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LEMPUONK33NRL

UB(3UL-h gnpépupwgp wuwphnd b Kwjwumnwunid

Upryniuwhwunn §ninbiph pwithwughynipjwt twjuwdédtinunyeniup (UAMGL) puwlwl wwownubph
pwg W hwpybinnt Yuwnwdwpnup fupwunn hwdwotuwphwiht unwunwpun £ Wu pungpynwd k
puwlwu wwownpubph wpryniuwhwunwhg dhusk npw' Gpyph pwnwpwghubph ypw niubigwd
wqnbignyjwut wnusynn pninp hhduwwu fuunhputipp, dJwutwynpwwbtiu, huswbiu Gu npwdwnpynid
U gpwugynid punbippoguwgnpddwu U ninpunh wy| enynyniiniuubip nu wwydwuwagnbipp, nyptp
Gu  wju gnpdpupwgubiph  pwhwnnibpp, huswhup  Gu  ppuwtvwlwu U hpwjwlwu
Ywpgwynpnwiubpp, nppwu wpunwnpwup £ wpunwnpynid, huspwt Gu Yugdnwd ninpunhg wyhunwlwu
pneb ninnynn GYwdnunubpp, puswbu Gu nbnwpwstuynid wjn GYwdnunubipp, hus ubpnpnud k
wwwhnyynd numbunipjwu dbg' ubpwnjw| qpunwdénipjuwu wép: UBMUL-h uwywwwlp wybih
pwthwughy W hwoybingnnuywu wbwmwlwu W gnpdwpwp hwdwlwpgbph uwnbindnwdu k, huswbu
uwl hwupwihtu GpYylununeywu Yuyjwgdwt fupwunidp' npwuny huly Gpwfuwynpbing Ynndtph dhole
thnfupdpnunuip:

UBM3L-h unwunwpwh hpwjwuwgdwt wnwugpwiht pwnuwnphsutiphg dbyp Ywnwywnpnigjwu,
puytpnigniuuph U pwnwpwghwlwu  hwuwpwynyejwu  ubipywjwgnighsutiphg  Ywgqdwé
pwqdwowhwnnt fudph (RChu) duwynpnudu £, npp bwfuwdbinuniejwu opowuwlutpnid npnanwdubin
punniunn hhduwlwu dwpdhuu £ RCHu-u duwynpynd £ UBI3UL-h gnpdpupwgh Ywnwywnpdw,
UnfaL-h gbynygh Ywqddwu gnpdpupwgp Ybpwhuytiint bW wpryniupubipp ubipywjwgubint, huswbu
twlb wpn Gpypnd pupwgnn pwthwughynipjwt  woluwwnwuputpnd UAMBL-h  unwunwpwnp
huwnbigpnudp fupwiunwbint bywwmwyny: ACHU Jntpwpwtynip fjudpwlygniejwu wunwdubpt punpynd
Gu wndjw| fudpwlgniejwt Ynndhg' hpbiug huly npnawd pupwgwlwngtinnd, wjuwhuny’ wuwwhnytiny
PChu wunwdubph wulwfunie)niup: ACHU-U whinp £ wwwhnyh wofuwwnwupubipht dwutwygnipjwu
hpwybiph pwthwughynyeiniu nt hpwwwpwlwjunieiniup, swhwagpghn Ynndbph, win pynd’ wulwfu
pwnwpwghwlwu fudpbiph, [pwwndwdheongutiph, dhnyeniuutiph bW hwdwwwunwujuwt wbnwlwu
Ywguwybpwnieyniuubph wwwnpwé ubipluwjwgywsdnipniup:

UAI3UL hpwywuwgunn jntpwpwugnip tpyhp, UAMGL-h pYuwdnt nwnuwinig htwnn Gpynwuniytu
wmwpyw pupwgpnd b Gpbp wwpphu dGYy wuqwd, wbwnp £ wuguh Jwybpwgdwu gnpdpupwg:
Jdwybpwgnwip pny £t wwhu quwhwwb] bGpyph  wnwoptpwgp UABIFL-h  wwhwugutinhg
Jnipupwugnipht hwdwwwwnwufuwunyewiu wwwhnydwu wnndny: Ywybipwgunid hpwlwuwgyned
E UnfdL-h dhowqgwihtu funphpnh W wyju Ywnnygh Ynndhg tpwtwlyjwd wulwfu quybipwgnud
hpwywuwgunn wudwug Ynndhg:

UB3L-h uwfuwdbnunigjwup dhwuwint qunwihwpp <wjwuwnwund duyb) £ Pwg Yunwywpdwu
ghpdpuytipnyejwu dpwgph 2ppwuwyubpnd, nppt <wjwunwuh <wupwwbnnyeniup Jhwgb &
20lp. W npp Uwwuwwlu £ Ywnwdwpnigjwu npnawyh hwuduwnnigniuubph hpwlywuwgdwu
dhongny fjupwib] wbwwlwl Ywnwlwpdwu pwihwughynieniup, unp  wbfuuninghwubiph
Yhpwnnidp, pwnwpwghwlwu hwuwpwynigjwt dwutwygnieiniup, wywjpwpp Ynnniwyghwh nbd:

UBfdL-h wunwd nwnuwnt gnpdpupwgp <wjwuwmwund ulyudtp £ 2015p. hnihupg: <<
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pwquwowhwnnt fudph Ywqgdp, npp pwnugwd bt wwuthpug wunwdhg b Ubpwnnd | ybg
ubpywjwgnighs << Jwnwywpnyentuhg,  snpu - ubipyujwgnighs  hwupwprynibwpbpwywu
puytipnigyniuubiphg W hpug ubipyujwgnighs pwnwpwghwlywu hwuwpwynieiniupg (wn pYnd’ dby
ubpyuwjwgnighs ghunwywu hwdwjuphg), duwynpyty £ 2016p. unbdpbphtu’ Jwpswwbnp 1104-U
npnadwdp:? Cun PTHU wpluwwmwlwpgh, PCHU-h jnipupwtgnip fudpwlgnieinitu wbwp £ niubuw
wnuywqu JGY wypuinpwupwiht wunwd, npp wbwnp E |huh unyu ninpunp ubipluwjwgnighs, uwlwju ng
wyb), pwu judpwygnipjwu wunwdubtiph phyp: PCHU-h wunwdubpp b wjpunpwupwiht wunwdubipp
uowuwyynid Gu 3 nmwph dwdybwnny:

Cwjwuwnwuh' UBML-hu phluwdnipgjwu hwjnp Yuqdyb) b PCH-h Ynndhg b wyn Yunnygh Ynndhg
£l hwuwmwwnyb) £ 2016. nblywnbdpbph 26-h uhunnuw:® << wunwdwygnyeyniup, hwjnh hwdwdéwju,
hwunwwnyb] £ 2017p. dwpwh 9-pt’ Pngnunwind  Yuwyjwgwd UBMUL-h funphpnh  Uphuwnnud:*
Uwhdwuyty £, np <wjwuwnwuph <wupwwbnnieniup phluwént nwnuwing htiwnn 18 wdujw
pupwgpnd wbtwp Lt hpwwwpwyh wnweohu UBIFL-h qtynygp, dhusk 2018p. hnyhup 1-p
hpwwwpwyh 2017p. wmwnptywu gnpdniutinuegjuu hwoytinygniginitup b dhusk 2018e. hntudwph 1-p
hpwwwpwyh hpwlywu ubithwywuwwnmbptph pwpwnbqp:

2018p. dwpwnph 27-ht Ywywgwd PRChu-h  Uhuwnnd npnpdtp £ gbynygh  hpwwwpwlydwu
Jbpouwdwdytinp 2,5 wduny hbnwdagbint fuunpwagpny nhdb USMEL-h dhowqgquihu funphpnhtu *
hwoyh wnubiny hwugqwdwupp, np UBMBL-h qbtynygh dowlydwu hwdwp vVwhwnbujwsd
dwdwuwwhwwnydwdp pwywpwp skp npwlyjw| woluwnmwuph hpwwuwgdwu hwdwn, huy dwdybinp
htilmwagnwip pny Ywwp ubpnubp b wnweoht puy qbtynygh Ywqddwu hwdwp Yphpwnb)
unpwpwpwlwu gnpdhp’  hwodbinynipniuubph wngwug  ubpyuyugdwu  wwndnpdp: 2018p.
hnwhup 27-30 Ptinjhunw Ywjwgwd UBI3U-h funphpnh thuwnnwd npnonud £ punniuytp puwdwpunt
Cwjwuwnwuh hwygp b Cwjwunwuh Ynndhg 2018p. UBI3L-h wqqwihu qtynygh hpwwwpwydwu
ytippuwdwdytinnp htimwagb| dphusk 2019@. dwpnp 9-p: <wdwdwju 2017p. dwpinph 9-h UABIGL
funphpnh npn2dwt, <wjwunwup Cwupwwbnniejwt wnwoht Jwybpwgnup Yubudh ptluwsdnt
nwnuwnig htwnn Gpynwniybu nwpdw pupwgpnid (wju £ dhusl 2019p. ubwwnbdpbph 9):

Qwupwpryniuwpbpnipjwtu npppnp b UBEL-h 2ppwtwlp Cwjwunmwuntd

UnfdL-h  unwunwpnp  ppwlwiwgdwu  powtwlubpnd  whwwywu  dwpdhuubpp L
punbippogunwannpdnn puybipnyeyniuutiph Ynndhg [pwgynid Gu hwoybingnipiniuubp, npnup eny| Gu
wmwlhu  pwgwhwjwnb] puybipnyeyniuubph GUwdnunubphu, npwug Ynndhg Ywnwywpniejwup
Ywwwpwsd Jbwpnwiubppt, huswybu twl wbunnpejwu unwgwd Glwdnunubiphtu W wyn hnupbiph
Ywnwywpdwup ybpwpbipnn tnwpptp wnbntynyeniutbp: Lwb Wwhwueynid E, np puybipnieniuutipp
L wbnwywu dJwpdhuubpp pwgwhwjnbu  Gpypwpwlwlwlu nwnwWlwuppnigjwu, puwlwu
wwowpubph  hGwnwlunigiwt, wpryniuwhwudwu, wpunwhwudwu b Shuwtuwlwu  hnupbiph

2https://www.arlis.am/DocumentView.aspx?DoclD=123961
3https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting minute 26 12 2016.pdf
4https://eiti.org/BD/2017-22
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ytipwpbpw), huswbu twl puybpnieniuutiph wnusniyejwdp |hgbughwubtiph wpwdwnpdwup Yud
thnfuwugdwup  Jbpwpbipnn  wnbnGynueynwuutip: - Uprynwipubpp hwdwnpynd - Gu UuYwiu
wndhtphunpwunnph Ynniphg b wdbktwdjw Yupwdpny hpwwwpwyynd wpryniwwhwunn §nintipp
dwupu  wy  wbnbynyeyniuubph hbwn  JdGynbn'  UBMUL-h  unwunwpnph  wwhwugubphu
hwdwwwuwnwufuwu: Pwgh wdbtuwdjw UBIFL gbynyghg, UBIML hpwywuwgunn Gpypubipp twl
hpwwwpwynwd  Gu  wwpblwu  gnpédniubnipjwu  hwyybinynipniuutp:  <wdwdwjiu  2016p.
ntywntdptiph 26-h AT npnpdwt®, LKL UBISL-h wnweohu gynygnd pungpyybint £ << dbnmwnuwu
hwupwpryniwwpbGpnipjwu ninpwnn:

Utiwnmwnwlwu hwupwpryniuwpbpnigjwt ninpinp upunp dwutwpwdhu  niuh - <wjwunnwth
nuwnbunipniund: <wjwuwnwuh Lwupwwbinniejwu puntppp hwpnwn £ wnuény, dnihpntuny,
nuypny b pwqdwdbunwnubpny (Yuwwp W ghuy), huswybu twl npwugnd wnyw hwgywagnun W
gnywd dbwnwnubipng: Cuwn  Eubipgbwhy bGupwywnnigwépubph U puwlywu  wwownpubph
Uwpuwpwpnijwt hpwwwpwlwsd nbinGlwwynipjwu, ogunwlwp hwuwdnubph hwupwywjptiph
whwnwlwu Ywnwuwnpnd hwoywnwsd  hwunwnwd wwowpubipny oguwlwp hwuwdnubiph
wyblh pwu 850 hwupwdwyp, ubpwnw| 42 dhnwnwywu oguwlwp hwuwdnh hwupwywp:
“Ywughg ubpyuinud gwhwagnpdynd £ onipg 400" wyn pynud’ 28 dhwnwnwywu hwupwyw)p®:
Cwjwunnwund gpwugwd £ 27 dbunwnwlwu hwupwpwp wpryntuwhwunn  puybipnyeniu:
dbtipghuutiphu gnpdniubinypjwt hpwlwuwgdwt 2powtwyubpnid wnyw £ 28 pnyjunyniejniu:

£Z-nud punbippp wwwnwunud £ wbunnygjuup W hwdwnpynud ytipphtuhu pwgwnhly ubithwlwunteyniup:
Mbwniejwu wju hpwyniupt wdpwgpywsd  uwhdwuwnpuwlwu dwywpnwynwd. wju ntin £ gt <€
Uwhdwuwnpnigjwu ybpoht fudpwgpnipjw (gnpdnud | 2015p. nlywnbtdptnh 22-hg) 10-nn hnnwdh
2-pn dwunw’: Uu npnyptu wpunwgnwd b uwl punbppoguinwugnpddwt ninpunp Yupgwynpnn
YEunpnuwywu hwunwpnend' Cunbpph Jwuhu optuugppnid®:

Cunbippoguwgnpdnnubphtu  punbppp  wpwdwnpynd £ Jdhwyu  oguwgnpddwu  phpwyniupny'
Gpypwpwlwywu nwnwWuwuppnienuubph Ywd  oguwlwp  hwuwdnubiph  wpryniuwhwudwu,
punbippogunwagnpddwu pwihnuubiph YyGpwdawldwu twywwnwyubipny:

«Lunbipph dwuht optitugppntd [pugnudutip W thnhnfunieyniuubip Yuwnwpbint dwuphu» 2018p. dwnwnh
21-h phy <€0-191-U <L opbuph® hwdwéwiu YbGpwowpwnndby b «Cunbppogunwgnpddwu  hbwn
Yuwwywsd gnpdniubinipyut hpwwwpwwjunyeniup» Jepnwnniyejwdp 9-pn hnnwédp' punwjubing
puntippogunwannpdnnubiph hwaoyGunynnuwunipjwu wwnpwwlwunteiniuubipp:
Lwupwpryntbwpbipwlwu puytipnyeniuutiph Yuwwpwsd Jéwpnwubiph b whwnwlwu dwpdhuubph
unwgywsd Llwdnunubph  hwdwynndwup  hwdwnpdwt  bwywwnwyny << Junwywpnigjwu
8 hniuhup 2018p. N 666-U npnodwdp'™ (wjunthbin' £ Ywnwywpnijuu N 666 npnanwd) uwhdwuyby

Shttps://www.eiti.am/file_manager/EIT1%20Documents/Minutes/MSG_meeting_minute 26 _12_2016.pdf
Swww.minenergy.am/page/472

"https://www.arlis.am/DocumentView.aspx?docID=102510
8https://www.arlis.am/DocumentView.aspx?DoclD=126310
https://www.arlis.am/DocumentView.aspx?docid=120753
10https://www.arlis.am/DocumentView.aspx?doclD=123259
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Gu hwpytpp L Jbwpnudubph Jbpwpbpjw] wnbnGluwnynyeniu pwgwhwjnnn  hpwwwpwywhu
hwoytinynyeniuubiph - dubpp: dwdwwywuwnwufuwtu  Shuwtuwlwu  hnupbiph  YGpwpbipjuw
wbntywwyniginiu wbwp £ wpwdwnpdbp  MGunwlwu  Gwdnunubph  Yndhnbh, <<
plwwwhwwunyejwu  wjuwpwpnijwu U hwdwjupubph (nuiubpp dnunpwgnytp tu S42UL
dhongny), huswbtiu twl PTCHu-h Ynnihg npnpqwé dbnmwnwlwu hwupwpwnp wpryntbwhwnn
puytipniegyniuubiph Ynnuhg":

UafaL qtynygh hwdwnpdwtu spowuwlubpnd hwdwnpynn puybpnieniuutph bW GYwdwmw)hu
hnuptiph tywwndwdp Uulwfu wndhuhunpwwnnpp hpwwuwgund b Glwdnunubph b yéwpnwdubiph
ybpwpbpw] wbwnwywu dwpdhuubphg W puybpnyenibubphg unwgwd  wnbnGlwwnyniypjwu
hwdwnpnuwd: <wdwnpdwtu  wprynwipubpp b pwgwhwjnjwéd wuhwdwwwwnwuluwunyeniuubpp
ubpywjwgynd Gu UBIL gbynygned:

Mbwwywu Jwpdhuubiphg UL puybpnyeniuubphg wjjwijubph hwjwpwgpdwu  gnpdpupwgh
hpwwiwgdwt  uwwwwyny << Jwpswwbnph  woluwnwlywaqdh  wwwdbpng W UURO-h
wowlgnipjwdp  «Lbjhpu  Ynbuwpnpug» UMNC-u  dowlbp £ wngwug hwodbunynieniuutipp
ubpywjwgdwu hwppwY' reports.eiti.am/hy:

Upryniuwhwunn  §nintiph pwithwughynipjwt  bwjuwdbinunipjwup dwutwygnn 27  hwaybinnt
wpryntuwhwunn puybpnie)niuutiphg 26-u Gu ubpywywgnt) 2017, hwoybnynieiniuutp, uwywju
hwaybGunynye)nit subipuywgpwéd 1 puybpnieiniup sh gbipwquugnid bwlwuntejwu 2tidp, hwdwpynid
E shwdwnpynn b npuk wgnbignieinttu sh niubigt] hwdwnpdwu gnpdpupwgh Yypw:

Lwup np wpryntuwhwunn §nintiph pwthwughynypjwu  twluwdbnunigjuup puybpnyeniuutiph
Ynnuhg UAI3L-h hwaybiinynipiniuubph ubpyuwjwgnudp 2016p. hwdwp Ywdwynpnigjwu uygpniupny
Ep, punhwunip 27  wpryniuwhwunn  puybpnyeynibubphg dhwyt 22-u Gu ubpluywgnb)
hwaybGunynieniuutin:

Cuwn whwnwlwu dwpdhuutiph ubpywjwgywsd nyjwiutiph, 2016p. whnwlwu W tnbnulywu pjnwbutip
9 hwdwnpynn hwaytinnt puytipniginiutphg unwgywd hwdwnpynn GYwdnunubpp Ywuqdb) Gu
50,037,989 hwquwp << npwd, dhusntin, puwn puybipniyeniuubph npwdwnpgwsé ndjwiubph, wyn
rhyn Ywaqdnw £ 49,905,350 hwqwp << npwd: <wdwnpdwt b nbnGluwnynygjwu hGnwagw
togpundwu wpryniupubpny, wuhwdwwwwnwufuwungeniuubpp Yugdnd Bu gnun wpnwhwjundwdp'
0.27% Jwd 132,639 hwqup << npwd:

Cuwn whwnwlwu dwpdhuubiph ubipyujwgywsé nyjwiutiph, 2017p. winwlwu b tnbnwlwu pjnwbubn
11 hwdwnpynn hwpybtinnt puytipnieniuutiphg unwgywd hwdwnpynn Gywdnunubpp Yuqdb) Gu
85,708,763 hwqwp << npwd, dhusnbin, pun puybpnieniuutiph npwdwnpwé wnyjwiubph, wn
prhup Ywqdnud £ 84,909,826 hwqup << npwd: <wdwnpdwt b nbnGlwunynigjwtu hbunwguw
Gogpundwu wpryniupubipny, wuhwdwwwwnwuluwunyeniuubipp ugdnd Bu gnun wpnwhwjndwdp'
0.94% Ywd 798,937 hwqup << npwd:

"https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting minute_ 27 03_%202018.pdf
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Uulwfu wndhuhuinpwwnpp hwywpwgnt) W dawyb) § jnipupwgnip wpnyniuwhwunn puybipnyejwu
nbwpnw  hwjnuwpbpjwd wiuhwdwwwwmwufuwunieniuutpp b Gogpnnudubiph - wwwbwnubipp
Ybpwpbipjw) dwupwdwut nbntwwynieiniup:

Unwyb] hwbwfu hwunhwynn wuhwdwwwwnwuluwunyeniuutipp W npwug dogpndwt wwwnbwnubipp
hbwnlywiu  thu'  hwodbwnydnieyniup  [pwgubint  nintignygh  |pwgnighs  dGluwpwunieniuubph
wuhpwdbownnie)nit, huswbiu bwl npn hwplwwnbuwyubiph gény ubpywjwgynn nydjwiutipp RLph
ubplwjwgnid:

_2tynygh 1-phu pwdunwd ubpyuwywgywsd £ UBML gtynygh ywwnpwundwu dbpnnwpwuntginiup W
opowuwlp:  2-pn pwdhup  YGpwpbpnd £ dBnwnwywu  hwupwpryniuwpbpnigjwt ninpunp
dwupwdwut  ywpwgpnipjuup’  ubpwnw|  wpunwnpnjwy,  wpunwhwudwy,  dEnwnwywu
hwupwpryniwwpbpnigjwu npnpunnud . gpwnywodnypjwu W puybpnueniuutiph Ynndhg wbwnwlywu W
hwdwjupwihtu pnwbubp thnfjuwugwé npwdwlwu hnupbiph, huswbu twl wbnwlwu pjnwtihg
wqnuwyhp hwdwjupubiphtt: tnpwdwnpynn hwnwugnwdutiph ybpwpbippw) nbntywwunynieiniu: 3-pn
pwdunid  ubpywywugyws L <L opbuunpwywu W hUunhwnnghntw]  hwdwywpgp,
hwupwpryniwwhwudwu  pnynyniginiuttph wpwdwnpdwtu b wwjdwuwgpbph  Yupdw
pupwgwywpgbipp, huswbu utwb wbnwlywu pngth, hwdwhwpptgdwtu U wniphnnpuywu
gnpdpupwgutinh ybpwpbnjw| wntntywwyniginiu: <wdwnpdwu gnpdpupwgh dbpnnwpwunteniup
W wpryntupubipp uywpwgpywé Gu 4-pn pwdunwd, huswbu twb UEpYuwjwgywsd Gu hwynuwptpdws
wuhwdwwwwwufuwunigniuutpp bW éogpunnudubiph - wwwbwnutiph  YGpwpbipjw; dwupwdwut
wnbnGYwwynigyniup:  RbYnygh S5-pn pwdunud  Uulwfju  wndhuhuinpwwnpp  ubpluwjwgund Lk
Ywwwpwsd  gnpdwnnyputiph  2powltwlyubpnid  ujwundwsd  pbpneniuutpp owybGint L
hwoybinynnuwunigjwu gnpdpupwgh pwptithnfudwt YGpwpbpw| wnwowpynieiniuutip: UKL
gtynygh  wwwpwundwu pupwgpnid h  hwwm  GBlwd pwgwhwjnnudubiph  Ybpwpbipjwg
nbnGYwwnynipintup wdthnthynid £ 6-pn pwdunid:
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ARMENI|A Extractive

Industries
EY  Uus@Ugtnyg EITI: =
1. UArfL-h RBUNKR3Sh YURUU UL UbMNTHULULNRS3NRLLE BU
cruLuue

unrfeL-h qtynygh Ywquidwtu vwwwwyny 2018p. Uwjuuwlwlu nwniduwuppnuyeniu  k
hpwywuwgytiy Gpuwund ULs Pphnwtupwih nbuywiwwmwu  Ynndhg  dhuwtuuwynpynn
«Uowlygnipniu - <wywuwnwup  Yupnnnugyniuubph  pwpbjuddwup'  UBMRL-U  hpwgnpdbine L
punbippogunwagnpddwu  pnywnynipiniuttph nt wwjdwuwgpbph  pwthwughynypuu W
hwoytinynnwwuniypjwtu  pwpdpwgdwt  bwwuwwyny»  dpwagph  2powtwlubpnud:  Opwaph
hpwywuwgunn gnpdpuytipu  tinkj <wjwuwnmwuph wdbpphyjwu hwdwpuwpwuh Mwnwufuwuwnnt
hwupwprynwwwpbpnigjwu  YGunpnup:  Nwnwdbwuppnieniup yep £ hwil]  <wjwuwnwuh
hwupwpryniwwpbpnigjwu ninpunh dh 2wpp futnhpubp W vwhdwub) £ 2018p. UAB(3L-h gtynygh
opowuwlp: <L UBML PTHu-h' 2018p. dwpwnh 27-h woluwwnmwupwiht uhunnd® hwunwwnyb) Gu
Uujwju  wndhuhumpwwnpp  wbuuthyulwu  wnwownpwupp,  gbynygnud  pungpyybihp
puytipnigyniutpp b whwnwlwu Ywnnygubipp, huswbiu bwb hunwlybgyb) Gu Ewwuniejwu otidbpp
puybtipnieyniutiph b GYwdwwihu hnuptiph hwdwn: Unyu Uhunp pupwgpnid hwuwmwnyb) £ uwl, np
UnfaL 2018p. gtynygp wtivp £ ubipwnh nbintwunynieiniu 2016 L 2017pR. Ytipwpbnw):

1.1 UBU-h qbYynygmd ubpyuywgynn pulybpnyagmbiubpp U whypwlw
dwpdhuubpp

Cwdwdwju ybpnugw) thunh wpdwuwagpnypjwu, UB3UL-h qtynygh hwdwp hwoybtinyniejniuttp
wbwp £ ubipyujwgubu dinmwnwlywu ogunwywp hwuwdnubph wpryniuwhwudwu hpwyntup niutignn
pninp  puybipnyeniuutipp: Pwgwnnipniu Gu uuwuy dwuwswd pulbpnieyniuutipp, npnup <<
Ywnwywpnpjwu N 666-U  npnpdwdp wquuwd  Gu  hwodbunynipntt ubipluywgubine
wwpunwynpnyejniuhg: <waygbinne puybipnuyeggniuuiph gwuyp hunwybtigyt) £ UBIMGL-h qliynygh
Uwpuuwlwu nwnwduwuppnieyniund, npnd wyn Juqdwybpwnyeniuutipp 27-u Gu (wybpws 1):
Unyu upuinp pupwgpnid hwuwnwunyb) £, np hwoybinnt $huwtuwywu nwpnid <L yhnmwywu pnigb
150 Jiu npwdphu hwdwpdbp Ywd npwuhg pwpép hwplybp b Jewpndubp (pwgwnnipjudp'
Fuwwwhwwunypjwtu  twluwpwpnigjwup  Yyéwpdwd gndwpubipp, dwpuwihu  éwpubpu  no
winipptipp) Ywwnwpnn puytipnueniutubpp hwdwpynud Gu hwdwnpynn puybipnyeyniuutp:

Cwoybinynipyniuutiph  dbwswihbpp dowyytp tu <& UBIFL-h pwpwnininupnipjwu  Ynndhg L
putuwpyyb| Gu hwupwprynituwhwunnutiph b whnwywu gbipwwnbusniginiuubph ubpywjwgnighsubiph
purqwjudwd Ywqdh htw, nphg hbwnn hwunwndb) Gu RCHu-h Ynndhg: <waybinynieyniuubipp
Guwswihtpp  ubpluwywgytp  Gu uwlb  UBMBL-h dhowqgqwiht  pwpwniqupniewup:
Cunbippogunwagnpdnnubiph bW wEwnwlywu dwpdhutbph Ynndhg ubipluwjwgynn hwoybinynieniuutiph

2http://www.gov.am/u_files/file/ardyunaberakan-

cragir/ARM_ArmeniaEIT]_ScopingStudy Mar%2015%20%202018%20(Secretariat). pdf

Bhttps://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting_minute 27 03 %202018.doc
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Guwswihtipp, npwug hwuddwu dwdytinubpp b hpwwwpwlydwu Ywpgp hwunwndt) tu <<
Ywnwywpniejwu 2018. hniuhuh 8-h N 666-UL npnadwdp:

UnraL-h' Glwdwwihu hnuph b hwoybnynnuwuniypyuu w)] wywhwugubph hhdwu Ypw, UBML-h
qtynygh twpitwywu nwnwuwuppnyeyniund uwhdwuytp Gu W PCHu-h Ynndhg hwuwnwunnyb) Gu
UBMUL-h wwpuwnhp hwoybndnyeyniu ubpyujwgunn - wnwlwu  Jwpdphuubpp® MBnwlywu
GUwdnunubph  Yndpwnb, <L puwwwhwwuniegjwtu  Uwjuwpwpnieginu,  huswbu — uwl
hwdwwwunwuluwt nbnulywu huptwywnwywpdwu dwpdhuubp, npnug wnyjwjutpp dninpwgpynid
tu S42U dhongny:
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1.2 UDI3U-h qtynygmd ubipyuywgynn hwplybpp b Jewpubpp

Uhusl hwaybinygnyeniuutinh ubipluwjwgdwu gnpdpupwgh dGluwpyp hunwytigyti £ bwywunyejwu
otidp, npwbugh jnipwpwuginip Gwdwnwihtu hnup uwpwgpyh hwdwwywwnwufuwt bwwunyejwu
uwhdwundutipny b 2tdbpny: <wdwdwju PG npnadwu, wpnyniuwhwuynn §nintiphg unwgynn wju
GUwdwwhtu hnupbipp, npnug Jwulwpwdhup wpryniuwhwunn §nintiphg unwgynn GYwdwnw)hu
punhwunip hnupbipnud Ywgdnd Gu 1% L wybh, bwywu Gu bW wbwnp £ hwdwnpdtu UBI3L-h
qbynygnud:

_2tynygh 2powtwlubipnd hwoybinne tmwphubph hwdwp hwdwnpdb) Gu hbnyw] GYwdwnwhu
hnupbipp'

Cwhniewhwpy

GUwdwwihtu hwpy

Uybjugywé wpdtiph hwpy

Mnjwyeh

Uwpuwwnnipp, dwpuwybwp, dwpuwhtu dwpdhuubiph Ynndhg qwudynn Gwuwwwnphwjhu
hwpy (Yawn)

Snydtip

Sniqwuputip

Jwpdwywwlwu yéwpubip

Lwybiinnt  wwphubpht  ybpnugw) GYwdwwihu  hnupbipp  Ywquib] Gu  hwupwpryniuwhwunn
puytipnieyniutiph Ynnihg whwnmwwu dwpdhuubiphtu yéwpywsd punhwunip gnwdwph 97%-hg wybjhu:
Cwdwnpdwu gnpdpupwgh dbennwpwunteintup wytih dJwupwdwut ubipyuwjwgyws k unyu gtynygh
4-pn pwdunud:
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1.3 MNGypwlws dupdhuubpmd b pulyGpnipynitubpnid wninpiph hwjuwuphwgdwt
qnpdpupugn

UnfaL-h qtynygh hwdwp ubipluwjwgwd wnydjwiubph hwyjwuwmhnipjwt unnigdwt gnpdpuwgn
hpdujwsd £ hwdwwwunwufuwtu dhowqgqwiht unwunwnpwubph Ypw, huswyhuhp tu <COUU 4400
(bhuwtuwywu  wbnbGlwwynigjwt  hwdwdwjubgywséd  pupwgwlwpgbiph  hpwlwuwgdwu
wnwownpwup) b UUU 505 (Upwnnwphtu hwuwnwwnwdutp): Wuniwdbuwjuhy, unnigdwu wju
ghpdpupwgubtinu  hupuptu sGU  Gupwnpn  wninpn wd  wninhnnpuwlwt  Ggpwlwgniejwu
wpwdwnpnw,  npwbtugh  hpwlwuwgytt  wninhnp  dhowqgquiht unwunwpwnubphu
hwdwwwunwufuwu: <Gnbwpwp, hwwunhwgnd sh Yupnn npygbi| puytipniyeyniuutiph b wbnwlwu
dwpdhuubiph Ynndhg npwdwnpynn nbinGluunynigjuwt wpdwuwhwywwnnigjuu dwuht: ®npé sh
wnybint twb pwgwhwynbi| puybpnieyniuutiph W (Ywd) whnwywu dwpdhuubph Ynndhg eny| npwsé
huwpwynp fuwpnwiunieniutubpp W ufuwutipp: StnGYwwynieintup, npp UEpwnwd Yihuh UBI3L-h
hwoytingnieyniund b (Ywd) wnbnGywwndnieyniup, npp wpwdwnpyt) £ hwupwpryniuwhwnn
puytipnigniutph b wbwnwywu dwpdhuubph Ynndhg, Gupwlw st dbpwhuydwu W sh Ywpnn
ytipunnigyt, Get UAI3L-h unwunwnpwnny wj| pwt bwfuwnbujwsd sk:

Cuybipnieyniuubph b whwnwlwu dwpdhuutiph Yynndhg npwdwnpynn nyjwjutiph hwyjwuwnhniejniup
Gpwotuwynpynud £ wdjw;  puybipnyegniuubph b whunwlwu - dwpdhuubph nGlwywpubpp
unnpwagpniwdp™:  Cunbippoguwgnpéddwu, ogquwlwp  hwuwdnubph  wpryniuwhwudwu L
oglnwlwn  hwuwdnubph  wpryniuwhwudwu  bwwwwynd  punbipph  GpYpwpwluwywu
nunwWuwuphpdwu ninnnugjwdp gnpénwutinyeiwu Ytpwpbnw) wbnGlwwynieiniup hpwwwpwytnt
Ywpgp, dwdytwmubpp L &ubpp, dEnwnwlwu oquwlwp hwuwdnh  wpryniuwhwudwu
penynynieintu unwgwd punbtippogwnwgnpdnnutiph gnpdnwutinuejwu Ybipwpbipjw| hpwwwpwlwjhu
hwoybinynyeniup  ubipyujwgubiint Ywpgp, dwdybimubpp W dubpp, puswybu twlb wbunwlwu
dwpdhuubph gwuyp uwhdwuywsd Gu << Ywnwywpnipjwu N 666-U npnpdwdp:

Uninpunnpwlwu  gnpdpupwgh  YGpwpbpw]  wnwybl]  Jwupwdwutu  wnbntwwynieiniup
ubpywjwgyws k£ 3.5 pwduntd:

4 https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting minute_12_06_%202017.pdf
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2. JULLUMM3NrLUREMNRE3UL NLNANMSP LLUULPUSTNR3NRL

UuYwfunigjwt hnswynidhg h ybp Kwjwunnwth inunbiunyeniup wugh) £ Yunnigwdpwjht |ppwgnyu
thnthnfunigyniuuiph - dhony, npp  wpryniupnud  gbipghuu - wpryniwwpbpnygjwt ypw  hpduynn
wnuwnbunipntuphg Ybipwdyt| £ gyninuntnbuniygjwu bW wnlnph ypw hhduynn ntnbunygyuu: Wu
hwdwwnbipunnwd, hwupwpryniuwpbpniginiup wprynibwpbpwwu wju hwqyunbiwy ninpunubphg L,
npp gputghy b npwlwt qupqugnud: Swphubiph pupwgpnd ninpup upnnwgby b ubipgpuigt
onpwihbih ownwpbpynw ubpnpnwiubp, wwwhndb] dGdwpwuwl woluwwnwwnbntp, pun npnud
wnwybjwwbiu ns dwjpwpwnuwpnd: Cuwn Cwdwfuwphwiht pwuyh Ynndhg 2016p. hpwwwpwyyws
qtynygh, bwfunpnnn 5 wmwphubiph pupwgpnd niINpnh wpwnwhwunwutiphg pwdwywu ubphnupp
wmwpwowopowt Ywaqdb] £ wwpblwu 500 du UUUL nnwp, push ounphhy ninpunp nupébp &
wpnwhwudwt U wpwnwpdnyeh ubphnuph wnnung  <wjwunwup  wnwowwnwpp™:  «UdUS
Unynipuu» UNC Ynndhg dowlywd dnnbijh hwdwdéwju, <wjwunwuh hwupwpryntuwpbpdwt ninpunh
hwdwp <LU dnywpyhYwwnpp Yugdnd £ 1.8, huly qpunywdnipjuwup’ 5.3: 2pwnjwdnipjwu
dnyuhyhywwnpp  hwedh £ wnund  [pwgnighs  gpunywényeniup, npu - wnwowund L
hwupwpryniwwpbpnijwu ninpunh qunidubiphg, pwjg ns tnuwnbuniejwu dby wnwowgwd |pwgnighs
Gwdnunubiph dwjuudwu wpryntupnid: <wupwpryntuwpbipnygjwu ninpunp punhwunip ubipnpnwp
<ULU dbg tinb| £ wyblh pwu 4%, huy unbndjwsd woluwwnwmnbntph pwuwyp wybh pwu 42,000
ubpwnjw| wuninnwyh wgnbignipjwu htunlwupny wnwowgwsd gpwnywdnteiniun:

2.1 Kwbpwpmymbwpbpnyaywtt ninuph  Jwutiwpwdhtip << iptupbunyquiti by
(qwhwtig 6.3)

Lwupwpryntbwpbipnyjwu ninpinip Yuwpunp dwutwpwdht niuh <wjwunwuh inunbunieniuntd:
Cwjwuwnwuh <wupwwbwnniyjwu puntppp hwpnwwn £ wnuény, dnjhpnbuny, Ywwwpny, ghuyndy,
nuypny b wpdwpny:

<L Jphbwlywgpwlywu  Yndhnbh  wnpwdwnpwéd  wndjwjubpnd, hwupwpnynibwpbpnigjuu L
pwgwhwupbiph owhwgnpddwu ninpuninud™® ubpnpnuip 2016p. Ywqudb) E <LU-h 2.6%-p, npp 2010p.-
hg h ytip pwpaép £ dhohu gnigwuhohg: 2010-2016ee.-h pupwgpntd wju ninpinph Ynndhg untindywsd
<LU dwutwpwdhup wéb| k 2.6%-hg (2010p.) dhusk 2.7% (2012p.), huy U 2015p. gpwugywd dhush
2.1% wuynwhg hbwnn wju wpwgnpbu wé £ gpwugl) dphusk 2017p. gnigwuhop' 3.2%: Unyu
dwulwpwduny hwupwprynitwpbpnigjwtu W pwgwhwuptiph 2whwgnpddwu ninpunp punhwuntp
LLU-nw ubpyuywugywd 20 ninpuinuiph b9 qpwntignpti| E vmwuubpyntipnpn hnphgnuwywup:

BShttp://documents.worldbank.org/curated/en/289051468186845846/Armenia-Strategic-mineral-sector-sustainability-
assessment

180qunwgnpdyb) £ €& 44 inbpdhuwpwuniginiup, npp hpdudwsd £ dhowqquihu NACE wnuwnbuwlwu gnpdniubinyejwu
ypbwlwagpwlywu nwuwlwnpghsubiph Ypw: Unwyb]  dwupwdwuu wnbnYwwnynypjw hwdwp wnb'u
https://ec.europa.eu/eurostat/documents/3859598/5902521/KS-RA-07-015-EN.PDF, L9 106

23



ARMENI|A Extractive

Industries
EY UnlaL qtiynyg EI I I initiative

Gowwywwmytp 2.1.1 Swupwprynuwpbpnipjwu b pwgwhwupbph whwgnpddwtt  ninpuinp
hwiwjuwntu wybjwgjwé wpdtpp b npw Swuttwpwdhup KLU-NLY

3,5 3% [ 180.000
20 - 160.000
- 140.000

F 120.000

25 -

2,0 + - 100.000

I 80.000

176 989

1,5 -

130 836

- 60,000
1,0 -

89 251
102 847
114 327
102 687
102 553
107 718

- 40.000

05 1 - 20.000

0,0
2010 2011 2012 2013 2014 2015 2016 2017

oo ol wi Gpogywdy wpdtp, dhghnle npod
m | Ninuiupiediiip Lm0, %

Unpynipp' armstat.am

2015p.-hu <LU-U wbéb) £ 215 djpn << npwdny, nphg hwupwpnyniuwpbipnypjwiu b pwgwhwupbinh
owhwgnpddwu ninpunht pwdhu Ep pulund dhwyu 5 djpn << npwdp: <wdbdwnnygjwu hwdwp,
2016p.-hu Upywd ninpunp dwutwpwdhup pwgwpdwy wpdbpny Ywagdb| b <LU wéh hhduwywu
pwnluwgnighsp. <LU-U wéb] £ 33 dpn << npwdny, wjuhts hwupwpryntuwpbpnigjwu W
pwgwhwuptinh 2whwgnpddwu nnpunp hwdwjuwntu wybjugywd wpdtpp wéb) £ 25 djpn <L
npwdny: 2017p.-hu <LU-U wbdb) £ 493 djpn << npwdny, nphg 46 dipn << npwdp tinb| L
hwupwpryniwwpbpniyjwu W puwgwhwupbiph 2whwagnpddwu ninpunp ubpnpnudp:

Pwgwpdwl wpdtipny, 2010-2017pp. pupwgpnid wujwiuwywu <LU-U qqwhnptu wak £, dhusntin
hwupwpryniwwpbpnipjwu b pwgwhwupbiph swhwgnpddwu npnpp - hwdwfuwnt  wybjwgywsd
wpdtipp 2wpniuwyt E vnwnwuyb) b wék) £ 2010p.-hu 89 dipn << npwdhg dhusl 177 dipn << npwid
2017p.-hu:

Uwinnpl ubipyuywgynud £ 2010-2017pe. hwupwpryniuwpbpnigjwt ninpunp dwutwpwdhup < <LU-
nd wnwowwnwn hhug ninpunutiph htivn hwdbdwwnniejwdp:
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Unynwuwy 211 2010-2017pEe. punhwunip wpmyniupp b hwupwpyniwptpnipjwt b pwgwhwupbph whwgnpédwtu  npppnp

dwuttwpwdhup <LU-h Yunnigwédpnid

Sumbuwlwu gnpéntubnipjut wnbuwl, dju ££ npwd 2010 2011 2012 2013 2014 2015 2016 2017
LU wpunwnpnieyniu, dju £€ npud 3,460,200 | 3,777,900 | 4,266,500 | 4,555,638 | 4,828,626 | 5,043,633 | 5,067,293 | 5,568,901
ninwitnuinbiunie)nit, wunwnwiht nunbunieyniu b 588,205 767,880 763,941 839,821 872,631 868,671 830,553 831,881
aljunpunieyntu

<UU-h dwubiwpwdhl 17.0% 20.3% 17.9% 18.4% 18.1% 17.2% 16.4% 14,9%
Chuwpwpnipjntu 599,495 491,082 497,985 476,564 448,772 474,107 393,176 409,830
<UU-h dwubiwpwdhl 17.3% 13.0% 11.7% 10.5% 9.3% 9.4% 7.7% 7.4%
Utidwoéwlu b dwupwéwfu wnlinnip, wywnndbpbuwubnh 444,712 476,695 508,630 548,613 570,369 551,485 499,043 601,348
U dnuinghyjbnubiph unpngnud

<UU-h dwubiwpwdhl 12.9% 12.6% 11.9% 12.0% 11.8% 10.9% 9.8% 10.8
Upwnwnpwuph hwpybp (hwuwé unipuhnhwubn) 389,126 412,324 458,234 506,428 546,335 535,801 508,804 574,238
<UU-h dwutiwpwdhb 11.2% 10.9% 10.7% 11.1% 11.3% 10.6% 10.0% 10.3%
Uowlnn wpryntuwpbipnigyntu 335,108 399,271 397,549 441,103 466,755 464,326 521,153 569,836
<UU-h dwutiwpwdhb 9.7% 10.6% 9.3% 9.7% 9.7% 9.2% 10.2% 10.2%
Lwupwgnpdwljwt wpryntuwpbpnieniu b 89,251 102,847 114,327 102,687 102,553 107,718 130,836 176,989
pwgwhwupbph 2whwgnpdnid

<UU-h dwutiwpwdhb 2.6% 2.7% 2.7% 2.3% 2.1% 2.1% 2.6% 3.2%

Unpymipp' armstat.am (Unyt (pbinGluiggnipyniiip nnipu E pipdby dpdwluwgpuut Yndppbh hwdwupwgpwuapewtl qnunbgnplinhg)
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Uyuywynud £, np Cwywunwuntd dinwnwywu hwupwpryniuwpbipniygjwu ninpunnd pugwunid &
wpwnhqwuwjht W thnppwdwugnwp wpryniuwhwunidp: Lwuh np wjwunwunad sfwt hwupnijwup
hwuwubih wpdwuwhwjwwn quwhwwwlwuubp Gpyph hwupwpryniuwpbpnieniund wnlw ny
$npdw| ninpwnh Ybipwpbpjwy, unyu gnpdniubingjwt Ybpndnipjwu twywwnwyny nunwduwuphpyb) Gu
ns dnpdw| gnpénwutinypjuup Ybpwpbpnn hwuwubh hwdwwywunwufuwt nwunwlwu wynbpp W
Jupswywu dwpdhuubph npnanwdubpp: Nwunwduwuppniejwt wpnyniupnid, hwupwpnyniuwpbipnyejwu
ninpunwd ns $npdw| gnpdniubinyejwup Yybipwpbipnn nwunwlwu gnpdtip s6u pwgwhwynyb: <woyh
wnubiny  ninpnp - wnwuduwhwnynienwuutpp,  Wbpwnw| npw  dwupnwpp,  opbuunpwlwu
Ywpgwynpnwiubpp, yepwhuynnnipiniup b hwoybnynnuiwunigjwu wwhwugubipp' wyuywynd L,
np wju ninpunid ng $npdw| gnpdniutinieintt shw:

