = ——— "
2,035.8 2,982.6
1,045.4 ,
- —— 2401 —
MNnjwireh GlYwduinwihu Swhntpw- Uwpuw- Sniqwiiputn Cunbipp- Uy
hwpny hwny wnnLppbn ogunwighpsdwilu
u ybwnutn wnunnuwybwn

Unpjnipp StinGlwwnynipintup inpwdwnnyb) £ MGU-h Ynnihg UGBM[L hwaybnynipiwl hwdwn




Ubunwnuwuwlu hwupwpwn wpnyntbwhwunn puytpnipintuutph Ynnihg 2016-2017pe.
hwJdwjupwihUu pjnigtutpnid uwnwpywé UGpnpnudp
0.93% 1.04%
I I
B Rwupwprynibwhwlnn
puytpnipynilubph yEwnwlywl
pjntebh Ljwwndwdwp hwadwpyjws
2016 2017 hwnytpp b yéwnputpp
SRwdwjupwyhU pjnigbih wy EBYwdninubpp

Unpinipp SkntYwunynipintup inpwdwnpytb) £ SU2L

99.07% 98.96% ynnuihg UAMRL hwaybunynipjwl hwdwn

SwJwiupubph GwUniinutpp dEtwnwuwu hwupwpwn wpnjntbwhwunn

puytpnipyntlutph Ynnihg hwajwnpyyws hwpybnhg b ydwpniiubphg 2016pe. puwn
hnupbph Junnigwéph, hwquip 33 npwJ

793,363.1
84,200.0
266,471.5
- 43,220.1
B s 25550 56.0
Jwpdwywint- 3nnh olnwpniihg Cunbnppogwnw- Qnuph 3nnh hwny Sniyd b
RINtLhg unnwgynn uinwgynn gnpdnnh Ynndihg Jwpdwywnt- wnnigqwlp

GUwJniinubn GUwJniinubn hwdwjuplbph pINtUhg Unpiripp StnbYwinynipesilp wpwdwnnys E

unghwi-tinlinbuwyuwl - unwgynn SU2U Ynnhg UBRL hwaytinynipywl hwdwn

qwngwgudwl htwn GUwJniinubn
Yuwyws ybwnniiubn

Swdwjupubpph GwUdniinutpp sGnwnwwu hwupwpwn wpnjntbwhwunn

puytpnipyntbutph Yynnihg hwajwpyyjwséd hwnpytnhg bW ydwnpniiubphg 2017p. puwnn

hnuptph yunrnigywéph, hwqup 33 nphwd
865,737,299

352,138,521
58,988,308 23,342,291 12,764 12,764
Ywnpdwywint- 3nnh ornwpniihg Cunbppogunw- Qnuph 3nnh hwny Sniyd
RINtLhg unwgynn uinwgynn gnpdnnh Yynndhg Jwpdwywint- nniqwlp
GUwdniinubn GUwUJnLinubn hwdwjuputph rINtUhg
unghw|-inunGuwywu uinwgynn

quingwgdwl htin Bywdnuinltin Ynnuhg UABMRL hwaybnynipjwl hwdwn
Juwwws yawnniiubn

Unpjnipp Stntywwnynipintup inpwdwnnpdb) £ SU2L



2016p. ywhwnwlywlu b mEnwlywu pyntgbutnph Ewwu Gl wUwnwihu hnuptnph
hwdwnpdwu wpnyntuputpp punn mGuwyubph
Ybwpdwl inbuwly  Ybpguwywl nyywiutn, hwqunp 33 npwd

MNnywreh

UJtGjugqwsd
wndtph hwnpy

GYwdwnwhu
hwny

Cwhnipwhwny

Uwpuwuwnnipp
U Jwpuwytwnp

Ywpéwuwiwywl
Jbwnpubtn

Cunwuytlup

I 23,570,665
23,570,665
io
B 8.811.544
8,664,729
| 146,815

I 11,576,044
11,580,855
| 4,811
Bl 4,215,831
4,215,831

g 1,079,729
1,088,698
| 8,969
I 784,176
784,572
| 396
I 50,037,989
49,905,350
| 132,639

B Snwldwnpjwé wyhunwlwl
dwpduh Ynnihg
Spwdwnpywé puyk-
nnipjntlilinh Ynnuhg

B ULhwdwwwuwnwuluwuntpynitu*

*hwa2dwnyh hhdp £ hwunhuwunid
wil Ynndh Ubinyuwywgnws nyjwip, npu
wybith thnpp £

Unpjnipp dtnwnwywl hwupwpwn
wnryntbwhwunn puytnpnieintuutnh
UBRL hwaybwnynipintuutn

2017p. ytwnwlwl b nmEnwwl pyniptutnh Ewuwu GYwUniinutnph hnupbph
hwdwnpdwlu wpnyntuputpp pun tnGuwyutph

Yownpdwl inbuwy

Mnjwireh

UJbjugyws
wndbph hwny

Glwdwwhu
hwny

Cwhnipwhwny

CunwJytup

Ubpglwlwlu

LI U Ytwndwl inbuwl  ndywiltp,

hwquwp 33 npwd

BN 37,574,813 | 1 2,035,678
37,574,813 |, dupounsap | 2035.678

io | 5,318
I 16,838,897 | 1,293,852
16,717,686 Snydtip 693,197
121,21 | 600,655
Bl 14,225,225 | 1,089,331
14,226,369 Sniquiliplip 1,089,289
| 1,144 | 42
11,807,947 | 843,020
|| 1.736.141 Hwpdwhwiwywl | g41 971
| 71,806 YwnlGn | 1,049
I 85,708,763
84,909,826
| 798,937

hwqwip 33 npwd

B Spwdwnpwé whnwlywl
dwnduh Ynndhg
Spwdwnpdwé puyk-
pnipgntlltnh Ynndhg

B Ulhwdwwwwnwufuwlntpyntb*

*hw2dwnyh hhdp £ hwunhuwunid
wiu Ynnuh ubpywywgpwsd nyywip, npu
wybh thnpp £

Unpjnipp dttnwnwywl hwupwpwn
wpnyntbwhwunn puybpnieintlubnh
UaRL hwadbwnynipintuutn




Swdwnpdwlu wdpnnowwunipintulu pun puytpnipyntbutph pwuwyh, npnup
wnbnEjwuwnynipintu Gu npwdwnnpbl 2016-2017pRE. 33 WEwnwlwlu b nEnwywlu
pintgbutnhu hwpywihu b wy yadwpnidubph yGpwpbpywg

2016 2017

Swdwnpdwl Gupwlw puytpnipyntlutp
StnEywuwnynipejniu

npwdwnpwé puybpnieniuubn

Ewywl wuhwJw-

wwwnwufuwuntpyntbutnny
puytpnieyntuutp

2016-2017pe. 62gpindwl wpnjntupnid uwnwpywé thnthnpunipyniy, hwqup 33 nhwd

12,410,645

2,965,745 2,965,745

I I B

798,937

132,639
E—

MEnwywlu Jwnpdiuh cuybpnipintuubnh Bogpundwl wpnyntupnid
ynnihg yuwunwnpywsd ynnihg ywunwpws  duwgwsd wuhwdwuww-
thnihnfunteintu thnihnfunteintu nwufuwlntEjwl swhp

mmm 2076
e 2017

unpynipp dGunnwnwlwlu hwUpwpuwn
wpnyntUwhwunn  puybpnieintuueph . UGGBL
hwaybGwnynipintuubn
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EITI process globally and in Armenia

The Extractive Industries Transparency Initiative (EITI) is a global Standard to promote the open and
accountable management of natural resources. The EITI seeks to ensure the creation of more transparent and
accountable government and business systems and promote public dialogue thus creating grounds for mutual
understanding between the parties.

The EITI Report includes information on the production, export, employment, extraction permits, as well as
other key factors relating to the metal mining industry. In the scope of implementing the EITI Standard the
state authorities bodies and mining companies generate reports providing information on the payments made
by the companies to the government and the incomes received and governed by the latter. The results are
reconciled by an independent administrator and published annually together with other information on the
mineral resource industry, in compliance with the requirements of the EITI Standard.

One of the key components of EITI Standard implementation is the establishment of Multi-Stakeholder Group
(MSQC), which is the main decision-making body in the framework of the Initiative, comprised of the represent-
atives from the government, companies and civil society.

For the purpose of comprehensive reconciliation of payments made by the companies and the flows received
by the Government the sample forms of public reports for provision of income and payment related informa-
tion were defined by the RA Government Decree N 666-N dated June 8, 2018 (hereinafter referred to as RA
Government Decree No. 666). The relevant information on financial flows was provided by the RA State Rev-
enue Committee, RA Ministry of Nature Protection and the communities (the data was submitted by the RA
Ministry of Territorial Administration and Development), as well as all metal mining companies.