2.2 Rpunquénygymiip  dEpwnuwlwt  hwtpwpymbwpbpnyaywtt  npnpyppnid
(whwtig 6.3)

<L Jpbwlywgpwywu Yndhwnbh mpwdwnpwé ingjuiutipny, gpwunywdnipjwu dbo hp dwutwpwduny
wpryntuwpbipnipniup wwunwpwp Gppnpnu | <wjwunwuh tnunbunypniunad’ Swnwynyesniuubiph
L gninuunuwnbunigjwu ninpnutinphg hGunn: 2016e. dnn 121.4 hwqwp dwpn wojuwwnb] k
wpryntuwpbipnigjwt ninpuind, husp Ywqdb) £ punhwungp gpunywéniejwi 12%-p: 2017. ninpuinid
wotuwwnbip £ 132.9 hwqwp dwpn Yud punhwunip qpunyuwényejwu 13.1%-n:

Cwdwdwju  dpdwywgpwywu Yndhwnbh hwdwwywwnwufuwu  wwpbgpph, 2016 L 2017ppE.
hwupwnpryniwwpbpnipjwu W pwgwhwupbph owhwagnpddwu ninpnh dwutwpwdhup punhwunip
wpryniuwpbipnipjwu gpunyjwdnyejwu dby Ywqub) E hwlwwwwnwufuwuwpwnp 7.2 L 6.9%' 8.8 1L 9.2
hwquwn woluwwnwyhgutiph pwuwyny: Rpwnywsétbinh dbdwdwuunieiniup wofuwwb) E dGnwnwuywu
hwupwpwpbph wpyniuwhwudwu woluwwwupubpnd' 7.5 b 7.8 hwqwp dwpn' 2016p. U 2017p.
hwdwwwuwnwuluwtwpwn: Lnyu ndjuiutph ypw hhdujwsd quwhwwnnwiutpp gnyg Gu wwhu, np
dnmwnwlwu hwupwpwnh wpryniuwhwudwu ninpunp dJwutwpwdhup punhwuniyy gpunywdntejwu
dbg 2010-2017pe. pupwgpnid twwnwuyb) E wéh dhinnuwing 0.5%-0.8% gnigwuhoubiph dhol' 2016.
Ywqdtiny 0.8%, huy 2017p." 0.7%:
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Unnwuwy 2.2.1 Cunhwunip qpwnwénipini, qpwnjwénipniup wpmyniuwpbpnipyuu nu

hwupwpmynitwpbpniyeyuu b pwgwhwupbph 2whwgnpddw npnpuind

Cunhwunip gpunywdnientu,
hwquwp dwpn
Cunhwuntp gpwnywdnip)niup
wpryniuwpbpnieiniuntd,
hwquwp dwpn
Lwupwgnpdwlywu
wpryniuwpbpnieginiu L
pwgwhwuptiph
owhwgnpdnud, hwqwp dwpn
Ubinwnwlwu hwupwpwnpbiph
wpryntuwhwuntd, hwqup
dwipn
Lwupwpryntbwpbipnigjuu
pwgwhwuptiph
owhwgnpddwu ninpunp %
punhwuntp
wpryntuwpbpnieiniuntd
Lwupwpryntbwpbipnigjwi b
pwgwhwupbiph
owhwgnpddwu ninpwnp %
punhwunip gpwnywéniejwu
ubio
Ubunwnwlwu hwupwpwnbph
wpryntuwhwudwt ninpunh %
punhwunip gpunywédniejwu
]v])

Unpynipp' armstat.am

2010
1,185.2

120.6

11.0

5.8

5.6%

0.6%

0.5%

2011
1,175.1

128.7

10.4

6.3

5.7%

0.6%

0.5%

2012
1,172.8

138.3

10.0

6.8

5.7%

0.7%

0.6%

2013
1,163.8

131.9

9.4

7.0

6.1%

0.7%

0.6%

2014
1,133.5

131.0

7.9

7.0

6.0%

0.7%

0.6%

2015
1,072.6

120.8

9.3

8.3

7.5%

0.8%

0.8%

2016
1,006.2

121.4

8.8

7.6

7.2%

0.9%

0.8%

2017
1,011.7

132.9

9.2

7.5

6.9%

0.9%

0.7%
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Géwwwnlbtp 2.2.1 Kwupwpynibwpbpnipjwu b pugwhwupbtph whwgnpédwu npnpnp
dwutwpwdhup qpunyuénejwu dkg, hwqup dwpn

1185 176 173

1164
1134
1073
1006 1012
171 129 132 131 = - 133

2010 20m 2012 2013 2014 2015 2016 207

M cunhwunip
Cunhwunip wpnynitwpbpnuggni
I <wupwgnpdwljwh wpynibwplpmewi b puguwhwipbph swhwgnpdnu

Unpnipp' << dY-p hpwwwpwlws hwdwwyuwgpwufuwt gpupbgppbn b wpynibwpbpuwwt Guquuwlbpynyeniibibph
hhdtwlwt gmguuppubin

Cwny £ vk, np LK YY-h nmpwdwnpwd nbntynieintuutipp dinwnwlwu hwupwpryniuwpbipniyejw
ninpunnd  gpwnywdubiph  dwupht  wwppbpgnud Gu - dnwnwywu  hwupwpwp  wpryntbwhwunn
puytipnigyniutiph Ynndhg wnpwdwnpwd nbintywwynieiniuhg: Cuwn ytipghuubiph, 2016p. U 2017p.
dGnwnulwu hwupwpwn wpryntuwhwunn puytipnigyniutubpnud w2tuwwnb| k
hwdwwwunwuppwuwpwnp 9.2 b 9.3 hwqwup dwpn: Wu wwppbpngniup ywjdwuwynpywsd L
wnbnGYnigyniuutiph hwywpwgpdwu  dbpnnwpwuntgjwdp: Uwutwynpwwbiu, << 4Y4-h Juqdwsd
gpwnywontpjwu  Yyhbwlwagpniginiup hbugnd £ wnuwght inunbunipyniuutipnd - ppwwuwgywd
w2fuwwnnidh punpwupwipu hnwgnuiniejwu Ypw, dhusnbin puybpnieniuutiph gpunywéniyejwu
gnigwuhop wofuwwmwyhgubiph dhohtu gnigwlwiht pwpwuwlu b hwoytivnnt tnwpyw Yupgwdpny
(hwaybwnnt nmwpdw 12 wdhuubiphg jnipwpwuginiph dhohtu gnigwlywihtu pwpwuwlyubiph gndwph
dhohup): Uwnnpl ubplujwgwsd L puybipnyeyniuutph Ynndhg wnpwdwnpwsd qpwnyjwdubipp
puntpwahpp puwn utinh, pwnwpwghntpjwu b wwjdwuwgph dwdybnwjuntpjw:
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Unynwuwy 2.2.2 2016 L 2017pp. qpunjwdutph punhwunip phyp b pwfujwénipyniup puwn
ubinh, pwnwpwghniejwtu b Wwjdwuwgph dwdybnwjunipju

Cunwdtup Snwdwpn Uhu << Owuwpbpypuw dwdbunmwht  Uudwdlbin
pwnwpwgh  pwnwpwgh
2pwnywdubiph 9,288 7,828 1,460 9,179 109 640 8,648
phun, 2016
2pwnywdubiph 9,388 7,906 1,482 9,230 158 768 8,620
phun, 2017

Unpynipp’ Stnblwipnydnipynip ipnpwdwnpdby b dbpwnwlwl hwipwpwp wpryniiwhwbing ptlpnygyniaibph Ynndhg'
Unra-U-ph qlihnygh hwdwn

QSwywwmnybp 2.2.2 Ubnmwnwlywu hwiupwpwp wpyniuwhwunn puybpnipyniuutpp
w2fuwwnnnubtpp pw2fujwénipiniup puwn ubknh, 2016-2017pp.

2016 2017

84% 84%

B uhu Snuwdwnn

Unpynipp’ Stnbhunpdnignitp ppwdwnpyby b dagpwnuwlwl hwbpwpwn wpyniwhwinn pulybpnygyniiibph Ynndhg '
UnraU-p qihnygh hwdwp
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QSwywwnlybp 2.2.3 Ubnmwnuwywu hwiupwpwp wpyniiwhwunn puybpnipyniuubpp

w2fluwwmnnubph pw2fujwdnipyniup puwn pwnwpwghnipjwu L wwjdwbwgph
dwdltwnwjunipjw, 2016-2017ppR.

10000
5000
EI — -
& punuwpuwgh Ownwipbplyuw Uichwndly un chwdly gl
punupuwgh
2016 m2M7

Unpynipp’ Stnblwipydnipyniap ipnpwdwnpdby b dbpwnwlwl hwipwpwp wpryniiwhwbing ptlpnygyniaibph Ynndhg'
Unrau gbynygh hwdwn

Ubunwnwlwu hwupwpwpbiph  wpryniuwhwudwu  ninpnnd qpunywéniejwt  nbinwpwsgfunwdp
qquihnptu  wmwppbpynw £ <wjwuwnwund  punhwunp gpunywénipjwt  nbinwpwsatunwihg:
Mbwmwywu wnyjwiutipny, 2016-2017ppE.-hu qpwnywdutinh gntiet 28%-p YGuwpnuwgwsd L bint|
Gpluwunw: 12% dwuuwpwduny Gpypnpn nbinu £ qpwntigpti Updwyhph dwpqgp, huy Upwpwwnp
dwpgnud wpfuwwnbi| E qpunywdutinh 11%-p:

Rpwnywdubinh wnbnwpwstunip nnynuwjhtu wpwnwhwjnnigjudp pun dwpgbiph bW dwjpwpwnwph
ubpywywgyws t unnplu.
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Géwwwwnlbp 2.2.4 RQpunyjusubph mnynuwiht mbnwpwfunidp pun dwpqbph b
dwjpwpwnuwph, 2016-2017ppe.

2016

M tpluwu I tpluwu

I Upuwqwdnnt I Upuwqwdnint
Lipuapiwnn Upuspuien

Il Upoungpp Il Upuunpp

Il Shnwppniuhp I Stnwppniuhp
Lnnh Lnnh
Ynumwp YUnunwjp
Ghpuly Chpuly

I Ujniuhp N W Uniuhp
dwyng Anp ; Juyng Anp

W Swyny B Swiny

Unpynipp' << 44-p 2018p.-h «Lwywuypwitih <wbpwwbpnypywt dwpgbpp b Gpluwt pwnupp pybpny» hpwwwpwlnd

Muwuwnybpp wy £ dGnwnwywu hwupwpryntuwpbipniygjwu ninpuind, npp 2016-2017pR. wwywhnyb) &
wnryntuwpbpnijwu ninpuninud qpunywéniejwt hwdwwwwnwufuwuwpwp 6.2%-p U 5.6%-n: huswtu
Gpunud £ unnpl ubipyujwgywsd géwuwwnytipnud, 2016-2017ppE. wju ninpuinud gpwnywdubph dhwju
3.6% U 3.9 %-u k quudty Gplwunid, huy gpunjwdubiph 6ugnn dedwdwuuneniup' gpbiel 90%-p,
gwuyb) Bu Upntupph U Lnndw dwpgbipnd’ hwdwwwnwuluwuwpwnp 70% W 18% dwutwpwdhuubpny:
2016-2017pp. ninpup  wwwhndty £ Uniuhph  dwpgh  $npdw|  wpfuwwnwunbintph
hwlwwwwwufuwuwpwp 19% W 17%-p' bpynt wnwppubpphu | wwwhndbind dnin 5,600
w2fuwwnwunbn:
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QSwywwnlybp 2.2.5 Ubnmwnwlywu hwiupwpyniuwpbpnipjuu  npppunnid qpunyqwéubipp
wnnynuwjht mbnwpwfunidp pun dwpqbph b Swypwpwnwph, 2016-2017pp.

2016 2017
M Gplwl B Gpluwl
I Upuwquéninb I Upwqudnint
Upwpuwnn Upuwipwn
Il Updunjhp Il Upiunhp
17.8%, Ml Sbnuppniuhp I Stinuppniihp
Lnnh 18,4% Lnnh
Ynunwp Ynunw)p
Ghmwly Ghpuly
0,1% 4% Il Ujnithp Il ujniupp
Uunyng dnp - : {],2%3.0% Jwyng anp
Il Sunjniy -'! M Swyniz

Unpymipp' Yowwuwinlybinp Guqdyly £ dapwnulwt hwtpwpwnp wprnynibwhwiing pulybpnyainiaibph Ynndpg'
Unra-u-p qiynygh hwdwn ppwdwnpwé pbntlynieynibtinh hhdwt Jpw

Lwupwpryntbwpbipnijwu ninpunind ny - npdw]  qpunywdngjwu Ybpwpbippw]  hwywuwnh
nbnGYwwnynipintt wnlw sk Uwlwju, dbnmwnwywu hwupwpryniuwpbpnigjwt ninpunp dh 2wpp
wnwuduwhwwnynyeiniuutin, huswhupp Gu hwupwhtu nwnpnEjwu YGunpnund |hubp, ninpunp
opbGuunpwywu Ywpgqwynpnuubipp, yepwhuynnnigniup b hwoybunynnuwuniejwu wwhwusubipp,
wju ninpnpng $npdw) qpunyudniejwu dwlwpnwyp' punhwunp wpryniiwpbpnygjwu  ninpunp
hwdbdwwn, nwpdunud Gu gpbieb ny nhulw)hu:
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2.3 MNbGypnyywt uypugwd Ghuwdnupubpp dapwnuluwt hwupwpynwpbpnyeywi
ninpuphg b npwing pupfunidp (ywhwiig 6.3)

2.3.1  Ubwnwnulwtu hwupwpwp wprynitwhwunn puytpnipynitutphg dnunpbipp whwnwlwu
pjniok

Ubunwnwlwu hwupwpwp wprynibwhwunn puybipnigniuutpp ybwnwlwu pngb Gu Jéwpnd
wybjwgwsd wpdtiph, wyghquiht b puwwwhwwiuwywu hwplbp, nnjwieh, dwpuwunnipppbp,
puoguwgnpddwu Ybwnubip U dh 2wpp wy] mbuwyh hwpytip b yéwpubip: Mbnwywu Glwdnunubiph
Yndhinbh  wpwdwnpwsd  nbintyniyeniutbpny, 2016p. JdGwnwnwlywu  hwupwpryntbwhwunn
puytipnigyniutuph Ynndphg wbwmwlwu pnwbh tyuwwndwdp hwodwpywsé hwpybipp bW Jéwpubpp
Ywqubp Gu 51.1 dpn npwd Ywd punhwunip GYwdnunubph 4.4%-p: 2017p.  dGwnwnwlwu
hwupwpnyniuwptinnn  puytipnyeyniuutiph Ynndhg wbunwlwu pngbh uwndwdp  hwoqwpyywsd
hwpybipp U yéwpubpp wéb| Gu* hwuubing Jdhusl 87.1 djpn npwd Yuwd 7.1%:

Géwuwwnybtp 2.3.1 Ubknwnulwu hwupwpwp wpyniuwhwunn puybpnipyniuutiph Ynndhg
wEwnwlwu pyngkh tfuwwndwdp hwjuplyywéd hwpybtpp b yéwpubpp, 2016-2017ppe.

2016 2017

95.6% 92.9%

B <wupwpymiwhwing Yugiwlbpympnibph Yondhg whnwlw pymgkh tljwndwdp hwywpyws hwplspp b J&wpbkpp
MEmwljw pngkh wyy EYjwdnuntbp

Unpynipp’ Stinblhuwpdnipyniip ipnpwidwnpyty £ << MY 4nndhg' UB13-U-p qbiynygh hwdwp

Ubtimwnwlwu hwupwpwp wpryniuwhwunn puybipnieniutiphg ywwlywu pjngb dnuinptiph wép
hwdwdwutwpwp wpnwhwjnydws £ uwb win dnunpbiph unnigwdpnid: 2016 W 2017epe. dnuinptipp
Ywnnigwdpp ubpyuwjwgywsd k unnpl.
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Géwwywwmytp 2.3.2 Ubwnwnulwt hwiupwpwp wppyniuwhwunn puybpnypeniuutph Ynndhg
whwnwlwu pynigkp ufuwndwdp hwjuplyjws hwpybpp b yéwpubpp, 2016pR., dju ££ ppud 7

23,571

11,824
9,030

=2}

4,224
~ 1,083

)

=] 2 [}

B 7 g

Mnjwpeh Bhwdwnwjht hwply uug Cwhnipwhwply Uwpuwwmnippbp Sniquupubp Cunbppoquugnpddwl Uy
b J6wpubp wpunnw6wp

Unpynipp’ Stnbluwpdnuaynitip gnpwdwnnyly £ << MEY Ynndpg' UBI3-U-h qblnygh hwdwp

QSwywwnlytp 2.3.3 Ubwmwnulwu hwupwpwp wpyniuwhwinn pulybpnipyniuutph Ynndhg
whwmwlywu pjngbh ufundwdp hwjupyywséd hwplybpp b yéwpubpp, 2017p., dju < ppwd

37,575

14,363
16,995
11,811
—2,036
—2,983

-1,045

=
<
o

Mnyweh Glhwdwnwihtu hwpy uug Cwhmpwhwpl Uwpuwwnippbp Smiquitpubip Cunbkppogquwgnpddwi u
b Jwpukp wpunnuwdtwp

=
—_

Unpymipp' Stnbhwpdniayniup pnnwidwnpyly £ << MEY Ynndhg' UBT3U-h qblynygh hwdwn

Ubunmwnwlwu hwupwpwp wprynitbwhwunn puybpnieniuutiph Yynndhg 2016 L 2017pR. wyhwnwlwu
pnwbh ujuwndwdp hwoywpywsd hwnplbiph b yéwpubiph Ywnnigywdpp hhduwlwunw unyuu L:
2017p.-hu puybpnyeyniutbph Jéwpniwiubpp wéb) Bu el pwgwpdwy wpdbph, e hwibdwunwlwu
dwulwpwduh wnbuwuyniuhg: Mnjwehhg, Glwdwnwhu hwpyhg, UUL-hg b owhnypwhwpyhg
unwgywsd LYwdnuntbpp tjuwbih wé Gu gpwugbi: MbGwnp £ ugb, np, suwjwd wnwoht

YUnyu qbynygnd  ubpluwjwgynd  Gu  hwpdbnne vwpdw  hwdwp  hwpuwiht hwoqupynd  (hwywnwpwpwgnpny)
hwoqwnpyywsd b unnigdwt wynny (wynbpny) (ntuntduwuppnipjwt wpdwuwgpnyejwdp) hwoywpyywd (wnwug nnydtiph
U wniqwuputiph) ywpwwynpnipjniuutiph hwupwgnwwpubpp:
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snpu hwpuwbuwyubph Jwuny  GYwdnunubph hnupbipp duwgb) Gu unyup, 2017p. UU<-hg
Ywwwpws Ybwpnwubpp gbpwquugt)] Gu Glwdwnwhtu hwpyp b Ywgdb] wybwnwlwu pnwth
GUwdnunubiph 1.4%-p: LYwqb) £ dhwu wyghquiht hwpyhg unwgwsd GYwdnunp, npp fwlwu
wqnbignye)ntu sntup Glwdwnh punhwunip dwywih Yypw:

Unynwuwy 2.3.1 Ubunwnuwlwtu hwipwpwp wpynibwhwunn puybpnipyniuutph  Ynnihg
whwmwlywu pjngbh tfuunmdwdp hwwpyqwé hwpybpp b Jéwpubpp 2016-2017ppE., dju <<
npwyd

2016. 2017p.
Mbwnwlwu pynbh Glwdnunubipp, djiu << 1,171,107 100% 1,237,781 100%
npwd
Ubtitnwnwlwu hwupwpwp 51,100 4.36% 87,048 7.1%
wpryniuwhwunn puytpnyeniuubiph
Ynndhg hwpqwplydws hwpluwjhu
Jéwpnulubip, dju << npwd
Mnjwyeh 23,571 2.01% 37,575 3.04%
uug 9,030 0.77% 16,995 1.37%
GUwdwwihu hwpy 11,824 1.01% 14,363 1.16%
Cwhnipwhwny 4,224 0.36% 11,811 0.95%
Snydtip 362 0.03% 1,310 0.11%
Sniqwupubip 509 0.04% 1,045 0.08%
Puwwwhwwuwlwu Yéwpubip (hwpybn) 71 0.01% 794 0.06%
Lwupwpryntbwpbipnigjuwt  enyunyniejwi - 0.00% 240 0.02%
wbwnwlwu nnipp
Ulyghquijhu hwny 117 0.01% 65 0.01%
GUSU Gnpynputiphg ubpdnidywod 3 0.00% 5 0.00%
wuwpwupubph hwdwp quudywd
puwwwhwwuwywu Jéwpubp (hwplytip)'
puwn ubpyuywgywd ubpdnwddwu
hwplywjht hwyinwpwpwgpbiph
GUSU wunwd shwdwpynn Gpypubiphg 10 0.00% 15 0.00%
ubpunidywod wuwpwupubph hwdwp
gqwudywsd puwwwhwywuwlywu Jéwpubp
(hwpybp)' pun ubpyuyjwgws Jwpuwjhu
hwjinwpwpwgpbiph
Uwpuwuwnipp U dwpuwybwpubip 1,083 0.09% 2,036 0.16%
Uy 298 0.03% 794 0.06%

Unpynipp’ Stnbluwipdnuaynitip pnpwdwnpyly £ << 4l MEY Ynndpg' UBI3-U-h qlynygh hwdwp

Mbwnwywu pngt Juwnwpwsd  hwodwpywsd Jbwpnudubpny wnwowwnwp puybipnyeniut Ep
«2wugbiqniph - wnudwdnjppnbuwihu  Yndphuww» PPL, nphu pwdhu £ puytp dbnwnuywu
hwupwpwn wpryniuwhwunn puybipnyeniuutinhg 2016-2017pR. pninp hwodwpyywsd Jbwnpniudubipp
37.7%-n: «Rwugbigniph ynudwdnhpntuwihu Yndphuwwn» PRLL hwoywpyywd ydwpnwdubiph pwdhup
whwnwlwu pjnwbh Glwdnunutipnd Yuaqdnid £ punwdbup 1.7% Jwd 19.4 dipn npwd 2016p., W 2.7%
Ywd 32.6 Jjpn npwd' 2017p.:

MbGunwlwu pnwbh tywuwdwdp  hwyywpyws Jbwpnwdubph  hwupwgndwpny  Gpypnpnu £
«Ftnwpndwjuhug SGnin» UME, nppu pwdht £ puyund hwupwpnyniuwpbipwlwu puybipnieginiutbphg
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2016p. L 2017p. pninp hwodwpyws Jdbwpnwdubph 22.9% L 16.4% hwdwwwwnwufuwlwpwn:
«Fnwypndwjuphug 9nip UNC hwodupyjwsd Jéwpnudubpp Yugdnd Gu 9.4 dipn npwd’ 2016p., L
13.5 Jjpn npwd’ 2017p.:

2017p. whtwwlywu pnwbh ujuwdwdp hwodwpywsd Jeéwpnudubiph hwupwgnwpny Gppnpnu |
«fatinnuin» PPL, nphu pwdhu E pulunud hwupwprynibwpbpwywu puybipnyeniuubph 2016p. L
2017p. pninp Jéwpnuwiubph 18.5% L 16.4% hwdwwwwnwufuwuwpwn, huy npwdwhu
wpwwhwjnnipyudp' 0.9 Jipn npwd’ 2016p., W 14.3 djpn npwd’ 2017p.:

Unnplt  qdwwwunytipubipp  ubpyujwgunud  Gu 2016p. U 2017p. dGunwnwlwu hwupwpwn
wpryntuwhwunn  puybipneyniuutiph - Ynndhg  whunwlwu  pngbh - tyundwdp  hwodwnpyywsd
Jéwpnuwubph Yunnigwdpp, pun npuwdwlwu dwywih, Jwutwynpuwbu' wnwuduwgubing bW
nwuwwpgbiny wnwowwnwp 10 puybpnieniuutph jwwwpwd Jédwpnwdubpp:  SkntGynieyniup
hhdugwsd £ << YU MY Ynndhg npwdwnpywd nbintlwwnynipyniuutiph ypw:
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Géwwwwmnlytp 2.3.4 Ubknwnwlwu hwupwpwp wpynitwhwnn puytpnipyniuutpph ybnwjw
pingbh ujuwwndwdp hwyjwpyjws hwpytpp b Jéwpubipp, 2016p., dju << npwd

2016

Cwwplyws punhwinp hwplyip b Jdwpukp
«2ubglgqmph MU 4» PL

«HEinypndwjuhbg Snne- UNC

«fdnnun- ¢PLC

«Uwuwih LEntwhwpunwgdwl Yndphbwmnm- ¢PC
«Uqupulyh MU Y4 dPL

«Lhnhwo Wpdbuhw» dPC

«Ujupwiwih Linbwhwpunwgdwl YUndphiwwnm. ¢PC
«UEnpwénp Snn- UMC

«Lbn-Epu» UMLC

«Uwqudwp: ¢PLC

]

-214

137

-312

91,100

Unpynip’ Stnblwipnynipyniip ppwdwnpyly £ << 4U MY Ynndhg' UBI3U-h qliynygh hwdwnp
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Géwwwwmnlybtp 2.3.5 Ubknwnulwu hwupwpwp wpryniuwhwunn puyGpnipyniuutph yEnwyw
pinigbh ufwwndwdp hwyjwpyjws hwpytpp b Jéwpubipp, 2017 pp., dju << npwd

2017

Cwyjuplyywsd punhwimyp hwplp b yéwpubp
«Qwigbqmph MUY PL

«GhEnypnduwybhbg 9np- UNC

«fdlinnun»- ®PLC

«Uwywup Linbwhwpunwgdwh YUndphtwwns ¢PC
«Ugupulh MUY GPL

«Lhnhwb Wpdbuhw» ©PC

«Ujupwuh Lintwhwpunwgdwi YUndphuwwns $PC
«Uinpwanp Snpn-» UNC

«Lbin-Epu» UMC

«Uwgqudwp» dPC

Ly

87,0481
I

32,583.3
-14,314.?

-14,113.3
BB 11,2815

-9,153.(]

FE,SEI.I
[—951 8
[831.2
264.9
257.6

-294.2

Unpynip' Stnbluwpympyniip pppwdwnpyly << YU MY Ynndhg' UBIU-h qllynygh hwdwnp
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2.3.2 Ubwwnwiwu  hwiupwpwp  wpyniuwhwunn  puybpnpyniuutphg  dnuwnpbipp
hwdwjupwjphu pynigkubp'

Cuwn << Swpwdpwiht yunwjwpdwu b qupgugdwt bwiuwpwpnigjuu' USIUL-h gtynygh hwdwp
wpwdwnpwd  wbnbyneyniuutinh, 2016p.  dGwnwnwlwu  hwupwprynitbwpbpnnutph  Ynndhg
hwdwjupwihu pjntiutinh uywwndwdp hwoqupyywsd hwpytpp b yéwpnuwubiph Yuqub £ 1.2 djpn <<
npwd Jwd punhwunyp Gwdnunubph 0.9%: 2017p. hwdwjupwhtu pngtiutiph GYwdnunutipnud
hwupwpryniuwptpwywu puybpnigniuutipp hwodwnpyywsd Jéwpnuwdubiph dwutwpwdhup thnpp-hus
wéb| £ hwuubing dphusl 1.0% Ywd 1.3 djpn npwdh:

YSwywwnltp 2.3.6 Ubnmwnulywu hwupwpwp wpyniuwhwunn pulybpnipyniuutph Ynndhg
hwdwjupwjht pynigbutipp tuwunmdwdp hwawplywé hwpybpp b Jéwpubpp, 2016-2017ppe.

2016 2017
0.9%

99.1% 99.0%

I <wipwpnyniuwhwing puybpnyenitutph hwdwyupwiht pyngkuutph tywwndwdp hw2qupyywsd hwpybkp b yéwpndobp
Cwdwyupuwiht pnekh wy Gwdnunubp

Unpymip ' Stnthwipynipynibip inpwdwnpyly £ S42U Ynndhg' UBT3-U-p hwoybypynipywt hwdwp

Ubtinmwnwlwu hwupwpwn wpryntuwhwunn puytipnyeyniuutiph Yynndhg hwdwjupwihu pjnigtiubiph
uywundwdp hwadwpyywsd hwpytiph b yéwpnwubiph hhduwywu dwup gnyph ywpdwlwinieiniuhg
GU, npnup Yuqunwd Gu unytu Yugdwybipwnieiniuutph hwowuplyywd hwpltiph 66.1%-p 2016p.-hu, W
65.6%-p 2017p.-hu:  Lwonpnhy ubipyujwgynwd £ 2016-2017pp. dbGunwnwlwu hwupwpwp
wpryntuwhwunn puytipnyeniuutiph Yynndhg hwdwjupwipu pjnwbubph uywwndwdp hwoqwpyywsd
hwpybph U yéwpnidubiph unnigwdpp pun Jéwnubtiph wmbuwyh:

BUAML gqbynygh opowuwlyubpnd nhwnwplydbp GU wjiu hwdwjupubpp, npnup ubplujwgyb) Bu puybpnieniuubph L
wbwnwlwu Jwpdhuubph Ynndhg' UBIGUL-h hwodbnynieyniuubpnid:
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Géwwwwmnlybp 2.3.7 Cwdwyupubph Glwdnunubpp dbnwnulwu hwupwpwp wpynitwhwunn

puyGpnipyniuuph Ynnihg  hwpwpywé hwpybphg L Jéwpnudubphg pun  hnupbph
Ywnnigywéph, 2016., hwqup <K npwd

66.12%
?93,353\22.21%
\&2% 3.60% 1.05% 0.00%
266,471
4 43,220
84,200 i 12,587 56
Jwpiwljwnpiniuhg <nnh Ownwpnuihg Cunlippogunwqgnpdnnh Qnyph <nnh hwpl Snyd L mmquiip

umnwgynn Ewinunbip wwnwgwd Gjwinuntbp  Ynndhg hwidwjupbbph Jupiwlwimpniuhg
unghwpmnimbuwlwd  unwgynn Eywdnuntbp
qupgugiwi hbwn
Yuuywd Jewpnuiokp

Unpymip' Stnbluwpnynipyniin pnpuwdwinpyly £ SURU Ynndhg' UBI3-U-p hwodbpdnipgwt hwdwp

Géwwwwmnlybtp 2.3.8 Cwdwjupubph Guwdnunubpp dEnmwnuywu hwupwpwp wpynitwhwng

puyGpnipyniuuph Ynnidhg  hwwpywé hwpybphg L Jéwpnudubphg pun  hnupbph
Ywnnigwdph, 2017p., hwqup £ npud

65.64%

\25.?0%

865,737
4.47% 1.77% 1.41% 0.00%

352,139 58,088
|

23,342 18,604 13

dwpiwlwinuejnithg  Cunbppoquwgnpénnh Qnyph <nnh Owmwpnuihg <nnh hwpl Snyd b nnuguiip
unwgynn ijwdnunubp  Yondhg hwdwbpulph  Jwpswlwpmpnithg  unwgwé Ejwdnuntbp
unghwi-nbnbuwlwy  unwgynn Ejuwdnunbbp
qupgugfwb hikwn
Luwuwws JGwpnuiubkp

Unpymip' Stntiwipynipyniup pnpwdwnpyly £ SYRL Ynndpg' UBIU-p hwpytipnyniswt hwdwp

2016p@. hwdbdww, 2017R. dGwnwnwlwl hwupwpwnp wpryniuwhwunn puytpnyeniuutiph Ynndhg
hwdwjupwihu  pngtubph  Wywwndwdp  hwyqupyjwd  Jéwpnudubph  pwgwpdwl  wpdtipp
uywuwnbhnpbu wék) £ Gpyne vwphubiphu £ Juwpdwlwinieintuhg unwgynn Glwdnunp Yuqub &
punhwunyp  Bywdnunubph  gbpwyohn dwup' hwdwwwunwuluwuwpwp 66.1% L 65.6%: Uu
GUwdnunubtiph d&é dwup gnjwunid £ hnnwdwubiph JupdwYwnyentuhg: b nwppbpnieinu 2017p.-
h, 2016p.-hu hnnh ownwnpnidhg unwgwsd GYwdnunp bt £ dwywnyd Gpypnpn wdbuwfunpnp GYwdwnh
hnupp: Uwlwju hwpy £ ugb, np wyu dwywiniu Glwdnunp wywydwuwynpywd b tinkip pugwnwwbu
day puybpnguu’ «Lhnhwu Updbuhw» ®PC Ynndhg dbYy hwdwjupht' Qbpdniypu Yuwnwpdwsd
Jéwpnuwiubpny, npnup hwdpulyty Gu «Lhnhwu Updsupw» PPL" wyn hwdwjupnd gnpdniubinyeju
dayuwpyh hbwn: Lnyu wwwbwnny hnnh owmwpnwihg unwgywd bLlwdnunubipp uywwnbhnpbu
ujwqgty Gu  2017p.-hu: b wwppbpnyenitu Jbpohtupu,  qquwiphnptt wybjugb k&
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puntippogunwagnpénnutinh Ynndhg hwdwjupubiph unghwj-tnunbuwlywu qupgugdwu htwn Yuwywsd
Gywdnunubph Jwutwpwdhup' 7%-hg hwutubing 26.7%-h: Uuwgwé hnupbpp, punhwunip wndwdp,
wwhwwub| Gu tlwdnunubiph Yunnigjwépnwd hpbiug dJwutwpwdhun:

«Lhnhwu Updtuhw» PPL gnpdniutinigjw dEluwpyhtu wnusynn funpnp Jéwpnwubpp wnbuwubih Gu
twl 2016p.-hu unwgwd Gywdnunubph’ pun hwdwjupubph nwuwywpgdwu dbg: Ujulybpw, 2016p.
Qbtpdnty hwdwjupp Glwdnunubph swihn wnwowwmwp hwdwjupt £ unwuwing punhwunip
GUwdnuinutiph dnuin 31% Ywd 372.6 dju <K npwd, npp 175.5 dju << npwdny gbipwquugnud £ Gpypnpn
wnbnp qpwntignwd Ywwwu hwdwjuph GYwdnunubpp: Uwlwju, 2017p.-hu wjwunwlwu pwofunidp
ypwhwuwnwwyb) £, b Kbpdnly hwdwjupp bwhwugb £ Gppnpn hnppgnuwywu: Ywwwup W
Lwowpwup qpunbtigpt] Gu wnwohu L bpypnpn hnphgnuwlwuubpp' unwuwiny punhwunip
hwodqwpyjwd Yybwnubiph 24.1% L 18.6% hwdwwwwnwufuwtwpwp: 2016-2017pR. dGnwnwywu
hwupwpwn wpryntuwhwunn puybpnieiniuutiphg unwgwsd Glwdnunubph punhwunyp wwwybipp
puwn hwdwjupubtiph nwuwywpgdwu, ubpyuwjwgywsd £ unnpl:

YSwywwmnybp 2.3.9 Kwdwjupwihu pyngkutph GYuwdnunubpp dEnwnwlwu  hwupwpwp

wprynitwhwunn puybpnyeyniuutph Ynndhg hwwpygwé hwpybphg b L[ﬁwnmd'uhnhg‘ puwn
wnwowwwp hwdwjupubph, 2016p., 4ju £L npwd

2016
Cwdwjupubph punhwuniyp tYwdnunubpp puyEpnyyniuubkph 1.199.9
Yuwwwpwd hwpYwjht Jéwpubpht e |
RbEpdny ;Ei
|
LUwuwwt iFE_I
|
Lwowpuwl -141.1

|
Quiphpwih -128.8
|
Snpwjp 128.5
.
Ubnph lsg.a
ShEnudwuwp IGB.I
|
Cunn 39.3
d
Utnnwanp (|31.0
Uppwiw (-9.9

uy F14.3

Unpynip' Stnbluwpydnipyniip pppwdwnpyly £ SYRU Ynndhg' UBI3U-h hwpdbipdnipywt hwdwn
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Géwwywwmytp 2.3.10 Cwdwjupwihu pyngbubph GYwdnunubpp dEnwnulwu hwupwpwp
wprynibwhwnn puybpnpynivutph Ynndhg hwyqupyjwsé hwpytiphg b Jéwpnidutiphg® puwn
wnwowwnwp hwdwyupubph, 2017p., dju K< npwd

207

Cwduyupubph Ejwdnunubpp puljipmpymbutph Ynndhg 1.318.9
hwzjwpyws hwpybiphg b yéwpubphg B |

Ly s m
Pwguput m
QbEpdmy -164.5
Uknph -154.6

Suphpuwh -123.3
Gnpuwjp FIIB.E
GG dwuwp F?ﬂ.l
Tlunn FEB.E
Ubnpuwanp }31.[:-
bpluwh rl3.3
T [-26.[}

Unpynip' Stnblwpnynpyniap ppwdwnpyly £ SYRT Ynndhg' UBI3U-p hwodbipndnisywt hwdwn
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Unynwuwy 2.3.2 Kwupwpmynibwhwunn  Juqiwybpynipgyniuubph  Ynndhg  hwdwjupwihu
pynpkubiph tyuwwndwdp hwjwplywé Jéwpnudubpp pun hwdwjupubiph, 2016-2017pE., hwqup

<& npwd

2016 2017
Luybpnyeyniuubph Ynnihg hwjwplyqwéd 1,199,898 1,318,823
J6wpnuiubpp
Ujupwjw 9,871 10,992
Upgntin 1,147 1,147
Lnnh Ptpn - 48
Ghnwdwuwp 68,116 70,059
Qnpuwjp 128,480 128,480
Gplw 2,762 13,328
Ruphpwth 128,782 128,781
Uwuwjw 197,058 17,527
Ubihp 3,635 35
Ubknpwanp 30,976 31,000
Utnpp 69,318 154,483
cunn 39,289 38,647
RbGpdniy 372,607 164,543
Uhuphwt 4 4
Unbthwbtwdwu 4,947 11,255
Jduwjp 1,155 -
Lwowpw 141,092 245,984
Oantu - 2,509

Unpynip' Stnblwipndmipynip ppwdwnpydly £ SYRT ynndhg' UBIGU-p hwodbipynipywt hwdwn

Unynwuwy 2.3.3 Ubunwnwjwtu hwipwpwp wpyniuwhwunn puybpnyeniuutph  Ynnihg
hwywpyqwé Jéwpnidubph swhwpwdhup hwdwjupubph pyngbubpnid, 2016-2017pe.

2016p. 2017 .

Cwdwjup Qwdwjuph UGwnmwnwlwu Pymgkh %-p Qwdwjuph UbGwnwnulwi Pynigkih %-p

hpwjwu hwupwpwnp hpwywi hwupwpwp

wmwpbjwu |wpyniuwhwunn nwpblwu (wpynitwhwunn

GYwdnunubpp puytpnipjw GYwdnunubpp puybpnipjwu

hwjwplwé hwjwplwéd

Jéwpnudubpp J6wpnudubpp
Ujupwjw 474,597 9,871 2.1% 167,669 10,992 6,4%
Upgnin 29,850 1,147 3.8% 29,786 1,147 3,9%
AEnwdwuwp 122,990 68,116 55.4% 307,737 70,059 21.7%
Qnpw)p 166,353,5 128,480 7.7% 170,300 128,480 7.5%
Gplwu 80,512,096 2,762 0.0% 72,479,070 13,328 0.0%
2uphpwih 244,308 128,782 52.7% 241,387 128,781 53.1%

Bw) 2016p. SUR2VL' npng dwngbiph pinwbubiph Ybpwpbnjw) hwaybnynyegniuubipnd hwdwjupubiph gwuyp pwpdwgyws skp'
wwjdwuwynpjws 2016p. hpwlwuwgyws hwdwjupubnh fungnpugdwdp: Wu wwpwgwynid, fungnpugdwl gnpdpupwgh
wpryntupnud duwynpdwd hwdwjupubiph pninp dJwutwyhg puwywywipbph Glwdnunubipp gnwdwpyb Gu:

p) wdwdwju ££ pjngkih Yuquidwu ubipyw dbwswihh, hhduwywu dhongutiphg U hnnh hpwgnwdhg dnunpbipp gpwugynid
Gu ng pE npwbiu Bywdnunubp, w) npwbu pwgwuwlwu dwiuutip: <wyoyh wnubiny wju hwugqwdwupp, np dEnwnwywu
hwupwpwp wpryniuwhwunn puybpnyeniuubph Ynndhg Juwwpwsd Jéwpndubph qquih dwup Ywwwpdb) £ hnnh
onwndwl hwdwp' wu wynwwyh dby ubpyuywgqwsd hwdwjupubiph hpwlwu Gywdnunubpp Ywqdyby Gu punhwung
Eywdnuntph b pwgwuwlywu dwiuubiph gndwpny, npp wpnwgnnd £ pjngbubiph dnwnpbiph hpwlwu wywwnybpp:
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2016p. 2017 .