RA began the process of becoming an EITI member in July 2015.

The first multi-stakeholder group of the RA, comprised of 15 members, including six
representatives from the Government of the RA, four representatives from mining
companies and five representatives from the civil society, was established in
November 2016.

RA's EITI candidacy application was approved on 9 March 2017 at the EITI board
meeting in Bogota.

During the EITI Board Meeting held in Berlin on June 27-30, 2018 a decision was made to

extend the deadline for the publication of 2018 EITI National Report of RA until
March 9, 2019.




LEGAL AND INSTITUTIONAL FRAMEWORK
List of legal entities who have been granted permit for extraction of mineral resources

(Requirement 2.3)

Company

“Active Lernagorts”
LLC

“Agarak Copper

Molybdenum
Combine” CISC

“Akhtala Mining
And Processing
Enterprise” CISC

“Assat” LLC
“At-Metals” LLC

“Backtech Eco”
LLC

“Fortune Resources”
LLC

“Geghi Gold” LLC

“Geopromining
Gold" LLC

“Gharagyulyanner”
CJsC

“Hrashk Metagh”
LLC

“Kapan Mining
and Processing
Company” CISC

“Ler-EX" LLC

“Lichkvaz” LLC

License No

EPLR-29/425

EPLR-29/311

EPLR-29/103

EPL-29/366

EPL-29/514

EPL-29/515

EPLR -29/169

EPL-29/544

EPLR-29/189

EPL-29/547

EPL-29/542

EPL-29/183

EPLR-29/094

EPLR-29/293

Source: http://minenergy.am/page/569

License
Issuance
Date

281212

05.04.13

20.10.12

06.06.13

241214

15.08.14

20.10.12

22.07.16

20.10.12

251016

15.06.16

27112

16.08.12

22112

Validity
period

24.10.2036

08.02.2027

04.11.2022

06.06.2024

7.5 years

26 years

26.01.2032

29.4 years

10.09.2028

37 years

31 years

01.04.2050

14.08.2032

08.02.2036

Company

“Lydian Armenia”
CJsc

“Marjan Mining
Company” LLC

“Meghradzor Gold”
LLC

“Mego Gold” LLC

“Molibdeni
Ashkharh” LLC

"Multi Group"
Concern LLC

“Paramount Gold
Mining” LLC

“Sagamar” CISC

“Tatstone” LCC

“Tatstone” LCC

“Teghout” LLC

“Vardani Zartonk”
LLC

“Vayk Gold" LLC

“Zangezour
Copper-
Molybdenum
Combine“ CISC

License No

EPLR-29/245

EPLR-29/398

EPLR-29/057

EPLR-29/184

EPLR-29/174

EPLR-29/213

EPLR-29/089

EPLR -29/093

EPL-29/458

EPL-29/459

EPLR-29/376

EPLR-29/239

EPL-29/371

EPLR-29/232

License
Issuance
Date

26.09.12

05.03.13

20.08.12

281212

06.11.2012

20.10.12

12.06.12

20.10.12

11.0213

11.02.13

20.0213

27.09.12

301112

2712

01.01.2034

22.04.2033

10.09.2023

21.07.2040

9.2 years

06.03.2031

01.04.2035

01.03.2049

11.02.2038

01.06.2028

08.02.2026

03.12.2026

2311.2037

30.05.2041




EXPLORATION, PRODUCTION AND REALIZATION OF METAL ORES

The regional distributions of the confirmed reserves of metal ores during
2010-2017, thousand tones (Requirement 3.1)

‘ Lori

497 Aragatsotn °

Gegharkunik

Vayots Dzor

158,425 ‘
8,007
e 2,435 Syunik

Vayots Dzor Syunik Lori Gegharkunik Aragatsotn

Gold ore
I cCopper ore
I 'ronore
I Magnesium ore
I Chromite ore

Source: RA SC




The total volume of mining and quarrying industry production by regions
(marzes), min AMD (Requirement 3.2)

2010 201 2012 2013 2014 2015 2016 2017

107 124 n2 101 72 54 54 109

569 314 454 7/ 320 378 960 1414

e 5705 741 9,780 8761 10,820 55013 66,672 72220

2639 6575 8930 97170 8307 12,877 14,877 15098

531 744 615 256 172 177 M3 155

i ‘
Aragatsotn Kotayk 673 443 1M7 4514 1938 2657 2787 2801
.. Gegharkunik 1481 1190 2154 1636 1907 1987 2551 2501

) "Yerevan >
Armavir -
1,043 1,076 1,002 870 809 862 714 920

Ararat

Vayots Dzor 208 174 123 151 97 96 207 398

132,583 152,147 168,853 169,935 168,344 146,387 167,275 236940

= 240 187 410 358 178 269 417

145,537 170,169 193,326 196,779 193,143 220,667 256481 339,973
Source: RA SC

The distribution per monetary value of the main products in 2016-2017 (Requirement 3.2)

58.8%

54.9%

24.2% Copper ore and concentrate
Molybdenum concentrate
Ferromolybdenum

Zync ore and concentrate

Gold ore

Gold and silver alloy

Source: The information was provided
by metal mining companies for the
EITI report




The main metal ore extraction industry products during 2016-2017, their

volumes and sale prices (Requirement 3.2)

Unit of

Product Volume
Measurement
Copper ore I 28,743
and concentrate wme I 459,273
Molybdenum wmt | 638
concentrate | 2,303
| 6,519
Ferromolybdenum ton | 6,557
Zinc ore and ton . 8,901
concentrate - 10,869
| 14,257
Gold ore ton | 1,446
o 195,864
Gold and - 26,010
silver alloy I 122,322
| 139,839
Source: The information was provided by metal mining companies for the EITI report
Export of ores, min USD (Requirement 3.3)
2010 201 2012 2013 2014 2015 2016 2017
. . 33.2
24.9 32.7 31.6
S I e O
16.0 . 17.0 18.0
15.0 14.0 14.0 9.0 101
Il NN mm I
0.9 0.8 0.8 0.9 1 1.2
L I e e Emm B _°2
309.0 397.0 475.0
1160 18.0 1310 173.0 1850

s maas e B -
86,3% | 86,6% 84,7% 90,2% 89,8% 93,5% 96,2% | 97.2%

Sale price, min AMD

BN 124,540
I 134,788
| 1,388
| 4,378
[ | 32,798
| 29,585
[ | 2,534
B 4,104
| 279
| 913
| 1,722
| 153
[ ] 52,327
[ 55,152
I 2016 [ 2017
I Preciuos metal ores
and concentrate
I Zinc ore and concentrate
I Molybdenum
ore and concentrate
[ Copper ore and
concentrate
[ The share of copper

ore and concentrate
in total exported ores

Source: RA SC




COPPER

Copper ore and concentrate production per companies, 2016-2017 (Requirement 3.2)

Company

“Teghout” CISC
RA. Lori region,
Teghout

"Akhtala mining
and processing
enterprise" CISC
RA Lori region,
Akhtala

“Zangezur Copper
Molybdenum
Combine” CISC
RA Syunik region,
Kajaran

"Kapan mining and
processing combine"
CJsc

RA Syunik region,
Kapan

“Agarak Copper
Molybdenum
Combine” CISC
RA Syunik region,
Agarak

Volume, wmt

I 146,718
-17%
[ | 8,262
I +61%
B 237,578
[ ] 5,649
| +42%
] 30,536
| -5%
428,743

1

N +7%
H 5

Source: the information was provided by metal mining companies for the EITI report

Value, min AMD

L1 38,046
|-4%
| 3,031
| +30%
] 62,802
B +10%
[ | 8,621
| +48%
B 12,040
| +5%
R
] +8%
I 2016 2017

The volume and value of copper ore and concentrate realized in the domestic market in

2016-2017

Company

Volume of
realized copper,
wmt

Value, AMD

“Zangezur Copper
Molybdenum
Combine” CISC

“Teghout” C3SC

40,840 43,203

Total

41,085 49,380

245 6,177 -
20,003 23,109 20,101 26,388 Il 2016
- o8 3279 1 2017

Source: the information was provided by metal mining companies for the EITI report




The distribution of copper ore and concentrate exports by company, export country,
volume and value, in 2016-2017 (Requirement 3.3)

Company Export Destination The volume of Value, min AMD Value, min USD
export, wmt
“Agarak Copper
Molybdenum Combine”
cisc 31,118 28,237 10,516 13,537 219 282
| I S — |
"Akhtala mining 18,050 8,741 18.2
and processing 8,176
enterprise" CIJSC - 29& &
“Zangezur Copper 281.299 143,766 2991
Molybdenum 235,725 ’ 93,842 195.4
Combine” CISC . . -
103,293 80,408 47,024 45,964 979 95.6