Cwdwjup Qwdwjuph Ubknmwnwlw Pynigbh %-p Cwdwjuph Ubkwnwnwlw Pynigbh %-p

hpwjwu hwupwpwnp hpwywi hwupwpwp

wnwpblwu |wpyniuwhwunn wmwpblwu |wpynitwhwunn

Ghwdnunubpp puybpnipjwu GYwdnunubpp puybpniejw

hwjwplwé hwjwplwéd

Y6wpnuiubpp Ybwpnuiubpp
Lnnh Ptpn 13,751 wbintynieintt | wbintynipniu 140,742 48 0.0%

syw syw
Ubkhp 33,044 3,635 11.0% 26,805 35 0.1%
Ubnpwanp 87,151 30,976 35.5% 160,936 31,000 0.0%
Cunn 133,308 39,289 29.5% 156,504 38,647 23.2%
RbEpdny 614,194 372,607 60.7% 436,402 164,543 36.9%
Uunbthwuwyqw 3,524,054 4,947 1.4% 426,941 11,255 2.5%
Juw)p 182,829 1,155 0.6% 218,473 0 0.0%
£. Ywyuwt 1,359,181 197,058 14.5% 1,541,268 317,527 19.6%
£. Uknpp 566,331 69,318 12.2% 638,743 154,483 23.1%
£. Uhuhwt 407,163 4 0,0% 826,560 4 0.0%
£. Lugwpw 419,944 141,092 33.6% 466,002 245,984 51.0%
Oantu 162,456 wbntynieintu | ibinkyniejniu 232,822 2,509 1.1%
syw syw

Cwdwjupwipu pjnbubph tywwndwdp hwoqwpywsd Jéwpnudubipn wnwowwnwn pulybipnyeniu |
hwunhuwunw «Lhnhwtu UpdGupw» PRL, nphu pwdhu E pulunw 2016e. U 2017p. dGunmwnwlwu
hwupwpwnp  wprynibwhwunn  puybpnyeyniuubph - Ynndhg  hwoqwpywsd  Jéwpnidubiph
hwdwwwunwuluwuwpwn 52.5 % W 32.1%:

«2wugbigniph - ynudwdnjppnbuwhu Yndphtww»  PPL  hwopdwpywd Jbwpnudubph pwdhup
dnmwnwlwu hwupwpwn wpryniuwhwunn puybpnigyniuutinh Ynndhg hwodwnyywsd yéwnpnidubpnid
Ywqunud £ 18.4%' 2016p., U 23.8% * 2017p.:

«Ywwwuph LGnuwhwpunwgdwtu Yndphtuww» PPC hwoqupywsd Jbwpnwdubph dwutwpwdhup
hwdwjupwjhtu pjnbubph’ denwnwywu hwupwpwp wpyniuwhwunn pulybpnyeyniuubph Ynndhg
unwgwd GYwdnunutipnw 2016-2017pRE. hwdwp Yuqginw £ hwdwwwunwujuwtuwpwp 9.6% W 18.7%:
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Géwwwwmytp 2.3.11 Ubnwnulwtu hwupwpwp wpyniuwhwunn puybpnipyniuubph Ynnidhg
hwdwjupwjht pjnigbutph ujwwnmdwdp hwjwplyyws pninp yéwpndubipp, 2016p., dju << npwd

CulEpmupymibbEph Ynndhg hwzwpljuwsds popghwinegp Jéwpnuliitp 1,199.9
«Lhnhwt Updbupw- $PL m
«2uwbgigniph MU U» GPL -12[].6
alwupuwih Lintwhwpunwgdwd YUndphwwn» $PLC I‘"5.3
« Hanypndwjohiig 9npp» UTIC FEB.?
«Ugupulh MUY dPL FE}'.I
«fglinnun» ®PL }39.3
«UEnpuanp Snps UNC l3l .0
sUupwwih Linbwhwpunwgdwi YUndphbww- dPC (-9.9
«Uwqudwp-» ¢PC (4.9
«Ukgn Snin-» dPL 3.8

uy 7.7

Unpymip’ Stnbhwipndnyginiup gpipwdwnpdby £ SY2U Ynndhg' UBT3-U-h hwpdbindnieywit hwdwn
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Gowwwwmybtp 2.3.12 Ubnmwnulwtu hwupwpwp wpynitwhwtnn puybpnipyniuutph Ynnihg
hwdwjupwjht pjnigbutph ujwwnmdwdp hwjwplyyws pninp yéwpndubipp, 2017p., dju ££ npwd

CulEpnunibuEph Ynpdhg hwzwplyus puphwing JGwpnuiubp

Unpynip’

46

«Lhnhwi Wpdkupw» dPLC

«2uwbgblgmuph MU Y- 2PL

sluwwwih Lintwhwpumnwgdwi YUndphuwwn» $PC
«Uqupwyh MUY dPL

« dinuypndwjuhiig 9npn- UNC

wfdinnuns» ®PLC

«LhpGpjug» UTNC

«UEnpwdnp Snpn- UNC

wlfdwpupnnili» PPC

«Unynp Gpnuy Unbghnt- ¢PC

Ly

1,318.8

Stnblwinynygyniip ppwdwnpyly E SYRU Ynndhg' UBI3U-h hwpdbypdnieywt hwdwn
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2.3.3 <Qwuwnily oépwqptph Yjwd w)juwphwgpuwlwu ppwuubph hwdwp twhwnbujws
Gywdnunubp (wwhwiyg 5.1,5.2,5.3)

Cun  «Luybpnieyniuutiph Ynndhg Jéwpdnn puwwywhwywiuwywu Jbwpubph  uwywwnwlwihu
ogunwgnpddwu dwuhu» <L opbuph?®, puwwwhwwuwlwu Yyéwnubphg hwdwjupubph upswlywu L
dnunwjhu pngtiutip dnuinpwagpynn dwuhwunwdubipp hwunhuwund GU bwywwnwlwihu dhongubip L
ognwagnndynud tu wnyjw| hwdwjupubiph nmwpwdpnd pwgwnwwtiu puwwwhwwuwlwu dpwagpbph
hpwywuwgdwu hwdwp:

Cwdwdwju  unyu optuph <nnwd 3-h, Spwgph Uwluwghdp dowyynwd £ hwdwjuph
nGYwywph Ynndhg' optuunpnipjwdp  uwhdwudwsd  Ywpgnd, wduw| dwpgh Ywd hwdwjuph
qupgugiwu (unghw-nunbuwywu qupqwugdwu) Ywd 2powlw dhowywiph wwhwwuniyejwu
wmbnwlwu gnpénnnipiniubiph - dpwgptiph Ywd  wy  Spwgpwiht Ywd  nwgiwjwpwlwu
Upwuwynipjw hwunwwnywsd thwunmwpenpetnh hhdwu ypw:

Cwdwdwju «Puwwwhwywuwywu dpwgpbph dowlydwu (bwuwgddwt) Ywpgp hwunwwnbint dwuphu»
<L Ywnwywpnyejwu npnadwt?; dpwghpp dowyynd b twfuwwbu hwunwndwsd nbluuhlulwu
wnwownpwuph hpdwu Ypw, npp ubpwnnud £ Yunnigwdpwiht updwd Gupwpwdhuubpp'

1. dpwgph Uwywwnwyp,
dpwagph hpwdwlwu hhdptipp,
whwnwywu dwpduh fhwgnpniegjniututipp dpwapph hpwlwuwgdwu hwpgnd,
opwaph 2whwnniubpp b dwwnnigynn dwnwjniejniutbpp,
opwgnh futnhputinp W nputg Ywwp dpwgph Uwwunwlh htin,
opwaph Ywnnigwdpp (Jhongwnnidubinp),
Spwagnph hpwlywuwgdwu Gnwuwyp (Jhongubipnp b hpwlwuwgunn Yuqdwybpwnientuubiph
2ngwiiwp),
8. dpwagnph uwuwmwpnnulwu gnigwupubipp (Swywjwjhu gnigwuhoubinp puwhnpbintu
Sdwywiubpny' pun wnwudhu dhongwnnidubiph Ywd Gupwdpwapbph)'
w) Ybnpouwlwl wpryniupp,
p) ninwlyh wpynitupubipp.
9. Spwaph hpwywuwgdwu uywpwagpnieniup'
w) dpwgnh utinlw Yhbwyh ulwpwgpnuginiup,
p) Spwagnpp ybpouwywu wpryntupubph wwuwynpndp/Yuutuwwmbundp' pun
hpwlywuwgdwu thnytiph (dwdwuwlwhwwnywdubiph):

NoOU AN

LUnyu  npnpdwt  hwdwdwju, Spwagph  ppuwtuwlwu  wpdbipp quwhwwnynd £ dpwgph
Uwpuwhwoywihtu wpdbph hwowpydwu dhongny: Lwfuwhwoywjhu Swluubipp hwoywpyynwd Gu
Cwjwunwuh Cwupwwbinniyjwu junwjwpnigjwu Ynnihg hwunmwwnyws unpdtph hpdwtu Ypw, huy
L Ywnwywpnyejwu Ynndhg hwunwnywd unpdwinphyubiph puwgwlwniejwu nbwpbinnd dpwagntiph
Uwpuwhwoywihtu wpdbpp hwoqwpyynd £ wndjw) vmwpdw pingbitnwghu dwiuubiph hwadwpydwu
hwdwp <wjwuwnwup <wupwwbinnigjwu Shuwuuubiph bwfuwpwpnigjwu Ynndhg hwuwnwwnydwsd

Dhttps://www.arlis.am/DocumentView.aspx?DoclD=55110
2 https://www.arlis.am/DocumentView.aspx?doclD=88963
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whwnwlwu pjngbih uwluwgstiph Jpwydwu wofuwwnwupubiph 2powuwlutipnid ninpuwiht hwjinbipp
Ywaqudbnt bW npwup ubipywjwgubiine dbpnnulwu gnignwdutipht hwdwwwwnwufuwu:

(Gtidwwhy punyph puwwwhwwiuwlwu oSpwapbph goén  Swfuubipp  hwowplynd  Gu
hwdwwwwwuluwt  pwuwslny, npp hwoyph £ wnund U quwhwwn  hwdwwwwnwufuwu
dwutwgbinubph wfuwwmwywnpsdh npnypp, Ybpohuubphu wofuwwnwuph wfuwwnmwwnwpniginiup W
Yhpwnnud npnawyh gnpdwyhgubp' ujnipwdwiuuh, Swnwjnyeniuttiph dwiuuh, Yytpwnhp dwiuubiph L
owhnipwpbpnpwu dJwywpnwyh gqdény, huswybiu bwl hwoyh £ wnuynd << opbupny uwhdwuywd
hwpybipp' hwodwpyywsd unyu opbiupny uwhdwudwsd Ywpgny:

Cuwn  «Lulybpnigniuutph Ynndphg YJéwpynn puwwwhwywiwlwu Jbéwpubph  uwywwnwywiphu
ogunwgnpddwu  Jwupu» <£< opbuph?, Spwghpp hpwwwpwynwd £ hwdwjuph nGYwywpp
(nipwpwugnp hwdwjup  hwdwwywwnwufuwtu dpwghpp hpwwwpwynd £ hp Juyp-tond, npp
hwuwpwwjunpbu hwuwubh £):

Cwlwdwju «Puwwwhwywuwywu dpwgpbiph dowlydwu (bwuwgddwt) Yuwpgp hwunwwnbint dwupu»
<L Ywnwywpnuygjwu npnadwu®, dhusk dpwgpph twluwgdwihtu thwuwnwenebph hwunmwwnndp'
puwwwhwwuwywu Spwagpbp hpwlywuwgunn  whnwlwu Jdwpdhup®* 15 opdw pupwgpnid
hpwatynd £ hwuwpwynigjwup  quugqwdwiht  puwynipjwu  (wn pYnud®  EjGYunpnuwhu)
dhongutipny (nbnwywu b wbwnwlwu nwnhn, hGnnwunwnbuniyeniu, |pwghp), dpwgpbph W
Uwhuwagdtiph gnigwnpdwu dhongwnnuwiubpny, hpwwwpwynwubpny, hunbpubnwihtu Yuwpbpnid
wnbnunpdwdp bW hwuwpwlywlwu putuwpynudubpny: Puwwywhwywuwlwu dpwgpbp hpwywuwgunn
whbwnwlwu dwpdhuutpu win dpwgpbph L npwug hpwywuwgdwt dwupt  hwuwpwynyejwut
hpwatynd  GU'  hwdwwwwnwufuwu  hwdwjupubph  nGYwdwpubpht  wpwdwnpbind  UpJwsd
dpwgnbipht Ytpwptipnn thwunwenpbinp:

Pninp ntiyptinnud dpwaghpt hpwlwuwgunnp wwpuwynp £ dhusl Spugph hpwhwwgdwu ubhgpp,
huswbiu bwl dpwagph hpwywuwgdwt pupwgpnid hwdwdwjunyjwu qu| dpwagph hpwlwuwgdwu
htwnbwupn Juwuubp Ypnn unipynubph  htn'  hwugyblhp  Juwuubph  thnjuhwnnigdwu
YGpwpbipjw:

Opwgnh twjuwgdwiht hwuwnwenpebpp hwunwwnynd GU'

1) Cwjwunwup <wupwwbnnyejwu wbnwlwu pinbhg $huwuuwynpynn dpwgpbpp hwdwp'
opwahpu hpwlwuwgunn Unnnowwwhnipjwt W/Hwd Ruwwwhwwunypjwt Uwiuwpwpnieniutbph
Ynndhg.

2) hwdwjupwihu pjnbubiphg $huwuuwynpynn dpwapbiph hwdwp' dpwghpu hpwywuwgunn
hwdwwwwnwufuwu hwdwjuph nGYwywph Ynndhg:

Cuwn  «Lulybpnigniuutph Ynndphg YJéwpynn puwwwhwywiwlwu Jbéwpubph  uwywwnwywiphu
ogunwgnpddwu Jwuphu» <L opbiuph®, puybpnigyniuubpp, puswbu twl hpwwpwuwywu U

28b'u hnnwd 20

23y hnnud 21
2https://www.arlis.am/DocumentView.aspx?doclD=91223
2SHu hnnud 20
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Phahlwlhwt wy wushup dpwgph Uwfuwagdh Jepwpbipjwg Ywpnn Gu - hwdwjuph nBlwydwpht
ubpywjwgul] gpwynp  wnwowpynieniuubp  npw hpwwwpwynwhg  hGnn'  wwuuhpugonjw
dwdybinnw:

Opwghpp ubpwnnu £ hwdwjuph Jupswlwu uwhdwuubpnid gunuynn hnnwiht, opwihu b onwjhu
nwpwdpubpnud  puybpnugyniuubph  gnpdniubnipjudp wwydwuwynpwd'  plwwwhwwuwlywu
hpduwpuunhpubph  |nddwup b 2powlw  Jdhowdwiph  wwhwwunyejwup  vwywwmwlwninnywsd
dhongwnnuiubip, puybipniegniuubph gnpdniutingeyudp wwydwuwynpwd' hwdwjuph puwysniejwu
wnnnonLRjwY wWwhwwudwup tywwnwywninnywd dhongwnnidubip b dpwgpwihu dhongwnnwdubipp
hpwwuwgdwt wnwouwjunieiniuutipp W npwug Ppuwtuwynpdwu hwdwdwuuniye)niuubipp:

Lbipywjwgynn dpwaghpp wbwnp £ Yugqddwsd |huh indju) nwpjw << whnwywu pnwbh twuwagdh
Ywqgudwu dbpnnwlywu gnignidubipht hwdwwwwwufuwu b ubpwnh twb hpwywuwgdwt Gupwyw
dhongwnnulutiph  fuunhpubipp,  twwwwlubpp L YEuuwgnpddwu  wuhpwdbipinieiniup,
hwdwwwunwuluwunie)nluu opGuunpniejwu wwhwueubiph, hpwgnpddwu thnyGipp
(dwdwuwywgnygp), hpwywuwgdwu hwdwnp wuhpwdbion dwiuubpp bW wyuywynn wpnyniupubpp:
LhwgnpJwé  dwpdpuubpp  dpwghpp  putwpynd  Bu ubpYuwjwgybine opjwuhg'  wnwuuopjw
dwdlybunnud: <wdwjuph wwqwuhtu hpwywunt & dpwaghpp yepwnwpsub) hwdwjuph nGludwppt’
wywgwunt uwhdwuwé dwdybnnid wju [pwdawybint uywwnwyny:

Lhwgnpwdé dwpdphuubpp  ubpyuwjugwé Sdpwagph  [puwdwlyws hwybwoép putwpynd Gu
ubpywjwgytiint opnjwuhg tinopjw dwdybinnid, b Geb dpwaph hwybijwdnid wdpnnowwtiu hwayh tu
wnuwd |hund npwu hwdwdwjunyeniu sinwint hwdwp ywwbwn hwunhuwgwd' |hwgnpdwsd
dwpdhuubph Ynndhg Ywwwpws pninp nhnnnneniuutpp bW wnwownpynieiniutbpp, www
hwdwdwjunyentt GU wwihu, huy bt Upywd pninp nhunnnnieiNLEPU Nt wnwownynienLuutipu
wdpnnowwbu hwoyh wnugwé sbu |hunwd, yGpwnwpdund Gu jpwdwydwsd dpwagph hwybijwop:
Lwdwdwyunteniu sh inpynid, beb'

w) Spwagpph hwdwdwju hpwlywiuwgdwu bGupwlyw puwwwhwwiwlywu dhongwnnidubipp
hwlwunw U Cwjwunwuh <wupwwbnniejwu opbuunpnipjwup, <wjwuwnmwuh <wupwwbnnigjwu
unwuduwd dhowqquiht putwwwhwwuwlwu nt wnnnowwwhwywu Ynugtughwubphu b wy
hpwywywu wywnbphu,

p) Spwagph thwebpnw pwgwywind Gu hwdwwwwnwujuwt thwunwpenetpp (LnbnGYwupubp,
hwodqwpyubp), Ywd npwugnd  ubpluwjwgywsd  wnbntynieyniuubipp  (hwodwplubipp)  sku
hwldwwwwnwufuwunwd hpwwuniejwun:

Lwdwdwjunteiniu wnwint dwdybwnp fuwfuwnbip, huswbu twl hwdwdwjunientt tnwp depdtp Yuwpnn
GU pnnnpwnyyb) yipwnwunigjwu Yuwd nwnwlwu Yupgny:

Lwuwwnbujwd  dhongwnnuwiubph  ppwlwlwgdwt  wnwouwjunyeniuupp b npwug
Phuwtuwynpdwt hwdwdwuunyeniuutipp, dhusl dpwgph hwuwnmwunnwp, hwdwdwjubgynd tu
puwwwhwwunypjwu b wnnnowwwhniejwu ptwgwywnubinnid hwgnpywd whnwlwu dwpdhuubph
htwn' Cwjwunwup wupwwbnnyejwu Yunwlwpnipjwu uwhdwuwd upgny?:

%68ty hnnu 20
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Cwjwuwnwuh Cwupwwbinniejuu pjngbitnwihu optiuunpniejwdp uwhdwujwsd Ywpgny whinwywu
dhuwtutbph Ywnwdwpdwu puwgwydwnnd << Yunwywpnipjwt hwgnp wbunwywu dwpdpup,
unwgywsd Spwagnptph hhdwu Ypw, hwoyh wnubind wyn dpwagptiph $puwtvwynpdwu hwdwp
wnwohyw nwpyw whnwlwu pjnwbh twiuwgdnud uwfuwwnbiuybihp hwnlwgnwdubph punhwunip
gnwdwpubipp, Ywqginud £ wnwohlw pngbnwiht mwpnd - wbnwlwu  pjnwthg  dpwgpbph
Phuwtuwynpdwt hwdwp dwuhwunwubip unwgnn hwdwjupubiph gwuyh twhuwaghdp:

YSwywwnlybp 2.3.13 Puwywhywiwlywu Jéwpubph Jéwpdwu b wqnuyhp hwdwjupubphu
$huwtvwynpiwt wpwiwnpdw gnpépupwgp’

-~
.

Culbnmuyzgndt il Chwpufnn . ‘-_.-5

| wanbampgnits
Ugnuwlihp

hwnduliptin
| Budwn |
S,
N o~
g : Dpwgpbn
i —— = _I.

Sumnuannod Lpead Shpdnwd

l Lumnumnned | |\¥ l
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Unnwuwy 2.3.4 «Cuybpnipyniuubtph Ynndhg yéwpynn ppwwyjwhywwlwu yéwpubph
tywwmwlwjhtt oginwgnpédw dwuht» Kwjwunmwuh Swupwwbnnyejwu optuph 1-hu
hnnjwénid uqwé puybkpnipyniuubph gnpéntubnipjwu hEnmbwupny Juwuwlwp wqnbgnipjuu
GupwpYyynn hwdwjupubtpp, 2016-2017ppR.

2016p. 2017p.
CuyGpnipyniuutpp Cwdwjupubph dhole CuyGpnipyniuutpp Qwdwjupubph dhol CuyGpnipyniuutpp
wujwunwdp puwwywhwwuwlwu gnpéniLuknipjwu puwwywhwywuwlwu gnpéniLubinipjwu
Yy6wph gnudwph hEnbwupny y6wph gnudwph hbnbwupny
pwfudw Juwuwluwp pw2fudw Juwuwlwp
hwdwdwuunipjniup wqnbgnipjuu hwdwdwuunipyniup wqnbgniejuu
(%-ny punhwuniph Gupwpyynn (%-ny punhwunipph Gupwpyynn
ujuwwndwdp) hwdwjupubpp ujuwundwdp) hwdwjupubtph
wujwunwdp wujwunwip

Cpowlyw dhowduwyp (9pujht wjwquwt) YJuwuwlwp Ynpbph b dhwgnipyniuubph  wpnwubndwu  hwdwp
puwwywhwywuwywu Jéwpubph qény

«Ruuqbqniph 50% p. Rwowpwl 50% p. Rwowpw
wnudwdnhpnbuwhu 30% p- Ywwuwi 30% p. Ywwwl
Yndphtwwn» PLL 10% q.Ujntupp 10% q.Ujnituphp

10% g.LEnuwanp 10%- g.LGnuwanp
«GEnypndwjupug 100% q.Unpp 100% q.Unpp
Q-nlrp) umnpe

Cpowlw dhowywyp (onwiht wjwqui) Juwuwlyuwp yniebpp wpnwiubndwu hwdwp ppwwywhywuwlyuwu Jeéwpubph
qény

«Ruuqbqniph 70% p. Rwowpw 70% p. Rwowpw
wnudwdnhpnbuwhu 10% g.Ltnuwanp 10% g.Ltnuwanp
Yndphuwwm» PLL 20% g.Lwowpw 20% q.Lwowpw
«GEnwpndwjupuq 15% p-Upwpwwn 15% p-Upwpwwn
Qnpp» UMNLC 85% q.Unpp 85% q.Unpp
Cpowlw dhowjuwyp wpnwnpnipjuu b uyjwndwtu pwihnuubph uwhdwujws Yupgny mbnunpdwu qény
«Ruuqbqniph 40% p. Rwowpwl 30% p. Rwowpw
wnudwdnhpnbuwhu 10% q. Ubwuwt 10% q. Ubwuwt
Yndphtuwwn» PLL 20% q. Ujnitupp 20% q. Ujnituhp
20% q. Upéjwuhpy 20% q. Upédwupy
10% q. Ullwpwip 10%/10% q. Ubwpwp/q.
Quithup

Unpynipp’ Stnbhunpdnipyniip inpwidwnpyby £ SYRL Ynndpg' UBIGU-h qliinygh wuwippwupndwt ppowtiwliibpnid

Unynuwly 2.3.5 «LCulbpnyeymuutph Ynndhg 4Jéwpynn putwywhywiuwlwu Jéwpubpp
tywwwlwjhtt ognwgnpddiwu dwuhu» £ opkuph hwdwawju, 2016p. pupwgpnid wqnwyhp
hwdwjupubppht  hwnjwuwgqwé unipybughwutp b hwiwywwnwupwt ptwwywhwywwlwu
dpwgpbip

2016p. ptwwywhwywtwlwu dpuwqgpny hpwlwwgywd dhgngunnidubp?

Ubjwunwdp gmidwpp /hwq. npud/
Lunwdbup 89,748
Lunwdbap p.Ywuww 6,276.1
Uwwywu pwnwpwiht hwdwjuph W.Uwunityjwu thnnngh dwypbph Swnwwnuldwl, 6,276.1

Jwuws wwpwépubph Ybpwlhwuqudwu, pwpblupgiwu b  JEpwunpngdiwu

w2fuwwnmwupubp

ZThttp://www.minfin.am/hy/page/ petakan_byujei_hashvetvutyun 2016 t tarekan
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2016p. ptwywhywtwlwb Spwqpny ppwlwbiwgdws dhgngunnidubp?

Lunwdbap p.Lwgwpu 15,618.8
Puwywhwywuwlwu dhgngwnnidubp’ wyn pynid 12,368.8
Jdwyninwdwyhtu wynn-dwppnn «thnabkyn» dpbuwgh dbnp ppnud 11,000.0
Eynpnghwlwi Yppnipjuu qupgugnid b mknElwwmynipyniu 1,368.8
Unnnowwwhwlwt dhongunnidubp 3,250

Lunwdtup p.Uqupuly 3,340.0
Unnnowwwhwlwu Shgngwnnidubkp 3,340.0

Unpynipp’ Stinblhupdnipyniip inpwidwnpyby £ SY2U Ynndpg' UBI3U-h qliinygh wwippwupdwt hwdwnp

Unnwuwy 2.3.6 «Lulbpnypeyniuutph  Ynndhg Yéwpynn puwwywhywiwywt Jéwpubkph
tywwnwluwjht ogunwgnpédiw Jwuhti» KK opbuph hwiwdwju 2017p. pupwgpnid wqnuyhp
hwdwjupubppt  hwnjugywé unipdbughwitp b hwiwywunwupwt puwywhywiuwyw

Spwqgptp.
2017p. phwwwhywiwlwt dpwgpny ppwlwiugywé dhongunnidubip?®

Ubdwitnwdp Qnudwipp /hwq. npud/
Lunwdbup 137,644
LunwdGup p.Ywwuw 8,875.0
Uwwywtu pwnwpwjht hwdwyuph W.Uwuniyjwu hnnngh dwjpbph sSwnwwnuljdwu, futwy

wnwpwdpubph YyEpwlwuqudwy, pwpblupqiwu b yepwunpngiwt wofuwwnwupubp 8,875.0
Lunwdbup p.Luowpwi 8,400.0
Puwwywhwywuwlwu Shgngwnnudubp' wyn pynid 7,820.0
Lwnuwpuwjhtu nLuwynpnipyut hwdwlwpgh Eubpquuwpnyniuwybn wpnhwlwuwgnid 3,300.0
Eyninghwlw Yppnipju qupgqugnid b inbnbtlwwnynipiniu 1,430.0
Upunnpuwjht onh ywhwywunipniu 2,016.0
Ukugwnuwjhtu pwihnuubph Yunwjwpdwyu pwpbjwynd 1,074.0
Unnnowwwhwlywu Shogngunnidubp 580.0
Lunwdtup p.Uqupuly 1,036.0
Unnnowwwhwlwu Shgngunnidubp 1,036.0

Unpynipp’ Stnbhunpdnipynitp inpwidwnpyty £ SYRL Ynndpg' UBIGU-h qliinygh wwippwupndwt ppowtiwljbpnid

«Lulybpnipyniuutiph Ynndhg ydwnynn puwwwhwwuwlywu yéwnubiph uywwnwlwhu oginwgnpddw
dwuhtu» <L opbiuph hwdwdwju, 2016-2017ppE. pupwgpnid hwdwwwwmwufuwl puwwwhwywiuwywu
Spwagpbp hpwywuwgyb) Gu twl Ujwydbpnh, Uupwiw, Uqupwy b Upwpwwn pwunwpubpnid, huswbiu
uwl Upnph, Cwnuwuwwn, 0&ntu, <wqyh b wy gynintpnid: Cunhwunip wndwdp, bpnugjw| optiuph
onpowuwlubipnud 2016. hwdwjupubiphu hwwnlwgyb £ 89,748,000 npwd, huy 2017pe." 137,644,000
npwd: Unwyb| dwupwdwut inbintlwunynieginiup ubpyuwjwgywsd £ <wybywsd 4-nud:

Cwdwdwju CUUS optuph 4-nn hnnwdh 20-pn Ytiwnh, «wgnwyhp hwdwjup» inbpdpup uwhdwuynid

E npwbu opowyw dhowdwiph yYpw hpduwnpnipwiht  hwunwpeneh  Jwd  uwfuwwnbuynn
gnpdnnnigjwu  huwpwynp  wanbgniewt  Gupwlw  hwdwjuph (hwdwjupubph) puwysnienit’
$hghjulywu Wywd ppwywpwuwlwu wudhup: Lnyu optuph unyu hnnywdnid «hhduwnpnipwhu
thwuwnwpenne» hwuljwgnyeniup uwhdwuynd £ npwbiu 2poww dhowywiph ypw wgnbignieniu

28http://www.minfin.am/hy/page/petakan_byujei_hashvetvutyun 2017 t tarekan
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niutignn thwuwnwpneh (pwnwpwywunye)niu, nwgdwywnnipntu, hwitigwywnpg, nipdwaghd, puwlwu
nbunipuubiph  oquwgnpddwu  ufubidw, Spwaghp, hwwnwlwaghsé, Spwapwiht  thwuwmwenine)
Uwfuwaghé:

Cwdwdwju KUL-h Mwwnwufuwtwinnt hwupwpryniuwpbpnigjwi Yaunpnup Yynndhg ywinpwunywd
UB3L opbuunpwywu W huunhuinnighnuw ytipindnigjw, ££ optitunpniejwdp tnwpptipwyywsd stu
wqgnwyphp L ny wgnwyhp hwdwjupubipp: Cuwn Enyejwt, npnohs gnpdnu £ hwunhuwund cUUS
hhduwnpnipwihtu hwunwenenu hwdwjuph' npwbu «wgnuwyhp» upwsd hubne hwugqwdwupp:

Glubny ubpywjhu dpwagpwhu ubpyuwjwgdwu b ppwlwuwgdwu gnpdpupwgh Ywpgwynpnwubphg'
wnw £ wuhpwdbonnyeintu  unyu  gnpdpupwgh  thnywiht  qupgqugnudutipp  (dpwapbiph
ubpywjwgnwd, dbpohutubphu dbpddwu  Ywd  hwunwndwt b hwunwndwsd  dSpwagpbiph
hpwywuwgdwu gnpdpupwgutin) nwnpdubi huwpwynphuu hpwwwpwlywhu:

Cwdwdwju «Luytipnyeyniutph Ynndphg Jéwpynn puwwwhwywiuwywtu hwpyh twwnwwihu
ogunwgnpddwl dwuhu»? opkuph, danwnwlwu hwupwpwp wpryniuwhwunn 27 puybipnieyniuubiphg
dhwju 4-h Ynndhg Ybéwpynn puwwwhwywuwlwu hwpyhg Gu dwuhwunwubp Yuwwpgnw W
wnwudhu wnnny wpunwgnynd wju  hwdwjupubipp  pngbiutipnud, npnug  wwpwdpnd  Uupywd
puytipnieiniutiph gnpdniubinge)niup pnnuntd £ Juwuwlwp wqnbtignye)niu:

OpGuunpwywu Ywpgwynpnwutph 2powuwlyubpnd wnlw Gu npnpwyph pLpwgnwiubp, npnup
ytpwpbipnid Gu ubippnawpwnpjw) thwuwnbiphu.

wnw sk optuunpwywu hunwy Yuwpgwynpnid «wgnuwyhp hwdwjup»-h npnadwu Ywunuubiph
U ninbupgubiph Yepwpbpjuy,

wnlw sk Yuwpgwynpnd hwupwpnyniuwpbipnygjw ninpuninud hpwwuwgynn gnpdniutiniejw
htiinbwupny hwdwjuphu hwugwd yuwuh guwhwndwt b hwdwwwwnwufuwu dpwagptiph L
ytipohuutipnhu ninnywd hwaybuinynigyniuutipnh ubipyuywgdwt wwpunwnpniejwu ytpwpbpjuwy,
wnlw sk opGuunpwlwu Ywpgwynpnd opbupny uwpuwwbujwd puwwwhwwuwywu
Jébwpubph  gnuwpph  ptwwwhwwiwlwu  dpwgptpht hwugbwagpynn  gnwdwpubipp
ujwqugnyu b wnwybjwagnyu uwhdwuwthwyndubiph wpryniuwybnniyejwu Yytpwpbipjwy,
«Cuybpnigyniuutiph - Ynndhg  Jéwpynn  puwwywhwwuwlywu  hwpyh  Bwwnwwihu
ogwnwgnpddwl dwuht» optiupnd upynid Gu dGwmwnwlwu hwupwpwp wpryntbwhwunn
punwdbup 4 puybpnie)niu,

wnlw sk npub hwupwdwwsth swihwuphy' Yuwdwsd jnipwpwignpy hwdwjuphu wpynn
nnunwghwubiph swithh hbwn,

wnlw sk wwpunwynpnieiniu dpwgnbiph Yuwnwpdwu hwoygbinynyeniuubph hpwwwpwydwu
Y&pwiptipjuy:

Bhttps://www.arlis.am/DocumentView.aspx?DoclD=118700

53



ARMENI|A Extractive

Industries
EI I I Transparency
EY Initiative

UnfaL gtiynyg

2.4 Uppwnpnysyniip, wupwpubpp, wppwhwondp U bpphti  ppwgnidp

dGypwnulwt hwapwpyynibwpbpnyayuwtl npnpigpnud

wjwunnwuntd wpryntbwhwuynn hhduwlwt dGrnwnwlwiu ogunuwlwn hwuwdnubpu Gu wnhudp,
dnippntuu nu nuypu: ERMU npwdwnpwéd ndjuiutpny, oginwywp hwuwdnubiph hwupwywjptiph
whwnwlwu Yunwuwnpnw hwoqunwsd £ hwunmwnywd wwowpny ogunwlwp hwuwdnubph wybih
pwu 850 hwupwywyp, Tthwughg  ubpYuynud
owhwagnnpdynid k onipg 400,wjn pynwd’ 28 dbnwnuwywu hwupwywjp:*° 2016-2017pR. dGnwnwlwu
hwupwpwn wpryntuwhwunn jnipwpwbgnip puybipnyejwt swhwgnpdwéd hwupwywiptiph dwupu
wnbnGYnieyntup wdthnthywsd £ unnpl ubplujwgywd wnynuwyned:

ubpwnyw| 42 dbnwnwlwu  hwupwyw)p:

Unynwuwy 2.4.1 2016-2017ppE. dhnwnuwlwtu hwupwpwp wprynitwhwunn puybpnyeyniuubph

2whwgnpdwé hwupwywyptpp

Oqguwlwp
N Luybpnipjwu wujwunidp Cwhwqgnpéws hwupwywypp hwuwénjh
wujwunwip
1. | «Ugwpwyh MUY» PPL Ugwpwyh wynhus-dnihpnbuwihtu hwupwyw)n, Ujntuphp ?;H:Ei’hu
«Ufupwiwh
2. | Lenuwhwpuwnwgdwu Swdninh wynuéh hwupwywyn, Lnnh wnhud
YUndphuww» PPL
3. | «Uywnpy Lnuwgnpd» UMC Ujgbdnph wynhud-dnjhpnbuwghu hwupwywp, Uintuhp ?&EE?}’W
4. | «Uuuwp» UNC Lwpwpbpnh nuynt hwupwywin, Lnnh nulh, wpdwp
5. | «US-Ubwnwju» UNC Ubtinpwuwp nuynt hwupwywyn, Ujntuhp nulh
6. | «PULSEY EUN» UMP Upgnunh nuynt hwtipwywyp, Lnnh ’L”rt‘h';jé‘““é”‘p’
Nuybanph nuyp-pwqdwdbnwnwiwhu hwupwywyp, nuyh-
«atinh Qoin UMLC» Upnitihp awquwdbunwn
8. | «Gtinypndwjuhug Gnin» UNMLC Unpph nuynt hwupwywjp, Snwnpniupp nulh
«Rwugbgniph htua
9. | Mnudwdnjhpnbuwhu Lwowpwuh wnus-dnihpnbuwihu hwupwywjp, Uintupp ?nrlh ii.u
Undphuwwn» GPL ekl
10. | «fdwpupnniu» UNC Lh6ph wnuéh hwupwdwin, Uinituhp wnhud
Wabkdnph wnhud-dnihpntuwihts hwupwdywph wnhua,
1. | «f@upupnniy UNC (anyninh nbnwdwu, Uintuphp unihpnbu
12. | «f&bnnun» PPL (atinnunh wynhué-dnjhpntuwihu hwupwyw)n, Lnnp ?nrmziim
13. | «LbM-ERUyUMD Lwupwuwph wnué-dnhpnbuwhu hwupwywyp, wnhué -
Ujnitupp dnihpnbu
14. | «Lhnhwu UpdGupw» PPL Udnyuwp nuybipbip pjwpghwnubph, dwjng Anp nuljtiptn
' J TN pyuwipghuntibip
15. | «Lh6pywg» PPL Lh6pUwq-@th nulnt hwupwywyn, Ujntuhp ”W”rt‘h‘;;‘”éu"a’

30StnbYwwnynipyniup wpwdwnpyb £ ERMU Ynndhg' USIL hwpgdwt opgwuwlubpnid: Uwwiu, ERMU Ywjph «Puwlwu
wwownubp - Cunhwunip wnbnbYnieniuubp» bond Uowd wnbnGywwngnipniup 2018p. nblywbtdpbph 3-h npniegjwdp
pwpdtigwd sk (hnnu' www.minenergy.am/page/472): Spwdwnpywd pnyjunyniginiuutiph W wwydwuwgptiph Japwpbipjwg
wdpnnowlwu nbnYwwnynipniup ubplujwgyws k hitp://www.minenergy.am/page/569 tonud:
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Oqguwlwp
N Luybpnipjwu wujwunidp Cwhwqgnpéws hwupwywypp hwuwénjh
wujwunwip
«Llu.lu.llutlh
16. | Lbntwhuwnuinuwgduwy (L”Jju;hhnr:lfjwhh nuyp-pwqiwdbnwnwihtu hwupwywn, nullhd‘ i
Undphuwwny» GAL jntine piquitlitnun
17. | «<pwgp Uknwn» UNC Pwpépwnhph (Uwgpwjh) nuynt hwupwywyp, Uinituhp nuljh
Jdbpphu Ywpnwuh&nph nuyp-pugiwdbunwnwihu nulyp-
18. | «lupwgynyuiiibny SRC hwpwywinh YEuinpnbwlwl nbnwdwu, Ujntuhp pwquwdtnwn
19 «Uwpowu Uwjuhug Lndthwup» | Uwpowuh nuyp- pwqdwdbnwnwihu hwupwywyp, nulyh-
‘| ynpe Ujniuhp pwquiwdbnwn
20.| «Ubkgn Sninp» UMLC (Gnifudwuniyh nuynt hwupwywyp, Upwgwdnnu nulh
21. | «Ubkinpwdnp Sninp» UMEC Utinpwdénph nuynt hwupwywjp, Ynnwjp nulh
“wuwnwytpinp yndw-dnjhpnbuwihu hwupwywin, wnhud,
22. «Unlhpr}bhh U2|'uu1ph» ume anl-tlhp dn[hpr}h’u
23.| «Unywnh Spnuy» Ynugbnu UNME | Unwpph nuynt hwupwywjp, Lnnh nulh
«NMuwpwdwniun 9npn Uwjuhug» nuyh, wpdwya,
24, opp Utinpwanph nuynt hwupwduwjp, Yninw)p pbnin, phudinun
25.| Wwqudwp» SAL Updwuhup nuynt pwqdwdbnwnwihu hwupwywin, nuyp -
Lnnh pwqgdwdbinwn
Uqwuwntlh nuyp-puwgqdwdtinwnwihu hwupwywin, nulyp-
26. «L{UJJQ °rnm» umne L{wjng an pwqdwdhqu
Undh Phuwjh nuyph-pwgqiwdbnwnwjwhu hwupwdwyn, | nuyp -
27.| «dwpnwuh Rwpenupp» UNC duijng 9np awquwdtnwn
tpYwreh
28.| «dnpsu Mhgnpuhu» UNLC Lpwagnwup Eplueh hwupwyw)p, Ynwnw)p hwlipwpup

<L YY-p Ynndhg hpwwwpwywsd wndjwiutipnd, 2016-2017pp. hwupwpryniwpbpnigjwu L
pwgwhwupbipnh 2whwgnpddwtu ninpunh wpwnwnpwuph dwywp Ywqdb) b hwdwwywwnwufuwuwpwp
256,481 U 339,973 dju << npwd, npp Ywqubip b wdpnne wpryntuwpbpwywu wpunwnpwuph wpdbph

17.9% W 20.4%-p: Cwupwprynituwpbipnyjwu bW pugwhwupbinh swhwgnpddwu ninpunh wpryniuph UG
dwup unbindyb) £ Uyntuhph dwpgnud, npt, wjwunwpwp, hwunhuwunud £ hwupwpnyniuwpbpulwu
ninpunnud. wnwowwwn' 2017p.-hu onipg 70% dwuuwpwduny: <wenpnp Lnnnt dwpqu k, nphu
2017p.-hu pwdhu £ puytp wdpnng hwupwpryntwpbipnipjwu b pwgwhwuptiph 2whwgnpddwu
ninpunh wpunwnpwuph 23.3%-p: Wu dwpgh ubpnpnudp hwupwpryniuwpbpnigjw ninpunnd qquwih
wék| £ 2015p.-hg h dbip, husp unyu pwlwupu (Gtinnunh hwuph 2whwgnpddwu 2powtwlyubiph
punjwjudwu wpryntup k:
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Géwwywwmytp 2.4.1 Swupwpyniwpbpnieyjut b pwgwhwuptph whwgnpédwu  nippwnp

wnwpwdpwjht wpnmwnpwuph swywjubkp

3.0% 3.0% 3.0% 3.0% 3.0% 3.0% 3.0%
2010 2011 2012 2013 2014 2015 2016 2017
M Ujnishp Lonh I Stnuppnithp Uy
Unpynipp' armstat.am
Unyniuwly 2.4.2 Swupwpnynitwpbpnipjuwu b pugwhwupbph gwhwgnpédwtu npnpunp
wpunwnpwuph Swywip pun dwpqbph, dju £< npwd
Uwpq 2010 2011 2012 2013 2014 2015 2016 2017
Gplwu 1,481 1,190 2,154 1,636 1,907 1,987 2,551 2,501
Upwgwdnunu 531 744 615 256 172 177 113 155
Upwpwn 1,043 1,076 1,002 870 809 862 714 920
Updwyhp - 240 187 410 358 178 269 417
Sbnwnpnihp 2,639 6,575 8,930 9,170 8,307 12,877 14,877 15,098
Lnnh 5,705 7,14 9,780 8,761 10,820 55,013 66,672 72,220
YUnwnw)p 673 443 1,17 4,514 1,938 2,657 2,787 2,801
Chpwy 107 124 12 101 72 54 54 109
Ujniuhp 132,583 152,147 168,853 169,935 168,344 146,387 167,275 236,940
Ywyng Anp 208 174 123 151 97 96 207 398
Swynip 569 314 454 975 320 378 960 1,414
Lunhwunip 145,537 170,169 193,326 196,779 193,143 220,667 256,481 339,973

Unpynipp' armstat.am
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2.4.1 Upwnwnpnieyniup  dbnmwnuywu  hwupwpwph wpyniiwpbpnigyu  npnpuind

(ywhwty 3.2 L 3.3)
Lwjwunwuhp dGmwnwywu hwupwpwph wnryntuwpbpniejwu ninpwinp hhduwwu
wpunwnpuwnbuwyp wnuéh hwupwpwpp b fjunwunyet® £ Pwgh wnudhg, qquwih swihbpny
wpwwnpynd £ uwl dnjppnbup funwunge, $Gpndnihpntiu, ghuyp hwupwpwp L funwunie:
(Gwulwpdbip dtnwnubphg <wjwunwund wpunwnpynwd £ nuynt hwupwpwp, huswybtiu twl nuyne b
wpodwpeh  hwdwdnywdp: Uwnnpl ubpyuwjwgywd géwwwwnybipp wdthnthnd £ 2016-2017ppe.
dnwnwlwu hwupwpwph wpnyniuwpbipnygjwu ninpunh hhduwlwu wpunwnpwwnmbuwyubph dwywp
U hpwgdwu wpdtipp:

Géwwwmnlybtp 2.4.2 2016-2017ppE. dhnwnuljwu hwupwpwph wpnyniuwpbkpnipjwu npppnp
wpunwnpwé hhduwlwyu wpnmwnpuwnbuwlubph dwutwpwdhup npwdwlwu
hwiwdwutunipjudp

2016 2017

B "iquah hunwiymp U <whbpwpwp
Unghpnbuh funwiymp
I Shnninhpnbu
Il 3hulyh hwupwpwpbp b funwhwipbp
Bl Nulyn hwlpwpwp
Mulyne b wpdweh hwdwéngwdp

Unpynipp’ Stnblwpnydnipyniap ipnpwdwnpdby b dbpwnwlwl hwipwpwp wpryniiwhwbing ptlpnygyniaibph Ynndhg'
Uunrav qtiynygh hwdwn

310guwgnpdyt) £ << 44 mbpdhuwpwuniginiup, npp hpdujwd £ CPA 2008 Jhbwlwgpwywu nwuwlwnghsubiph ypw:
Unwyb dwupwdwuu wbntywwnynipjwu hwdwp wnb'u

https://ec.europa.eu/eurostat/documents/1995700/1995914/CPA2008structureexplanatorynotesEN. pdf/79e7f2e5-4e8c-493b-
8684-bafaf75801d3, £y 19
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Unnwuwy 2.4.3 2016-2017ppe. dtbnwnwlwu hwupwpwph wpynibwpbpnipjut  nnpnp
wpunwnpwé hhduwlwu wpnmwnpuwnbuwyubpp, npwug dwywip b hpwgdwu wpdbtpp

Owywih Owywip Updtpp, dju &£ npud
swihdwu 2016 2017 2016 2017
dhwynpp
Mnudh hwupwpwp U funwunip pun 428,743 459,273 124,540 134,788
Unihpnbuh funwunie feun 638 2,303 1,388 4,378
Stpndnhpntu nnuuw 6,519 6,557 32,798 29,585
8huyh hwupwpwp U funwunye nnuuw 8,901 10,869 2,534 4,104
Nuynt hwupwpwp wnnuuw - 14,257 - 279
Nuynt b wpdweh hwdwdnyywdp gpwd 195,864 26,010 1,722 153
niughw 122,322 139,839 52,327 55,152
Nuynt  wwpniwwyngjwdp pwulwnpdbp dbnwnh = wnuuw - 1,446 - 968

futnwujnie

Unpynipp' Stnblwipndnyeyniin ppwdwnpdly b dbgpwnuwlwt hwbpwpwn wpymibwhwing  pulGpnyggniiiph Ynndhg
UnraU-ph qihnygh hwdwp

Mnuéh hwupwpwp b junwuynip*

Mnhudp <wjwunnwup  hwupwpryniwwpbpnygjwtu  ninpunp hhduwlwu  hwupwjht wbuwlyu E:
Lbipywynuu wjwuwnwunid puybpniginiuutiph Yynndhg swhwgnpdynid £ 7 ynhud-dnihpnbuwpu b 1
wnudh hwupwywjp: <wdwdwiuy <L 4Y-h wnpwdwnpwd hpwwwpwynwutiph, 2010-2017pp.
pupwgpnd wnudh funwunieh wpwnwnpniginup Bpwuwlwihnpbu wébk| £ b 2017p.-hu hwub|
428,500 wnuuwjh: 2010-2017ppE. wwptywu dhoht wép Ywqubp £ 20.2%. wép hwnlwwbu
UpwuwYwih Ep 2015p.-hu (+64.1%):

2015p.-htu ynudh wpryniuwhwudwu dwyw|ubiph wpdwuwgnpywd Yunpny wép hhduwwunwd pwdhu
E puyunwd Lnnnt dwpghtu b ywyjdwuwynpgwsd £, dwutwynpwwbiu, fennunh hwuph gnpdwpldwdp:
2015p. «fatinniin» PPL-h Ynndhg hpwywuwgywd wnusdh funwunieh Judwnph wndtipwjhtu dwyw)p
Ywquti £ 51,425,617 hwqup << npwd, npp Yuqgdnwd £ Lonne dwpgh hwupwpryniuwpbpniygjuu W
pwgwhwupbinh 2whwagnpddwu ninpunp wpunwnpwuph dwywih 93.5%-p:

24Y4-h U puybpniegyniuubph Ynndhg wnpwdwnpywd nbnbyniyeniuubpp 2016-2017ppe. <wjwuwnwunud wnudh W dnjhpnbup
hwupwpwph U funwuynieh wpunwnpnigjwu dwywutiph yepwpbpjw wpunwgnit) Gu wmwppbipynn gnigwuhoubip: 44-hg b
dbnwnuywu wprynituwhwunn puybpnigyniuubpht ninupyywd hwpgndubph wpnynwupubpp eny U wwhu ywpqupwub,
np Swywiubph gnigwuhpubph Jdhol  wwppbpniginiup Wwjdwuwynpywd £ puwphpwiht - swihhsubph  Yhpwndwu
dpnnwpwuwlwu b thnpdwghnwywu wnwppbip dninbignudutipny:
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Géwwwmnlybtp 2.4.3 Mnuéh hwupwpwph b funmwuyniph wpnwnpnipyniu, 2010-2017pE.,
wnntuw

184,494
155,545
118,105 127,744

2010 2011 2012 2013 2014 2015 2016 2017

Unpynipp' armstat.am
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Unynuwly 2.4.4 Mnuéh hwupwpwph b funwugniph wpunwnpnipniup pun puybpniyeyniuubkph, 2016-2017pE.

Cultpnipjwt wuyjwunwdp CulEpnipjw Owywip, pdwn Owywjubkpph | Updbpp, dju ££ npwd Updbtph
gnpéniubiniejwl 2016p. 2017p. | wnYynuwjht 2016p0. 2017p. wmnynuwjht
hwdwjupp wép Jud wép Yud

ujwqgnuip ujwqgnuip

«fdtinnun» PPL <&, Lnnnt dwipg, fatinnun 146,718 122,320 17% 38,046 36,397 -4%

«Ujupwiwjh  LEnuwhwpunwgdwu  Yndphuwwn» | ££, Lnnnt dwpg, Ufupwiw 8,262 13,306 +61% 3,031 3,935 +30%

PPL

«Rwugbgniph Mnudwdnihpnbuwiht Yndphtuww» | <<, Ujniuhph dwng, 237,578 286,674 +21% 62,802 68,958 +10%

PP Lwownwu

«Ywwwup LEnuwhwpunmwgdwu Yndphuwwn» PLL | ££, Ujniuhph dwng, 5,649 7,994 +42% 8,621 12,797 +48%
Ywuwwu

«Ugwpwyh Mnudwdnihpnbuwjht Yndphuww» | <<, Ujniuhph dwng, 30,536 28,979 -5% 12,040 12,701 +5%

PPL Ugwpwy

Cunhwunip 428,743 459,273 +7% 124,540 134,788 +8%

Unpymipp' Stnbluwnpynuyyniap pipwdwnndly £ dapnwlwt hwbipwpwn wprnynibiwhwiinng pbyGpnyagnitiiph inndpg' UB16-U-h qiynygh hwdwp
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Mnudh wpryntuwhwudwt wnwowwnwnp «2wugbgniph Mnudwdnihpnbuwihtu Yndphuwwn» PLL-U L:
Wu puybpnieniup 2016-2017pp. wpwnwnnb) b <wjwunwund wnudh funwunigh dnun 55-62%:
Cnitywih wy UG nbpwlwwnwpubiphg Gu «fdtinnun» PRL-U (ynudh funwunyeh wpunwnpnyjwu dnwn
27-34%) L «Ugwpwyh Mnudwdnphpntuwiht  Yndphuww»  PPL-U  (wynudh fumwynieh
wpunwnpnijwu 6-7%): <wpy t ugki, np wyu Gpyne puybipnieniuuph wpunwnpnugjwu dwywubipp
2017p.-hu' 2016p.-h hwdbdww ujwqgb bu:

<L YY-h L Statista ypbwywagpwlwu puybpnigjwu npwdwnpwd wnbntynyeiniuutpny, wnudp
dhowqguwjht ghup bjuquwu dhwnnud £ gniguptiptii 2011e-hg (8 871 UU'L nnjwp/wn) dhusl 2016.-p
(4.863 nnjwp/w), U 2016/e-hg nhunwpyyty £ qquih wéh dhnnud® 2017p.-hu hwuubinyg dhusl 6.166
nnjwp/w: Utbwfu  Jepnawpwnpuihg wnudh  hwupwpwpp U funwbniep, sqhgbiny  nhppp
hwjwunwujwu  nuwmbunieniund,  2wpniwynd  Gu - wwhwwub] hpbug  nwqiwywpwlwu
Upwuwyniegyniup: Unyu dbwnwnh wpryniuwhwunwip 2010-2017pp. gpwugh] b hwunwnnt wé'
wpdwuwgpbiny 20.2% wéh dhoht wmwpblwu wbdw: Mnudh dhowqgqwiht qubiph ujwuqdwu
hwdwwnbpuwnnid, dwywjwjht wép hhduwlwund hpwywuwgynud £ dwiuuwdwsdlydwu twywwnwyny:

<L YY-h nmpwdwnpwd nbintynieniuubpny, wnuéph hwupwpwph W funwunieh wpunwhwudwu
dwywih mbdwyp unyuwbiu wpniuwywlwu wé k gpwugt, bW 2010-2016pE. npw dwuny wbh dhohtu
wmwpblwu nbdwyp Ywqgdb) £ 24.5%: (dtiybn wynudh dhowqquwiht quh tjwqiwu hwugwdwupp
ytipghuhu wprynttwhwudwtu b wpnwhwudwu dwywutiph ypw bwlwu wgnbignieiniu sh ennund,
uwlwju  hp wgnbgnentuu £ pnnund - wpnwhwtudwt  punhwunip wpdtiph ypw: Mnudp
wpunwhwudwu punhwunyp wpdbipp mwwnwunnuywu punye § Ypb 2010-2017pR. * phpl wuynuiubp
wnpdwuwgnpbiny 2012p.-hu b 2014p.-hu: Unyu dbunwnh wpunwhwudwt wpdbipp hwuwnwunntu
ytpwny wé £ gpwugk) 2014p.-hg htwnn, pwjg wnwyb] nwunwn Ytpwnd, pwu dwywjwhu wép:
2017p.-hu wnudh dhowqqwihu quh wép ynudh wpunwhwudwu punhwunip wpdtipht wnwybii wpwg
wéh wnbdwy Lt hwnnpnnud, npph hGnbwupny wénuw £ twb wpnwhwujwd wynudh dwutuwpwdhup
Cwjwunwuh wpnwhwudwu punhwunip dwywinud * Yuqdbing 25.6%:

huswbtiu wpdwuwgpywd £ unnpl ubipyujwgywsé wrynwuwynid, wynudh dhowqquihu quh wuydwu
wpngbtiup nwnwpt £t 2016p., W gpwugyt) £ 4tpohuhu Yupnly wé 2017p. pupwgpnud: Unyu
hwugwdwupp hp hwdwwwwwufuwt hGnlwupu £ nnund puybpnigniuutiph Ynndhg wnudh
hwupwpwnph b funwynieh wpunwnpulwu dwywutph thnihnfunyejwu ypw. Uwutwynpuwbu,
wnuah funwuneh wpunwnpnyggniup U dwywwiphu, U wpdbpwihu wé £ gpwugnud «2wugbigniph
Mnudwdnihpnbuwihtu Yndphuww» PPL, «Ujupwjwih Linuwhwpunwgdwu Yndphuww» PRC L
«Ywwwup Lenuwhwpunmwgdwtu Yndphtuww» PPLC Ynndhg, huly «tnnun» PPL L «Ugqwpwyh
Mnudwdnhpnbuwhu Yndppuww» PPL ujwgbtigund Gu hptug Ynndhg wnudh hwupwpwnph W
funwunieh wpunwnpnugjwu dwywip: Mbwp £ hwoyh wnubip wju hwugqwdwupp, np qutiph ujwgnwdp
wnhwuwpwy pbpnud £ wpyniuwhwudwy dwywjubph wéh' uywwnwl nubuwing wndjwy Yepwny
hpwywuwgubi  hupuwpdbph  udwqgbignd:  Nwnwduwuhpting  puybpnieniuuph Ynndhg
ubpyuwywgwsd ndjwiubpp’ ufunbh £, np 2017p. wbnh niwbgwd Jdhowqquihu qubph wép
huwpwynpnieintu £ iyt puybpnieyniuutipht dwywjwiht tjwgqiwt wwjdwuubpnud wpdwuwgnb)
wpdtipwiht wnwyb] phs wuynwd, huy, dwutwynpwwbiu, «Uqupwyh MNnudwdnphpnbuwhu
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Undphuww» PPL nbwpnd wnudh hwiupwpwph L funwunyeh  wpryniuwhwudwt  dwywih
Ypbwwinwp sh funspunnwnb, np gbipghuu wpdwuwagph wnuéh hwupwpwph U funwunyeh
wpryniuwhwudwu  wpdbpwihu wé, huy Swywjwiht wéh nbwpnd wnlw £ wnwyb) dtéd
hwdwdwuunypjwdp wpdbpwihu wb:

Géwwwmnlytp 2.4.4 2012-2017ppE. ywnudh dhowqquiht dhoht mwpbklwu ghup

429
389

8,871 316

18 128

200 20m 2012 2013 2014 2015 2016 2017

— Mnudh ghl, dheht mwpbljuwu, UG nnpwp/umnitw
Mnudh hwipwpuwph b junwbgngsh wpngniowhwbned, hwgup oniiow

Unpynipp ' armstat.am, https.//www.statista.com/statistics/533292/average-price-of-copper/

Unihpnbup funwiuynip

Cwjwuwnwuntd dnihpnbup wpryniwwhwuynd £ hhduwlwund npwtiu wnudh hwybjwunie: dbpohtu
8 wwphubph plupwgpnd  dnjhpnbuh  wpunwnpniEwt wwppbp nhuwdhlwih Bpyne
dwdwuwlwhwwnywsd b tint: Uphusl 2014p.-p tnwpblwu wép Yuqdb) £ 8.3%: Uwywju, 2015p.-hu
(ynudh wpunwnpnyejwu dwywih nEYnpnwihtu wéh wnwpht) dnjhpnbup wpnwnpnyeniup uugbg
11.6%-h: 2016-2017pe. Unihpnbuh wpwwnpnieniup wékg, pwjg qgwuihnpbit gwdp nnynuny:

62



EY

UnfaL gtiynyg

ARMENI|A Extractive

Industries
EI I ITransparency
Initiative

Géwwwinlybtp 2.4.5 Unjhpnbup funwuynyeh wpunwnpnyeyniup, 2010-2017ppE., nntuw

10,677

9,455

8,583

11,635

11,807

10,440

11,542

10,662

2010

Unpynipp' armstat.am

201 2012

2013

2014

2015

2016

2007

Unnwuwy 2.4.5 Unjppnbuh  funwiyngeh b $Gpndnihpnbuh  wpunwnpnipyniup  pun
puytipnipyniuutiph, 2016-2017pp.

Lulbpnipjw Cuytpnipjw Owyuwip Owywih Updtpp, dju <L Updtph

wujwunidp gnpoéntubnipyw wnnlnuwjht npwy wnnynuwjht
hwdwjupp 2016 2017 wép Jud 2016 2017 wép Jud

ujwqnuip ujwqnuip

Unjhpnbup pupwiynia, pdip

«Ugupwyp <&, Uinwupph dwipg, | 452 449 -0.7% 1,097 1,063 -3%

Mnuéwdnihpnbuw- | Ugwpwy

jhu Undphuww»

PPrL

«fatinnun» ePL {4, Lnnnt dwnpg, 186 1,854 +897% 291 3,314 +1,039%
fatinnun

Sbpndnihpnbl, pnutiw

«2wugkgnipp <&, Uinwupph dwing, | 6,519 6,557 +0.6% 32,798 29,585 -9.8%

Mnuéwdnihpnbuw- | Lwowpwu

jhu Undphuww»

PPrL

Cunhwunip - - - - 34,186 33,962 -

Unpynipp' Stnbluwgpdmpynip yppwdwnpdy b dapwnwlwl hwbpwpwp wpnymiiwhwinn pulybpnyeniiilbph Ynndpg'
UnraU-p qlihnygh hwdwp
2012-2017pe. Unihpntuh dhowqquwihtu ghup, punhwuniy wndwdp, gnigwpbipt| b ujwqdwt dhunnd:
2013pe. Unjhpntiup dhowqgwihtu ghup dnwn 20% wulynud wwptig, nphtu hweonpntig dnwn 12% wé 2014p.-
hu, uwlwju 2015p.-hg Ybpohtuu Ypyhu wuynw wwpbg: 2017p.-hu dnihpntiup dhowqgquwihu ghup
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thnpp-hus yepwlwuquytg, uwlwyiu nbin swpniuwynid £ duw) pwdwlwu gudp’ ywndwlwu dhohu
gnigwuhoh htivn hwdbtdwunwsd: Unphpnbuh wpnwhwudwu dwywubpp thnihnfudt Gu ybipghupu
dhowqquyhu qubph thnihnfudwup hwdwwwwnwufuwt' 2014p.-hu gnigwpbpbing thnpp-hus ybpbp W
wuynd 2015-2016ppE.: 2017@.-hu wpunwhwujwd dnhpntuh punhwunp wpdbpp gpwugh) L
obownwyh wé' 0.9 dju UUL nnjwphg hwuubing 8.6 Jju UUL nnjwph, husp dwuwdp hhduwydnpynud
E dhowaqquwihu qubiph wany:

QSwywwnlbtp 2.4.6 2012-2017ppE. Unjhpnbtuh opuhnh dhowqquihtt dhoht mwptlywu ghup

27,311
12 12
no— o 1 1
21,963 24,565
D
14,311 13,901 15,398
2012 2013 2014 2015 2016 2017

— Unippniuh opupnh gphty, Uheht' mwpbljwt, WU mnjup/anii
Unjhpnbuh fumnwiyngeh wpngnidnubwned, hugup ;b

Unpynipp' armstat.am, https://www.quandl.com/data/| ME/PR_MO-Molybdenum-Prices
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Shuyh hwupwpwp b junwynip

«Ywwwuh LbEnuwhwpuinwgdwu Yndphtuww» PPL-u Lwjwuwwund ghul wpwnwnpnn dhwy
puytipnigyniut £: Shuyp funwuyniyeh wpwmwnpniejwu gptigtl 100%-p wpunwhwuynd £ wy| Gpypubp:
Shuyh wpunwnpnyentup wék| £ dhush 2012p.-p, uwlwju 2013p.-hg h Ytp pwgwuwlwu dhnnwiubn
Gu gpwugyti|, husp, hwnwwbu tywwnbih Ep 2015-2016pe., tipp wpryntuwpbipnyeniup hwuwy hp
wdlbuwgwdn dwwpnwyhtu (8,901 innuuw) b ulyubig wék) (+22.3%, 2017p.):

YSwwywwnlybtp 2.4.7 Shulyph funmwuynieh wpmwnpnieyniup, 2010 - 2017pE., inutw

1,635 1,807 11,542
10,677 10,440 10,662

9,455
8,583

2010 201 2012 2013 2014 2015 2016 2007

Unpynipp’ armstat.am

Unyniuwly 2.4.6 Shulyh junmwuynyeh wpnwnpnieiniup’ pun puybpnyeyniuubph, 2016-2017pR.

Lulbpnipjw Lulbpnipjw Owywip, mnuuw Owyuwih Updtpp, dju &L Updtph
wujwunwdip gnpénLubnipjwu wnYynuwjhu npwd wnYynuwjhu
hwdwjupp 2016 2017 wép ud 2016 2017 wép ud
ujwuqgnidp ujwuqgnidp
«Ywwwuh <e Ujntuhph 8,901 10,869 22.3% 2,534 4,104 62.0%
LEnuwhwpunwgdwu dwng, “Ywwwu
Yndphuwwny» PPL

Unpynip' Stinblunpdnipgnitip pipwdwnpdly b daypwnwlwt hwtpwpwn  wpryniiwhwbing - pulpnygyniaaph Ynndhg
'UnraL-p qblynygh hwdwnp
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Géwwwmnlytp 2.4.8 2010-2017ppE. ghulyh Jhowqquyihu dhoht mwpbyw ghup

16 16 16 s 2,891
14 /
2,008
2,13 216 | I
2,187 ' | 1,941 2169 1,943 10
1,965 : - 5
2010 2011 2012 2013 2014 2015 2016 2017

— 3pulyp ghtu, dhghtt rnwpEljwt, UU L mrpup/unitou
Shtulyp hwopwpuwnph b fumwigngeh wprgnirubwbned, bwgup onbito

Unpynipp' armstat.am

Nulynt hwupwpwp

2010-2012pp. nuynt dhowqquihu quh wéhu L dphusk 1,669 UUL nnup/npnuwlwu niughw
hwuubntu hwonpntig swpniuwlwlywu wuynd' 2015p.-hu hwuubind dhusk 1,160 UUL nnjwph:
2016e.-hu nuynt qubpp ulubight nwunwnnpbu ybpwlwuqudb)' 2017p.-hu hwuubing 1,257 UUL
nnjwp/npnuywu  niughw: Auynt oniyuynd ywndjwd  dhnnwdubiphg wulwfu, 2014-2016pe.
Cwjwunwuhg wpunwhwujwd pwulwpdtip dGwnwnubph hwupwpwph U funwunyeh dwywjubipp
qqwihnptu wéb] Gu: dbpohuu hhduwynpynd U wwjdwuwynpynd £ dhowqgquwipu qubph
hwdwwwunwufuwu wulydwdp, nph wwpwgwnd dwiuuwdwdydwu twwunwyny hpwlwuwgynid k
swyw|wjhu wé:

<L JYY-u sh hpwwwpwyn pwulwndtp dGnwnubph  wwpwugwwndwu  wnwyb]  gwép
nbquagpbqughwih wunphbwuh wndjwiubpp (op® nuyh, wpdwpe L wju), pwuh np hwdwdwu
«Mbwnwlywu b dwnwjnnuywu qunuupph dwuht» <wjwunwuh <wupwwbinnyejwu optuph 9-pn
hnnwsh 2-pn Ybwnp q) Gupwybinh, wn wndwiubpp nwuynd Bu yhnwywu b Swnwynnuywu
gwnuuhpubiph 2wpphtu: Wu wywwbwnny, hwuwubijh Gu dhwju UAIGL qtiynygh o2powtwlyubipnid
puytipnignwutuph  Ynndhg pwgwhwjnjwsd 2016-2017pRE. nuynt wpunwnpdwup  YGpwpbipnn
nyjwiubpp, npnup ubipujwgywsd Gu unnpl nuynt dhowqgquihtu quh 2010-2017pR. nhuwdhlw)h
htinn hwdwuwntin:
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Géwwwmnlytp 2.4.9 2010-2017pR. nuynt dhowqquhtu dhoht wnwpbywu ghup

1,572 1,669

1411 1,251 1,257
1,266

1,225 1,160

2010 201 2012 2013 2014 2015 2016 2017

— Nulym ghs, dhghts tnwpbljwt, UL nnpuwp / mpnjuljwi ndghw

Unpynipp' armstat.am
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Unynuwly 2.4.7 2016-2017 pp. nuynt wpnwnpnipjniup Cwjwunwinyd® pun dwywih b npuwdwlwy wpdtiph

Luybpnipjw Luybpnipjwu Upwnwnpwwbuwlp Owyuwih Owywip Owyuwih Updtpp, dju &£ Updtiph
wujwunwdp gnpdniubiniejw swithdw wmnYnuwjht npwd wnYynuwjhu
hwdwjupp dhwynpp 2016 2017 wép Yud 2016 2017 wép Yud
ujwqnudp ujwqgnuip
«US-Ubtinwu» UM <s Ujntupph | Nuynt hwupwpwp nnulw - 14,257 - - 279 -
dwng, Ubnpwuwnp
«3Enwpndwjupug L Nuynt U wpdwph nnpb | niughw 122,322 139,839 +14.3% 52,327 55,152 +5.4%
Snn» UMNLC Qbtinwppniupph hwdwdéanywép
dwng, Unpp
«Ubnpwaénn Qnpn» | <L Ujniuhph | Nuynt L wpdwpeh | gpwd 195,864 26,010 -86.7% 1,722 153 -91.1%
une dwpq, Ubnpwénp | hwdwénwép
«Ubnpwaénn Qnpn» | <L Ujniwhph | Nuynt  wwpniuwynypjudp | tinbiw - 1,419 - - 961 -
umnc dwpq, Ubnpwénp | pwulwndtip dbitnwnp
funwunie
Jduwjp Gnin UNLC << Jdwyng Anph | Nuynt  wwpniuwynygjwdp | tinbuw - 26.7 - - 7 -
dwpq, Uquunky pwuywnpdtip dbitnwnp
funwunie
Cunhwunip - - - - - - 54,049 56,552

Unpymip' Stnbluwpynipyniin pnpwdwinpyty b daypwnwlwt hwhpwpwp pulpnyginiiibph Ynndhg' UB1-U-h qllynygh hwdwn
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2.4.2 Ubwnwnulwu oquwlwp hwtwénubph wwowpubpp hwiupwpnyniuwpbpnipjuu
npnpuinud (ywhwg 3.1)

2010-2017pp. pupwgnud <L wnwpwdpnd hwuwmwwnyb) tu dGnwnuwlwu ogunwlwnp hwuwdnubph
qquwih ywownubip: Mwowpubph wdbuwdbsd Swywp pwdhu § puyunwd Gpywehu, wjunthtinl nuyniu,
dwqubtighnwihu, wynudhtu W ppndhuinpu: Unjw G wjuwyhuh deunwnutph hwoytlyonwihu wwownpubp,
huswhuhp Gu ghuyp, wpéhép L dnjhpnbup: < nwpwépnd 2010-2017pR. hwodwnyb] Gu twl
nintyhg pwnwnphsutip (eYNtp, phudnye, nEuhnud, wiwwnht, wwwnhnid, 6énwip, ubitiu):

Swpwdpwjhu wnnuing Lnnnt dwpgp' b hwdbdwwn wy dwpgbiph, nih ogunwlwp hwuwdnubiph
wdblwdbd wwownubipp, npnug hpduwlwu pwnwnphsp Gpywpeu £ (Gplweh hwaytlonwihu
wwownubph 100%) W hwdbdwwwpwp ginpp pwuwyny' nuyhu (nuynt hwoyblonwihu wwownpubph
7%): UGnwnwywu ogunwlwp hwuwdnubinh wwowputpny Gpypnpn wdbuwdbd dwpgp Uintuhpu L,
npwnbin wnbnwlwjwsé Gu nuynt hwoytYonwihu wwowpubph 42%-p bW wynudh wwowpubph 100%-n:
Ujniupph dwpgnud Gu gunuynd uwb ghuyph hwoybtyonwiht wwownubp 99%-p L dnjhpntuph nng
wwownubipp: UGnwnwlwu ogquwlwnp hwuwénubph wwowpubpny Gppnpn wdbuwdbd dwpgp
dwying Anpu k, npuinbin gunuynud £ nuynt wwowpubph 11%-p: Uwqubighnwp W ppndhwnh ogunwywn
hwuwdénubph pninp wwowpubipp mbnulywyws Gu SEnwnppniupph dwpgnd, dhusntin Upwgwdnwnuh
dwpgnd gunuynud £ nuynt wwowpubph wdbuwihnpp dwutwpwdhup' punhwuniy hwaybyonwihu
wwhnwwnubph 3%-p:

Uwnnpl ubpyuywugywsd £ 2010-2017pR. << nwpwdpnd hwunmwwnywsd dbinwnwlwu hwupwpwph
wwownubiph wmbnwpwfundp puwn dwpgbiph:

QSwwywwnlytp 2.4.10 2010 - 2017pp. dbnwnuywu hwupwpwph hwunmwwnywséd pwuwyp pun
dwpqbiph, hwqup nnuuw3?

dunng anp
158,425 I Lung Any

| Ujmithp
/ Lnnh
Shnuppniuhp
I Upwqudninu

20,133 21289

8,007

| 2,435
|

2,393
—
Gplweh Nulnt hwipwpwp Uwqubghnuih hwipwpwp Mnudh £nndpwnh hwbpwpwp
hwlpwpun hwupwpwn

3Unyu pwdund «wwhnwinubp» Ggpnyep Upwuwynwd b wwownpubph punhwunip wwhnww, npnbn nwppbp hwupwhu
nbunipuubph wwowpubpp  hwuwnwwndbp B wwppbp wwppubph pupwgpn® 2010-2017pp.  pulwd
dwidwuwwhwunyjwdnid:
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QSwywwmnlybp 2.4.11 2010-2017pp. dtwmwnwlwu oquwlwp hwuwdénubph hwunwwnywsd
wwowpubpp pun dwpqbph, hwqup nnuuw

66,636 410 62
|

248

10,172

4

Ol (& ] |

Qwipnn GEpljwp Uwqgubghnuip £pndh opuhn Shuly Up6ht Unihpnku
opufin

I Yuyng anp Umiuhp [ Lnnh Shanuppmuhp

Unpynipp’ Stnbhuwpyniainitip ippwidwnpdy £ EPNU Ynndhg' UBTI3U-p qlynygh hwidwn

QSwywwnytp 2.4.12  2010-2017pp. nuynt b wpdwph hwunmwnjwséd wwrwpubpp, pun
dwpqbiph, hwqup wnntuw

Nu Updéw
105.9 44.0 uh 5,353.7 5,145.6 n e
I == | i
26.0
I I
211
I |
1.3
B
e 3.|6 1208 625 24 8
Cunhwimp  Uympp Linnf Yunng anp  Upwqudnintbnwppnishp Toral Ujniupp duwyng aAnp L.nnh Upwqwdnwnl

Unpynipp’ Stnbhuwpyniainitip npudwnpdy £ EPNMU Ynndhg UBI3-U-h qliynygh hwidwn
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2.4.3 Upwnwhwiunip dEnwnuiwu hwupwpynitwpbpniyejuwu ninpund (wwhwtip 3.2 U 3.3)

Ubtinmwnwlwu hwupwpryniuwpbipnygjwu ninpunp dwutwpwdhup <wjwuwnwuh <wupwwbnnigjwi
punhwunip wpunwhwudwu dbg 2016-2017pR.-hu Ywqlb] t hwdwwwwnwufuwuwpwnp 23% W 28%'
wndwuwgnpbny 5% wé: Cwupwpwph wpunwhwudwu dwywubpp 2010p.-hg gnigwpbint) Gu hunwy
wéh dhunnd' 133.4 hwqup wntuwjhg 2017p.-hu hwuubind 488 hwqwp wnuuwh: 2017p.
wpunwhwuywsd punhwunip hwupwuynyeh wpdbpp 2010p.-h hwdbdwwn qgwihnpbu wob £ 230.2 Jju
UULU nnwphg hwuubing 598.7 dju UU'L nnwph: Quwjwd punhwunyp wéh dhwndwup, gnigwuhp
2012-2014ppe. ujwqby k, husp ywydwuwynpyws k tnkif ynudh wpnwhwudwu wndbiph wuldwdp:

Upryntuwhwudwu b wpnwhwudwtu punhwunip dwywjubpnd wynudh hwupwpwph b funwujnyesh
qqwlh  wnbuwlwpwp  Yohnp hwunnd £ Cwjwuwnwth  nunbungejut hwdwp  ybpohuhu
Ywpunpnigjwu dwuptu: Mnudh wpwnwhwunwp 2017p.-ht Ywaqdb] b <wjwunwuh wpnwhwudwu
punhwunip dwywih 26.6%-p: 2010-2016pE. wnudh hwupwpwph U funwunyeh wpnwhwudwu
swyw(ubph mbuwlwpwn Y2hnu punhwunyp wpnwhwudwu b hunwy wéh Yuwd ujuqdwu dhinnid
sh gnigwpbpt, wj wwwwudbp £ gpwugbind pp ujwqugnyu  wpdbpubpp 2012-2014ppR."
hwdwwwwnwufuwuwpwn 16.5% U 15.2%:

Mnuéh funwunyeh’ wnuuwubpny wpnwhwjnjwsd wpunwhwudwt dwdwh wéh wbdwbpp
gbpwquwugb] Gu unyu gnigwuppp' UUL nnupnd wpunwhwndwsd wédh wnbdwbpp, hugp,
dwutwynpwwbiu, Ywpnn £ pwgwwnnyb) hhduwlwu wpwnwhwuynn deinwnubiph dhowqquwihu qutipp
wulwjniunyejwdp, npnup 2011-2016pee. gpwugt U ujwqdwu dhnnwd: Gpunypp wnwyb| mbuwubih
E wnuah hwupwpwph b fjunwujnieh nbwpnid, Gpp ytipphuutiphu wpunwhwudwu dwywutipp 2010-
2017pp. wbk| Gu, uwlwju 2012-2014pR. Wnudh quh wuynwip waqnb) b wpmnmwhwudwu wndbiph ypw:

Géwwwwmnlybtp 2.4.13 Mnuéh hwupwpwph b jpnmwuyniph mbuwwpwp Yhntu punhwunip
wpunwhwudwu dkg, dju UUL nnjwp

j25.5

s LTk 24 g 1,625
27 1,391
2 _ i Jim 1,175 hast 1,119
il 20
2010 2011 2012 2013 2014 2015 2016 2017

= Mnbih hwbpwpwph b punwiymph nbuwwpwp §hnt CSwpwunwih puphwingp wpnwhwbdwb dbg
¥ Mnbsh hwipwpwp b unnwbpnip
Cwipwpyniwpbpwljuwb wy] wpnmwungpuip
Stnbunypjwb wy Gynunkp

Unpynipp' armstat.am
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Mnudh hwupwpwnp U funwuyniep Yuqdnid Gu hwupwujnietiph wpunwhwudwt punhwuney dwywih
gbpwyohn dwup' 2017.-h gnigwuhop Yuaqdb) £ 97.2%: 2017.-hu ghuyh hwupwpwpp U funwujniep
Ywqdb Gu funwynyebph wpnwhwudwu dwywih 2%, huy dnjhpnbup funwungep' 1.4%: 2010-
2017pR. pwulwndtip dGwnwnubph hwupwpwptiph W funmwujnyetiph wpunwhwundp Yuyntu sh binty,
qquihnpbu nwwwuyb) £ hwuubing hp wnwybwgnyu wpdbipubiphu 2012 (8.9%), 2014 (11.2%), 2015
(8.6%), L 2016 (8.3%) pfe-:

YSwywwnlbp 2.4.14 nwuynyeh wpnmwhwund, hwqup mnutw

97.2%
B 96.2%
90.2% 89.8%
86.3% 86.6% 84.7% __— 8%
10 8-
[ 33
32
33 397 473
180 14 0o
ey
el sl g 173 185
116 118
0 i i i 0, i
2010 2011 2012 2013 2014 2015 2016 2017

= Mnudh hwbipwpwph b funwiynyeh nuwwpwp Y2hnt wpnmwhwiynn hwpwpwph dkg
I Pwulwpdtp dEwnmwnbitph hwhpwpwp b unwiynie
Shulyh hwipwpuwp b futnwiynye
Mnudh hwipwpwp b junmwiynie
Il Unjhpnbuh funwiynip

Unpynipp' armstat.am
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Géwwwmnlybtp 2.4.15 Mnuéh hwupwpwph b fpnwuyniph wpnmwhwudwyu nnlnuwjhu

pw2funtdp puwn Bpypubtph, 2010-2017pp.
5715

370.0

49.2%

20.3%

35.9%
56.2% 43.9%
23.2% Ty
- 13.9%

o 4.4%_ K
i 15.3% 12.1%
5.6% 0.6%
2010 2011 2013 2014 2015 2017
e I RRLULINLN LUNTGRR, UL nnpun I ruwgwilhw il
|| Prrunhu || GuUGguwnhw Ly
Jhuwunwl B pwuwnwu

Unpymipp' ITC hwpduwpnlubpp, npntip hhdbtdwé b UUY-h COMTRADE (héwlwagnpnipywt Jpw
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Unynuwly 2.4.8 2016-2017pR. ynuah hwupwpwph U funmwuyniph wpmnmwhwudwu pwtunidp puwn puybpnyeyniuubtph, Swywh, npwdwghu

wpdbiph b wpnwhwudwu Bpyph

CulEpnipjwt wuyjwunwdp Upunwhwtudwu Gpyhpp Owyuwip, pdwn Updbpp, dju ££ npwd Updbpp, dju UU'L
nnywp*
2016 2017 2016 2017 2016 2017 2016 2017
«Ugwpwyh Mnuédwdnihpnbuwihu Yndphuww» | 2puwunwu | puwunwu 31,118 28,237 10,516 13,537 21.9 28.2
PPL
«Ujupwiwih LEnuwhwpunwgdwt Yndphtiwwn» | Pnynwphw Pnynwphw 8,176 18,050 2,960 8,741 6.2 18.2
«Rwugbkgniph Mnudwdnjhpnbuwhu 2huwuwnwu, | QpUuunw, 235,725 281,299 93,842 143,766 195.4 299.1
Undphuwwn» PPL Mnwhupw, Nnwdhupw,
Pninwphw Pnynwphw
«fdtinnun» PPL Jdpwuwnwu Jdpwuwnwu 103,293 80,408 47,024 45,964 97.9 95.6
«Ywwwup Lenuwhwpunwgdwu Yndphtuww» | 2puwunwu | Pnynwppuw, 5,962 7,448 15,649 21,709 32.6 45.2
PPL cytguppw
Cunhwunip - - 384,274 415,442 169,991 233,717 354.0 484.3

Unpynipp’ Stinbiluwipdnipynitip pnpwdwnpyby b dapwnuwlwt hwtipwpwn wpnyniwhwbinn pblybpnysiniatiipp ynndpg' UBIGL-h qliinygh hwdwp

3426Unygh opowuwyubipnd mwpwnpwdh thnfuwpdbpp hwodwpyyty b wndjwp wwpw hwdwp << Yunmpnuwlwu pwulyh Ynndhg hpwwwpwyyws pninp thnfuwndbputiph

dhohuwgdwdp: 2016p. dtly UUL nnwph dhoht tnwpbwu thnfuwpdbipp tink £ 480.324 << npwd, huly 2017p."' 480.629 << npwd:
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Quwywd np Pnynwphwt hwunhuwunw £ wnudh hwupwpwph L funwuneh wpunwhwudwu
hphduwlwu Gpyhpp, npw dwutwpwdhup wnudh punhwuny wpnwhwudwu dby 2017p.-hg h Ybip
ujwaqb £ 8.3%-ny' 2016p8.-h hwdbdwwn: Mnuéh wpunwhwunwp puwdwlwuwswi nhybpup$hlugyuwd
£, W wnUwnipp hpwywuwgynud £ hhug Gpyputipp hbn: <wenpn wbtinnweintup 2puwuwnwut k, nph
dwutwpwdhup ynudh wpunwhwudwu dbe 2010-2017pR. wbdb) £ 9.1%-ny: Mnudh wpunwhwudwu
dbg Gppnpn gnpdpuybpp’ Ypwuwmwup, npp 2017p.-hu nwubgb) £ 19% dwutwpwdhu: 2015p.-hu,
Jpwuwnwup nwpdb) E ynhud ubpdndnn gnpdpuybp’ ynudh wpunwhwudwu dby dbd Jwuuwpwduny:

Unippnbup  funwunget php wpnwhwudwtu dwywind Gpypnpn hnphgnuwlwund £, uwwju
pwuwyny b wndtpny ghontd £ ynudh hwupwpwnh b funwunieh wpunwhwudwup: huswbu wynudh
nbwpnwd, onlyuwih wnwowwnwpp «Rwugbgniph Mnudwdnihpntiuwhu Yndphuwwn» PRPLC E, nphu
2016p.-hu pwdhu L puytif wpinnwhwudwu 97%-p: Unjhpnbup funwunyeh wpunwhwudwu dwywubpp
2017p.-hu Ywpny udwqb tu: Uw wwjdwuwynpwsd £ bnb) «Rwugbiqniph Mnudwdnihpnbuwhu
Undphuww»  PRC  Ynndhg dnippntuh  funwungeh Lo $Gpndnhpnbuh  hpwgdwt  Yupni
Yunnigwdpwiht thnipnfunypjudp’ 2017p.-hu wpunwhwudwu dwqwubpp hwdwpw gpnjugl) W
thnfuwphuyti| Gu ubpphtu hpwgdwdp:

2011-2017pp. dJdwdwuwlwhwwnjwsénwd dnhpnbuh  funwunet  wpwwhwudt; £ dGdwwbu
Lhnbpwunutip: U gnpdpuytip Gpypubiphg Gu Phighwt, Mnuwuwnwup Ywounieiniup, Ujuinphw
U Uhuquuwntpp:

Unnwuwy 2.4.9 2016-2017ppE. udnihpntuph funwiynyeh L $Gpndnihpnbup wpnwhwudwu
pw2funudp puwn puybpnieyniuubph, Swywih, npwdwjhtt wpdtph b wpnwhwudwu Gpyph

Lulybpnipjwt wujwunwdip Upunwhwudw Owywip Updtpp, dju &L Updtpp, dju
Gpyphpp npwd UU'L nnjwp

2016 2017 2016 2017 2106 | 2017

«Ugwpwyh Mnuéwdnihpntuwihtu | Ujunphw 166 448 339 1,510 0.7 3.1

Undphuww» PPL (Unjhpnbl, pUwnn)

«fadtinnun» PPL (dnihpnbl, pdw) Uhnbpjwunubip 0 877 0 2,851 0 5.9

«2wugbgniph Mnuédwdnjhpnbuwihu | Lhnbpjwunubp 399 0 3,002 0 6.2 0

YUndphuww» PrC

(6nwygywsd dnihpnbu, mnuuw)

«2wugbgniph Mnuédwdnjhpnbuwihu | Lhnbpjwunubp 5,280 0 24,284 0 50.6 0

Hndphhwm» (o]alp)

($pndnihpnbu, ninuuw)

Cunhwunip - - - 27,625 4,361 57.5 9.0

Unpynipp' Stnbluwgpdmpynip yppwdwnpdy b dapwnuwlwl hwbpwpwp wpnymitiwhwinn pulybpnyeniiilbph Yinndpg'
Unra-U-ph qlihnygh hwdwn
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GSwuwwinytip 2.4.16 Unihpnbiup funwiynysh b $bpndnihpnbup’ wudhowwbu wpnyniuwhwnnh
Ynnihg wpnmwhwunudu pun Gpypubiph, 2016-2017ppR., K< npwd

98,8%

1,2%

Curpudbtp Lhnbpputunubp Uduwnphw LCunudbup Lhnbppuonubp  Udunphw
wpunwhwtnud wpuwhwinud

Unpymipp' ITC hwpdwplubipp, npnbip hhdudwé &b UUY-p COMTRADE Jhtwlwgpnisywt Jpw

Shuyh wprnmwhwunwp ynudh wpunmwhwudwu hwdtdwwnnigjwdp wytiih phs nhytpupdhlwgyws k,
W 2017p.-hu wpunwhwuynn Gpyputipp tinkp Gu Phighwu L Ynpbwjh <wupwwbinnueniup, huy
2016.-hu dhwju Ptiighwu: 2010-2017e., h tnwppbpnientt w)| gnpdpuytip Gpyputiph, Ptijghwu tinki
E pwjwlwtu Yuwyniu ubpdndnn tpyhp: Pwgh updwd tpynpubiphg, ghuyp twlb wpunwhwuyb) b
2huwunwl, Twqwfuunwu, Lhnbpjwunubp b Gytjgunhw:

Géwwwinltp 2.4.17 2016-2017ppE. ghuyh hwupwpwph b junwuyniph wpmnmwhwunudp, pun
tpyputiph

2016 2017
100% 100% 100%

9%
Cunudtp Phghw Cunpudbp Phghw YUnpbuwygh
wipuwhwtinwd wipunwhwbnmd witipuwwyEnnuz)nib

Unpymipp' ITC hwpdwplubipp, npntip hhdudwé &b UUY-p COMTRADE Jhéwlwagpnusywt Ypw
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Unynwuwy 2.4.10 2016-2017pp. wpnmwhwuyjwéd ghuyh hwupwpwph b junwuyniph Swywip L

npwdwhu wpdtpp

Cuybpnipjwt wujwunwip | UWpnwhwudwu Owywip, pdwn Updtpp
GpYyhpp 2016 2017
2016 2017 dju << dju dju << dju
npwd uuv npwd uuu
nnjwn nnjup
«Ywwwup Phighw 9,256 10,193 4,613 9,6 8,000 16,6
LEnuwhwpunwgdwu
YUndphuww» PPL

Unpynipp' Stnblwipndmpynip ippwdwnpdby b dbpwnuwlwl hwbpwpwp wpryniiwhwbing  pulbpmpniabilbph Ynndhg'

Unra-U-h qlihnygh hwdwn

2017 .-hu pwulywpdtp dGunwnubph wpunwhwudwu hhduwywu gnpdpuytipp Gnb| £ CYyGjguphw:
Ppwup huwdwlwu <wupwwbnnyeiniup b Mnwwuwmwuh Gfwouneginiup unwgt) GU pwuljwndtp
dwnwnubph thnppwYyshn dwup: 2014-2016pRe. pWUlwpdtp dGnwnubph wnuunphtu dwutwyghb)
Uwl 2puwuwnwup, npp wyn dwdwuwywhwunydwénid tint) E uywwnwlwihu Gpypubiph wnwowwnwpn:

Shwnwuh hwupwpwpp b funwuniep 2010-2012pRe. pupwgpnd wpunwhwuyb) b Lhnbpjwunubn,
Mtnwwuwnwuh  Ywoungeniu, Mypwpiw b Uhwguy (Gwgwynpniginiu:  2012p.-hu wpbhth
hwupwpwph U funwujneh wpunwhwunwp wjwpnyb) £ nbwh dhwly wnliinpwihu gnpdpuybpubnp’

Ppwu W Uhuquuwntp:

Géwwwwmnlytp 2.4.18 2016-2017pp. pwujwupdtp dEwnmwnutph hwupwpwphp b funmwuyniph
wpunwhwunwip pun Gpypubpp

Cunwdbup 2huwunwi Phghw

wpunwhwunud

0,06%

2017
100%
98%
1,94%
Cunwdbup Gytpguphw bpwuh
wpunwhwunwd hupwdwlw

Lwupwuwbwnnigniu

Unpympp' ITC hwpdwplyubpp, npntip hhduyws &t UUY-h COMTRADE YhGwljwgnpnipiwit Ypw

Mwwuwnwh
THwgunipgniu
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Unynwuwy 2.4.11 Upnmwhwtugwé nuynt wwpnibwnipjudp pwulwpdtp dbnwnh funwuynyeh
Swywip b wpdtpp 2016-2017pp.