“Teghout” CJISC

"Kapan mining
and processing
combine" CISC

Total

5962 7,448
— L]

384,274 415,442

15,649 21,709

264,631 P2335,717

45.2

32.6
|

354

I china

I Bulgaria

I Romania
Source: The information was provided by the metal mining - Georgia I 2016
companies for the EITI Report - Switzerland o 2017




MOLYBDENUM AND FERROMOLYBDENUM

Molybdenum concentrate production per companies, 2016-2017 (Requirement 3.2)

Company Volume, wmt Value, min AMD
“Agarak Copper Molybdenum B 452 I 1,097
Combine” CISC o | _z0
RA, Syunik region, Kajaran -0.7% | -3%
“Teghout” CISC | 186 | 291
RA Lori region, Teghout I §+897% +1039%
Source: The information was provided by the metal mining companies for the EITI Report I 2016 2017
Ferromolybdenum production per companies, 2016-2017 (Requirement 3.2)
Company Volume, ton Value, min AMD
Zongezur Copper vobodenun [ csc DN 2%
Combine” CISC E ; .
RA, Syunik region, Kajaran 1+0.6% | 1 -9.8%
Source: The information was provided by the metal mining companies for the EITI Report I 2016 2017
The volume and value of molybdenum concentrate ferromolybdenum realized in
the domestic market in 2016-2017
Company “Agarak Copper “Zangezur Copper “Teghout” CIJSC,
Molybdenum Molybdenum molybdenum
Combine” CJSC, Combine” CJSC, wmt
molybdenum ferromolyb-
wmt denum,ton
The volume of realized 6,520
molybdenum and 251 0 1,140 0 622
ferromolydenum ——— Y
40,252
I 2016
Value, min AMD 2017
708 0 5,243 0 2,026 Source: The information was provided

................ by the metal mining companies for
the EITI Report




Molybdenum concentrate and ferromolybdenum exports by company, export
country, volume and value, 2016-2017 (Requirement 3.3)

Company Export Destination The volume of Value, min AMD Value, min USD
export, wmt

“Agarak Copper Molybdenum

Combine” CISC 166 448

339 1,510 o7 31

“Zangezur Copper Molybdenum
Combine” CISC

3,002 6.2
(welded molybdenum, ton) 393 0 mm ©

50.6
“Zangezur Copper

Molybdenum Combine”
CIJSC (ferromolybdenum, ton)

24,284

lﬁ (ﬁ by I

&

. N
(o0]
o

o

(@]

o

“Teghout” CJSC 0 877 0 2,851 0 5.9
Source: The information was provided by the - Austria [ 2016
metal mining companies for the EITI Report - The Netherlands 2017
ZINC
Zinc ore and concentrate production per companies, 2016-2017 (Requirement 3.2)

Volume, ton Price, min AMD

"Kapan mining and processing _ 8,901 2,534

combine" CISC . - |

RA,Syunik region, Kapan L t22.3% L 162.0%

Source: The information was provided by the metal mining companies for the EITI Report I 2016 2017

Zinc ore and concentrate exports by volume and value, 2016-2017 (Requirement 3.3)

Company Export Destination The volume of min AMD min USD
export, wmt

"Kapan mining and processing 8,000

combine" CISC o
RA,Syunik region, Kapan - 9.6 16.6

Source: The information was provided by the metal mining

companies for the EITI Report L Belgium . 2016 2017




GOLD AND SILVER
2016-2017 gold production in Armenia, by volume and monetary value (Requirement 3.2)

Company

“At-Metals” LLC

“Geopromining
Gold“ LLC

“Meghradzor
Gold” LLC

“Meghradzor
Gold” LLC

“Vayk Gold” LLC

Product

Gold ore

Gold and silver alloy

Gold and silver alloy

Gold bearing
precious metal
concentrate

Gold bearing
precious metal
concentrate

Unit of

Volume
measurement
ton
ounce Il +14.3%
[ ]
gram . -86.7%
kg
kg

Source: The information was provided by the metal mining companies for the EITI Report

Price, min AMD

(0} 0
122,322 I 52,327
£+0.3%
195,864 [ | 1,722
| -911%
0 0
0 0
I 2016 2017

The volume and value of gold realized in the domestic market in 2016-2017

Company
Unit of

measurement

Volume

Value, min AMD

"Meghradzor Gold"