Luybpnipjwu Upwnwhwudwu Owyuwip, mnutiw Updtipp
wujwunwdp GpYyhpp 2016p3. 2017pe.
2016p. 2017p. dju << dju dju << dju
npud uutu npud uuu
nnjup nnjup
«Ywwwuh Pbighw 100 - 272 0.57 - -
LEnuwhwpunwgdwu
UndphUwwn
«Ubnpwénp Snin» UMC cybjgwphw - 1,419 - - 794 1.7
«Unywh Spnuy Ynugbinur» | GYbjguphw - 80 - - 125 0.26
umne
«YEnwypndwjuhug  Snn» | SYb)gwphw 127,054 142,533 62,857 131 70,775 147
UNC (nuynt L wpdwph (ntughw) | (ntughw)
nnpb hwdwdnywdp)
Lunhwunip - - - 63,129 131.57 71,694 | 148.96

Unpynipp' Stnblwipndmpinip yppwdwnpdby b dbpwnwlwl hwipwpwp wprynibwhwbing pulpnyginiabph Ynndhg'

Unra-U-h qlihnygh hwdwn

Ubtwnwnwlywu hwupwpwp wppyniuwhwunn puybpnipynitubphg b Yhwlwgpuywu Yndhnbhg
unwgwd nbntYjuwnynipjuw hwikdwwnie)niu

Cuybipnie)niuubiphg unwgywsd wpwnwhwudwu Ybpwpbipjw ndjuiubpp ufwumnbihnpbu tnwppbipynid
tu 44-hg L ITC Comtrade-hg unwgywsd hwlwwywwnwufuwu nduiubphg (h nbw' unyu Bpyne
swnuwjnipntuutiph Ynndhg wpwnwgnywd inbinGlwunynientup hwdpulunwd £): Unnpl ubpyuyjwugywd
wnnuwyp wdthnthnwd £ 2017p. <wjwuwnwuhg wpnwhwudwd wnudh, ghuyh L dnjhpnbup
funwunyeh dwywwhu wpdbpp npwdwlwu wpnwhwjnnipyudp' hwdwdwju Y4-h b denwnulywu
hwupwpwn wpryntuwhwunn puybpnigyniuutipp Ynndhg tnpwdwnpwd nbnGlwwnynipjw:

Unynwwy 2.4.12 Ubwwnwlwtu hwupwpwp wpynitwhwunn puybpnyeyniuutphg L
Jhbwwuwgpuwlwu Yndhnbhg unwguéd mbnklwwmynipjut hwdtdwwnnip)niu

Upunwnpuwnbuwlyp

Upwnwhwudwyu punhwunip
wpdbipp 2017pK puwn LKL Y4-h, dju

Upunwhwudwu punhwunip wpdtpp
2017pX puwn dEnwnuljwu

UUL nnjwp hwupwpwp wpnyniuwhwunn

puybpnipyniuutph, dju WU'L nnpup

Mnuéh hwupwpwn U funwujnip 571.5 484.3
8huyh hwupwpwp U funwujnye 16.6 16.6
Unihpnbuh funwujnyp 8.6 9.0

dbipp upqwd tpynt winpjnipuipnhg unwgywsd nbintywwnyniejwu hwdwnpdwu wpryniupnid, wnfw
Fwwu wwppbpnginiu wnudh hwupwpwpp W funwuneh wpnwhwudwu dwywubph Jdhole
wpnwhwjnwséd  npwdwjht hwdwpdtipny:  Unyu  wwppbipnyeiniup - uginwd £ 15.2%:
Cuytipnieiniuutiphg b Yphtwywgpwlwu Yndhnbhg unwgywsd dbluwpwunieniuubpp pny) Gu
wmwihu  Ggpwlwgub), np  wpu  gnigwuphpubph  dholt  wnlw  wwppbpneniup Yuwyws L
dbpnnwpwiwlwu wnwppbp (nwdnwdubph hbw, npnup Yphpwnynd Gu puybipnigyniuubph bW YY4-h
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Ynndhg: Swpptpnieiniup dwuwdp wwjdwuwynpywsd £ wju hwuwny, np puybipnieyniuutiph ubipphu
ontwinid  hpwgpwd  wpwnwnpwnbuwlubph  Jdph dwup  unyuwbu - wpnwhwuynd Foowgg
puytipnigyniuubiph Ynndhg' ninnuiihnpbu Ywd npng yepwdawyndhg hbunn: Wupupt, wpunwhwudwu
punhwuntp dwywih dh npnawyh dwu dnmwnulwu hwupwpwp wpnyniuwhwunn puybpnigyniuutiph
hwoybtinynipyniuutipnud gpwugynwd £ npwtiu ubippht hpwgnid suwjwd upwu, np ubipphu ontywynid
qwéwnjwd wyin wpunwnpwwnbuwyh gbpwyzhn dwup h ybpon wpwnmwhwuynwd £: b jpugnd gbipp
owpwnpywsoh, wbtwp Lt hwydph wnubp wju  thwuwp, np o YGpwywbwnp  hpwlwlwgunn
puytipnieyniuuph Ynndhg wpunwhwudwu nyjwiutph pwgwlwinigjwu W ybpohuubiphu ubipphu
hpwgdwu quwjhu gnigwuhubpht wuhwdwwwwwufuwuniejwu wpryniupnid wuhtwpht £ nwnunwd
wnyjwiutipnh dholc hwdwnpbjhnyejwt wwywhnynwip:

GJu dbY ywuwnbwn Ywpnn £ hwunhuwuw| wju, np npna puybipnyeniuutip wpunwhwudwu Juwéwnph
ytipwpbpw) gnpdwppp wpdwuwgpnd Gu wju wwhhu, Gpp wpunwnpwnbuwyp pnd £ ppbug
wwhbuwnp, uwlwju Ywujwsd wpunwhwudwup yepwpbpnn dh wpp gnpdnuubphg’ wwpwupp Ywupnn
E npn dwdwuwy duw| Cwjwunmwunwd gnuynn wy ywhbuwnubipnud dhusl hppwwt wpunwhwudwu
thwuwnh wpdwuwgpnwip: Uw bpwuwynwd E, np jnipwpwtsginip nmwpnd wpunwgnwé punhwuntp
wpunwhwudwu npnawyh hwndwdp Ywpnn E puybipniejniuubph Ynnihg wpdwuwgnpytip bwtunpnnn
Ywd hwonpnnn tnwphubph hwoybivnnt ingjwjubipney:
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2.4.4 ULbkppphu hpwgnid

Lbnlyw| Bpynt wnnuwlyubipp ubpluwjwgund Gu 2016. U 2017p. ubipphtu ontwjnd wéwnp hpwwuwgpwsd pulbpnigyniuutiph bW hpwgywsd
danmwnwlwu wpnwnpwuph ybpwpbipjw] hwdwwwpthwy bW wdthnth inbnGlwnynieniu:

Unynwuwy 2.4.13 2016p.-hu  ubpphu  2nijuynid

wpwwnpwupp, swywip b npwdwjht wpdbpp

Upwnwnpwwnbuwlp

Mnudh hwupwpwn
U funwunie
Mnudh hwupwpwn
U funwunip

Stpndnhpntiu

Unihpntiuh
funwiuynie

Nuynt b wpdweh
hwdwaénywdp

80

wupwpwp
wprynitwhwnn
puytpnieyniup

«[@EUNKS» PPL

«ULYE2NR1h
MALAUUNLPRYS
1Lushl
UNURLLUS» PRL
«ULYE2NR1h
MALAUUNLPRYS
1Lushl
UNURLLUS» PRL
«uauruuh muls»
PPL

«usruanr
SNL» UMPe

Quithdiw Owyuwip
dhwynpp

U 40,840
U 245
nnulw 1,140
wnnuuw 251
gpwd 195,864

Jwbwnp hpwlwtwgpwséd pulybpnipyniuubph, npwug hpwgpwsd dEnmwnuywu

Cunwdbkup
hpwgdwu
wpdbpp, ££
npwd
20,003,339,597

97,514,230

5,243,040,709

707,673,860

1,966,853,392

Lbkpphu hpwgnid, 2016p.

Qunpn
Juquiwybpwnipyniu

"Updbuhwt Lwihpp
Ppngpud" PPL
«UhufadULUsh
LEnuwhwpuwnwgdwu
UndphUwwn» PPL

"2hUnhdhUhO DAL

"Ujwihdbun" PPL
Uwpnip tplwieh
gnpdwpwu
«¥6NMPNUUSLILSG
SNL» UMPe

usnrL
hwyybwnnt

Ny

Un

Ny

Ny
Ny

Un

Q<L

06605968

06602309

01254965

02801437
0404207

10530525

Sumbuwlw
gnpdniubiniejw
wmbuwlubph
nuuwlwnghs
C24.44.0

B07.29.1

G46.72.3

C24.10.0
C24.45.0

C24.411

QnpénLubnipjut mbuwly

Mnudh wpunwnpniintu

Mnudh hwupwpwnh
wpryniuwhwuntd

Sniuwynp dwnwnubiph W npwug
anyqwdpubiph dEdwdwiu wnlinnip

aniph wnunwnpnieintu

Uy gntuwynp dwnwnubiph

wnpuwnpnLnLu

fFwulwpdtip dtwnwnubph

wnuwnpnienLu
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Unynuwy 2.4.14 2017pR. ukpphu 2nitjuynid wéwnp hpwwuwgpwsd puytpnipyniuttpp, npwug hpwgpwéd dEnmwnulwu wpmwnpwupp,
Swywip b npwdwhs wpdbpp

UnfaL gtiynyg

Lbpphtu hpwgnid, 2017 .

Upunuwnpwwnbuwyp Lwupwpup uithdw Owyuwip Lunwdkup Qunpn unmL <d&L Sunbuwlwu  Snpéniubnipjw
wpryniuwhwunn dhwynpp hpwgdwtu  Ywuqiwlbpwnieniu hwaybwnnt gnpéniubnipjutt  wmbuwl
puybpnipyniup wpdbpp, << wbuwlubph

npwd nuuwlwnghs

Mnuéh hwupwpwp W «FENNRS» PPL U 43,203 23,108,704,617 | "Updbupwu Lwihpp Ny 06605968 C24.44.0 = Mnuéh wpuwnpnieintu

funwujnie dpngpwd” PPL

Unihpnbuh funwujnie «[FGNNRS» PPL U 622 2,026,289,512 | "Ujwthdbwn" PPL Ny 02801437 C24.10.0 | f3niph wpwwnpnieinLu

Mnuéh hwupwpwp b «ULYE2NRh [eun 6,177 3,279,435,955 | «UhufaULU3h Ny 06602309 B07.29.1 | Mnush hwupwpwph

funwiuynie MALAUUNLPRAYEL LEnuwhwpunwgdwu wpryntuwhwuntd
u3htu YNUPHLLUS» Undphuww» PPL
PPL "Updbupwu Lwihpp Ny 06605968 C24.44.0 = Mnuéh wpuwnpnieintu

Ppngpwd” PPL

Sbtipndnhpnbu «ULYE2NRh wnnuuw 6,520 40,251,723,876 | "QhUnh®hUhO"PPL Ny 01254965 G46.72.3 | Qnuwwynp dbnwnubiph W
MALAUUNLPRAYGL npwug dnydwdpubiph
ushlL YNUPPLUS» dbadwdwfu wnlunnip
PPrL

Nuynt b wpdwpeh «ugruanr SNL% | gpwd 26,010 478,074,534 | «3¥NMNMNUUSLALSG Un 10530525 C24.411 | (wulwndtp

hwdwaénywdp ume ANL» UMne dbwnwnubnp

wnuwnpnienLu

Nuynt wwpniwwynipjwdp | «4USL FNL» UNL | Yg 26,700 6,675,000 = Uuuwpe UNC Un 03807664 C24.411 | (wulwnpdtp

pwulwnpdtip dtwnwnp dbwnwnubph

futnwiuynie wnuwnpnienLu

Nuynt hwupwpwn «US-UtSULU» Ume nnuuw 10,855 493,428,248 | (and pun Uphp UMC Ny 03313431 G46.77.1 | Ul b gniuwynp

dtwnwnubph ownpnnup

Unpymipp' Stnbluwnpynugyniap ypipwdwnndly £ dapwnuwlwt hwbpwpwn wpyniwhwinn pulapnyginiibph Ynndhg' UB16-U-h qlnygh hwdwnp

dtdwdwfu wnlwnnip
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Géwwwwmybtp 2.4.19 2016-2017ppE. ubpphtu ntjuynd hpwgynn hpduwlywu hwupwpwpbph
Jwutwpwdhup npwdwlwt hwdwdwuunipjudp

2016 2017

2,9%

B Mnudh hwupwpwp b funuwiynge
Unghpnbuh funwiyne

I SLpndnhpnbu
Nuyne b wpdwph hudwdngwép

Unnwuwy 2.4.15 2016-2017pp. wynudh hwupwpwph b junmwuniph ubppht hpwgdwt
Swywjubpp b npwiwlw wpdtpp

Luybpnipjuwt wujwunwdip Owywipp, pdwn Updtpp, vju ££ npwd

2016 2017 2016 2017
«f@dbinnun» PLL 40,840 43,203 20,003 23,109
«2wugbigniph 245 6,177 98 3,279
Mnudwdnhpntuwjhu
YUndphuww» PPL
LCunhwunip 41,085 49,380 20,101 26,388

Unpynipp' Ubippht hpwgdwt dwupt pnbnbynyeimiiiipp pppwdwnpyly G Jepwnwlwt hwtipwpwn wpynibwhwing
pblpnyayniiilinh Ynndhg' UD3-U-h qblynygh hwdwn

Mnudh hwupwpwph W funmwunyeh ubppht hpwgnwp 2016p. L 2017p. Ywqdb] &
hwdwwwuwnwuluwuwpwn 20.1 djpn b 26.3 djpn <K npwd Ywd 41.9 djiu b 54.7 dju UWUL nnjwp:
Upunwhwudwu ontywh dwywjutiph hwdtdwunniypjwdp (hwdwwwwnwufuwuwpwp 352 dju L 484 dju
UUL nnuwp' 2016p. UL 2017p.), ubppht hpwgdwtu onljwu qwéwé E: Upwnwhwunn hphug
puytipnieyniutiphg dhwju Gipynwu Gu hpwlwuwgunud ubpphtu Jwbwnp:

Mnudh ubipphtu hpwgdwu 2ntywih wnwowwnwpu k£ «fdbnnun» PRL, npp 2016p.-hu L 2017p.-hu
gpwnbigptii £ ontyuih 99.5%-np L 87.5%-p hwdwwwuwwufuwuwpwn: «f@tnnun» PRL-h dhwy
ontyuwjwywu dpguyhgp «Rwugbigniph Mnudwdnjhpnbuwht Yndphuwwn» ®PC E, npp uwlwju ntup

thnpp Yahn:
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huswbiu wpnwhwudwt dbg, wjuwbu L ubpphtu oniluynd wnudh phpwgnup  wywunwpwn
qpwnbignti £ 2ntyuyh gtipwzhn dwup: Uwluwu 2017R.-hu gputgyly £ $ipndnihpntith hpwgdw
Yupny wé, npp wwypdwuwynpgwsd kGt «Rwugbiqnipph Mnudwdnjhpnbuwiht YUndphtwwn» PLL
Ynndhg $bpndnihpnbup hpwgdwu dwywiubph Yupny wény' 524 Jju << npwdhg hwuubing 40.2
dipn €< npwd: Upryniupnud, ubpphtu ontuynud $bipndnihpnbith ppwgdwt npwdwiht dwywip
qtipwquugt £ wnudh npwdwiht dwywip: Puswbiu wpnbt gt £ bpndnihpbuh uinpht hpwgdwu
Yupny wép wywjdwuwynpwsd £ tinki| 2017p.-h «Rwugbliqniph Mnudwdnhpntiuwihtu Yndphtuwwn»
PPL Jwbwnph Yunnigwdph thnthntuniejwdp, tpp wpnwhwudwu sdwyw(ubpp hwdwpjw gpnjwgh)
U thnfuwphuyb) Gu ubipphtu hpwgdwdp: Unnpl ubipyuwjwgywsd £ 2016p. U 2017p. ubipphu ontyuwnd
hpwgywd hpduwlwu hwupwpwnbiph hwdbdwwnwlwl dwutwpwdhup pun punhwunyy wpdtiph:

Unnwuwy 2.4.16 2016-2017ppE. Unihpnbup funmwuniph b $Epndnhpnbup ubpphu hppwgdw
Swywjubpp b npwiwlwu wpdtpp

Luybpnipjwu wujwunidp Owywip Updtipp, dju £€ npud
2016 2017 2016 2017

«Ugupwyh Mnudwdnhpnbuwiht YndphUww» PPL 251 - 708 -

(Unjhpnbu, puwn)

«fatinnun» PPL (Unhpnbu, pdw) - 622 - 2,026

«2wugbgniph Mnudwdnhpntuwihtu Yndphuwn»PPL 1,140 6,520 5,243 40,252

(dbipndnhpnbu, tninUtw)

Cunhwunip - - 5,951 42,278

Unpynipp' Ubppht hpwgdwt dwupt ipnbnbynyeimiiiipp pppwdwnpyly G Jepwnwlwt hwtipwpwn wpynibwhwing
paybpnyginiilinh Ynndpg' UBI3-L-h qblynygh hwdwn

Unynuwly 2.4.17 2016-2017 . nulynt ubpphtu hpwgdw swywjubpp b npwdiwlw wpdbtpp

Luybpnipjw NuYynt hwupwpwph Owywip Updtipp, dju £ npud

wujwunwdp Swywih swihdw 2016 2017 2016 2017
dhwynpp

«US-Ubkwnwu» UNLC nnulw 10,855 - 493 -

«Utnpwaénp gnin» UNLC | gpwd 195,864 26,010 1,967 478

(nuynt L wndweh

hwdwanywdp)

«dwjp Gnin» UNMC Uag - 26,700 - 6.7

Cunhwunip - - - 493 545

Unpynipp' Ubppht hpwgdwt dwupt pbnblyngimbtpp ppwdwnpdly G4 degpwnwlwt hwbpwpwn wpynibwhwbng
pulybpniginiilbph Ynndhg UDI3U qiynygh hwdwn
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2.5 LCunbpph htypwpunignid (whwtip 3.1)

«<L punbpph  Jwupu»  opbuughppp  (wjunthbun'  opbuughpp) wwipu £ Gpypwpwuwlwu
nwunwuwuhpnizjwt htnlyw) sbwybpwnidp’

«Bpypwpwbwlwt nunidwuppnyeinitilin' puntinph Gpypwpwbwywt wypiwpwbpubph hwdwipp,
nph  bwwpwlt  Eoonwunidbwupnpty - Gpypwlbnup Gunnigdwépp,  wwwptubph  wnwowgdwl
wuwydwbbtpp, wpypwdht tpypwpwbwlwt wpngbiutlipnp, hpwpluuwghti gnpéniubnieynitip, htswbu
bwl hwyintiwpbnty ni giwhwinly ogyuwlyun hwbwdntubph wwpwntbpp»:

Epypwpwuwlwu nwnwuwuhpnipyuu wpyniupnd' quwhwnywd ywowpubph W punbpph dwupu
w)| nbntYnipintuutiph wpdwuwhwywwnnipiniup quwhwwntijnig htinn, |hwgnp dwpdhup hpwyntup
sntuh pwgwhwywnbiny,  tpbl, optuugpph  42-pn hnnwéh  2-pn dwuph  hwdwdw)u,
punbippogunwagnpdnnp [hwgnp dJdwpdupu £ nhdnd  Gpypwpwuwlwt  nwniduwuhpnypjwt
pnywnynipjwu  dwdlbunp 1 wwph dwdybnn Gpywpwagbine hwdwp ogunwlwp  hwuwdnih
wprynituwhwudwt twjuwghd Ywqgdbine b optitugppny uwhdwuywsd Ywpgny wpryntuwhwudwu
pnynynipnly unnwlwint uywwnwyny: Gpypwpwiuwlwu nwnduwuppnieniuutp Yuwnwpbintu
ninnywé ubpnpnudutipp hwunhuwund Gu hwupwpryntuwpbpnigjwu ninpunp quipgugdwu Yuplnp
Uwhiwwwjdwu:

Yéwuwwnlbp 2.5.1 GpYypwpwitwfwt wuwnwupubph Swyjwip 2010-2017ppE., dju << npwd

~
1,333 N

2010 2011 2012 2013 2014 2015 2016 2017

Unpynipp' armstat.am

Gpypwpwtwwu wotuwwmwuputinh ppwywuwgdwu hwdwp ubpnpnudutipp Swywwihu Yupniy wé
Gu gpwugt) 2014p.-hu, npp, Jwutwynpwwbu, Yuwwywd L nwnwuwuppnigniuutiph pwuwyh,
nunwuwuppnyejniutuiph dpwigptipny  twjuwwbuwséd b wuglwgywsd [Gnuwjhtu  thnpgwoépubiph
pwuwyh, puswybiu twl nunwWduwuhpniejniuutiph dwupwypypun hbnmwiuniquywu thnyh wjwpwnh
htin:  2017p.-hu UJwwyt £ unyt  wojuwwmwupubph  Swywiwhtu  ujwgnd 2016pR.-h
hwdwwwunwuluwu wnyjwih ufundwdp 35%-ny:

84



ARMENI|A Extractive

Industries
EY UnlaL qtiynyg EI I I initiative

Cunn  EPMUL  wdihnth  wnbnGlwundnypiwu,  2017p.-hu Jwuwwpdwsd  LGpypwpwuwlwu
nwnuwuhpnientuutiph 62gpunywd punhwuneyy dwywip Ywqdb) £ 353.4 dju << npwd U 543.4 dju
<< npwd’ 2016p.: Ujn wotuwwmwupubpp Yuwwwpyb) Bu punbppogunwgnpdnnubph $huwuuwlwu
dhongutiph hwoghtu:  Unwyb] dwupwdwut wnbintlwwynientu pun  nwnwduwuhpnigyniuubiph
puwgwywnubph b wotuwwnwihnytiph ubipyuwjwgyws £ unnpl:

Unynwwly 2.51 Gpyjpwpwiwlwu nwnidbwuppnipyniuupt pun puwquywnutph b
wfuwwnwthnyph, 2016p., dju £ npwd*
2016

Puwqwywnp Cunwdkup  Npnunnulwl Npnunnw- Lwjptwjwu Uwupwypyhwn U wphuw-

quwhwwnn- hGwnwfunt- hGunwfuni- wmwupubp

nwlw qulwt quljwi

Sniuwynp dbwnwnubip 21.3 21.3 - - -
Uquhy dbwnwnubp 472.8 225.9 - 247.0 -
Ny dGwnwnubp 4.2 - - -
Swpwdwopowuwjhu 4.5 4.5 - - -
Gpypwpwiwywu,
tpypwdhahlwlwi,
hhnpnbpypwpwuwywu
w2fuwwnwuputip
Lhnpnbpypwpwuwywu 0.3 - - - 0.3
L hudbubpw-
Gpypwpwuwywu
wluwwinwupubin
Uy] wotuwwnwupubip 40.2 20.8 - -
GpYypwpwuwlywi 543.4 272.5 - 247.0 29 21.0
nwnifuwuppnie)niu-
ubpp punhwuntp
Swywip

SOpnunnuiwt  wyfuunpwipulp' Uju  hnyh bwywunwlyp  hwupwunuebph  Ywupuwwbudwt  hwdwp  pwduwpwp
Epypwpwuwlwu hpdp duwynpbiu £ Wu thnih wpryniupnd npnpynud B Yunnygubp, dbwynpnudubp W tnwpwéputp,
npnup bwwuwnwynp Gu hwupwunetph hwjnuwptpdwt hwdwp,  unbndynd Gu 1:1 500 000 - 1:50 000 dwugwwph
Gpypwpwuwlwu pwpwnbqutp, quwhwwynd Gu P2 U P3 nwubpht wwwnlwunn hwupwujniebpp:
Npnunnu-quwhunpnnuilpwt’ Uju  hnynd - ppwlwuwgdnmd - wwpwdph  Gpypwpwiwlwu  nwnwuwuhpnigniu.
hwjnuwpbpynud Gu hwupwujnyetiph npuunpnudubpp: Wu thnyh wpryniupp wbinwiuph Gpypwpwuwlwu Yunniggwdph,
hGnwulwpwihtu wmwpwépubiph W Pr W P2 nwup nbunipuutiph hwdwwwpthwy nunwduwuppnigniuu k:
Lwfubwlwi hpwpiniquiput’ Uju ¢ghnynud ppwlwuwgynid £ hwupwywiph wprnyniuwpbpwlwu wpdbiph quwhwunnid:
Wu thnih wpryniupu b hwunhuwunwd hwupwywjph wpryniuwpbpwlwu wpdtiph, wwhnwnubph guwhwwndwu b G, C2 U
P nwubpht wywwnywunn nGunipuubiph yGpwpbipjw) wnbfuuhyununbuwywu nwuniduwuhpnieyniuu §
Uwbpwlypypyp hpwpumquiwt’ Uu hnynd  hpwlwuwgynd £ hwupwdwiph  Gpypwpwuwlwu  Yunnigywdph,
hwupwujnetiph npuwlwywu U wbfuuninghwlwu  hwwnynigyniuuph b wbnwuph  hhnpnBpypwpwuwlywu i
Swpunwpwghnw-GpYpwpwiwywt  wwydwuubph  nwnwuwuppnyenitu: - Uprynwipnid - unwund Gup  hwupwywypbipp
qupgwgdwu U pun A, B, G, C Yuunbignphwubiph hwupwjniebinh wwownubph wwjdwuubp b wbuuhywntnbuwlwu
nwunwuwuppnienLu:
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Unynwuwy 2.5.2 Gpypwpwiwlwt nwniduwuppnipynititpt pun puwquyuwnutph b
w2luwwmwihnitph, 2017p., dju << npwd

Puwquywnp 2017

Cunwdkup Npnunnulywi Luwjuuwlw UwupwypYypwn

hbnwhuniquiwu | htnmwjuniqujwu

Uquhy dbwnwnubip 242,7 242,7 - -
Ny dtwnwnubn 48,6 48,6 - -
Swpwdwopowuwjhu 56,4 56,4 - -
Gpypwpwuwyw,
tpynwdhghlwyw,
hhnpnbpypwpwuwywu
wluwwnwupubin
W) wotuwnwupubip 5,7 5,7 - -
GpYpwpwuwlu 353,4 353,4 - -
nwuntfuwuppnipyniuubpp
punhwunip Swyjwp

Unpymipp' armstat.am

2010-2017pp. pupwgpnd punbpph GpYpwpwiwlwu nwuniduwuppnyeyniuutph  Juplnp
dpwqgpbiph bhwpwgpnipyniu
2010-2017pp. pupwgpnd punbppoguwgnpddwu hpwyniupny wpwdwnpywd nbnwdwubipnid
hpwlywuwgynn Gpypwpwuwlwu nuniduwuhpnigjw dpwgnptinhg Yuwpunpynid Gu hGnwfuniquywu
wotuwwnwupubiph ybpghu thnyp dpwagnptipp, pwuh np Jtd E hpwlywiuwgywd wotuwwmwupubiph
npwlywu wpryntupubiph (oguwlwp hwuwdnubiph wwowpubph quwhwwdwu b hwunwndw)
unwgdwt  hwywuwywuniyeyniup: Wn  wofuwwnwupubpt hpwlwuwgytp Gu ubppnawpwnpug
hwupwdwpbpnud®

<< Upnwpph dwpgh dbphu dwpnwupdnph  nuyp-pugqdwdbnwnuihu hwupwdwyp’

wwownubipp quwhwwnyt) Gu 2015p.-hu,

<< Upwaqwdnunup dwpgh 8hgpwph nuynt hwupwywyp' wwownpubpp quwhwwnyb) u 2016p.-

hu,

<L Lnnnt dwipgh Upgnunh nuynt hwupwywn® wywowpubpp quwhwwnyt Gu 2014p.-hu:

Ywpunpynwd £ uwb punbippogunwgnpddwu ninpuind dhowqgquiht  (wywgnyu thnpd  niubignn
Ywqguwybpwnieiniuutiph <<-nw ubpgpwyywénip)niup, npwup .

«Lhnhwu bupbpubpup PP (Ywuwnw)' Udnyuwph nulybpbp pupghwubph hwupwdwp,

«Fndwjupug» UMC (nph Jwutuwlhgu b «Ywunh ®phpq Ubpwg hLp» puybpnieniup’

Ywuwnuw)' << Jwyng Anph Jwpgh Ywpnbuhup pwqdwdbnwnh hwupbpnud:
Gpypwpwuwlywu nunwuwuhpnieniutbph 2powtwyutipnd hppwlwuwgynn wju wfuwwnwupubipp,
npnup optiupny uwhdwuywd Ywnpgny, tplwpwaégyt) tu hwdwwywwnwufuwuwpwp tptip wugqwd
(Jntpwpwuginip wugwd Gpyniwywu wnwnpny), ginuynid Gu hbGnwiuniqdwu wofuwwmwupubtiph ytpohu
thnynid: <Gnliwpwn, win woluwnwupubpp nubu uplinpugnyt bpwuwyniye)niu, pwup np wnyw L
dtd hwywuwlywunieinu, np npwbu ybpouwlwu wpryniup Yhwuwnwnyb hwdwwwnwufuwu
wwownubp:
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Cwybwsd 13-nd - ubpluwjwgywd  wnnuwynd - wpunwgnwsd £ ogunwlwp  hwuwdnubiph
wpryniuwhwudwu  bwywwwyny  punbpph  Gpypwpwlwlwu  nwnwWuwuppnygjwtu  dwuny
gnpéniubnywu  Ybpwpbpjw|  Jwupwdwutu  wnbntYwwyniegniu: - Unyu  nbnGlwwnynieniup
wpwdwnnyb| b Eutipgbinphy Gupwlwnnigwdpubph b puwlwt wwowpubph wjuwpwpnigjwu
hwdwwwwnwufuwu unnpwpwdwudwtu Ynndhg UBIEUL-h gblynygh ywwnpwuwndwu ppowuwlyutipnid
L  hwuwubh £ http:/minenergy.am/page/569  Ywjpnud:  Cuwnn  wyn  wnbinGlwunynipjwl,
w2fuwwnwupubiph hGunwfunigdwu thnynud Gu gunuynd «dtinntijn» PRL-h, «(FUUBNNRL» UNMC-h,
«dtindwjuhug» UMC-h b «Gh Ubwwq hudbupdbup Lhdhuntn» UNMC-h Ynndhg hpwywuwgynn
nunwilwuhpnyejniutipp:
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2.6 <pduwnpwdubphti hunpyugynn byppunpynipynmubutp (wwhwug 5.1)

2016-2017pp. puntppoguwaqgnpdnn puybtpnipyniuubtph Ynndhg hhduwnpwdubphu
hwwnlwgynn udphpwwnynipyniuutpp

2017p.-h hnywnbdptph 10-hu* Yuwjwgwd upunp dwdwuwl puuwpydb b UBMGL-h gbynygnud
hwupwpryniuwhwunn Yugqdwybipwynieniuubph Ynndhg hhduwnpqwsé (npwug thnfuluwwygywsd)
hpduwnpwdutiph  pungpydwu U hwoybngnieiniuubph  ubplwjwgdwu  hwpgp:  Lodbg, np
hpduwnpwdutpph  pungpydwtu  wwpwquwinud  wbwnp £ ppwlwuwgybu  opGuunpulwu
thnihnfunigyniuutip, wtinp £ uwhdwuybu wyn hpduwnpwdubiph puunpnigjwt hunwy swihwuhaubipp:
Unwownlyybg pwydwpwpyti puybpniggniuubpp Ynndhg  hphduwnpwdubpht Ywwnwpdwsé
Jéwpnudubph pwgwhwjndwdp: Npnpgtig, np puybipnigniuubpp Yuwdwynpnigjwu  ulqpniupny
wbnbywwynipniu ubpyuwyugubu  ppbug  Ynndhg  Ywwwpwd  Jéwpndubph  dwupt'  pun
hhduwnpwdutiph, pun hwuwpwlwywu Ywgdwybpwniginiuubph bW pun $hghlwywu wudwug,
dtpohuh nbwpnud wgptqugyws, ny wujwuwlwu Ytpwny (Kwybiywsé 5): Cuybpnipniuutipp
wwjdwuwagpwiht ywpuwynpnypintuutipp wnwybp dJwupwdwut uywpwgpywsd tu 3.3 pwdunt:

Cwdwdwju puytpnigniutbph Ynndhg unwgwd UBIML  hwoybinynyeniuubph, punhwunip
wndwdp, puntippogwnwgnpdnnh Ynndhg ny wnbinpwiht hpwwpwuwlwu wudwug bW Phghlwlwu
wudwug npwdwnpywsd udhpwinynieiniutipp, udhpwpbipnueniutubpp Ywd wyp dun Yunwpwsd
wuhwuwnyg ownwpniubpp Ywqub) Gu 2,420,935,190 << npwd 2016p. U 3,433,107,421 << npwd’
2017.-hu, nnhg pghlwywu wudwug uyhpwuinynipyniup Ywqdb £ 87,941,278 LL npwd 2016e.-hu
U 63,698,998 <L npwd 2017R.-hu, huy hhduwnpwdubphtu nmpwdwnpywd udppwinynieiniup Yuqdb)
£1,626,277,500 << npwd 2016p.-hu U 2,336,848,968 <L npwd 2017p.-hu:

Glubiny UBI3L-h opowuwyubpnud hwoybinnt hwupwpmyniuwhwunn puybipnueginiuubpp® Ynndhg
unwgywd hwoybinynieyniuubph wnyjwijubphg' wnwuduwgybp Gu wju pninp hwupwpnyniuwhwunn
puytipnigynwutpp,  npnug  Ynndhg  hhduwnpwdubpht Ywwwpdtp  Gu pwpbignpdwywu
hwwlwgnwiubp: <wogh wnubind wju hwuqwdwupp, np hhduwnpwdubphtu uyhpwnynyeniuutp
Ywwnwpwd pulybpngniuubpt wjupwt b owwn skhu (6 puybpnienie’ 2016p.-hu, 5 pulybpniegniu’
2017p.-pu)" Uulwfu wndhuhumpwwnnph Ynndhg npnanud £ Yujwgyb ybipnwdnieniut hpwywuwgub
UB(aU-h hwaybuinynypniuubipnid upwéd pninp hhduwnpwdubph Yupgwépny, pwgwnnigjudp wju
puybipnieiniutiinp, npnug uyhpwwnyntipintuutiph swihp sh gbipwquugb) hwdwnpdwt bywwnwyubpny
uwhdwudwsd 1 Jdu << ppwd fwlwunypjwu obdp (1 puybpnygyniu’ 2016p.-hu, 0' 2017p.-hu):
Cuytpnieiniuutiph  Ynndphg ubipluwjwgywsé wbintywwnynigjwu  wwwnpwbniypjwl  hwunwndwl
uywwwyny hpwlywuwgyt £ UBIL-h hwoybuinne puybpniygjwu Ynndhg uyhpwinynyentt unwgwd
hhduwnpwdutiph hpwwwpwwjhtu hwaybinynigyniuubiph nunwduwuppnie)niu:

3nttps://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting_minute_10_10_%202017.pdf

372016p. hwdwp hwoybwnynipiniu ubiplyujugpwd puytipnyeyniuutipp 22 Gu tinky, huly 2017p. hwdwp' 26-p: Uwupwdwut
wnyjwiubph hwdwp fuunpnd Gup nhwnwpytp Ungnwwyubp 4.1.1 W 4.1.2: Culbpnyeniuubph Ynndhg ubipyujwgywd
hwoytunynieyniutubipp hpwwwpwljwsd Bu £ UBMRL wwonnuwlwu Yuypnid' www.eiti.am:
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Cwdwdwju «<pduwnpwdubph Jwupu» << optiuph 39-pn hnnwidh, jnipwpwginip mwph' hwoybinnt
nwpywu hwonpnnn dwpwnh 25-hg ng nw, hhduwnpwdp http://www.azdarar.am hndwdp' <wjwunwup
Cwupwwbwnnipjwtu  hpwwwpwwiht  dwunigndubiph  ywownnuwlwu hunbpubimwiht Yujpnud
wwpunwynp £ hpwwwpwyt hwybngniginiu hp gnpdniubinggjwu dwuht,  huswbiu - twbl
Phtwtuvwlwu  hwodbwnynipnibubph - wninhnt ppwlwuwgynn  wudh  (wnwhwnnph)
Ggpwywgnyeniup:  Uninphunnpwlwu  Ggpwwgnigjwtu  hpwwwpwynwp  wwpuwnphp L, bpeb
hpduwnpwdh  wywhyubph  wpdbpp gbpwqwugnid £ 10 dju << npwdp:  <hduwnpwdh
gnhponubinpuu  Ybpwpbpw]  hwodbindnyegniup - wbwp £ wwpniwwyh  nbntGynieyniuutp
hpwywuwgywé dpwagpbiph, $huwtuwynpdwu wnpnipubph, $ptwtvwlw tnwnpnid ogunwgnpdywd
dhongutinh punhwuniyp swihh W npwugnw Ywunuwnpuwlwtu twywwnwyubph hpwlwuwgdwuu
ninnywd Sdwfuubiph swihh, hpduwnph, hngqwpwpéniubph funphpnh wunwdubph, Yuwnwywpsh W
hhduwnpwdh  woluwnwlwgdnd  pungpywd wudwug wunlubpu no wqquuniuubipp, bRt
hwaybGunnt mwpyw pupwgpntd upwup ogwnyb) Gu hhduwnpwdh dhongutiphg W dwnwinieintuttinhg:
Lhduwnpwdubpp  «<pduwnpwdubpp dwupu» <K optiuph  39-pn hnnywoény  uwhdwudwd
hwaybnynipniup hpwwwpwybinig htunn' 30 opdw pupwgpnid, wn Jwupu gpwynp dwunwgnid Gu
Cwjwuwnwuh  <wupwwbwnipjwt  wpnupwnwwnnijwt  bwfuwpwpnyjwup: Uwhdwudwd
dwdybiinnid hwaytGuinynipniup shpwwwpwybne, Lwjwuwnwup Lwupwwbwnnijwu
wpnwpwnwwnnypjwl bwiuwpwpnigjwut wyn dwuht sSwungbint wd hwoybinynieiniup pbiph
hpwwwpwybint nbwpnd Lwjwunwuh Lwupwwbwnniejwu WNRWnWnwnnyjwu
Uwpuwpwpnieiniup Yhpwnnd £ dwpswlwu  hpwywpuwfunnudutph ybpwpbpw) <wjwunwuh
Lwupwwbwnnipjuu opbuugppny twjuwwnbujwsd wwunmwuuwtuwwnynypjwu dhongubip: «Ywpswlwu
hpwywluwfunnudubph dwuht» Cwjwunwuh <wupwwbinniypjwu opbuunpnipjwdp twuwwnbuwd
wwwwufuwuwwnynigjwu wnwyb] fupun dhongp Yppwnbing hbwn' delwduyw  dwdybnnud,
hwoytinynypjwu  hpwwwpwydwu b Swungdwt wwhwuop wwwwé suwnwnbint nbwpnid
Cwjwuwnwup <wupwwbwnyEut wpnupwnwnnyewi twfuwpwpnugniup nhdnd £ nuunwput!
hhduwnpwdp |nwdwpbiint ywhwueny:

Uulywfu wndhuhunpwwnpp  http://www.azdarar.am Yuwjpnid hpwlwuwgpt £ hhduwnpwdubph
Ynndhg 2016p.-hu U 2017p.-hu hpwwwpwlwsd hwoytwnynigyniuutiph npnund L npnudwu
wpryntupnud guinudwé pninp hwybnynipyniuutipnud unnigl) £ hwupwpryniwwhwunn udhpwwnnt
puybipnieyniutph nu upwug Ynndhg udhpwpbpwsé gnidwpubiph wnlwjnigintup: Snujwd pninp
hwoytitnynypyniuutiph hnnudubipp ubipyuwjwgywsd tu unnpl wynuwynid: Cuybipnieniuubiph Ynndhg
UB(3L hwoydtunynieniuutipnd ubipluwjwgywé b hhduwnpwdubiph Ynndhg hptiug hpwwwpwlwjhu
hwoybtitnynyeyniuutipnud ubipyujwgywsd nyjwiutipp hwdwnpyb Gu: Uju nbwpbipnud, Gpp huwpwynp
sh tinkp gquub) puybpnejwu  wudwunwp b udppwpbpqwé gnwwph  swihp  hhduwnpwdh
hwoybnynipjuu dbe' wwjdwuwynpywsd hhduwnpwdh Ynndhg ns dwupwdwut ubplujwgywsd
udyhpwunnwubipph gwuyny (dh pwup hhduwlwu ughpwwnniubiphg htinn, duwgwdp ubipluwjwgyb tu
«w)| uyppwwnniutip» hnnwoény), wrynuwynd Yuwwnwnyby b «Syjwjubipp dwupwdwutuniyejudp sku
ubpyuwjwgywd» ugnud: Lyhpwwniubiph gwuyh ubpyuywgnudp npub Ybpwy sh Ywpgquynpynid
optupny (wprynp wuhpwdbion £ hpwwwpwlb pninp udppwinniubph - ndyujubpu wnwug
pwgwnnijwu, pE dhwju  bwlwuubpp' duwgwdp hnnwénd  ubpuyjwgubind  npwbu  «wyp
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udppwwniniubpr, n"pu b bwwunipywu uwhdwunwdp Lowyu), husp dbp Ynndhg Yuwnwpynn
bpndniejwu  wnbuwulnwuhg npnpwyh uwhdwlwdhwynwubp £ wnwowgnb: <pduwnpwdh W
pubtipnigyw - Ynndhg  ubipluywgdwsd  wguiutiph - dhole  wwppbipniggniutipp - pwignighy
wwpqwpwuyby 5U* Glubing uywwnwywhwpdwpnipjwu ulgpniuphg:

Ljwpwgpjwsd wouwwmwupubiph wdthnth wpryntuputipp unnpl ubipywjwgywsd Gu wnynuwyned:
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Unynuwy 2.6.1 Ubkunmwnww hwupwpwp wpnpyniuwhwunn puytpnieynivubph juwmwpws yéwpnidubpp hhduwnpwdubphu 2016p.

Culybpnipyniuubp

«usuruyn muy» epC

«UhufauLu3h
LEnuwhwpunwgdwu
Undphuwuwn» PPL

«ULSE2NRMH
nILaUUNLhAHELU-
3hUL UNURHLUS» ®PL

«ULSE2NRMH
nILAUUNLPRYELU-
3hUL YNURPLUS» PPL

«ULIE2NR H
nILaUUNLhAHELU-
3hUL UNURHLUS» ®PL

«ULSE2NRMH
nILAUUNLPRYELU-
3hUL UNURHLLUS» dPL

«ULIE2NR H
nILAUUNLPRYELU-
3hU YNURPLUS» PPL

«ULIE2NR H
nLaUUNLhAHELU-
3hUL UNURHLLUS» dPL

Lhduwnpwdubkp

«Lyhphp Ywp»
pwnbignpdwlwu hhduwnpwd

Cwjwunwy hwdwhwjwywu
hhduwnpwd

Lnyu dowynipwihu,
ghnwyppwywu hhduwnpwd

Lwjwunwy hwdwhwjlwywu
hhduwnpwd

Uwhdwuwdtipd hwdwjupubiph
qupgqwugdwu hhduwnpwd

UniphYy uwswiinpjwu
pwnbignpdwlwu hhduwnpwd

Ywwwu pwpbgnpdwywu
hhduwnpwd

Ruugkigniph
wnudwdnhpnbuwihu
Yndphuwwn PL

Unghw-nunbuwwt
ubipnpnuwip’ puwn
hwupwpyniuwhwnn
pultpnipjw Ynnidhg
ubpYujwgyusd
hwyybtwnynipjut, 2016p.

1,000,000

1,000,000

600,000,000

168,000,000

150,000,000

5,000,000

2,119,000

659,800,000

Unghwj-nnunbuwluwt
ubkpnpnuip® puwn
hhduwnpwdh Ynnihg
ubpyuyugyué

hwpybtwnynipjut 2016p.

Lwuwubh sk

Syjwutinp
dwupwdwuunijwdp sku
ubipyuywgywsd

600,000,000

SYjwiutipp
dwupwdwuunijwdp sku
ubipyuwywgywsd

Lwuwubh sk

5,000,000

2,119,000

679,045,000

Swppbpnipyniutbp,
2016p2.