"At-Metals" LLC LLC (gold and "Vayk Gold" LLC
silver alloy)

ton gram kg
195,864
26,010
10,855
................ 0 26,700
1967
493 478
0 0 7

I 2016
2017

Source: The information was provided

by the metal mining companies for
the EITI Report




The volume and value of exported precious metals ore and concentrate containing
gold, by countries in 2016-2017 (Requirement 3.3)

The volume of

Company Export Destination export, tonnes min AMD min USD
“Kapan Mining and o . 272
i ” 1
Processing Company” CISC ‘ — 0 0.57 0
1,419 794 [
“Meghradzor Gold” LLC (0} 0 0
"Multi Group” ConcernLLC A 0. 8o . 0. 125 0. bt
127,054 142,533 70,775 147
“Geopromining Gold“ LLC Sunces 62,857 131
(gold and silver alloy) . - -
Source: The information was provided by the N Belgium I 2016
metal mining companies for the EITI Report China 2017

SOCIAL EXPENDITURES BY EXTRACTIVE COMPANIES (REQUIREMENT 6.1)

Voluntary donations, contributions or other allocations provided by mining companies
to non-commercial legal entities and individuals, AMD

Financial I 703,081,829 20%
Non-commercial ~contributions 29,5%
sl Non-financial I 3,634,583 0,2%
contributions 0.6%
Individuals I 57,941,278 3,6%
1,9%
Foundations I 1,626,277,500 67,2%
68,1%
Total I 2.420,935,190 100%
100%
Source: The information was provided by the metal mining companies for the EITI Report | ] 2016

2017




Socio-economic contribution of the mining companies to the community, AMD

Charity donations, contributions or I 566,927,932 98%
other allocations made to the communities 99%
Obligations related to social-economic . 13,800,000 29%

development of communities

defined by the mining contract 1%

I 5:0.727.932 100% mmm 2016

Total
100%

2017

Source: The information was provided by the metal mining companies for the EITI Report

DONATIONS TO THE FOUNDATIONS MADE BY MINING COMPANIES

Socio-economic investment according to the EITI report provided by the mining companies
for 2016-2017, AMD

Company
I 1 sc- 010,000
“Z © -Molybd Combine” CISC
angezur Copper-Molybdenum Combine 2.267,401.250
“Ler-Ex” LLC B 17.358.500
“Kapan Mining and Processing Company” CJSC - eliese elo
1,000,000

' . Bl 10,000,000
“Lydian Armenia” CISC

18,441,990

| 1.000,000

“Agarak Copper Molybdenum Combine” CISC
1,000,000
“Akhtala Mining and Processing Enterprise” CISC I 1,000,000
“Multi Group Concern” LLC 42,505,728
“Geopromining Gold” LLC 5,500,000
“Teghout” CISC 1,000,000
Source: The information was provided by the metal mining companies for the EITI Report I 2016 2017




The contribution of the metal mining sector to the economy (Requirement 6.3)

Employment
The share of the mining and quarrying sector in employment

0.9% 9%
0.7% 0.7% 0.7% 0.8% 5
0.6% 0.6% e e e

1,185 1,176 1,173 1,164 1,134

1,073 1,006 1,012
121 121 133
Lg 9,3 8.8 9.2

Source: the relevant yearbooks of the RA SC and
the main indicators of industrial companies

2010
20mMm
2012
2013
2014
2015
2016
2017

I Total Employment
Total Employment Industry
.

Employment in the Mining and
Quarrying Sector

The distribution by gender, citizenship and contract terms of employees of metal
mining companies in 2016-2017

9,388
9,288
9,179 9,230
8,648
7,828 7,906 8.620
1, 460 1,482
109 158 Sa0 768
Male Female RA Citizen Foreign National Permanent Temporary Total
Source: The information was provided by the metal mining companies for the EITI Report I 2016 2017




The percentage distribution of the employed population in the capital and

regions in 2016-2017

2.1%

Source: RA SC

The regional distribution of people employed in the metal mining sector
in 2016-2017

Source: The information was provided by the metal mining companies for the EITI Report