Yhpwnbih sk

Yhpwnbih sk

Yhpwnbih sk

Yhpwnbih sk

19,245,000

Lhduwnpwdubph
Ynnihg
hpuwwywpwlué
hwpybtunynipyw
hnnud 2016 2.,

https://www.azdar
ar.am/announcme
nts/org/45/00254
601/
https://www.azdar
ar.am/announcme
nts/org/45/002881
42/
https://www.azdar
ar.am/announcme
nts/org/131/00257
041/
https://www.azdar
ar.am/announcme
nts/org/45/002881
42/

Yhpwnbih s&

https://www.azdar
ar.am/announcme
nts/cat/131/00258
434/

https://www.azdar
ar.am/announcme
nts/org/131/00256
015/

https://www.azdar
ar.am/announcme
nts/org/131/00300
517/

UkYuwpwunipjnit wninhwh
ybpwptinywy

Uninhwnnpwywu
Ggnwlwgnteiniu pun HLUU
hwyytiinynipjniuutiph

Uninhnnpuywu
Ggnwywgnteiniu pun HLUU
hwaybwnyniejniuttinh

Uninhwnnpwywu
Ggpwlwgnieiniu pun HLUU
hwyytiinynipjniuutiph

Uninhwnnpuywu
Ggnwlwgnieiniu pun HLUU
hwaybwnyniejniuttinh

Gqnwywgnipejniup
pwgwlwjnud

Uninhnnpulywu
Ggnwywgnieiniu pun HLUU
hwaybwnyniejniuttinh

Uninhnnpulywu
Ggpwlwgnteniu pun HLUU
hwyytiinynipjniuutiph

Uy
dEYuwpwunipyniuubtp

SYjwiutipp
dwupwdwuuntjwdp sku
ubpyuwywgywsd

Syjwutinp
dwupwdwuunijwdp sku
ubipyuwywgywsd

SYjwiutipp
dwupwdwuunijwdp sku
ubipyuywgywsd

<hduwnpwdp gpuugywsd
E U-nud,
hwpybinynipiniu wnhw
sk

Ny bwywu

Cuwn «Rwugbigniph
wnudwdnhpnbuwihu
Yndphuwwn» PRL
dEluwpwuntejwu,
thnfuwugnudu hp
Enipjwdp
ughpwwnynipinit sh tinti,
wy| hwunhuwund £
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gz:g[::‘[;;lnyu&:l;wqwh Unghwj-nnuinbuwlwt Lhduwnpwdubph
hwupwpnyniuwhwnn CEgppLA Swppbpnieyniutbtp tnndhg UbkYuwpwunipjnit wninhwmh Uy
Culybpnipyniuubp Lhduwnpwdubkp hhduwnpwdh Ynndhg ’ hpuwwywpwlué
puYybpnipyw Ynnihg b 2016p. gt e YbEpwpbpjw dkYuwpwunipniuubtp
ubpYuywgyuéd
hwpybtwnynipjut 2016p. hnnud 2016 2.,
hwyytwnynipjut, 2016p.
2MUY
wfuwnwyhgitiph
Ywdwhuwjinunipjudp
ytinghuuiphu
woluwuinuunahg
wwhywsd U hpbug
wuntuhg
pwnbignpdwlwt
Uwwwnwyny wyp
hhduwnpwdh
uywwndwdp hwoybgpwd
gnuwn, htnbwwtu,
putwnlyynn
hpwypbwynd 2MUY-u
Ldhpwune sh
hwunhuwuntd:
«L6MN-ELU» UML <L wuwmwnubiph 10,000,000 10,000,000 - https://www.azdar Unwinhnnpulwu
Ybpwlywugdwu U qupqugdwu ar.am/announcme Gqnwlwgnieiniu puwn <<
hhduwnpwd nts/org/131/00258  opbLuunpnipjwu
284/ hwaybwnyniejniuutiph
«LhHhUL UPUBLPU» Lwjwuwnwuh qupgqugdwu 11,858,500 11,858,500 - https://www.azdar Unwinhnnpulwu
PPL hhduwnpwd ar.am/announcme Ggnwywgnieiniu pun HLUU
nts/org/131/00304  hwaybtwnyniejniuitinh
480/
«LhHhUL UPUBLPU» Unnne hwdwjuputip 4,000,000 4,000,000 - https://www.azdar Gqnwlwgnipjniup Ny bwlwu
PPL hhduwnpwd ar.am/announcme  pwguwluwntd &
nts/cat/45/002557
28/
«LPhUL UNPUBLhU» «Lwjwunwuh gwiudwinh 1,500,000 1,500,000 - https://www.azdar Unwinhnnpulwu <hduwnpwdp
PPL wywnbdhw» hhduwnpwd ar.am/announcme Ggnwywgnieiniu pun HLUU hwaybwnyniejwu dbe Uk
nts/org/131/00259  hwaybtwnyniejniuitinh L atNrehyU oPL
122/
«4umnuuh «Lwjwunwuh pwiudwnh 12,000,000 12,000,000 - https://www.azdar Unwinhnnpulwu
Lenuu<urususuvuy wlwnbdhw» hhduwnpwd ar.am/announcme  bgqpulwgnipniu pun HLUU
YNURLLUS» @PLC nts/org/131/00259  hwaybtwnyniejniuitinh
122/
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Unynuwy 2.6.2 Ubnwnwlwu hwupwpwp wpnniuwhwunn puybpnyeynivubph juwmwpws Jéwpndubpp hhduwnpwdubphu 2017p.

Tnunpubp

«usuruyn muy» epC

«¥6NMPNUUSLALS
SNL» UMe

«F6NMPNUUSLHILSG
ANL» UML

«ULSE2NRMH
nILAUUNLPRYELU-
3hUL YNURPLUS» PPL

«ULIE2NR H
nILaUUNLhAHELU-
3hUL UNURHLUS» ®PL

«ULSE2NRMH
nILAUUNLPRYELU-
3hUL UNURHLLUS» dPL

«ULIE2NR H
nILAUUNLPRYELU-
3hU YNURPLUS» PPL

Lhduwnpwdubp

«Lyhphp Ywup»
pwpbgnpdwywu hhduwnpwd

Quph Lbuwywu Uowynipwihu
hhduwnpwd

Upwghy Y&pwpnwnpnnulwt
pdoynipjwt wowlgnieintu

Lnyu dowyntpwihl,
ghinwyppwlwu hhduwnpwd

Cwjwunwu hwdwhwjhwywu
hhduwnpwy

Lwjwuwnwuh qupgqugdwu
Uwluwdébnunigniubin
<hduwnpwd

<L Uynwupph dwpgh
qupgqugdwu b ubipnpdwu
hhduwnpwd

Unghwj-nnuinbuwlwt
ubkpnpnuip® puwn
hwupwpyniuwhwunn
puytpnipyw Ynndhg
ubpyuyugyué
hwagbwnynipjut 2017 p.

1,000,000

3,500,000

2,000,000

650,000,000

168,071,750

24,329 500

335,000,000

Unghwj-nnunbuwluwt
ubkpnpnuip® puwn
hhduwnpwdh Ynnihg
ubpyuyugyué

hwpybwnynipjut 2017 p.

Lwuwubh sk

3,500,000

2,000,000

650,000,000

Syjwutinp
dwupwdwuuntgjwdp sku
ubpyuwywgywsd

SYjwiutipp
dwupwdwuunijwdp sku
ubpyuwywgywsd

349,369,944

Swppbpniyniutbp
2017 .

Yhpwnbih sk

Yhpwnbih sk

Yhpwnbih sk

14,369,944

Lhduwnpwdubph
Ynnihg
hpwwywpwlus
hwpgbwnynipjut
hnnud 2017 .

https://www.azda
rar.am/announc
ments/org/131/0
0359230/
https://www.azda
rar.am/announc
ments/org/131/0
0364344/
https://www.azda
rar.am/announc
ments/org/131/0
0360146/
https://www.azda
rar.am/announc
ments/org/131/0
0361579/
https://www.azda
rar.am/announc
ments/cat/133/0
0383980/
https://www.azda
rar.am/announc
ments/cat/115/00
361728/
https://www.azda
rar.am/announc
ments/org/131/0
0362438/

UGjuwpwunipynis wninhwnh
Ypwpbnju

Uniphnnpulwu
Gqnwywgnieniu pun HLUU
hwaybtinyniejniuubinh

Gapwlwgnipiniup pugwlwynud
£

Uniphnnpulwu
Ggnwlwgntpniu pun HLUU
hwaybtiinyniejniuubiph

Uniphnnpulwu
Gqnwywgnieiniu pun HLUU
hwaybwnynieyniuubinh

Unihnnpulwu
Ggnwlwgntpniu pun HLUU
hwaybtinyniejniuubiph

Uniphnnpulwu
Gqnwywgnieiniu pun HLUU
hwaybtiinyniejniuubiph

Unihnnpulwu
Gqnwywgnieniu pun HLUU
hwaybwnyniyniuubinh

Uy dEYuwpwunipyniuubtp

SYjwiutipp
dwupwdwuuntjwdp sku
ubpyuwywgywsd

Syjwutinp
dwupwdwuuntgjwdp sku
ubpyuwywgywsd

SYjwiutipp
dwupwdwuunijwdp sku
ubpyuwywgywsd

Ny bwywu

Cuwn «2wugbgniph
wnudwdnihpnbuwihu
Yndphuwwn» PPLC
dEluwpwuntejwu,
14,369,944 hwunhuwgh b
ns unipwlwt wndbtpubinh
wnbupny udhpwnynienil,
wyn wwwnbwnny sh
wpunwgnytip hhduwnpwdh
hwaybwnyniejniuntd:

93



EY

UnfaL gtiynyg

ARMENI|A Extractive

Industries
EI I ITransparency
Initiative

Tnunpubp

«ULSE2NRMH
nILAUUNLPRYELU-
3hUL YNURPLUS» PPL

«ULIE2NR H
nLaUUNLhAHELU-
3hUL YNURHLLUS» dPL

«[36NKS» PPL

«LhHhUL UPUELAU»
Sl

«LhhUL UrutLhu»
PpL

«4unuuh
Lenuu<urususvus
YNURPNKLUS» P

«UNRLSh §GMPNRM»
UnNuL8LENL UMe

Lhduwnpwdubp

Lpnupdbn pwpbignpdwlwu
hhduwnpwd

Rwugtigniph
wnudwdnihpntuwhu
Yndphuwwn PL

«Lyhphp Ywup»
pwpbgnpdwywu hhduwnpwd

Unnne hwdwjupubip
hhduwnpwy

«Cwjwunwuh 2wiudwinh
wlhwnbdhw» hhduwnpwd

«Lyhphp Ywup»
pwpbgnpdwywu hhduwnpwd

Qwaghly Swnniyjwu
Pwpbignpdwywu hhduwnpwd

Unghw-nunbuwut
ubkpnpnuip® puwn
hwupwpyniuwhwunn
pultpnipjw Ynndhg
ubpyuyugyué

hwagbwnynipjut 2017 p.

145,000,000

945,000,000

1,000,000

16,941,990

1,500,000

1,000,000

42,505,728

Unghwj-nunbuww
ubkpnpnuip® puwn
hhduwnpwdh Ynnihg
ubpyuyugyué

hwpybwnynipjut 2017 p.

145,000,000

945,000,000

Lwuwubh sk

13,000,000

1,500,000

Lwuwubh sk

133,000

Swppbpnieyniutbtp
2017 .

Yhpwnbih sk

(3,941,990

Yhpwnbih sk

42,372,728

Lhduwnpwdubph
4nnuhg
hpwwywpwlus
hwpgbwnynipjut
hnnud 2017 .

https://www.azda
rar.am/announc
ments/org/131/0
0360718/

https://www.azda
rar.am/announc
ments/org/131/0
0389008/
https://www.azda
rar.am/announc
ments/org/131/0
0359230/
https://www.azda
rar.am/announc
ments/org/131/0
0361150/
https://www.azda
rar.am/announc
ments/org/131/0
0361953/
https://www.azda
rar.am/announc
ments/org/131/0
0359230/
https://www.azda
rar.am/announc
ments/org/131/0
0360305/

UGjuwpwunipynis wninhwnh
Ybpwpbnjug

Uniphinnpulwu
Gqnwywgnieiniu pun HLUU
hwaybwnynieyniuubinh

Unihnnpulwu
Ggnwlwgntpniu pun HLUU
hwaybtiinyniejniuubiph

Uniphnnpulwu
Gqnwywgnieiniu pun HLUU
hwaybtiinyniejniuubiph

Gapwlwgnipiniup pugwlwynud
k

Uniphnnpulwu
Ggnwlwgntpniu pun HLUU
hwaybtinyniejniuubiph

Uniphnnpulwu
Gqnwywgnieiniu pun HLUU
hwaybwnynigyniuubinh

Unihnnpulwu
Ggnwlwgntpniu pun HLUU
hwaybtiinyniejniuubiph

Uy dEYuwpwunipyniuubtp

Ny bwywu

SYjwiutipp
dwupwdwuunijwdp sku
ubpyuwywgywd

Ny bwywu

<hduwnpwdp
hwaybwnynipjwu dbe Uk &
AG6NehU PPL

SYjwiutipp
dwupwdwuunijwdp sku
ubipyuwywgywsd

<hduwnpwdp
uyhpwpbipniggniup hp
hwaybwnynipjwu dbe
nwuwlwpgb £ npwbu
$hahlwywlr wudhg
unwgywd

«Lwuwpwlywlwu Yugdwybpwniginiuubiph dwuhtu» << optiuph hnnywd 24-h hwdwdwju, et “Ywqdwybpwniejwu gnyph unwgdwu wnpjntp
Gu hwunhuwgt] hwupwihtu dhongubipp (whwnwlwu Ywd nbnwlwu huptwywnwywpdwu dwpdhuubph b wy] hwupwhu dhongubin wmuophunn
dwpdup Ywd hpwdwpwuwlwu wudh dhongubipp), www “Ywqdwybpwnieniup wwpwnwynp § jnipupwuggnp tnwph' dhtusle hwoybnne mwpdwu

hwonpnnn dwjhuh  30-p,
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hpwwwpwyb] hwoytnynipiniup: Lnyu opbiuph 26-pn hnnjwséh hwdwdéwju, Geb “Ywqdwybpwnieintup hwoybnnt nmwpjw pupwgpnid
hwupwjpu dhongutiphg $huwuuwynpdti £ 5 Jju b wybih << npwdh swihny, www, optupny uwhdwudwsé Ywpgny, wbunwlwu dwpdhuubip
ubpywjwgywsd upw nwpbwu htwtuvwlwu hwoytnynipniuubipp ng nwy, pwu dhusl hwonpnnn tnwpyw dwjhup 15-p, hwupwihu dhongubipnhg
$puwtuwynpiwu Jwuny bupwlw Bu ywpwnwnhp wniphunh' Ywqdwybpwniejwu dnnnyh punpwd Uuwiu wndhupunpwunnph Ynndhg: Unyu
opkupu nidh dbig £ dwnbi| 2017.-h hniuhup 1-hg. hbwnlwpwn, hwuwpwulwu Yuqdwybpwnyeniuutiph 2016-2017epE. hwaytinynieinituutipp
hwuwubih s6u Jbpndnypwu U hwpybinnt  punbppogunwagnnpdnnutiph  Ynndhg ubpluwjwgywsd hwoytinmynipiniuutiph wndjuiubph  htwn
hwdwnpdwu hwdwp: Uuywfu wndhthunpwnnpp uwhdwuwdwyb) b gbpinsdnggniup’ nhunwpybing  hhduwnpwdubpht npwdwnpqud
uyhpwwnyniejniuubipp:

Unnpl wnjnwwynud  ubipyuwjwgynid £ punbippogwwgnpdnn  puybipnigniuutiph ynndhg ny wnbwnpwhtu hpwjwpwiwywu wudwug
wnpwdwnpywd ughpwwinynipiniutbph, udphpwpbipnyeiniuutph Ywd wyp duny uunwpywd wuhwwnnyg ownwpndubiph yGpwpbpjwg wdthnith
nbnGYwwnynipnt’ ubipyuwjwgywd puwn puybpniegniuubph wgpbqugyws Jwywpnwyh:

Unnwuwy 2.6.3 Cunbppoguwgnpénnh Ynndhg ny wnbwpwht ppwjwpwiwjuwt wuswug wpwdwnpjwéd udhpwnynipyniuubp,
uyhpwpbpnygynitutp Ywd wyp dund Yuwwpjwé wuhwwnyg owmwpnuiubp’ ubpYyuwywgqwé pun puybpnypynitutph (hwdwawj
puytpnipyniuuph UBMEL hwybwnynipyniuutiph), KK npud

2016 2017

$huwtuwyw ny Shuwtuwlu $huwtuwyw ny Shuwtiuwlu
«Uuruyh MUy ere 5,512,682 - 6,135,000 1,530,664
«UhufGULU3P LEnuwhwpuwnwgdwu Yndphuwwn» PLC 100,000 - 367,000 -
«FNMNNUUSLHLS ANLY» UNE 450,000 - 241,429,000 -
«4UMULP LENLULUNUSUSUUL YNURKLUS» PL 10,614,345 968,833 23,451,143 1,859,300
«LhhUL UPUBLhU» PPL 9,774,802 - 31,007,615 -
«LBMN-ERU» UMP 5,000,000 - - -
«Uusruane anL» ume 1,680,000 - 400,000 -
«[d6NNRS» PPL 30,000 - 16,493,500 -
«2ULIERNRP MOILAUUNLPRAYELUSHL YNUPPLUS»
PpL 669,920,000 2,665,750 693,194,302 16,626,921
«Uuuuunr» eee - - - 65,010
Lunhwunip 703,081,829 3,634,583 1,012,477,560 20,081,895
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<L ONgLUHUH4UL 64 hLUShSNRSPNLUL
cuuuvwurece, <utLurtsnnuucutuun

(GNh3LSYNh(a3NhLLENP SPUUUHUUL B4
nu3vuLusrs/rr YuLUUL CLUSUHUNSGNe
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3. <ULLuUMM3NhLUPLEMNRa-3UL NLAPSNRU LKL OrGLUHMULUL
U hLUSPSNRSPALUL cuvuuurac,
<uvLeur3nruucutvuun (Nh3LSYNr(a3NRLLENP
sruuvuruuL U nu3uvuuuarsrn LLLUUL
cueusuuurasre

3.1 Kwupwpmymbwpbpnysyut ninpipp Juipquiynpnn opuunpnipymtip b $huljuy
nbkdhdp (wwhwtig 2.1)

U. bppwjwlwi nuawnp b hpwjwywt wynmbph ufuwpugpnipyniu

£Z-nud punbippp wwwnwunud £ wbunnyejuup W hwdwnpynwd ytipphtuhu pwgwnhly ubithwlwuntegyniup:
Mbwniejwt wju hpwyntupt wdpwgpywsd E uwhdwuwnpulwiu dwwpnwyny. wju nbin £ gt <<
Uwhdwuwnpnigjwu ybpoht fudpwgpnipjw (gnpdnud | 2015p. nlwnbtdptnh 22-hg) 10-nn hnnywdh
2-pn dwunw®: Wu npnypt wpunwgnwd £ uwb punbppoquiwagnpddwu ninpuiip Yupgwynpnn
YEunpnuwywu hwunwenend’ Cunbpph dwuht opbuugppnid® (wjunthbin' «OpGuughpp»):

Cunbippoguwgnpdnnubiphtu  punbppp  wpwdwnpynd £ Jdhwy  oguwgnpddwu  ppwyniupny'
Gpypwpwuwlwu nwunwWuwuhpnyeyniuubph (Uspwnw’ oguwlwp hwuwdnubph wpryniuwhwudwu
Uwwuwwyny  Bpypwpwuwlwu  nwnwuwuppnieniutbph)  Ywd  oguiwlwp  hwuwdnubiph
wpryntuwhwudwt Ywd puntippogunwagnpddwt pwithnuubiph ytpwdwlydwu twywwmwyubipny:

2012p. hnujwph 1-hg (OpGuugpph nidh dbg dinubiinig htiinn) <wjwuwnwunwd puntippogunwagnpddwu
L ynugbiupnt wwpdwuwagpbiph nbdhdhg wugnw £ Ywwwpybp dhwjiu punbippogunwagnpddwu
wwjdwuwagpbiph nkdhdh: Quwywé npw, dh 2wpp optiuunpwywu wlywbp nbin fununid tu Ynugbiuhnu
wwjdwuwagpbiph dwupt: Uwutwynpwwbiu, «Ownwpbpypjw ubipnpnudubph dwuhtu» <& opbiupp
hwdwdwju  «[o]nwnpbpypjw  ubpnpnnubippt YyGpwpunwnpdnn b syGpwpunwnpynn ptwlwu
nbunipuubph  owhwgnpddwu  ppwyniuph  Ybpwwwhnwt ppwywuwgynd £ Ynugbupnu
wwjdwuwagpbph hpdwu Ypw, npnup owmwpbipypjw ubpnpnnubipp hbn Yupynw Gu <wjwuwnwup
Cwupwybnniyeyuu Yunwywpnigjwu Yuwd npw hwdwp hwgnpwd ybunwlwu wy Jwpdup Ynndhg'
Ynugbupwubph dJwupt <wjwuwnwuh <wupwwbinnyejwu optuunpnyejwdp uwhdwuywd Yunpgny»*O:

Oguwlywp  hwuwdénubph  wpryniuwhwudwu  tywwwynd  punbpph  Bpypwpwuwywu
nunduwuhpnyeniuubinp W ogwnwlwn hwuwénubiph wpryntuwhwudwu Wywd
punbippogunwagnpddwu  pwithnuubiph  YbGpwdowldwu hpwyniupubipp puntippogunwagnpdnnubphu
wnpwdwnpynd U hwdwwwwnwuluwuwpwp' (i) ogunwlwp  hwuwdnubph  wpryniuwhwudwu

38 Uwhdwuwnpniginit® thnthnfunigyniuutipny (punniudwd 2015p. ntywnbidptiph 6-hu), hwuwubih £ hGnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?docID=102510

30unbipph dwupu << optiuughpp, rhyY <0-280-U (punniuywd 2011e. unjtdptiph 28-hu), hnn. 11(2), hwuwubih £ hGunlyw
hnnuiny' https://www.arlis.am/DocumentView.aspx?DoclD=126310

D Onwipbpypyw ubpnpndubiph dwupu» << optiup, phy <0-115 (1994p. hnihup 31),hnn. 21,hwuwubh £ hbnlyw hnnwng'
https://www.arlis.am/DocumentView.aspx?DoclD=34872
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uwywunwyny puntipph Gpypwpwuwywu nuntilwuhpniejwu pnynynyejwdp,
punbippogunwagnpddwtu wwjdwuwgpbpny b (i) ogunwlwp hwuwdnh wprynitwhwudwu b (Ywd)
punbippogunwagnpddwu  pwthnuubph  YbGpwdowlydwu pnywynipjudp, punbippogunwgnpddwl
wwjdwuwagptpny nt nuwhwwnlywgdwu wywny (optuunpniginiup uwhdwunw £ uwle punbipph
Gpypwpwuwywu  nwnwWuwuppnyeniuutiph ntidhdp,  nph 2powuwlubtipnd  hpwlywuwgynn
nwunuwuhpnipntuubpp sGu uwynw oginwlwn hwuwdnih wpryniuwhwudwu bwwwnwlubph htw.
hwdwwwuwwuluwt hpwyniupp inpwdwnpynd £ ERMU-h Ynndhg wipynn puntippoguwgnpddwu
hwdwdwjunygjwdp U wwjdwuwgpny): Oguwlwp hwuwdnh  wprynitwhwudwtu  nhdwg
puntippogunwagnpénnutinh Ynndhg yéwnynid £ nnjwyeh, npp hwdwpynid £ ptoguwgnpddwu ybwn:

Wu hpwywhwpwpbpnigniuubpu  pptug  Enypjwdp dwutwydnp ppwdwlwu  (jure gestionis)
hwpwpbpnyenwiubp Gu, husp hwunwnytb) £ uwb << vwhdwuwnpulwu nwwwpwup Ynndhg*:
Quwywd Jbpngpywihu, nnjwiphutiph hwoqwpydwu W hwplwnpdwt wnusnigjwdp Yhpwnwlwu
wpwlyunhlywu dhus opu pwgwnwuwbiu hwupwihu-ppwywywu k:

Cunbippogunwagnpdnnubinh Ynndhg punbppogunwgnpddwu hpwynituph nhdwg Jéwpynd £ twbl
puwwwhwywuwlwu hwpy (dpusk <wplwihtu opbuughppp' ptwwwhwwuwlwu Jewp), 2powljw
dhowdwiph wwhwwunyzjwu npwdwgifuh hwdwpdwu (ntynyuinhqwghnu) yéwp, ybwmwywu nnipp
L donwnhunwpynudubiph ppwywuwgdwu éwn, npnup nnjwipehh htivn dhwupt hwdwpynd Gu
punbippogunwagnpddwu Yyédwpubp:

Cunbippogunwgnpddwu pnynynieniutbpp wnpwdwnpynd Gu l<s tubpgbinhy
Gupwywnnigwdpubph L puwlwu wwowpubph wluwpwpnyjwu (wjunthbn' ERPMU) Ynndhg'
nhdnwutph hphdwtu Jpw: EPMUL << wpnwlywpg ppwypbwlyubiph twjuwpwpngjuu b <<
puwwywhwwunypjwt  wjuwpwpnigjwu  thnpdwghwnwlwu  tGgpwlwgnieiniuubph  hphdwu  Ypw
wnpwdwnpnd £ punbippogunwgnpddwu hpwyniup' << wuntuhg dwutwynp unipjilynubph hbwn
yuptiiny hwdwwwwwuluwt wwjdwuwagpbpp:

Cunbippogunwagnpddwu hpwyntuph thnfuwugnidp (onwpnidp) Gppnpn wudwug htwpwynp £ dhwju
ERPMUL hwdwdwjunipjwdp, huy hpwyniuph wnpwdwnpnudp Gppnpn wudwug wpgbynwd £ Quwjwsé
dtpngpjuih, ERPMU Ynndhg npub yGpwhuynnniguu sh Gupwplynwd punbippogunwgnpddwu
hpwynwup niubignn puytipnieyniuutiph pwdutidwubph Ywd pwdubinndubiph owwpnwip Gppnpn
wudwug, hush wpnyniupnid thwuwnwgh puntippoginwgnpddwt hpwyniuph thnfuwugnidp huwpwynn
E ppwwpwuwlwu wudh dwutwyhgubiph/pwdubinbptph thnihnfunygjwu wpryntupnid:

Cunbippogunwagnpddwu hpwyniuph npwdwnpnudu hupuht sh Gpwotuwynpnid ogunwlwp hwuwdn
wwnpniuwynn hnnwdwubiph hwuwubjhnieiniup hpwynwupp dbnp pbpwd unipylynubiph hwdwn, wju
sh Bpwotuwynpnd twle 9poginwgnpddwt  pnywnyniejwu  dbnppbipnudp: Oguwlwp  hwuwdn
wwnpniuwynn punbipph dwybpbuhtu guuynn hnnwdwubip dnunpt punbippogunwgnnpdnn untpjtiyuinp
ébnp £ pbpnd wudwdp'  hwdwwwwwufuwtu  hnqudwubph  ubhwlwuwwnbpbph  hbn

N«Poup»  hwupwjhu  opbiph  gnpdwpwu»  PPC-h L «Undnwuwfuwghd»  PPL-h  nhdnwiubph  hhdwu  Jpw
««Puwwwhwwuwywu b ptogunuwagnpddwt Yyéwpubiph dwuhu» << optiuph 7 W 19 hnndwéubiph, «lwplbph dwupu» <L
opbuph 22 hnnywsdh 2-pn dwup' << Uwhdwuwnpnygjuup hwdwwywinwufuwunipjwu hwpgp npnabint Yepwpbippu) <<
uwhdwiwnpwlwu nwwwpwuh npnonwd»,  phy UMHN-816 (2009@. hnyhup 18), hwuwubih £ hGwnlyw; hnnwnyg'
https://www.arlis.am/DocumentView.aspx?docid=52844:
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pwuwlgnipniuubiph dhongny' npwup qubint, Juwpdwlwibint, ubpdhnnunh hpwyniuph dhongny:
Ldwuwuwbiu, punbippoguwgnpdnnt wnwudhu nhdnud £ opoginwgnpddwu hpwyniuph dbnppbipdwu
hwdwp: 2GYnygh wwwpwundwt pupwgpnd punbppogunwagnpdnnutinh Ynndhg huskgyty Gu
dinwhngnipniuttip wn wju, np puntippogunwgnpddwu hwdwp YEuuwlwu tpwuwynipintt niutignn
wju hwpgbiph nmwpwuswnywd Yupgwynpndp b Ywfundp Gppnpn wudwug gnpdnnnieniuutiphg
wpwlwhy fuunhputip £ ubpluwjwgund pnyngnieniu unnwgwd pulbpnigyniuutinh Ynndhg hpbiug
hpwynwupubiph wpryniuwybn hpwlwuwgdwu hwdwp:

Cunbippoginwgnnpénnutin hpbug gnpéniutingjwu wnusnigjwdp hwoybtinnt Gu dh 2wpp wbnwlwu
dwpdhuubiph b gbipwwnbusniginiuttph:

Uwutwynpwwbiu, 2018p.-hg h ybip dbunwnulwu ogunwlwp hwuwdnh wprynibwhwudwu
penynynieintu unwgwd punbppoginwgnpdnnubint’ hpbug gnpdniubingewu wnusniejwdp, EPMUL L
< Ywnwywpnipjwt - wpfuwwnwlwagd  wnwpblwt  hpwwwpwlwht - hwoybingniyeniu Gu
ubpywjwgunud, npp ubpwnnid £ wnbnGlwunynyentt wpryniuwhwudwt b wpnwhwudwu wnwnpblwu
oswywiubph, Yoéwpwd wburwlywu L wnbnwywu hwpytpph L Jéwpubph, hwdwjupwihu
wpunwpnbubp  Ywunwpwd Jéwnpubiph, hnnh Jwpdwwinygjwu  Jéwnpubph, pwpbignpdwlwu
hwwlwgnwiubph, ugphpwwynigyniuubpp Ywd wy dund hwdwjupht Yuwwpgwd wuhwwnnyg
ownwnnudubiph ybpwpbpwy, ny wnunpwhtu ppwjwpwiuwlywu wudwug b $hghyuwlywu wudwug
unpwdwnpyws uyppwwnynieiniutiph, uyhpwpbipnigniuubph Ywd wy duny Yuwnwnpgwsd wuhwnnyg
ownwpnuwiubipp  Ybpwpbpwy, 2powlw  dhowdwiph  wwhwwuniygywtu npwdwgfup Yuwnwpywsd
hwwlwgnwiubph W dounwnhwnwpynwutiph ppwlwuwgdwu Jéwpubph gbpwpbpw), ogunwywn
hwuwénubph wpryniwwhwudwu vywwwyny huwtuwlywu wnweownplubiph ybipwpbipjw, huswbu
twl  hwdwjuph  unghwp-nunbuwlwtu  qupgqugdwt  nnpnnd Wwpunwynpnigyntuttiph
YEipuwipbinywy:*

Oguwlywp hwuwdnh wprynitwhwudwt  hpwyniup  unmwgwd pninp - wudhup EPMU Gu
ubpywjwgunud  oguuwlwn hwuwdénubph  wwowpubph 2wnpdh Ybpwpbpjw| Gnwduywlwiht L
nwpbywu  hwoybngnignuubp®: Lodwsd  hwoybingnigniuubph  (huswybu  twb  hwunwnydwsd
wwownubph) hphdwu Jpw YJwqdynd L ogquwlwp hwuwdnubph wwowpubph wbunwlwu
hwoybyohnp:* <woybinynigyniuubpp b wwownpubiph wbwnwlywu hwaytyohnp hpwwywpwywihu sbu:
UYuwd 2018pe. hntujwph 1-hg®, dbnmwnwywu ogunwywp hwuwdnubiph wpryniuwhwudwu hpwyniup
unwgwd wudhup puntinph oginwgnpddwu htin Yuwyywsd, Puwwwhwwuniejwu bwfuwpwpnyejwul
Gu  ubpyujwgund  punbppoguwagnpddwt  htiwmbwupny puwwwhwwuwlwu  Ynpnwunubiph
ujwgbgiwu, wuybpwnwpd  wgnbgnipjwtu  Ywupuwpgbpdwt  tywunwyn - wywuwynpywsd

20ptuughpp, hnnwt 39, hnn. 9(3): «Ubnmwnwlwu ogunwlwn hwuwdnh wpryniuwhwudwt pnywnynipnit unwgwd
puntppoguinwgnpénnh U wbwwlwu dwpdhuubph  Ynndhg hpwwywpwlwihu  hwonyGnynipgntup  ubpyujwgubnt
Jpwpbpwp Yupg, << Junwywpnipjwu npngnud N 666-U (2018p. hnwhuph 8), hwuwubh £ htwnlyw; hnnwinyg'
https://www.arlis.am/DocumentView.aspx?DoclD=123259:

Blbid., hnn. 15(2)(7)

“bid., hnn. 63(9)

5« punbipph dwuhu opbuugppntd thnthnfunieyntt Yuwnwpbipnt dwuhu» << opbiup, £0-214-L (2017e. unyidptiph 17):
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donwnhwnwpynwutph  hwjwwnwpdwgpywsd,  hwdwwwwwufuwt  hwywunwgptp  niubignn
(wpnpwwnnphwubipnd  quwhwwnywd  wpryntupubiph  JGpwpbpw|  Gnwduywlughti - Yipppywdpny
hwnnpnnud, huY jnipwpwiuginiy wpyw wjwpwnpg htwnn' dhusl hwonpn wwpdw thtwnpduwpp 20-p'
wdithnih  ywpblwt  hwpdbindnygynit®: Ywiph wnwnipjwu  nbwpnd - wdihnth - nwpblywu
hwoybunynipjniup wbinp £ nbnunpdp vwb ujpnwd?: <woybnynipniuubpp hpwwywpwyynud Gu
twl Puwwwhwwuwywu bwjuwpwpnyejwu Yupnid®:

Cuntinpogwnwgnpdnnutinh Ynndhg 2nowlw dhowywiph wwhuwwunipjw npudwg|fuht Jewnpdws U
puntippogunwgnpénnubtipht ybipwnwpdjwsd gnwwpubiph  YbGpwpbpjw;  wnbnGYuwnynieyniup,
Optiuugpph hwldwéwjiu Gupwlw £ hpwwwpwlydwu Puwwywhwwiunyewu  Uwfuwpwnpniejwu
wwownnuwlwu Yuypnd jnipupwtgnip mwph® dhusle hwodbnne mwpw wwpunpu hwonpnnn
wduyjw 30-p*:

Wnnthwunbina, suwjwd hwayGunynnulwunipjwu htun Yuwywd opbuunpwlywu
Ywpqwynpnwiutiphu, ybpohuubpu st nmwpwdynd ninpunind ubpwndwd pninp puybipnieyniuutipp
Jpw: Uwuuwynpwwbu, npnpnnd ubGpwnjwd Gu L nnwieh Yydéwpnn Gu twl  funwunie
wpwuwnpnnubipp (Gnywpwuubpp)’ wulwiu punbppoguwgnpdnn |hubint hwugwdwuphg: Uwluwju,
Optuugpph  Ywpgwynpnudubpp  s6U Yhpwnynd  Udwtu  gnpdniutinyeyntt hpwlwuwgunn
hpwwpwuwlywu wudwug Ujwundwdp (wjn puytipnieiniutbpp nntpu Gu Optuugpph Ywpgwynpdwu
wnhpnyehg)®®: <woyh wnubiny dnywpwutbph gnpdniubinyeiniup Ywpgwynpnn wnwudhu opbuph
pwgwlwnypjuwu  hwuqwdwupp' uwwwwlwhwpdwp £ nnpund ubpgpuddwé  unipyblnubph
hwoybinynnuywunigjwu hbwn Yuwywd hwpgbpp Yupgwynpbp wnwudhu opbupny' uwhdwubinyg
hwaoybwnnt unipyinutiph 2powtwyp, hwoybinynnulywunygwu dwywubipp b pupwgwywpgbipp
(Ywu vwhdwub) pupwgwlwpgbpt punniunn unwp)Glunubpp), huswbu bwlb |hwagnp dwpdhuubipp
hpwwunigjwt  Sdwywubpp:  Wn  uywuwwyny wnwowpyynwd £ dnyqwpwuubph  hbnbyw)
uwhdwuntdp.

«lwywupuwbp  <wbpwwbpnygwt  daypwnwlywt  ogypwlwn  hwbwonubph  hwipwyuwypbnhg

wpynibwhwbodws — hnwdphg  dGypwnp gpwiynye qud  dnydwdp  wipywinpnn
Guquwlhbinwnygniatiin»:

%/bid., hnn. 59(3)(19): << Ywnwylwpnipjwu 2012p. dwpwh 22-h 437-u npnpdwdp hwunwnydwsd punbippogunwgnpddwu
wwjdwuwgpbph  ophtwyth &uph  hwdwdwiu, wwpblwu hwodbnynenit  ubplujwgubint wwpunwynpnigyniup
(Wwjdwuwagpwiht) mwpwdynud £ ogunwywp hwuwdnubiph wpryniuwhwudwu dbe ubipgpwyywsd pninp puybpnieyniuubiph
Yypw (hnn. 3.4.27 L 5.4), husu wudhowwunpbu sh pfunwd OpGuugpph wnbipuwnhg:

Y Ibid

BCwuwubih £ htnlywy hnnwing' http://www.mnp.am/am/pages/233

“bid., hnn. 69(6)

S00pGuughpp, hnnid 39, hnn. 1(1): dbipghtu uwhdwunud L.

«Unyt opbtugppny uwhdwiymd &b <wjwuypwih <wipwwbpnyepuwl  pwpwdpnid  punbppogugnpddwl
uligpniiptintt nt - Yuipap, Juwpquynpynid &b plnbppoqywgnpnddwil - puthnutbinh  unwdwpdwt L
Yapwidpwlydwt, pinbppti oqynwgnpdtipu panyaynitp b ppowlyw dhowduypp Jbwuwluwp waqnbgnieinibibinhg
wuwpywwibinyaywl, wpfuwpwitiptibph - uypwpdwt - whydypwbgnipyut wwwhnddwib, huswbu  bwl
punbppoqipwgnpédwt  plpwgpmd  wbpnppwt U wbdwig  ppwymbptbph U opptwlwt  pwhbph
wuwpywwbneywl hty Juwdwsé hwpwpbipnygyniapp»:
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Jdbpwpbipbh hppwyjwlwu nwowntu hp dbe ubipwnnud | dh owpp optuunpwlwu b Gupwoptuunpwywu
wywbp, npnup dwupwdwut uywpwgpws tu hwonpn pwdunwd: Gluybunwihtu thwuwnwenetiph
hwdwnnwn uywpwghpp ubipyuwjwgywsd £ unnpl:

<L Uwhdwuwnpnigjwu gnpdnn fudpwgpnieintup, huswtiu upybg ybpp, wpdwuwgnpnid £ wbunnyejwu
pwgwnhy ubthwywuniegniutu punbipph ujwwndwdp®":

Cunbipph dwuhu << optuughppp ninpunp Ywpgwynpnn wnwetuwihu unpdwwnhy hpwywlwu wywnu
E: dbpohtuu Ywpgwynpnud k puntippoguinwagnpddwu pnyjinynipntuutiph unwgdwu, wywjdwuwagptph
Yupdwu, ninpnp dbpwhuynnnipjwt wnusnipjwdp  Guybnwhtu hwpgbpp, uwhdwunwd |hwgnp
dwpdhuubph  hpwywunipnibubph  opowuwlubipp:  Opbuughppu £ Jwpqwynpnud  twl
punbippogunwagnpddwu  ppwyniuph nhdwg Ywwwpynn Jbwpnudubiph  (puntippogunwgnpddwu
Jéwpubph)  hwpdwpydwu,  Yppwndwt U Yppwpydwt  wnbshEjudp  wnwowgnn
hpwywhwpwpbpnyeniuutiph Guytwwihu hwpgbipp:

2018p. hnuwudwpph  1-hg ndh  dby  dJunwds <L hwpluwihu  opbuughppp®  hwplywjhu
hpwwhwpwpbpnyeniuutpp Ywpgqwynpnn hwdwihp ppwwywu wyw,m £, npp wpgwynpnd L
hwpytiph wmbuwyubpp, npnypwswihtipp, hwpydwu pwquubpp, hwplwihu wpwnnunigyniuubpp b wy)
hwpgtip: Wu Yupgwynpnd | twb puwwywhwywuwlwu hwpytph bW ptogunwgnpddwu Yéwpubiph
(nnjwehutiph) wnusniejwdp wnwowgnn hwpwpbpnieniuubipp:

Uhusk Jbpohtuhu nidh dby dwnubip hwplwjht hpwjwhwpwpbipniginiuubpp Ywpgqwynpyt) Gu
ninpwwihu optupubipny («GYwdwwihu hwpyp dwupu» << opbupp®?, «Cwhnipwhwpyh dwuhu» ££
onptiupp*, «Uyblugywd wpdbiph hwpyph dwuphu» << opbupp®™ L wyu), huy puwwywhwywuwlwu W
puoginwgnpddwt Yéwnubiph wnusnigjwdp hpwywhwpwpbipniyginiuubpp Ywpqwynpgb] Gu twl
«Puwwwhwywuwywu b puogunwgnpddwu yéwpubiph dwuhu» << opbupny® U «Puwwwhwwuwlwu
Yéwpubiph npnypwswihtiph dwuhu» << opbupny®” (gnpdnid £ dwuwdp):

Cunbippogunwgnpddwtu  gnpoénwutinygywt htn wnugynn  putwwwhwywuwywu  hwpgbipp
Ywnpgwynpynid Gu «fGwihnuubph dwuphu» << opkupny®®, «Cpowlyw dhowdwiph ypw wqnbigniejwu

S Uwhdwuwnpnyeyniu' thndhnfungeyniuubipny, hnnud' https://www.arlis.am/DocumentView.aspx?docID=102510, hnr.
10(2):

2L hwpywihu optuughpp, <0-165-U (punniugwd 2016p. hnywnbidptph 4-hu),  hwuwubih £ hbnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=126329:

B«Ehwdwmwhtu hwpyh dwupu» << opbiup, <€0-246-U (punniudwd 2010@. nblwbdpbph 22-hu), hwuwubih £ hbnlyw;
hnnwiny' https://www.arlis.am/DocumentView.aspx?DoclD=118444:

S«Cwhnipwhwpyh dwupu» £< opbiup, <£0-155 (punniudwsd 1997, ubwwnbdpbiph 30-hu), hwuwubih b hGnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=118416:

S«Uybjugywd wpdtiph hwpyp dwuhu» << opbiup, <0-118 (punniuywsd 1997@. dwjhuh 14-hu), hwuwubh b hbGnbyw)
hnnuiny' https://www.arlis.am/DocumentView.aspx?DoclD=118406:

S« Puwwwhwwuwywu b puoginwgnpddwu Ydwnpubph dwupu» << opbiup, £0-270 (punniuywd 1998p. nbywbdptiph 28-
hu) hwuwubih £ htwunlyw| hnnwing' https://www.arlis.am/DocumentView.aspx?DoclD=87833:

«Puwwwhwwuwlwu Jéwpubiph npnypwswihbph dwuhu» << optiup, <0-245-U (punniuywd 2006p. nblwnbdptph 20-
hu), hwuwubh b hGnlyw) hnnwing' https://www.arlis.am/DocumentView.aspx?DoclD=118446:

SB«fFwihnuubiph dwuhu» << opbiup, <£0-159-U (punniujwd 2004p. unjtdpbph 24-hu), hwuwubih § hbnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=122729:
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quwhwwndwu b Yinpdwptunyejwt dwuhu» <L opbiupny®®, «Puwwwhwwuwlwu yepwhuynnnipjwu
dwuhu» << opkupny®® b wyu:

Cunbippogunwagnpddwu pnyjwnynieiniutph nmpwdwnpdwu nhdwg Jéwpynn wbunwlwu innipptiph
npnypwswihbpp uwhdwudwsd Gu «NGnwywu nnipph dwuhu» << opbupny®':

<L 9pwjhu  opbuughppp®  Ywpgqwynpnud £ 9pogunwgnpddwt - wnusniypjwdp  wnwowgnn
hpwwhwpwpbpnyeniuubpp,  Jwutwynpwwbu, 9poginwgnpddwl  enynYneintt  unwlwi|nt
hwdwp hwjnbph ubpyuwywgdwu Ywpgp, opogunwagnpddwu pnywnynieiniuutiph npwdwnpdw,
qwybpniejwt, unwuwint gnpdpupwgh htn Juwywsd hpwywhwpwpbpniginiuutipp, dbpddwu
hhdptipp, unnpbipypjw pwngpwhwd optiph 9pogunwgnpddwu wnwuduwhwwynyentuubipp b wyju:

buly << hnnwjhu opbuughppp® Ywpqwynpnud £ hnnogunwgnpddwt wnusnipjwdp wnwowgnn
hpwwhwpwpbpnyeniuubpp, huswybu twlb wprynibwpbipniugjwu, puntppoguwgnpddwu W wy|
wpunwnpuwywu tpwuwynigjwu opjywmubiph hnntiph ntidhdp, npp ubpwnnd £ uwb punbppp
ognwagnnddwt hwdwp wnpwdwnpwsd hnnwdwubipp: <nnwjhtu optitughppt wdpwgpnuwd £ uwl
punhwunip wpgbip, nph hwdwdwju «/pJuntnpoginwagnnénnulinhti tnp hnnwdwubp st Ywpnn
ppwdwnnpyby, Gt tpwtg gnpénibbnygywt - wpyntipnid  bwpuhptind - fuwpippdws  hnnbpp
Ybpwhwugudwt bwhiwqgdbphti hwdwwwypwupawl s&b Jepwlwbqlb»®*:

<< pwnwpwghwlwu optuughppp®® uwhdwund £ punhwunyp ppwyjwlwtu hwdwwnbpuwnp, nph
opswuwlubipnd gnpdnwd  tu  punbippogunwgnpddwt wwjdwuwgnpbipp (huswbu upgbg, npwug
opowuwlubipnud  duwynpynn  ppwywhwpwpbpnigyniuutpu hptug  Enpgyudp dwutwynp
hpwywhwpwpbpnyeniuutip Gu):

Jdbpwpbpblh  optiuunpnigjwu  opowuwlubph  dbe  ubpwndwd Gu  Uwb  «Uwhdwuwthwy
Wwwnwufuwtwwnynypjudp  puybpnyeniuubph dwupu» <& opbupp®® L «Pwdubimhpwywu
puytipnigyniuubiph Jwupu» << opbupp®, pwuh np <<-nd gpwiugqwd punbippogunwagnpdnnubinu
hptug Yuwquwybpywhpwywywu duny pwgwnwwbtiu UNC-utip b PPL-ubkip Lu:

S«Gpowlyw dhowywiph Yypw wgnbignipjwu quwhwwndwu W hnpdwptuniejuu dwuhu» << optiup, <0-110-U (punniudwéd
2014p. hnwuhup 21-hu), hwuwubih £ hGnlyw) hnnuing'

https://www.arlis.am/DocumentView.aspx?DoclD=93148:

80« PUwwwhwwuwwu Yepwhuynnnigjuu dwupu» << opbup, £0-82-U (punniuywd 2005p. wwphih 11-ht), hwuwubh §
htwnlyw| hnnuiny' https://www.arlis.am/DocumentView.aspx?DoclD=120771:

S« Mbwnwlwu nnpph Jwuhu» << opbiup, <0-186 (punniudws 1997pk. nbljunbdptiph 27-ht), hwuwubih £ hbnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=123571:

62L gpwjhu optuughpp, <0-373-U  (punniudwd 2002@. hnithuh  4-hu), hwuwublh £ hbenlyw;  hnnuinyg'
https://www.arlis.am/DocumentView.aspx?DoclD=121550:

634 hnnuyhu opbuughpp, phY <0-185 (punniudwd 2001e. dwjhuh 2-hu),  hwuwubh b hGnlyw; hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=126320:

54/bid., hnn. 13(6):

854 pwnwpwghwlwu optiuughpp, <0-239 (punniuwsd 1998. Jwjhuh 5-hu),  hwuwubh £ hGnlyw; hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=126332:

S6«Uwhdwuwthwly wwnwuluwuwwnynygjudp puybpnueyniuubiph dwupu» <& optiup,  €0-252 (punniujws 2001p.
hnlywnbdpbph 24-hu), hwuwubih § hGunlyw hnnwng'

https://www.arlis.am/DocumentView.aspx?DoclD=100223:

«Pwdubinhpwlwu puybipnyeniuubph dwupu» << opbiup, <£0-232 (punniuywd 2001e. ubwwnbdpbph 25-hu), hwuwubih
E htinlyw hnnwing' https://www.arlis.am/DocumentView.aspx?DoclD=122471:
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Ybpouwlywu pwhwnnwutiph ybpwpbpw] wnyw Ywpgwynpnudubpp plund Gu «hpwdwpwuwlwu
wudwug whwnwlwu gpwugdw, hpwwpwuwlwu wudwug wnwuduwgywd
unnpwpwdwunwdubiph, hhduwplyubph U wuhwwn dGnuwplwwnbpbph  wewnwlywu hwrjwndwu
dwuhu» << opbuphg® U «Pnnbpph Jwgdwu b whwpbysnipjwu $huwtuwynpdwu nbd wwjpwnph
dwuhu» << opbuphg®?, «Lwupwjht dwnwjniejwu Jwuhu» << opbiuphg’:

P.  Shulwpntdhdp. hwpluwyht b ng hwpYwyhu hnupbpp, npnypwswthtpp

@ ShUUUL NPT N
- -

Cunkippogquugnpéiwl Cuplghp Uwpuwjhts Stinuiluls 2noqunugnpédwh

YGwplkip YGwpubp s Rhypnynipwl
| | | dwpdhubpht wpunfunnduls
v d6wpynn O D T
w) anowilyus Gwhniwhupl Yupwljwnyjub 10.000 £< npuid
Yéuwp

uhguijuyph
ujwhugpwtinuzwl
nnuwidwegifup
huniwipduwit
(nblynuynfnjwighnis)
Gun

5%, 10%, 20%

Glywiduwnwhuwply
23%, 28%, 36%

UUL (Uwpuwjhl
Uhnugquis
inupudp)

p) dptnwnhunwpynuiutiph
Ppwljuitiugiiut g6up

Snypwhwply
{0%-1%) W hnnh

hupl (0,5%1%) Ubghquyhtu

huaply
(Vwpuwyha
Uhnipajuit
unwipwdp)

q) puwupuwhujpubwljwl
y6iwn

&) puninpoqungnpdwh
Pmynynigmbiibnh
unpustiwnpowt wybnuwljwt
wmnpp

(i) LCunbppoqipugnpddwiti Jewpubp

<L QLunbpph dwuhu opbuugpph (wjunthtn®  «Opbuughpp») 61-pn hnndwdh  hwdwdwju
puntippogunwgnpddwu Ybwpubipu GU' (i) puwwywhwwuwlywu hwpyp (dhusle wplwihu optuugpph

88«hpwywpwiwlwl wudwug whnwywu gpwugdwt, hpwjwpwiwlwt wudwug wnwuduwgyws unnpwpwdwunwiutiph,
hhduwplutiph b wuhwwn dEnuwplwwbpbph wbwwlwu hwoywndwu dwuhtu» << optiup, <£0-169 (punniudwd 2001p.
wuwphth 3-hu), hwuwubh £ hanlbyw; hnnuing'

https://www.arlis.am/DocumentView.aspx?DoclD=121691:

89«Pnntiph Ywgdwu b whwpblsnipjwu $htwuuwynpdwu nbd wwjpwph dwupu» << opbiup, <0-80-U (punniuywd 2008 .
dwjhuhp 26-hu), hwuwubih § htnlyw) hnnwing'

https://www.arlis.am/DocumentView.aspx?DoclD=126311:

Dlwupwiht dwnwynipjwu Jwuhu» << opbup, <0-172-UL (punniudwd 2011, Jwjhuh 26-hu), hwuwubh § hbunlyw
hnnwiny’ https://www.arlis.am/DocumentView.aspx?DoclD=121573:
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thnihnfunipyniup 2018p.-ht' puwwwhwwuwlwu Ywp), (i) 2powlw Jhowdwinh wwhwwunyejwu
npwdwgifup hwdwpdwu (nGYnynphdwghnt) Yéwpp, (i) dpunmwnhnwpyndubph hpwywuwgdwu
Jéwpp, (iv) puoguwgnpddwu Jéwpubpp, wyn pynd’ nnjuiehu, W (v) punbppoguwgnpddwu
pnynynipjniuutiph npwdwnpdwt whwnwywu nnippp:

w) Cpowlhw dhowduyph wwhwywbnypyut  ppuwdwqup  hwdwipdwi
(nkYynyiphdughntr) Jéwp

Cunbippogunwagnpdnnubiph Ynndhg éwnpynn punbippoginwgnpddwt Yéwpubph pyhtu £ nuuynid
ntynyunhqwghnu yéwpp, npp dhongny hwdwipynw £ Yeunpnuwlywu quudwwbinmwpwund ££
puwwwhwwunijwu bwuwpwpnyewu wpunwpnwbunwiht hwaynid wywhynn 2powlw dhowydwyph
wwhwwunypjwu npwdwgntup  (wjunthbn’  «Hpwdwgntfu»): Wu  wnnwdng  nbYnynpdwghnu
Jéwnubipp $hulw) ntidhdh pwnlwgnighs dwu sbu pwnh pniu hdwuwnny, pwuh np s6U hwunhuwund
pnbinwihu Jéwpubp: Hpwdwgitup gnudwpubipp ogunwgnpdynid Bu hbnlyw) tywwnwyubpng '

punbppogwnwgnpédnnh Ynndhg uwjuwgdny unmwudujwsd ptwwywhywiwwu (wyn pynd’
ntiynynhjwghnt) wotuwwnwupubiph Yuwnwpnid.

puntinpogunwgnpdnnp Ynndhg twfuwgdny unwududws, pwg hp Ynndhg shpwlwtwgywd
puwwwhwwuwlwu (wjn pYnd' ntYnyinhjwghnt) wofuwwmwupubph Yuwnwpned.
puntinpogunwgnpénnh gnpdntubingejwu  htimbwupny punyejwup b 2powlw dhowywiphu
hwugqwd U upw Ynndhg shwuinnigywd Juwuubpp yepwywugund”:

Cunbippogunwgnpdnnhu’ hp Ynndhg Yuwnwpdwsd hwnugndubph swipng (uwluwyu ng wyby, pwu
Ywwwpwd hwwnywgnuubpp)?,  Ypwdwgijupg  wpwdwnpdnd B npwdwywu  dhongubp'
twfuwgdn uvwhdwudws dwdybnubpnd b Ywupgnd plwywhywuwlwu  (wn  pyYnud
nbUniunphdughnt) wofuwwnwupubph Yuwwpdwt twywwwyny?: Cun UBML-h opowuwlubpnid
unwgywd  hwoybwnynigyniuubiph,  hwoybinnt  dwdwuwywopowund  Puwwwhwwuntgjwu
Uwuwpwpniejwu Ynndhg Cpowlw dhowywiph wwhwwunyejwu npwdwgifupg puybtipniyejniuubppu
hwwnywgnwubp  s6U Guwuwpybp  Cunbppogunwgnpdnnh  Ynndhg uwfuwgdny uwmnmwuduwsd
plwywhwywuwlywu  wpfuwwnwupubph  Ywwwpdwu,  unwudtwsd L shpwhwuwgywsd
woluwwnwupubiph Juwwwpdwl, huswbu twl puntippogunwgnpdnnh gnpéniutinigjwu hbnlwupny
punigjwup U opowlw  Jdhowywypphu  hwugywd U upw Ynndhg shwwnngwd Yuwuubiph
bpwywugudwu dhongwnnudubiph wwnwnpnidhg hbnn “Hpwdwgifuhtu yéwnpgwé gnwdwph duwgnpnp
bpwnwpdaynid £ punbippogunwgnpdnnhtu:

Cwwnlwuowlwu E, np Opbuughppp nput Ybpwy sh uwhdwund n's  puwwwhwwuwlwu
woluwwnwlupubiph dwywiubiph, n's punbppoguwgnpdnnh Ynndhg npwup hpwywuwgywsd |hubint
npnodwt  swihwupgubp, n's opowlw  dhowdwipht wwwbwndwd Juwuubph  quwhwwndwu
swihwuhoubp, L n's b uwhdwund k, pb np unpblnu £ hpwlwuwgund puwwwhwwuwlwu
woluwwnwupubiph  Yuwwwpdwu Ywd 2powlw  dhowdwipht ywwbwnwsé Juwuh quwhwwnntd

"Optuughpp, hnnud 39, hnn. 69(3)
2Ibid., hnr. 69(4)
3Ibid., hnn. 70(1)
4Ibid., hnn. 69(5)
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(quwhwwnnn untpjtiynp dwuny wnpwdwpwuwywu £ Gupwnnpb), np unplnp ERMU £, pwuh np
ntynyunphjwghnt  wpfuwwnwupubp  swwwpbint nbwpnid  htug  EPMUL £ dwunignud
punbippogunwagnpdnnhu b wwhwuond hp Ynndhg uwhdwudwsé dwdybnnd hpwywuwgub)
dhongwnnuiubpp™):

(atilk wnyw U Yuwnwywpnypjwu dh pwpp npnanwdutin, npnup uwhdwunwd G opowlw dhowyw)ph
Jpw  wgnbgnipjuu  quwhwwndwu  Ywpgbp’, JbGpohuubpu punnmudwd GBu  wy  opbiupubph
opswuwlubipnd, W npwug  Yhpwnbhnyeniup  Opbuugpph  2powtwlubpnid  wnwowgnn
hpwywhwpwpbipnigyniuutiph hwdwwnbipunnid hpwywywu wnnidny yhébh k:

Cuwn Opbtuugpph 61-pn hnnywdh 4-pn dwuh, ntynyunphywughnu yéwpp yéwpynud £ Optiuugpph 69-
pn hnnwény uwpuwwbujwd nbiwpnd U Ywpgny: 69-pn hnnwdp, uvwlwju, sh putwpynud
«nbiyptip» (opGuunpuwlwu wbuuhywih wnndny pwpwnpwupp Etph k), w)] wpdwuwagpnud k.

«Oquywlwn  hwbwoén  wpnynibwhwunnbiiph Ynndpg uwhdwbywsd  swihny  Juigpwnynn
hwiplugnidtbph hwpyhti uinindynid £ ppowlyw dhowduyph wwhwwbnysywb npwdwagnifu:

Unwgynd £ 69-pn hnnwdny  uwhdwudwd  «nbwpp»  thwunwgh  «ogunwlwp  hwuwdn
wpryniuwhwunn» |pubu k, unyup’ wpryniuwhwudwt hpwyniup niubtwip bW wju ppwgubp (p
nwppbpwynwu  punbppoguiwgnpddwu dnw' Gpypwpwuwlwu nwnwWuwuppnypjwu hpwyniup
nuGUwNtu b wju hpwgubntu):

Optuunhpp npwdwgjfup hwdwpdwu Yyéwpubiph swihh npnadwu b npwdwgifup htinn uwywsd wy
hpwywhwpwpbpnyeniuutiph npnawyhwgdwu hpwywunyentup wwwunyghpwybi £ Ywnwywnpnipjwun.
Optuugpph 69-pn hnnywsdh 1-hu dwuh Gpypnpn hnnwdp uwhdwunud .
« thwdwaqgyup ogiynwagnpddwt U huwplywgnidubnh swhtinh hwpdwnpydwt Yupgp uwhdwbnd
£ Yunwywpnysniipy:
Ywnwlwpnyejwu  hwdwwwwnwupuwt' 2012p. ognuwinup 23-h phy 1079-L  npnanwdip, npp
hwuwmwwnnud b «Punpqut b ppowlw dhowldunh wwhwwbnyeywt npudwqifuh ogiypugnpddwl b
hwipugnidubph - sunhtiph  hwpdwpydwt  Gupgp»  (wjunthbn' - «NHEYnyunhJwughnu - Jéwpubiph
hwoqwpydwu Ywng»), uwhdwunid £, np npwdwgjfuht juwnwpynn hwnlwgnwubph hwadwplydwu
pwquwjhu swthp npnpynud | «bwpuwgdny U (Gud) Spwagpnyd U (quwd) punbippogipugnpddwt

lbid., hnn. 70(3)

8SH'u  «Gpowlw  dhowywiph Ypw huwpwynp ntunbuwlwu Juwuh quwhwndwu U hwongdwu  Yupg», <&
Ywnwywpnipjwu npnand N 764-U (punniujwd 2015p. dwjhuph 27-hu),  <wybiws 1, hwuwubh £ hGnlyw| hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=99202: «Upuninpnp ypw wnunbuwlwu gnpénwubingejuu  hGwnbwupny
wnwowgwd wanbignipjwt qguwhwwndwu Yupgr, << Yunwywpnijwu npnand N 91-U (punniujwd 2005e. thtwnpdwpp
14-hu), <wybwsd 1, hwuwubh § hGnlyw; hnnwingd' https://www.arlis.am/DocumentView.aspx?DoclD=13400: «2npwjhu
nbuntpuubiph ypw ntnbuwlwu gnpénwubinypjut hGwnbwupny wnwowgwd wgnbignigjwu quwhwwndwu Yupg», <L
Ywnwywpnigjwu  npnond 1110 (punnwujwsd  2003e.  ognuwnuph  14-hu), hwuwublh £ hbnlyw)  hpnudnyg'
https://www.arlis.am/DocumentView.aspx?DoclD=84631: «<nntiph nbynyunhjwgdwup ubpluwjwgynn wwhwusubpp L
fuwfuinywsé hnnbiph nwuwywnpgnwitu puwn nbynyinhdwgdwi ninnniegniuubiph», << Yunwywpnyejwu npnand N 1643-U
(punniudwd 2017p. ntlwnbdptph 14-hu), hwuwubih N htwnlyw) hnnwiny'
https://www.arlis.am/DocumentView.aspx?DoclD=118387:
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wuwydwbwagpny»”: buy pwquihu swihp, pun NEYnyunpdughnu yéwpubiph hwodwpydwu Ywngh,
«nbynyiphyughnt wypuwypwiptbiph bwpiwhwpuyhte wndtpful» £8: Unwgynd E, np pwquihu
swithh npnadwt optiuunpwlwu (Gupwoptuunpwywu) Ywpgwynpndubpp pwgwlwynud Gu, L np
Jnipwipwiginp nbwpnud pwquiht swithp npnagnid £ ynuypbinn hwuqudwupubiphg Glubind' dpwagpny
Ywd vwfuwagédny ubipyuwjwgywsd twjuwhwoyh hhdwu Yypw:

Mtaynyuinhqwghnu yéwputiph hwoupydwtu Yupgp uwhdwund £ uwb «bwutwlywu hwnluwgdwu»
wwpuwlwunteiniu, npp Ywwnwnynw b chwdwwwipwupiwt wwydwbwgnh uppnpugndwt opndwbhg
htypn  J&y  wduduw pupwgpnd»”® U npph swihp  «wwhdwbdnd  F hwdwwwgpwopawt
puntppogipugnpddwti wuwydwbwgnnyy, uwhwiu «swbpp L wwlwu hup npwdwqiuht Guipuipgnn
hwiplywgnidubph hwpdwpydwi puquyht swhh 15 pninlnupg»®’:

MHEYnLwnhywghnu éwpubiph hwaqwpldwu Yupgp uwhdwund £ uwb hwinlwgnwdubph ujwqugnyu
swihp hwaqupytint pwuwdl bW wpdwuwgpnwd, np pupwghy hwwnywgnidubpp s6u Yupnn ywywu
Ihub wyn ujwqugnyt swthhg®: Lywqugnyu swihp (F4) hwpduplynud £ pwquiht swihh (KF) U
lwhtwywu  hwwnlwgdwu  swihh  (LY)  wnwppbpneniup pwdwubind  nGYnywhywghnu
wotuwwnwupubph Yuunwpdwu dwdybnh (d) ypw' = (LRP-LY)/d

Wuwhuny,  nbynywhdwghnu  Jéwpubph  hwpdwplu  wdpnnonipjudp  Ywujws  k
punbppogunwagnpddwtu  wwjdwuwgpny uwhdwujwsd Lwputwywu hwnlwgdwu  swihhg W
Uwhuwagdny, dpwagpny Ywd puntippogunwgnpddwt ywjdwuwagpny uwhdwuywd pwquiht swihhg:
Qnpénn punbppogunwagnpédwt wwjdwuwgnptiphg dhwju 6-u Gu wdpwgpnu  ntYynynhywghnu
Jéwpubph Jbpwpbpw] pwiht ndjwiutp: Hwugnd tpdwsd pwquihtu swihbpp, Uwubwywu
hwunjugdwu b mwpbwu hwnwgdwu swihbpp ubpywjwgywd Gu unnpl®?.

77 Ywnwywpnejwu npnonud ghy 1079-L npngnud (2012p. ognuwnnuh 23), <wybywsd 1, Yhwn 2(3):

781bid

lbid., Ytwn 5

80bid., Ybtwn 12

8bid., Ybwn 13

828tntYwwynypiniup ybepgqwsd £ EAMU Yujpnd hpwwwpwlywsd wwjdwuwgpbph wnbpumnbphg: <wuwubih b hGnlyw)
hnnwiny'  http://www.minenergy.am/page/571: Cunbppogunwgnpddwt  wwjdwuwagnbpny uwhdwujwsd nbynyunhyughnu
Jbwpubiph pwqwyhu swinbpp, twiutwywu hwnyuwgdwu b nwpbluu hwnugdw swihbpp pun hwupwpryniuwhwunn
puybpnigyniuubiph Ynndhg [pwgqwsé hwoybuinynigyniuutiph, ubpwnyb) Gu <wybwd 3-nud:
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EY UL qbinyg
Unnwuwy 3.1.1 Cunbppoqunwugnpddwt  wuwjdwuwgpny uwhdwudws nGYnipnhdwghn
J6wpubph pwqujht swihp, twhtwlwyu b wwpblwu hwnugndubpp
Cunbtppognwgnpédwt Lwjutwlywu Swpbyuwu
Lunbppogwnwgnpénn wuwydwuwgph gﬁ:ﬁj“hz;ﬁ;‘; hwwnljugnid hwwlugniudubp,
hwdwpp, nwpbphyp (hwqup npwd) (hwqup npud)
«Unpwanp ghn» | (¢hy  M4-057,2012p.
ume ognhuwnnuh 22 X X 307.74
«bnpsu  Mthgnpuhu» | (Ghy  MU-169,2012p.
ume hnluntdptinh 20 X 4,174.35 1,028.46
«Ydwpnwuh fehy  M4-239,2012p.
qupenupp» UNC utiywnbidptiph 27 X 392.5 171
fehy  M4-245,2012p.
«Lhnhwt  UpdGupw» | ubwubdpbph 26" puwn
ope 2016p.  Gwjhuh 23 1,864,926 279,740 121,940
thnihnfunigjwu
fehy M4-376,2013p.
«@tnnun» PPL (bunpyunh 20 X 3,126.2 2,952.54
«Unipinh Qpnwy» | (dhy  M4-213,2012p. X 947 25 733,381

Unugbknu UNC

hnYyunbtdptph 20

huswbu tplnwd £ bipp 2wpwnpywé wnnwwyhg, suwjwd Optuugpph b MtaYnyunhywghnu yéwnpubiph
hwoqwpydwu Ywpgh wwhwuoubiphtu, ntynyunhdjughnu Jéwpubph pwqwiht  swih  gnpdnn
puntippogunwagnpddwt wwjdwuwagnbiph Guonn dadwdwuunyejudp uwhdwuyws sk (npwup wnyw Gu
28 wwjdwuwgptiphg dhwju 6-nid):

THhwugnid, npwtiu Ywunu, ogunwagnpdynud £ hbinlyw| suwybpwynwip <wybywsd 1-h (ppuwtvwyw
wnwownyubpp U punbppogunwgnpddwu Yyéwpubpp) 3.1 Yhwnnwd.

3. Punipywt b ppowljw dhowduwyph npwdwaqifupti b ogippuwlwn hwbwdmp wpnynibwhwbgwd
pwpwdph, wpnynibwhwbdwt  pbpwgpmd  wnwowgwds  wnpwnpwlwt  (gulnyiptinh
ipnbnwnppph U npwbtg hwpwlhg hwdwitiptbph  pbwlsnigywt - wadpwbgniput b
wnnnonyywl wwwhnydwt bwwipwlyny dpwnpypwnynidutnh Jéwnpbbn,

3.1 Lunbippogiynwgnpddwt nhdwg punbtinpogynwgnpénntiph Ynndhg panyywi b ppowljw
dhowduyph npwdwqifup  Jowpubn' <wjywuipwbh <wipwwbpneywl  opbtunpnypyuwdp
uwhdwbdwd swhny b Jdwnpdwb Yupgny.
Cwpwnpwupp wwnwgh Ypyunw £ << Yunwdwpnipjwu 2012p. dwpunh 22-h 437-u npnadwdp
hwunmwwndwsd punbippogunwgnpddwu wwydwuwgpbph ophuwybih dup (wjunthbn' «MNwjdwuwgph
ophuwytiih alw): UYuhwyn £, uwlwju, np Mwydwuwgnph ophuwybih dunwd 3,3.1 (huswbu uwl 3.2)
ytwnbipp uwhdwudwsd Gu npwbu YGpwwnniginwuutip (pwdhuubin) b Gupwnpynw k, np 3.1 pwdupu
wbwp £ hwonpnbit hunwy hwodwupyubpp, husp pund £ uwb NEYnywnhdughnt Jéwnpubipp
hwaywpydwt Yupgh wwhwugubiphg, puwn nph, nGynynpdughnt Yewpubiph  pwquiht swihp
uwhdwuynw t puntippoginugnpddwt wwjdwuwgnny:
Mpwywhywynwd, uvwlwju, punbppoguwgnpédwt wwjdwuwgptph qgqwih dwup wwpquuwbu
wnwnwgh YpYund £ Nwjdwuwgph oppuwytih dup Ybpunwnnygniuubpp’ wnwug uwhdwubnt
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pwquwijhu swihbpp, husp fuunpwhwpnyg £ bwl Gquunpwdwpwuwlwu wnndny, pwup np npwbu
dbpwwnniginiu bwjuwwnbuwsé  duwybpwnudubpu ogunwgnpdynid  Gu npwbu  pnil
wwpuwynpnigintu uwhdwunn npnypubp’ swpunwhwjnbind wjwpuniu dhunp:

Upryniupnud, wnwowund £ hpwywywu wunpnonieiniu. optuunpnyeniup hnnd £ Yuwnwpnid
wwjdwuwagpbipht  (huswbu  twlb  bwfuwagdtipnw/dpwaptipnud), huy  wwjdwuwgptipn npuk
wwpuwynpnyentt thwuwnwgh wpdwuwgpywd sk, wyp dhwju hnnud £ juwwnwnpynwd «opGuunpnipjudp
uwhdwuywé swih»-hu b «Jéwpdwu Ywnpg»-hu:

bwpdnw  Gup' ppwjwlwu wbuwulyniuhg fuunppt wbwp £ uwb hGnlywih  hwpgbpp
opowuwlubipned.

e wpryn’p  wwjdwuwgpbpnud  (huswybu  twb  Uwluwgdtpnd/Spwgnpbpnd)  npwdwgfupu
Ywwwnynn hwnfugnidutiph hwoqwpydwt pwqwiht swih suwhdwubp yGpwgunid £ udwu
hwunlwgnwiubip wubiint ywpuwywunie)niup,

e bpb ny, wpyyn'p Wwjdwuwgpbpnw (huswbu twl Vwhuwgdtpnd/Spwgpnud) npwdwgifupu
Ywwnwnynn hwwnywgnwdutph hwoywnplydwu pwqujhu swith suwhdwubip
htinwagnud/nmwpwdwdybinnwd £ udwt hwnwugnwubip wubiint ywpwwywuniegyniup:

Unwohtu hwpgh wwwwufuwup dhwtpwuwly pwgwuwlwu £: Optiuugpph wntipunh gbipindniejwup
wyuhwjwn htinmunwd £ yéwph wwpwnwnhp punyep: OpGuughppp npukl pwgwnnipintu wju wnndny sh
Uwfhuwwbunw (Optuugpph 62-pn hnnywoény uwhdwuywd punbtippogunwagnpddwu  bwnpubiphg
wquwwunbint hhdptipp yGpwpbinpth s6u):

Gpypnpn  hwpgh  wwwwujuwup  unyuwbu  pwgwuwlwu k. pwuh  np  Jbwpubiph
htunwaqdwu/nwpwdwdytndwu huwpwynpnientt Optuughppp unyuwbu sh uwhdwunwd:

Cuwn UAIMGUL-h opowuwlubipnd Puwwwhwwunipjwt Uwjuwpwpnigjwt Ynndhg npwdwnpjwé
hwoytinyniyjwu, 2016@. 27 dbnwnwlwu hwupwpwp wpryniuwhwunn puybipnyeniuuiphg 22-np
ubpywjwgpty Gu 2powyw dhowdwiph wwhwwunyejwu npwdwgfupt hwnwugdwu hwodwnlywsd
gnwwp, uwlwju, wn puybpnyenuiubphg 15-p hwuwnwgh Jéwpnw 60 Yuwwnpb;: 2017p.
hwoywpywséd  gnwp  ubpluwywgpws 25  dGnwnwywu  hwupwpwp  wpryntuwhwinn
puytipnieiniututiphg thwuwnwgh Jéwnpnw sbu Yuwwnt 20-p: Cunhwupwywu nhwnwnplydwdp, pun
Puwwwhwwunypjwu twfuwpwpnigjwu npwdwnpwsé hwoytnynipjwu, 2016p. hwowpyyb| &
261,335,348 << npwd 2powlw dhowydwinh wwhwwunigjwu npwdwgfupu hwwnlwgdwu gnidwp,
nphg thwuwnwgh Yéwpdb) £ 194,196,907 << npwd, huy 2017p., hwdwwywwnwufuwlwpwp,
hwoJwnyyb) £ 368,484,242 L npwd L Joéwpyb| 288,185,535 LL npwd: <wpgh wnubny
hwodwpywd U Jwunwgh  Jdwpdwsd gndwpubpp'  Jéwpnwubp 60 Yuwnwpdbp  npng
puytipnigynutiph Ynndhg, b sydwpywsd gnidwnpwihu wndtipp Yuwgdnid £ 67,138,441 < npwd 2016.
hwdwp U 80,298,707 << npwd' 2017p. hwdwp: 2015p. nbywbdptp 31-h npnuyejwdp, hwoybunt
wnwpyw hwdwp npwdwg(fupt hwnwgdwu Gupwyw hwaqupyywsd gnidwpp Yuaqdb) £ 697 dju <<
npwd, huy thwuwnwgh Yyéwpywd gnidwpp Yuqub) £ 474 Jju << npwd: <Gnbwpwnp, sybwpgwé
gnwwpp  Ywqubp £ 223 Ju << npwd: Lwupwprynibwhwunn  puybpnueniuubph b
Fuwwwhwwuniyejwu twjuwpwpnipjwu Ynndhg npwdwnpwd nyjjwijutiph hhdwu ypw Yuqddwsd
wdthnth wnynuwyp ubipyuywgyws £ <wybijwd 3-nud:
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Cwdwdwju <L Cunbipph dwuhu optuugpph 30-pn hnnqwéh, ERMU punbtippoginwgnpddw
hpwyntup Ypnn hpwywpwuwlwu wudht Yupnn & nw| gpwynp qgnpwgnd, tipt ytipghuu sh yéwnb
onbupny twhuwwnbujwd Jéwnpubpp' uwhdwudwsd opndwupg dbl wdujw pupwgpnid: Greb hpwyniup
Upnnp qgnwgdwu dwuht dwunignup unwuwinig htwn' ng wybh, pwu 90 opdw pupwgpntd, sh
ytipwgptii upywd hhdpbipp, bwfuwpwpnyentup Ywpnn & hwpnigbip yupswlywu qupnype:

Cwdwdwju ERPML unwgywd nbnGlwunynyejwu, wpnbu hul dh pwuh hwupwpryniuwhwunn
puytipnigyniutph uwwndwdp hwpnigyt| Gu Jupswywu Jwpnypubp:

Uwinnple 3.1.2 wnnwwynid ubipyujwgywsd £ punbippogunwanndnn puytipniginiuutiph Ynndhg 2016-
2017pp. pupwgpnd thwuwnwgh Ywuwpjwd npwdwg|juph hwwnlwgdwu Yéwpubph swihp b
pwquwjhu swihbpp npnobint  dninbgnuwdubpp’  Puwwwhwwunygjwt  Uwiuwpwpnipjuu  Ynndhg
wnpwdwnpywd hwoybinngniginwuutiph W hwybyw) hwpgdwu dhongny unwgywéd nbntluwwnynipjwu
hpdwu Jpw: Pwquwihtu swihbpp npnatiint dninbignudubipp Ubpwnwé Gu puntppoguwgnpddwu
wwjdwuwagpbpnd, npnup, UAMGUL-h wpryniupnd bwluwdbnuwd opbuunpwlwt thnihnfuniejwu
wpryniupnid, hpwwwpwlyyb Gu ERMU Yuypnud®s:

Unynwwly 3.1.2 Cunbppoquwgnpénnubph Ynnidhg 2016-2017pp. pupwgpnud thwuwmwgh

Juwunwpjws npwidwgjup hwnugdwtu Jewpubph swihp b pwquihtu swihbpp npnaGint
dninbignuiubpp®

Swpblwt hwuwnwgh Swpblywu hwunwgh
Yuwuwmwpyjwé Juunwpjwé
e v s R nlzlqml:::hl{wghnh Yy6uwp, nkYniinpjwghnu yéwnp,
nnén T IO LT T 20162 .84, £ npwd, puwn 2017p., €K npwd, puwnn
annonn phnnRoginwgnnonn 9 Puwwwhwwunipjwu Puwwywhwywunipjwu
twjuwpwpnipyuu USMEL twjuwpwpnieyuu UBMRUL
hwybwynipjwi hwybwnynipju
«Uqupwyh LVwuwagdh ptwwywhwwuwlwu dwup
MUL» PPL ko 27 -h 9,7 wnynwuwy ) )
«Ujupwiwyh
LEnuwhwpuwnw

13.12.2010e. NP -128

dwu ]
ﬂndphmm» thnndwpbliuul bapwlwgnpniy
oRL

Ul
qu wwhwwunwd

Lutuwqgdh 2powluwr dhowiduwyph Jnw

«Uuuwp» UNC wqnbgnipjwu quwhwundwu -
hwoybtinynipjwu 66-67 Lty
LVwluwagdh k9 94 wnjnuwy 9,1-nwd
upywd b fuwfunywd hnnbiph

Gl,f]s&m‘"""l“” dwltipbutbinp (hw-nd), huy Eg 112-nud -
uoywé k nbjuuhluwywu

nbynyuinhjwghw

83http://minenergy.am/page/571
842016e. Ybpwpbinw) wbintywwnynyejwu wpwdwnpnudp tinty £ uwdwynp hhdnpubpnyg' hwdwéw)u << Ywnwdwpnipjwu
N 666-U npnadwu
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Lunbppogwnw-
qnpénn

«Iﬁwllmlilq I:l|n»
une

« q-lil]_h c‘-0|_l'|.»
une

«GknMpn
Uwjupug Gnin»
une

«Ruuqbqniph
wnudwdnihpnt
uwyhu
qndphhwm »
PPL

«fdwpu@ENNLU»
une

«fdwpuENNLU»
une

«fa‘hl[nlu’l» (o]l

«Lbn-Epu» UMC

«Lhnhwu
Updbuhw» dRL

«Lhépqwq»
dPL

«Ywwwuh
LEnuwhwpuwnw
gdwt
hndphhwm»
dPL

«&puigp
Uhqu» ume

110

Puqujht swihGpp npnabne
puntppogwnwgnpénnh dninbkgnid

Luwluwadh 2pgwlw dhgwyuwyph
wwhwwunw 30 ko
Muwydwuwgpph <wybywsd 2-h
wrynuwlyh 1-hu Ybwn - pugwhwuph
dwywd nwpwdnipjwu
[Gnuwwnbuuhyulwu
Ypwynyinhjwghuwyh hwdwip
wuhpwdtion dwfuu
Mujdwuwgph Lwybywsd 2-h
wrynwiwyh 1-hu Yewn -fuwfunywsd
hnnwwwpwénienutbiph
ybtpwlwugqunud

Vwfuwgény b dwdwuwlywgnygny

Lhéph Uwfuwgdh 2pgwlw dhowdwjph
wwhwwunpynu dwuh ke 47
Wabkdnph Uwfuwgdh 2powljw
dhowywiph wwhwwunteintu dwup Ly
21

Lhéph twfuwqgsh opgwlw dhowywjph
wwhwwunieintu dwuh by 47
Wabdnph Uwfuwgdh 2powljw
dhowywph wwhwwuntegintu dwuh Ly
21

Muwjdwuwgnph <wybywsd 1-h 3-pn
ytwnp 3.1.1 L 3.1.2 Yhwnbp
Mujdwuwgph <wybyws 1-h
wryntuwlyh 16-pn Ytw - hwuph
wmwpwdph ninnwdhg hwppbtignud L
pwpblwpgnud

2016p. thnthnfujwd wwjdwuwagph
Lwybywd 2-h 2 U 3-pn Ybwnkp,
dwdwuwlwgnyg

29.06.2017p NP -60
thnpdwpluwlywu Ggpwlwgniejniu

Mujdwuwgph <wybywsd 2-h
wrynwyh  1-hu ybw - pwfundwsd
hnntiph [Gnuwdbuwupyuywu
ybtpwlwugqunud

Swpbtlwu thwuwnwgh
Yuwwnwpws
nklnipnhjwghntu yéwnp,
201624, £ npwd, puwnn
Puwwwhwwunipjwu
twuwpwpnipjuu USMEL
hwpybwynipjwi

58,957,300

5,489,400

1,839,595

2,953,000

121,938,000

Swpblwtu hwuwmwgh
Juwwpwsé
nkYniinpjwghnt yéwnp,
2017 ., &K npwd, puwnn
Puwwywhwywunipjwu
twjuwpwpnipjuu USMERL
hwybGwnynipju

58,957,300

101,747,623

2,953,000

121,938,000
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Swpbtlwu thwuwnwgh
Yuwuwmwpyjwé
nklynipnhjwghntu yéwnp,

Swpblwtu hwuwmwgh
Juunwpjwé
nkYniinpjwghnu yéwp,

Cunbppoqunu- | Pwiquht swihtnp npngtipn. 2016034, << nuwd, puwn 2017p., << npuwd, puwn
gnnénn punbnpoginwgnpénnh dnintgnid Puwwywhwywunipjuu Puwwywhuwywunipjwu
twfuwpwpniypjuu USMERL twjuwpwpnipjuu USMERL
hwybwynipjw hwybwnynipju
T Luwluwagdh 2pgwlw dhgwyuwyph Ypw
tbip» SPL wqnbignypjwu guwhwwndwu - -
hwoybtinynipjwu 102 ke
«Uwpgwh
Uwjupug 19.08.2008s. NP -86
Lndthwh» thnpéwpluwlywu bgpulwgnieiniu ) )
une
«qun Q-nm»
ume Luwfuwgdény 430,000 -
«Ubknpwanp Cwdwdwju hwuph thwldwu dpwgph
gnpp» UMC 22-nn, to-h 1,561,152 1,561,152
«Unjhpnbkup ) ) i
U.zl'uwph» ume
AUyl Muwjdwuwgph <wybyws 1-h
wrynwwyh  3-pn Ybwp d)
Fnnuup tupwybwn - pniuwhnnh Ynunwlynid ) )
Unugbtnu UMNLC ntnyhywghuw
g’:‘“';}"d‘t“';;m“ 23.12.2010p. NP -137 ) ]
q;plg wyfiptig» thnpdwpluwywu Ggpwlwgnip)niu
«Uwqudwp» Lwluwagédh k9 80 - yuwuywsd hnntiph
DPLLSS Jbpwlywugqudwut ninnynn dwiuubp ) )
«dwyp Gnin» Luwfuwadh 2pgwlw dhgwyuwyph i i
ume wwhwwunwd
«tl.wpqw'uh
Muwydwuwgpph <wybywsd 1-h 3-pn
quppRnupp» Ywnh 3.1.2 1 3.1.3 Yk 1,028,460 1,028,460
une
‘r‘f’“r’:“‘ MNuwyiwlwgph <wybws 1-h 3n
U!:]‘}: puhu> Ytwnh 3.1.2 L 3.1.3 Ybinbip ) -

Wuwhuny, Opbuunhpp Uwjuwwnbub)

E ng dpwju punbippogunwgnpddwt  wwjdwlwgpnid

npwdwgifupt hwwnlwgnuubip Ywwnwnbnt puntppoguwagnpdnnh wwpunwywunigjwl wdpwapdwu
wuhpwdbownipnitt,  wjllk  npnawyp npwug  Ybpwhwoqwpydwu UL
wwjdwuwagpnu  thnthnfunyeyniuutip Yuwwnwpbint huwpwynpnieinitu: Uuwbtu, Opbuugpph 69-pn
hnnwdh 2-pn dwup uwhdwunud £.

hwuqwdwupubpnud

BeUwgqwdwp» PPL-h htiwn 2012p. hnywnbdptiph 20-hu Yupjws phy MU-093 wwjdwuwgph gnpdnn fudpwgnpniejwdp
(2015p. hntupuh 8-h tudpwgpnipjwdp) nbynywnhjwghnt Jéwpubp twhiwwnbujws 6u: Lwuuwlwu fudpwagpnieiniup
fununwd Ep bwlupwu wwydwuwagph ybpwabwybpwnudp (2008-2011pp. dwdwuwwhwwunywdnud) nmwnpblwu 1,619,463 <L
npwd wwpuwynpnigjwu dwuhu:
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«Cnowlw  dhowduynh  wwhwwbnygwt  npwdwaguptt - hwpplugniduln  Guigwnbne
punbppogipwgnndnnh  wwpypwlwbnyyniip - bGpwndmid £ punbppogywgnpddwt
wuydwbiwgnnid»:

huy Optuugpph 70-pn hnnwédh 2-pn dwup uwhdwundd L.

«bwpwgdh thnihnfuniysywti, ptintinph pbnwdwup pbnuybtdwt, pbntpph pbnwdwup Gud
npw dh dwup bhuipdwdp punbppogupwgnnddwt  hpwynitiphg hpwdwnybint nbwpnid
puntppogipuwgnpddwt wwydwbwagnnid ppowlw dhowduwinh wwhwwbnyeywt npwdwqfuht
hwiplugnidubph swihh Ypwpbpwy npnyptbpp hwdwwwipwuppwbwpwn  Gupwlw Gl
thnthnfunipjwti:
Lwunlwuowlwu £, np Optiuugpph 69-pn hnnywsdh 2-pn dwup fununwd £ punbppoguuwgnpddwu
wwjdwuwgpnd npwdwg|fuhu hwwnlwgnwdubip Ywwnwnbnt punbippogunwagnnpdnnh
wwpunwlwuneiniup «ubipwnbny dwuhu. OpGuugppnid sh funuynid wju Jwuht, np ubpwnnwip
wbwp £ b Ywpnn £ wpyb| punbippogunwagnpddwu wwjdwuwghpp Yupbnt ywhptu dhwju:

Unweunpnybiiny hpwywlwu wywnbph mwnwgh dbluwpwudwu b hdwuwnh thnthnfunwip pwgwntint
dEyuwpwudwu Ywunuubpny' Yupdwu wwhhg ubpwnbint Jbpwpbpuw) Gupwnpw| thwuwnwpyp
wbtwp £ pwgwndh: Wu £ wwpunwynpnyggniuubpp wbuwlwunpbu Ywpnn Bu ubpwndb) uwb
wuwjdwuwghpp Yupbnig hbnn' wybih ny thnynwd, opbuunpnigjwu qupqugdwup gnigpupwg:
UJtht' hwodh wnubind, np 70-pn. hnndwsdh 2-pn dwup fununwd | npwdwgifupt hwnyuwgndubph
swiphh  Jbpwpbpjw; npnypubph  thnpnfunigut huwpwynpngjuu dwupt' wluhwn E, np
punbippogunwagnpddwu wwydwuwagpbpnw thnthnfuniejniututip ywwnwnbp Gupwnnyt) £ OpGuunph
Unndhg:

p) Uzpunppuwplynidubph hpwwiwgdwt J6wp

OpGuugpph  hwdwdwju  punbppogunwgnpddwt  Yéwpubph  pYpu £ nwuynd  vwb
donwnhwnwpynwiubph - hpwwuwgdwu  Jéwpp, npp Yéwpynd £ «ogywlun  hwbiwdngh
wpynibwhwbyws  pwpwdph,  wpynibwhwbdwt  pupwgpnd  wnwowgwd — wnywnpwlwb
lgulnyiptiph ipnunppph b npwig hwpwlhhg hwdwjtipttiph puwlsnigut widpwignipyui b
wnnnonypjwl - wwwhnddwt  [Wpwnhipwpyndubiph - ppwlwbwgdwt]  hwdwp»®s: bull  whw
Optuugpph 59-pn hnnywsh 3-pn dwuh 17-pn Ybnp  hwdwdwju, «[ojqippwlwn  hwbwdnh
wpmynibwhwbdwt ppwynitp upwgwd wadp wwpypwynp £ ... wwwhnyly ogypwlwp hwbwdnh
wpnynitbwhwbdws  qpwpwdph,  wpynibwhwbdwt  pbpwgpnid  wnwowgwd  wnpywnpwlwb
(gulnyiptiph ipnuinppph b npwig hwpwlhhg hwdwjtipttiph ptwlsniput widpwignipyui b
wnnnonyywl wwwhnydwl bwwpwlyny dpyppwnhipuwpyniduinh hwdwp  bwpiwpbudws Jéwph
Ybwpnidp»:

80npkuughpp, hnnui 39, 61-pn hnnws, 2-pn dwu, (3)-pn Yawn W 15-pn hnndws, 2-pn dwu, (10)-pn Yo
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Optuunhpp donwnhunwpynwdubph hpwywuwgdwt hwdwp Jéwnpubiph «swihtinph hwpdwplydwt U
Ybwpdwt Yupg[h]», huswbu twl «Wpwnhypwnpynidanh ppwlwbwgdwt uwpgp» uwhdwunwdp
unyuwbu ywwndhpwyyb £ << Yunwywpnigjwup®”: £ unwywpniginiuu hp 2013. hniwdwnpp 10-
h rhy 22-U npnadwdp®® hwuwnwwnb| £ «Ogqunwlwp hwuwdnh wpryniuwhwuywsd nwpwdph,
wpryniuwhwudwu pupwgpnd wnwowgwd wpwnwnpwlywu jguwynynbph wnbnunhpph U npwug
hwpwyhg hwdwjupubiph puwysnipiwu wuyunwugniejw nt wnnnontpjwlu wwywhnydwu twwunwyny
danwnhwmwpynidubipp hpwlwuwgdwu Ywpagp» (wyunthbwn' «Uonwnhunwnpynwdutiph
hpwwuwgdwt Yupg») b «Ogunwywp hwuwdnjh wpnyniuwhwuywd nwpwdph, wpryniuwhwudwu
pupwgpnd  wnwowgwd wpwnwnpwlwu  guynynbph  wbnwnhpph L npwug hwpwyhg
hwdwjupubiph  puwlsniEjwt  wuywnwugnyEjwt  ni - wnnnonRjwYu  wwwhnydwtu  bwywunwyny
dotnwnhwnwpyndutiph hpwlwuwgdwu Jéwpubph swihbph hwodwpydwu b Jéwpdwu Yupgp»
(wyunthtinn' «Uanwnhunwpyndubph hwodwplydwu b Jéwpdwu Yupg»):

Uswnwnhwnwpynwubph hpwlwuwgdwu Yupgh hwdwdw)u, donwnhnwpynwdubpu ppwlwuwgynid
Gu «htyppwqw wnbpptbph Ywifudwt b qubpwpqgbidwt dhongunnidtibph dpwldwb», huswbu twl
«hwlwsd hwbpp, wpynibwhwbdwtl  wpnynitipnid - wnwowgwd  wpypwnpwlwb  gwlynyippbinh
pwpwdoph Gpypwpwbwlwt Jdhowduwynpp, hhnpnbpypwpwbwlwt b pudGubpuwbnypwpwbiwlw
wuwydwubbiph thnihnpunipywt dwupbi» inbnGlwnyniginiu unwuwnt twwwnwyny®®:

Usunwnhunwpynudutiph hwoywplydwu b Jéwpdwu Yuwpgp uwhdwund E.