Yerevan
Aragatsotn
Ararat
Armavir
Gegharkunik
Lori

Kotayk
Shirak
Syunik
Vayots Dzor

Tavush

Yerevan
Aragatsotn
Ararat
Armavir
Gegharkunik
Lori

Kotayk
Shirak
Syunik
Vayots Dzor

Tavush




The gross added value of the mining and quarrying sector and its share in GDP

2.7% 3.2%

o, 2.7% o, 9
2.6% 2.3% 21% 21% 2.6%

5,568,901
4,828,626 5,043,633 5,067,293

4,555,638
3460,200 3,777,900 4,266,500

2010 20m 2012 2013 2014 2015 2016 2017

Source: RA SC I Gross value added Share in GDP, %

Taxes and payments declared by metal mining companies to the state and community
budgets in 2016-2017, min AMD

1,199/2.3% 1,319/1.5%
( 2016 ) ( 2017 )
51,100/97.7% 87,048/98.5%
Source: The information was provided by the SRC and I state Budget Community Budgets

MTAD for the EITI Report




The share of the taxes and payments declared by metal mining companies to the
state budget in 2016-2017

4.4% 7.1%

v 4

2016 2017 B Taxes and Payments of Metal
Mining Companies Declared
to the State Budget

Other Revenues of the State Budget
96.6% 92.9%

Source: The information was provided by the SRC for the EITI Report

The taxes and payments declared by metal mining companies to the state budget
for 2016, min AMD

23,570.7

1,824.0 9,029.6
4,224.0
- 1,082.6 509.3 230.1 633.0
I N
Royalty Income Tax Profit Tax Customs Penalties State Duty for Other
Tarifs and Fees Mining Permit

Source: The information was provided by the SRC for the EITI Report

The taxes and payments declared by metal mining companies to the state budget
for 2017, min AMD
37,575.1

14,363.2 L 1,810.7
2,035.8 2,982.6
1,045.4 ,
Royalty Income Tax Profit Tax Customs Penalties State Duty for Other

Tarifs and Fees Mining Permit
Source: The information was provided by the SRC for the EITI Report




Share of taxes and payments declared by the mining companies to the community

budgets in 2016-2017

0.93% 1.04%

2016 2017

99.07% 98.96%

Source: The information was provided by the MTAD for the EITI report

I Taxes and Payments of Metal
Mining Companies Declared
to the State Budget

Other Revenues of the State Budget

The revenues of communities in 2016 from taxes and payments declared by metal mining

companies by the structure of streams, thousand AMD

793,363.1

84,200.0

266,471.5

Contributions of
mining companies
for the socio-economic
development of
communities

43,220.1
I
Revenues from
property lease

Revenues from
land expropriation

Revenues from
rental leases

12,586.8
Land Tax

56.0

Fines and Penalties

Source: The information was provided by the
MTAD for the EITI report

The revenues of communities in 2017 from taxes and payments declared by metal
mining companies by the structure of streams, thousand AMD

865,737,299

352,138,521
58,988,308 23,342,291 12,764 12,764
Revenues from Contributions of Revenues from Revenues from Land tax Fines and Penalties

rental leases mining companies
for the socio-economic
development of

communities

property lease

land expropriation

Source: The information was provided by the
MTAD for the EITI report




Results of reconciliation of material revenues to the State and Municipal budgets in 2016

Type of payment

Royalty

Value added tax

Personal
income tax

Profit tax

Custom duties
and fees

Rent payments

Total

Final data, AMD thousand

I 23,570,665
23,570,665
i o
B 8.811.544
8,664,729
| 146,815

I 11,576,044
11,580,855
| 4,811
Bl 4,215,831
4,215,831

§ 1,079,729
1,088,698
| 8,969
I 784,176
784,572
| 396
I 50,037,989
49,905,350
[ 132,639

I Reported by government
authority body

Reported by companies
I Discrepancies*

* the basis for this calculation is the smaller
data presented by one of the parties

Source: The information was provided

by the metal mining companies for
the EITI Report

Results of reconciliation of material revenues to the State and Municipal budgets in 2017

Type of payment

Royalty

Value added tax

Personal income tax

Profit tax

Total

Final data, Final data,
AMD thousand I EEEUEETE AMD
thousand
I 37,574,813 ; 1 2,035,678
37,574,815 oos o duties 2,035,678
io | 5318
Il 16,838,897 | 1,293,852
16,717,686 Penalties 693,197
| 121,211 | 600,655
Il 14,225,225 | 1,089,331
14,226,369 Fines 1,089,289
1,144 | 42
Il 11,807,947 | 843,020
1,736,141 Rent payments 841,971
| 71,806 | 1,049
I 55,708,763
84,909,826
| 798,937

I Reported by government
authority body

Reported by companies
I Discrepancies*

* the basis for this calculation is the smaller
data presented by one of the parties

Source: The information was provided

by the metal mining companies for
the EITI Report




Completeness of the reconciliation by the number of companies that provided
information on tax and other payments to the RA State and community budgets
for 2016-2017

9 9 8 11 11 10
I Companies subject to reconciliation
I cCompanies provided information
[ Companies with material discrepancies

2016 2017

Adjustment as a result of reconciliation for 2016-2017, thousand AMD

12,410,645

2,965,745 2,965,745

668,135 798,937
mmm 2076
132,639
I e 2017

Reported by Reported by Discrepancies remaining
government authority body companies after reconciliation

Source: The information was provided by the metal mining companies for the EITI Report




Swjwunnwlh Iwbpwwbnnigywl UL 2YUnygp b 26YNL-
gh uGnUwahpp Wwwnpwuwnywdsd Gu E3 puybpnipiwl Ynn-
Uhg: EY puybnpnieintup wnwewwnwn nhpp £ gpwynid wninh-
nnpwyuwl, hwpyuwihl, gnpdwpplubnph ninGygdwl U funphp-
nwunywywl swnwjniiniluubph hwdwafuwphwihu 2ntyw-
yntd: Ubp ghinbihpubpp U dwwnnigynn Swinwinijntuubph
npwyl ogquntd BU wdpwwlnt] hwuwpwyniejwl Juinwhnt-
rintUp Yuwwhwwh aniluwubnnid W wofuwphh wtnwnptn
GnynuGph nunGunteintlUEnnLd: UGLp Ynrenid Gup wlwlw-
ynp wnweolunpnutbph, nnnug nGUwdwnpnipjwu Ubppn Yw-
wnwnynd BU 0Bn fununnubpp pninp 2whwnniuGph wngls:
Wuwhuny, vGup Uowlwlwih UGpnpnud Bup Ywunwnpnid
pwnblybghy wotuwnhh Yunnigdwl gnpédnid h owh dtp wipg-
fuwwnwyhgubnh, dtn hwbtwhunpnuGph bW dtp hwuwpuw-
yneywl: Ubp yugdwybpwnipywu yopwpbnyuw) wdbih dwu-
pwdwul inbnGywunynipintup UepYuwjwgyws £ ey.com ybp-
hwugtnud:

Unyu qbynygp hwunhuwlUnd £ Swjwunwluh Iwlbpwwb-
Wl 2016-2017rEe. UABIL 26YUnygh undwaghpp b Lw-
fuwwnbuyws £ dhwiib Unlwijwgdwl hwdwn: UdGih dwlnpw-
dwul inbnblywunynieintl unwlbwint hwdwn fuunpnud Gup
ogunwannot Iwjwutnwluh Iwbpwwbwnnijwl 2016-2017 1.
Uareu 2RtYnuygn:

2EYnygh 2powbwyuGnnid tnwpwnpwdh thnfuwndtpp hwe-
Jwnpyyg £ inyjw nwupyuw hwdwn 33 UGUnpnuwywu pwyp
Yynndhg hpwwwnwyyws pninn thnfuwndtiputinh dhehbwg-
Jdwdp: 2016 UGy UUU nniwph dhghU tnwpblywl thnfuwp-
dbpp tint| £ 480.324 33 npwJ, huly 201718 480.629 I3 npwid:

EITI Report of the Republic of Armenia for FY 2016-2017 and its
abbreviated version are prepared by EY. EY is a global leader in
assurance, tax, transaction and advisory services. The insights
and quality services we deliver help build trust and confidence
in the capital markets and in economies the world over. We
develop outstanding leaders who team to deliver on our
promises to all of our stakeholders. In so doing, we play a critical
role in building a better working world for our people, for our
clients and for our communities. For more information about

our organization, please visit ey.com.

This report is the abbreviated version of EITI Report of the
Republic of Armenia 2016-2017 and intended solely for
presentation purpose. For detailed information please use the
EITI Report of the Republic of Armenia 2016-2017.

For the purposes of the Report the exchange rate was calculated
by averaging all the exchange rates for a given year published by
the Central Bank of RA. In 2016, the average annual exchange
rate for 1 USD was 480.324 AMD, while in 2017 it comprised
480.629 AMD.

Designed by: DEEM communications
“hqujup* DEEM communications
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