«Upipunhypwnpynidainh ppwlwbiwgdwt hwpunluyhtl pwquyhti swith £ hwdwpynid hwbiph
thwhdwt  épwgph - pwnlugmghs  dwu  hwtnpuwgnn - dypwnhipwnpynidutiph - Spuignny
bwpiwipbuws ogynwluwn hwtwonubph wpynibwhwbywsd pwpwoph, wpnynibiwhwbdw
plpwgpnt wnwguwgwd wppwnpuwlwt (gulnyiptiph ipbnunppph b npwig  hwpwlhg
hwdwyuptbph puwlysnipywt wadpwbgnipyut nt wnnnoniywt wwwhnddwl bwwypwlyny
hpwlwbwgynn dyppwnpipwpyniduliph bwpiwhwpdughti wndtpp»*:
Uownwnhwnwpynwubph hwodwnplydwu b Jéwpdwtu Yupgp uwhdwunw £ bwutwywu hwnlwgdwu
L pupwghy hwunlwgnuiubph wwpunwlwunyene®: Lwfuuwywu hwnlwgnup Yuwwpynd |
punbppogunwgnpddwu wwjdwuwgph unnpwgpnuwihg htwnn' dbYy wdujw pupwgpnd® b swbwnp
wwYwu [huh hwodwpydwu pwquiht swithh 15 winynupg: Cupwghy hwwnywgnidubipp Yuwwnpynid
GU tnwpblwu Yupdwsdpny b npwug ujwqugnyu swihp (UY) hwodwnpyynid £ pwquiht swithp (XP) W
lwhtwywt  hwwnlwgdwu  swihp (LY) wwppbpneinup pwdwubind - donwnhwnwpynwubph
hpwywuwgdwu uywwnwyny Yyéwpnidubph Yuunwpdwu dwdybnp (d) dpw' Ud = (LP-LY)/d*:

8bid., 61-pn hnnws, 5-pn Jwu

88 Ywnwywpnipjwu npnonud phy 22-UL (punniujwd 2013p. hndudwpp 10-ht),  hwuwubh § hGnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=80784

8/bid., <wybwd N1, Ybwnbp 4 L5

DJbid., <wybtiwd N 2,ytwn 2

Mbid., <wybwd N 2,ytwn 4

2lbid., <wybwd N 2,4t 5

BIbid., <wyblwsd N 2,ytwn 10
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Wuwhuny,  donnwnhnwpynudubph hpwlwiuwgdwt  hwpdwplwihu - swhp wudhowlwu
Ywhuqwdnigqwu dbe L hwuph thwydwu Spwgpny twfuwwnbujwd  donwnhwnwpynwdubiph
Uwfuwhwywjhu wpdtiphg:

Cwuph thwydwu Spwghpu, pun Opbtuugpph, ubipyujwugynwd bt nbnbu ogunwlwp hwuwdnih
wpryniuwhwudwu ppwyniup huygbnt nhdnwhu Ypg®: Wu wnnuwing, uwlwju, fuunpwhwpnyg Gu
wju punbippogunwagnpddwu wwjdwuwagnbipp, npnup Yupyti| Gu ny pb Udwu nhdnuubiph wprynwupnid
wnpjwé punbippoginwgnpddwt enyinynypjwt hhdwtu Yypw, wj| punbppogunwgnpddwu ninpunnwd
Uwpuypunw npgwsd |hgbughwubiph ybpwabwytipydwu wpryniupnid: <wyh wnubinyg, np 2002-
2012pp. gnpdwd uwfunpn Cunbpph dwuhu opbuughppp®® skp Uwjuwwbund hwuph thwydwu
dpwaghp ubpywjwgubint opbuunpwywu wuhpwdbownnip)nil, ybpwasbwybpwyywsd
pnynynipjniuutiphg 2wwnbph wwpwquwjnd hwuph thwldwu dpwgpbpp pwgwlwynud Gu: Nwinh
pwgwywnud £ twl donwnhunwpynwdubiph vwuwhwywjhu wndtipp:

Qnpoénn puntinpoguinwgnpddwt wwjdwuwagpbph 2powtwyubpnid wpdwuwgpwsd hwuph thwlydwu
Spwagpbpny unwuduwd ywpuwynpnyentuutipp hwdwnnwn ubpluwjwgyws Gu unnpl (pun «Kwuph
thwlydwu Spwagpny twuwwnmbuwd wywpunwynpnyeyniutbpy hwybws 2-h)%: <wuph hwydwu
Spwapbiph wnwudhu nwnwduwuhpnyentu sh hpwlwuwgyb, pwuh np npwup hpwwwpwwihu sku:
Unynwwly 3.1.3 Lunbppogquugnpéiwt wwyjdwuwgpbph powtwlubpnid  wpéwtwgpwué
hwuph hwldwt dpwgpbpny unwudtwd ywpunmwynpnieyniuubpp

Lunbppogwnwgnpédw Cwitiph thwlidwi Spwignny

twhiwwnbujws
Lunbppoquwgnpénn mxjdhwt;‘ﬁqph hwdwpp, Somanfununlnufubnh hurdwn
s wwpbklwu yéwp
Lwuph thwldwu dpwgnny
«Utnpwanp gnyp» UME @hy MU-057,2012p. ognuunnup 22 | Lwiuwntuyjud

wwnwnwynpniejniutbpp
wwjdwuwagphg pwgwywnid Gu
Lwuph hwlydwu dpwgpny
Uwjuwwnbuwd
wwnwnwynpniejniutbpp
wwjdwuwagphg pwgwywnid Gu

«Muwpwdwniun Snn Uwjuhug»

opp fahy 089,2012p. hniupup 12

@hy MU-093,2012p. hnlynbiptinh

«Uluq.tul.iwp» PpLL 20

11,780,000 << npwd

Lwuph hwlydwu dpwgpny
Uwjuwwnbuwd
wwnwnwynpniejniutbpp
wwjdwuwagphg pwgwywnid Gu
Lwuph hwldwu dpwgpny
«Ujupwjuh Lintwhwpunmwgdwu fohy M4-103,2012p. hnywnbdpbph Uwjuwwnbuwd
Undphuwwn» PLL 20 wwnwnwynpniejniutbpp
wwjdwuwagphg pwgwywnid Gu

«Lbn-Epu» UML fohy M4-094,2012p. ognuwnup 16

%40npbuughpp, hnnuw 39, hnn. 49(2)

SPunbpph Jwuhu optuughpp, <0-456-U (punniujwd 2002p. uniidpbph 6-hu, sh gnpdnid 2012p. hniudwph 1-hg),
hwuwubih £ htnlyw| hnnwing' https://www.arlis.am/DocumentView.aspx?DoclD=72894

9%StntYwwynieiniup Ybipgywsd £ EPNMUL Yuipnd hpwwwpwyjws wwjdwuwgnpbiph wnbpuntbiphg: <wuwubih £ hbunlywg
hnnwiny' http://www.minenergy.am/page/571
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Lunbppogwnwgnpénn

«S)nnz'u ﬂ-hqnpuhu» umne

«Unlhpl}lﬂlh Uz[uwph» umne

«bwywwup Lenuwhwpunwgdwu
Undphtuww» PPL

«Uhqn Q-nm» umne

«Q-Iin’l]nn ijhhhq Q-nm» umne

«dwpnwup quppnupp» UNEC

« Lhr}hwh U.rl l“itlhl.u» PpLL

« Lhﬁpl{wq» PpLL

«U.qwanh MU L» OPL

«U.uuw[a» ume

« Llep Gn n» ume

CLunbkppogunwgnpsdiwt
wuwydwuwgph hwdwpp,
wwnbphyp

fahy MY-169,2012p. hnywnbtdpbpp
20

@hy MU-174,2012p. unjtdptiph 7

fohy M4-183,2012p. unjtdptinh 27
fahy MU-184,2012p. nklywnbtidpbiph
28

fahy MU-189,20128. hnlwnbdpbiph
20" puwn 2014p. hnywnbdptiph 22-h

thnihnfunigjwu

fahy MY-239,2012p. ubiywnbdptiph
27

fahy MU-245,2012p. ubwwbdptiph
26" puwn 20167e. dwjhuh 23-h
thnipnfunigjwu

fohy M4-293,2012p. unjkdpbpp 22

fohy M4-311,2013p. wwphih 5' punn
2013p. hnihuh 1-h thnihnfunipjwu

@hy Mu-366,2013p. hniuhuh 6

fohy M-371,2012p. unjtidptiph 30

Qwuph thwlydwu dpwgpny
twjuwwnbujwé
danmwnhwnwpynidubph hwdwp
wnwpblwu yéwp

Lwuph hwldwu dpwgpny
Uwjuwwnbuwd
wwpwnwynpnieniutbpp
wwjdwuwagphg pwgwywnid Gu
Muwjdwuwgnpny bwjuwwnbuwsd tu
pwgwnwwbu wofuwwnnidh
unghwjwywu ypdwyh dbndwgdwu
dhongwnnidubip: Uwhdwuywsd &
uwl (hwybyws 2,ytiwn 1.3)
puybtipnipjwt Wwnwnwlwuniegntup
«whwagnpddwt woluwwmwupubpp
wywpuhg 2 mwph wnwye Yuqub]
hwuph thwydwu ybpouwywu
opwahpp b wjt ubiplwjwgut
(hwanp Jwpdhu»:

Lwuph hwlydwu dpwgpny
Uwjuwwnbuwd
wwpwnwynpnipjniutbpp
wwjdwuwagphg pwgwywnid Gu
Lwuph hwlydwu dpwgpny
Uwjuwwnbuwd
wwpwnwynpnipjniutbpp
wwjdwuwagphg pwgwywnid Gu

6,000,000 << npwd

Lwuph hwldwu dpwgpny
Uwjuwwnbuwd

wwnwnwynpniejniutbnp
wwjdwuwagphg pwgwywnid Gu

16,610,000 << npwd

Lwuph hwlydwu dpwgpny
Uwjuwwnbuwd
wwnwnwynpniejniutbpp
wwjdwuwagphg pwgwywnid Gu

25,000,000 << npwd

Muwjdwuwgpnud wpdwuwgnpywsd
hwuph thwldwl dpwgphg pfunn
wwpwnwynpnijniuttipp
opowuwlutpnid
donwnhunwpynwdubip
Uwuwwnbuywd sku

Muwydwuwgpnd wpdwuwgpywd

hwuph thwydwl dpwgphg ptunn
wwnwnwynpniejniutbinh
opswuwlutpnid
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Lunbppogwnwgnpénn

« ra-hr[mm» PpLL

«Uwpowu Uwjupug £ndthwup»
une

«fGwpupnniu» UNEC (Wqbkénph

unhud-unjhpnbuwhu
hwupwywjph «f@nynin

mbqwdwu»)

«fGwpupnniu» UNC (Lhéph
wnuéh hwupwyuwyn)

«US Ukwnwju» UNL
«Pwlunbky EYyn» UNLC
«&pup Ubkwnwn» UNL
«Qtnh Qon» UMNLC

«Unywnh pnuy» Unugknu UNC

«Ruugbqniph
wnudwdnhpnuwghtu Yndppuwwn»
dPL

«Ulwhy |tnuwgnpé» UNL

«Mwpwgniyuuubp» PLL

Cunbkppogunwqgnpsiw
wuwydwuwgph hwdwpp,
wwnbphyp

(@hy Mu-376,2013p. thtnpdwph 20

@hy MuU-398,2013p. dwpinh 7

(@hy M-458,2013p. thtwnpywph 11

fahy M-459,2013p. thtiwpdwph 11°
puwn 2016p. thtwnpdwnp 10-h
thnihnfuntyniuutipny,

fahy M-514,2015p. hniudwnh 16
fahy M-515,2014p. ognuwnnuh 22
fahy M-542,2016. hniuhuh 15
fahy M-544,2016p. hnihuh 22

@hy Mu-213,2012p. hnljinbdpbiph
20
@hy MuU-232,2012p. tnjkiptinh 27
@hy Mu-425,2012p. nklntdptnh
28

(@hy M-547,2016p. hnlunbuptiph 25

Qwuph thwlydwu dpwgpny
twjuwwnbujws
danmwnhwnwpynidubph hwdwp
wnwpbljwu yéwp
donwnhunwpynwdubip
Uwfuwwnbuywd sbu

Lwuph thwydwu dpwgpny
Uwjuwwnbuwd
wwnwnwynpniejniutbpp
wwjdwuwgphg pwgwlwjnud Gu
Lwuph thwydwu dpwgpny
Uwjuwwnbuwsd
wwpwnwynpnipniutbpp
wwjdwuwgphg pwgwlwjnud Gu

2,500,000 << npwd

375,000 << ppwd

5,000,000 << npwd

150,000 << npwd

400,000 << npwd

2,200,000 << npwd

Lwuph hwldwu dpwgpny
Uwjuwwnbuwd
wwnwnwynpniejniutbpp
wwjdwuwagphg pwgwywnid Gu
Lwuph thwydwu dpwgpny
Uwjuwwnbuwd
wwnwnwynpniejniutbpp
wwjdwuwgphg pwgwlwjnud Gu
Lwuph thwydwu dpwgpny
Uwjuwwnbuwd
wwpwnwynpnieniutbpp
wwjdwuwgphg pwgwlwjnud Gu
4,895,000 << npwd

Wuwhuny, fuunpn wnwplw 28 wwjdwuwagptiphg 14-h nbiwypnd «lwuph thwydwu dpwgpny
Uwhuwunbiujwsd ywpwwynpnieniuutipy hwybijwsdp pwgwlwinid £: LUwu ywpwwynpnieintuutiph
wndwlwgpdwdp 14 wwjdwuwagptiphg dtyh («Unjhpntuh Ugfuwph» UMC-h htwn 2012p. unjtidptph
7-h Yupywd phy MY-174 wwjdwuwaghn) ywpwgunud «<wuph thwydwu dpwghp» yGpunwnnyejwdp
hwybywé 2-p uwhdwunid £ puwgwnwwbiv wofuwwnnidh unghwjwlwu yhdwyh deindwgdwu b hwuph
wqnbgnipjwu ginuynn  hwdwjupubiph
hpwlwuwgubiint ywpunwlwunyentt (wnwug npwug Enigjwt hunwybgdwt): Uwhdwujwd £ uwl
pulybpnipjwtu wwpuwlwuniejniup «Qwhwagnpddwt wofuwwnwupubiph wwpunhg 2 wnwph wnwy
Ywquti| hwuph thwydwu Ybpouwlwu dpwaghpp b wju ubipyuywgubp hwgnp dwpdhu»: GYu Gpyne

wwjdwuwagpbiph ywpwgqwjnw («Uuuwp» UNC-h htwn 2013pe. hnuhuh 6-h Yupywd phy MYU-366
116
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wwjdwuwghp b «dwp Gnn» UNLC-h htin 2012p. untdptph 30-h Yupywd phy M-371
wwjdwuwaghn) «lwuph thwydwt dpwgpny twfuwwmbuwsd wywpuwynpniyeniuutip» hwybguséu
wnlw &, uwywju npwund puwgwwjnud Gu donwnhunwpynwdubph htin Yuwywsd hwodwnlubipp:

«lwuph thwlydwu dpwagpny twfuwwnbiujwd wwnpwwynpniejniuutip» YtGpunwnnipjwdp hwybywsd
niutignn 14 wwjdwuwgpbphg duwgwd 11-hg dhwju «Lhnhwu UpdGupw» PPC-h htwn Yupywd
wwjdwuwagpnu £ ogunwagnnpdynwd Optiuugpph b Upnnwnhwnwpynidutiph hwodwpydwu b yéwpdwu
Ywpgh Ggpnipwpwunteinlup:

Ujnw 10 wwjdwuwgptph wwpwgwnud  «hwuph  thwydwt  dpwghp»  YGpunwnnygjudp  2-pn
hwybwénid, npuntin funuynd £ unghwwywu yhdwyph dbindwgdwu dhongwnnudubiph dwuhu,
hwyblywdh dybponud ubpywjwgywsd £ uwl dhongwnnuwdubph gwuly' wnnuwyh nbupny, npnup
pnwunwywiht  wnnuny unghwjwywu sbu, wy  EYyninghwlwu  (ubpwnnd B wjuwhup
dhongwnnidubip, huswhuhp Gu fuwfunjwd hnnuwnwpwdpubiph YyGpwywugunwdp, wpunwnpuwywu
hpwwwpwlutph  wwywdnunwdndp,  uwppwynpnudubph  wnbnwinfunwdp,  dnuhpnphugh
hpwywuwgnwip («dpnwnhunwpynw» tgpnypeh thnfuwpbu gpbipt wdbu wntin ogunwagnpdynud L
[wwnhubiptiu «dnuhenphug» Ggpnyep), bwfuwqgniwgunn dhongubinh wmbinwnpnwdp, opwhbinwgunn
wnniubph  uywuwpynp, npbuwdwhu hwdwwpgh uwnbindnwp b wyu) U, pun Enyjui,
hwunpuwunwd U uwpuwhwohy, npp uwhdwunw £ dhongwnndubph hwdwp twiuwnbujwsd

«ubipnpnudubiph swithp»:

Ldwt swpwnpwupny  wwjdwuwgpbpnd - wnnwwlyubpp, uwlwju, pnjwunwlwiht  wnnwing
Ywwyws sbu inbipuinp htinn U s6U oguinwgnpdnd Optiuugpph W Uanwnhwnwpyniwdutiph hwaqwpydwu
U Jéwpdwu Yupgh duwybipynwiutipp, husp Yupnn £ uintindtip npnawyh hpwydwlwu wunpnonie)niu:

Fuunpwhwpnyg Gu wju puybpnieniuubtph wwydwuwgnpbpp, npnup s6U uwhdwunwd  «Lwuph
thwydwu dpwagpny bwhuwwnbiujwd wwpuwynpnipniuutip» (wnwudhu hwybywdh wntupny) W/Hwd
sniubt hwdwwwuwwuluwu  hwoquplubp hwuph hwlydwu dpwgpbpnd.  wpryn’p  Ybpohuubipu
wqwunywd tu hwdwwwunwuluwu yéwnp Yuwnwpbint wwpuwlwuniejniupg dhwjt wjt ywwndwnny,
np Ywnwywpnipjwu Ynndhg hwunwwndwsd Unwnhnwpynudubph hwoqwpydwu b Jéwpdwu
Ywpgp Yéwpubiph hwoqwpyp Yuwnud £ hwlydwu dpwagpny twfuwmnbujwd donmwnhunwpynidubiph
Uwfuwhwywjhu wpdtiph htiw:

OpGuughppp uwhdwund L punbippogunwagnpddwtu Jéwpubiphg wquwunybint hpdptiph  uwwnhy
gwuy.
«Cuntippoqunwagnpddwu Jéwp sbu Jdwpnd wju puntippoguwagnnpdnnubipp, npnup’
1) ubhpwlwu Ywpphpubph hwdwp ppbug  hwnuwgwsd  hnnwdwuph  (wulwfu
ubithwywuniejwu duhg) uwhdwuubpnd [...] uwwnpnid Gu ng dGnwnwywu ogunwlwp
hwuwénubph wpryntuwhwuntd.

0Opkuughpp, hnnw 39, hnn. 62(1)
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2)  ppwlwuwgunid tu nbghnuw| Gpypwpwtwywu nunwWuwuppnyeniutbp (hpwptuwihu,
ubjudwpwuwlwu b wpunwdhu Gpypwpwuwlwu Gplnypubph dornwnhwnwpynid, win
pYnd' hudbubpwbpypwpwuwlwu, hhnpnbpypwpwuwlwu hbwwgninnyegniutbp b
wj|u).

3)  uwbindnu Gu dhubipwinghwywu, hubwpwuwlwu b wy hwwpwdniutip.

4)  phpwlwuwgund Gu Gquyh bGpypwpwuwlwu  gnjugnienuutph,  puntejwl
hniwpdwuubiph nunwuwuhpnie)ntt, bywpwagpnid b ywhwwunw»:

UoJwd hhdpbiphg W ng dtyp Yhpwnbih sk fuunpn wnwpyw puybipnyeniuutiph ywpwaquwynwd: Pwgh
wyn, Optiuunhpp Ywnwywpnigjwuu  wwwndhpwyb) dhwju danwnhunwpynuubiph hpwwuwgdwu
Ywpgh L donwnhwnwpynwubph hwdwp Jéwpubph swipp b Jéwpdwt Ywpgh uvwhdwunwp.
Ywnwywpnyeyniup sniuh hpwydwunieiniu' npnabint, RE np unwpBlynubpu Bu Wwpunwynp Yuwnwnb)
udwt Jéwpnudubip, huy npnup’ n:

Ugtihu, Unwnpunwpynuubph  hwodqwpydwtu b Jéwpdwu Ywpgh 3-pn YGnp  hwdwéwu
«pynuwnpippuwpynidulinh ppwywbwgdwt bwwypwlny Jéwptubin Yupwpnnubn Gu Cuntpph dwuptb
<wywuipwbh  <wbpwwbppnygywti - opbugnpny  vwhdwbyws — oqippuwlwn  hwtwdénubinh
wpnynitbwhwbdwt wwipwlny punbppogyugnndnnbiinp» (wnbw sk wnwppbipwynwd Optiuugpph
gnhpoénnnipjwt  dwdwiuwlywhwwnywdnid ogunwlwp hwuwdnubph  wpryniuwhwudwu  hpwyntup
hwjgwd b wnyw puntippoguinwgnpddwu hpwyntupp Yybipwabwlbipwywsd unipjlnubiph dholu):

Lbnbwpwp, Usnwnhwnwpynwdubph hwoqupydwu b yéwpdwt Yupgp sh Ywpnn npuk nbwpnud
dyuwpwudt] npwbu  npnp  unpynubph  donwnhunwpynudubph ppwlwtwgdwt  hwdwp
Yyéwpubiphg wquwunbijnt hhdp:

Nwuwnh, Ypyhtu wnlw £ hpwywlywu wunpnonieiniu, tpp puntippoguwgnpdnnp thwuwnwgh niup
Jbwpwjhu wwpwwynpnie)nit, uwlwju wwpwwynpniejniup tupwyw sk hwadwnyp:

q) Puwwwhwywbwlwt Jéwpubp

Cwoybinnnt  dwdwuwlwhwwndwénd  punbippogunwgnpdnnutph Ynndhg  Jéwpytp  Gu
puwwywhwwuwlwu Yéwpubp, npnug 2018p. hnwdwnph 1-hg thnfuwppubi| Gu puwwywhwywuwywu
hwpybpp:  Puwwwhwywuwywu  Jéwpubpp  Ywpgwynpytp Gu  «Ruwwwhywuwlywu L
puogunwgnpddwu Jéwpubph dwuhu» << opbupny®® (wjunthbin' «Puwwwhwywuwlwu Jdwpubiph
dwuhu optup»): 2018p.-hg h ybp ptwwywhwywuwlywu hwpybpp Ywpgwynpynw Gu <wplwjhu
opbtitugnpny:

Puwwwhwwuwlwu Ybwpubph dwuptu opbupp uvwhdwub) b «ptwywhywuwlwu Jbwnpubp»
hwulwgnieiniup, npwug Yéwpdwu uwywwnwyubpp bW hwodwpydwu b Jéwpdwtu nbdhdp: Lojwd
opbuph hwlwdwju puwwywhwywuwlywu Yéwpp wbunwlhwu pngt  (optiupny  bwfuwwnbujwd
wnwudhu nbwpbpnu® hwdwjuph pynt) Jéwnpynn Jéwp &, npp dwnwynd b «pbwwywhywbwlw
dhongwnnidtiph - ppwlwbwgdwti  hwdwn  wbhpwdboyn npwdwlwt  dhongttinh  gnjwgdwiti»

BPuwwwhwwuwlwu U puogunuwgnpddwt Jéwpubph dwuhu» << opbitp, phy £0-270 (punniudwsd 1998p. nkywnbdpbph
28-hu), hwuwubih b htnlyw) hnnwing' https://www.arlis.am/DocumentView.aspx?DoclD=87833:
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Uwywwnwyhu®®: OpLuunpnugnup wwpwugwwnb] £ puwwwhwywuwlwu Jéwpubph Gpbp nbuwly'
nwuwywngbiny npwup pun ydwpdwt uywwnwyubpp.

Juwuwlwp uniebpp 2nowlw dhowyuwp (onwjhu b 9pwjhtu wjwqui) wpunwubinbint hwdwp
Ywwnwnynn Yéwp.

wpunwnpnijwu b uywndwt pwihnuubpp 2powyw dhowywipnd uwhdwuydwd Ywpgny
wnbnwnptint hwdwp yuwwnwnpynn yéwn,

opowyw dhowywypht Juwu wwwnbwnnn wwpwupubph hwdwp uwmwpynn déwn'®:

Juwuwwp ynyebpp' opowlw dhowduwip wpnwubndwu hwdwp, huswybu twb wpunwnpnugjwu b
uywndwu pwthnuutpp 2ppwyw  dhowdwypnd  uwhdwudwd Ywpgny wbinunpbint  hwdwp
Ywuwwpynn Yyéwnpubiph npnypwswihbipp Optiuunppp bwuwwnbut b «Ruwwywhwywuwywu yéwpubiph
npnypwswihbph Jwuhu» << optiupny'':

dbpohuu wdpwlwiywd wnpjniputiphg onwjhu wywqwu thnont, wéfuwduh dntopuhnh, wgnwuh
opuhnutiph, é6dpwjhtu wuhhnphnh, pinph U piInpnwpGuh wpunwubindwt Jnipwpwugnp wnuw)h
nhdwg twluwwnbub) £ $hpudwd npnypwswihbip'?:

Pninp - dpnww ynuebiph hwdwp, npnug  dwuny  wpuwubnndubph thwunwgh  dwywubpp
gbipwquwugnud tu optuunpnipjwdp uwhdwuywsd Ywpgny onwiht wjwqwu yuwuwlwnp unyptip
wpunwubinbint pnyjnynieniutbpny twuwnbiujwd wpunwubinndubph dwywp, Ywd npnug dwuny
hwoqwniwu Gupwlw optyunubp niubgnn  Yuwqdwybpwniginiuubph gqény  pwgwywynud  Gu
optuunpnigjwdp uwhdwujwséd Ywpgny onwiht wjwqwi Yuwuwlwp unyebn wpunwubintin
pnynynipniuutipp, Yphpwnynn npnypwswihp dGYy wnnutwih nhdwg hwodwpyynd £ hGnlyw
pwuwauny'

Yon = 900 npwd/ U4
npnbn’' «Yonx»-u npnypwswihu £, «UYs-u onnd wndjwy Ynyeh Jdhoht opwlwu uwhdwuwihu
penywwnbih funnyeniut b (Ynugbunpughw)'o3:

Gpuwuph U wqqwht wwplybph wnwpwsépubpnd  onwjht wjwqwu  Yuwuwlwp  nyebph
wpnwubndwtu  wdpwlwjwsd wnpjnipubp nwbignn ppwwpwuwlwu b hghluwlywu wudwug
hwdwp npnypwswihbpu wybugynud Gu 1.5 wuquid™®:

«Puwwwhwywuwywu Yéwputiph npnypwswihtiph dwupu» << optiupp $hpujwd npnypwswihtip
Uwpuwwnbund twl opwiht wjwqwu Ywfujw) unyetiph, wdnupwywiht wgnuh, uwypwdptpph,
wnuah, ghulh, unydwwnttiph, pinphnubinh, thwnphwnutiph, Upwpwwnttiph, punhwunip: $nudnph,

9lbid, hnn. 2

100/bid., hnn. 4

UePUwwwhwwuwlwu Jéwpubph npnypwswihbtiph dwupu» << opbiup, phy £0-245-U (punniujwsd 2006p. nblwnbdpbph
20-hu), hwuwubih b hbnlyw) hnnwing' https://www.arlis.am/DocumentView.aspx?DoclD=118446

192/pid., hnn. 2(1)(w): Hpnypwswihbpp wb'u hwybdwsd 12-nud

1%/bid., hnry. 2(1)(p)

1%4/bid., hnn. 2(1)(q)
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nwntipgbunubiph, dwup dGwnwnubph wnbph, huswtiu bwl ghwupnh W ghwuhnh dhwgnieiniuutiph
dbly mntuw wpunwubndwu nbwpnud:'%

Pninp djntu Juwuwlwp uynyebinh W dhwgniejniuutiph hwdwp, npnug dwuny wpwnwhnuph thwuwnwgh
Sdwywjubpp gbpwquugnid Bu 9poguwgnpddwt pnyunynieginiuubpny uwhdwudwsd' Yenunweoptpnud
Juwuwlwn unyetiph pnywwptiih uwhdwuwht wpnwhnuph dwywiubpp, Ywd pwgwlwind Gu
wnwwhnuph gony  opogunwagnpddw pnywnynLejntutipp Ywd onpogunwagnpdiwu
pnyunynipniuutipn  uwhdwudwsé s pnywwpblh  uwhdwuwhtu  wpunwhnuph  dwywubp,
Uppwnynn npnypwswihp JbYy wninuuwih nhdwg hwadwpyynud £ hbnlyw) pwuwauny’

TYonip = 10 000 npwd/Urdyuayu

npnbn’ «Fonypy-p npnypwswihu £, «U4alu»-u dluwnunbuwlwu uywwnwyny ogunwgnpdynn
opnud inyjw Ujnyeh uwhdwuwhu pnywwnpbh Ynugbunmpwghwu £

Ulwuw Bh opwhwywp wywquwu, <pwanwuh Yphpdh nwpwoépnid Lpwgnwiu b FGnwn gbnbp
Juwuwlwp unebpp b dhwgnigniuutiph wpnwubunnuubp hpwywuwgunn hpwjwpwuwlwu W
Phghywlywu wudwug hwdwp npnypwswihtipp YpYuwwwnyynid Gu:'"’

«Puwwwhwwuwywu Jéwpubph npnypwswihbph dwuphtu» <& opbupp uwhdwub) £ twb hwwnniy
hwwnlwgywd wbintipnud  (pwgwnnipjuwdp  wpryniwpbpwywu  hpwwwpwyubph)  2powyw
dhowywjpnd wpnwnpnigjwu b uywndwu pwthnuubph jnipupwugnip ninutwh' uwhdwudwsd
Ywnpgny wnbnunpdwt (wwhdwu) hwdwp puwwwhwywuwlwu Jéwph npnypwswihbpp’®, huswbu
wl  wpryniuwpbpwywtu  hpwwwpwyubpnd - wpnwnpnygjwt bW uywndwu  pwthnuubph
jnpwpwugingy - wntuwh' uwhdwudwd  Yupgnd  wbnunpdwu  (whdwu)  hwdwp  Jéwph
nnnypwigwithtipp'®:

95/bid., hnn. 2(2)
1%1bid., hnr. 2(2)
9bid., hnn. 2(2)

(w): Fpnypwswihbpp wb'u hwybws 12-nwd
(p)

(@)

1%Jbid., hnn. 3(w): Ypnypwswihbpp nb'u hwybws 12-nwd
199)pid., hnn 3(p): Hpnypwswihbpp wb'u hwybyws 12-nwd
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n) (ywiph
Uwpquwynpnudip dhush 2018p. hniujwph 1-p. <woybinnt dwdwuwlwopowunid, punhnwy dhush
2018p. hnwujwph 1-p, nnjwiph hwulwgnyejwu, Ybwnpnnubph 2powuwyh, hwoqupydwu pwquyh,
npnypwswthh b wj hwpgbipp Ywpqwynpyb Gu «Puwwywhwywuwlwu b ptoginwagnpddwu yéwnubipp
dwupu» << optiupny  (phy <£0-270,punniudwsé 1998p. nbywnbdpbpp 28-hu)  (wjunthbun’
«Puwwywhwywuwywu Jéwputiph dwuhu optup»):

Fuwwwhwwuwlwu Yyéwpubipnh dwuht opbupp wnwihu £ nnjuiehp hbunlyw| uwhdwuntdp.

Myuwyeht  daypwnwlwt  oqippwlwn  hwbwdnbulinh  oqiypuwgnpdnidp  thnfuhwiyppniglint
bwwpwlyny, ptuswbu bwl dapwnulwh ogippuwlwn hwhwdnubph b npwbg Yapwdpwydwt
wpryntipmd  uypwigdws wpypwnpwbph ppwgnidhg uynwgynn pwpdn pwhnypwpbinniyput
hwdwp unyt opttiphti hwdwwwipnwupiwt <wywuipwih <wlpwwbpnput wybpwlwi
pnigh dbwininn déwp £:
<L uwhdwuwnpwywtu nwwwpwuh hwdwdwiu, puogunwagnpddwt Jbwpubph  wnusniyjwdp
wnwowgnn hwpwpbipniyeniuutinu hptiug Eniejwdp dwutwynp hpwywlwu hwpwpbipnyegniuutp Gu:
Uwutwynpwwbiu, 2009@. hnihuh 18-h UHN-816 npnadwdp <L uwhdwuwnpulwl nwwunwpwut
wndwuwagnb .

«[RJuogipugnnddwt Jéwpp, hwtnhuwbwing gnyph ogyruwgnpddwt nhdwg quitidynn Jéwp,
hpbuhg tbpluywgtinid £ pwnwpwghwhpwywlywt hwpwpbpnyginiatibph prwpp, b npwbu
winwhuphti bdwb gnidwpp qubddwt hwdwp ppwywlwt hpdp £ hwtnhuwbnid ptntnph
ubhwlwbwpppng, wyt E' wbipnyaywt, npb wyn hpwdwhwpwpbpnyggniiipnid gnpdnmid’ £
(hwagnpdwé dwpdup dhongny, U ptntipnpt ogywgnndnnh dhol Ytupyws hwdwwwipwupuwt
pwnupwghwhpwywywt wwydwbwaghpp»':
Uwhdwuws Ywpgh hwdwdwju, nnuwieh Jéwpnnubp tu <wjwunwuh <wupwwbnnigjwi
dnmwnwlwu ogunwlwn hwuwénubiph hwupwywiptin 2whwgnpénn W (Ywd) dGwnwnp funwunie
wpwwnpnn  hwunhuwgnn <wjwunwup <wiupwwbnngejut W owmwpbpypw  whwnneniuubiph
Yuwqgdwybpwnigyniuubpp bW $hghlwywu wushup™: Wu k, nnjwieh Jéwnynd Gu twl funwunye
wpunwnpnnubipp (nywpwuubpp)' wulwiu punbippoguwgnpdnn |hubint hwuqudwuphg:

Mtnywierhh hwaybnnt dwdwuwlwpowup jnipwpwgnip wnwnphu £

Tpnypwswth b hwwpydwu pwqu. (Mnuwpeht hwoqupyynd Lt jnipupwugnip  hwaybunnt
dwdwuwlwopowuph hwdwp' Gubiny nnjuiehh hwodwplydwu pwquihg b optiupny uwhdwuywsd
nnnypwswithhg™: Minjwirehh hwaqwpuwt pwquih (wybih dwupwdwut bepyuywgdws & hwenpnhy)

"0e«Pouh»  hwupwihu opbiph  gnpdwpwu»  PPCL-h L «YUndntwfuwghd»  PPC-h  nhdndubph  hpdwu  Jpw!'
«Puwywhwwuwlywu U puogunwagnpddwt Yéwpubph dwuhu» << opbuph 7 L 19 hnnwdubiph, «Llwplybiph dwupu» <L
opbuph 22 hnnqwsdh 2-pn Jwup' << Uwhdwuwnpnigjwup hwdwwwwnwuluwungjwu hwpgp npnobiine Yepwpbippu «<&
uwhdwuwnpuwlwu nwwnwpwup npngnd ghy UHN-816 (18 hnihup 2009p.):
MePUwwwhwywuwywu b puogunwgnpddwu Yybwpubinh dwupu» << opbup, hnnwd 98, hnnqwd 13.2
"Jbid., hnn.13.6
B/bid., hnn.13.5

121



ARMENIA Extractive

Industries
EY UnlaL qtiynyg EI I I initiative

uywwndwdp Yppwnynd £ wpdbipwjpt (nnynuwjht) npnypwswith, nph dtdnigyniup npnaynud |
hGunlyw| pwuwasuny'

Mnywehh npnypwswith

R = 4 + [G/(<x8)] x 100
Jdbpnugjw| pwuwdlnud R-p nnjwiehh npnypwswiht b, &-U' whnypep uwfupwu hwpynwp npudny™,
£-U" wpnwnpwuph hpwgnudhg hwunypu £ wnwug UUL-h' npwdny:

Fuwwywhwwuwywu Jéwpubph dwuptu optuph 13.3-pn hnnwdép  uwhdwund £ nnjwiphh
hwoqwpydwu pwqwu, npp nwpptip £ dGnwnh funwunyeh ppwgdwu nbwpnid b dnywdph Ywd
funwunieh, &nywéph  Ybpwdowldwu  wpryniupnd  unwgywd  gwulwugwd  Ybipouwlwu
wnpwwnpwuph hpwgdwtu nbiwpnd: Ywpgqwynpnidp uEpYujwgywsd £ unnple.

Mnjwiehh hwpywnpyiwu puqu

anyywdph Ywd funwujniyeh, dnyywdéph
Ubtinwnh funwujnyeh hpwgdwt nbwpntd Ybpwdpwldwu wpryniupnud unwgywsd guwulugwsd
Ybpouwlywu wpunwnpwuph hpwgdwt nbwpntd

Mnjwiehp  hwodwpydwu  pwqw £ hwdwpynid Mnjuiehp  hwoywpydwu  pwqw £ hwdwpynud

hwaybwnnt dwdwuwywopowuntd dw- (hwodwpydwu pwquwih npnadwt  hwdwp hhdp E
nwlwpwpyws' hwupwpryntuwpbipniejwu punniuynd)  dwwnwwpwpdwsd  anydwséph Ywd
wpunwnpwuph  [wiu ' dbnwnh  funwunsh] fumwunieh, anyqwoéph Ybpwdowydwlu wpryntupnid
hpwgntipg hwunyep' wnwug wybjugyws wpdtiph unwgyws guulwgwsd Ybpouwlwl wpunwnpwupnid
hwpyh: wwpniwwyynn  Ywd  ogunwgnpdywd  funwujnieh

hwoywplywjhu dGénieniup:

LUnyu hnnwdh hwdwdwju hpwgniihg hwunyph hwodwnydwu Ywpgp uwhdwund £ <wjwuwnwuh
Cwupwwbwnigjwu  Ywnwywpniginiup:  lvunpn . wnwpyw  «njwiehh  hwoywpydwu  hwdwp
hpwgnuihg hwunyeh hwodqupydwu» Yupgp hwunmwunyb) £ << Yunwywpnigjwu Ynniphg 2011p.
nblywbdpbph 29-h ey 1901-U npnodwdp (wjunthbin® «Ninjwehp hwodwpldwu Yupg»):

Uuhpwdbpn  Gup  hwdwpnwd  UgG, np  Mnywehh hwodwplydwtu  Jupgh  punniudwu
hpwywswihnieiniup fuhuwn yhébih E: Wuwbu, 13.3 hnnwédp (npp Yunwywpnigjwuu £ ywwnyhpwyb)
nnjwiphh hwoywpydwu twywwwyny ppwgnwhg hwunyph hwodwpydwu Ywupgp uvwhdwubne
hpwywunieiniup), huswybu W nnwhutipp Ywpqwynpnn 2.1 gintjup huynpwnpwgyt; £ 2011p.
unjidptiph 28-phu punnuujwsd ««Puwwywhwwuwlwu b puoginwgnpddwu Jéwnpubiph dwupu» <L
opbupnwd thnihnfunigyniuutip W |pugnudutip Yuwwnwpbine dwuphtu ghy <0-284-U opbiupny, npu nidh
dbio £ dwnt| 2012p. hniudwph 1-hu, dhusnbin <K Yuwnwywnpnipjwu phy 1901-U npnpnwiu punniuybi b
201p. ntywbdpbph 29-hu, Gpp Ywnwldwpnyewup bdwu jhwgnpnyentt Wwwnyhpwynn unpdp
thwuwnwgh ntin nidh dby skn:

Mnjwiphh  hwoqwpydwu Ywpgh hwdwdwju, hpwgndhg hwunypp npnaynd £ hwoybgpdwu
nwuwyny, wju £ dwnwyuwpwpwsd wpnwnpwupp hwdwpynud £ ppwgqwsd b Glwdnh unwgdwu

0njwiehh hwoqwpydwu pwquih b «Cwhniewhwpyh dwuhtuy <wjwunwup <wupwwbinnyejwu optupny uwhdwudwd
ujwgbtignuiubiph (pwgwnnigjwdp huwtuwlwu gnpdniubinuegjwu qény Swiuubiph W Uwfunpn wwphubiph hwpYwjhu
uwuubph) npwlwu wmwppbpnye)niu
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UnfaL gtiynyg

hpwynwupp hwdwpynwd t dtinppbipJws, Geb hwdwwwwwufuwu gndwpp Gupwlw Lt nnjw)eh
Jéwpnnhtu wudbpwwwh Jéwpdwu (hwwnnigdwt), Ywd nnjuieh yéwpnnp Ywwnwnb) £ gnpdwpphg
Ywd wwjdwuwgphg plunn wwpwwynpniejniuutipp, Gt unyuhuy win hpwyniuph pwyjwpwnpdwu
wwhp htwnwaéagyb) £, Ywd Jéwpnudubpu ppwlwuwgynid Gu dwu-dwu (Yt 3):

Mnjwiphh hw2ywpyiwt Ywpgp vwhdwund £ nnjwiehh pwquwih hwoupydwu snpu nwppbip
nbuwptin *

(i) funwujnieh hpwgntd,

(i) anyywdph hpwgntd,

(i) fuwnwunyah, dnyywoéph ybipwdowydwu wpnyniupnid unwgywd guwulwgwd ytpsuwlwu
wnwwnpwuph hpwgntd,

wnwug funwujnyeh unwgdwu hwupwpwph YyGpwdowynidhg htivn unwgynn
gwulwgwd wpunwnpwuph hpwgntd:

(iv)

hnwunp. Uwwnwlwpwpjwd  funwunyeh  ppwgnudhg  hwunyp £ hwdwpynd  hwoygbnne
dwdwuwywopowuntd dwunwywpwpywd ppghlwywu dwdwh hwdwp wwjdwuwgpny npnaywd

(Ytpguwhwpqwnlh wprynituputinny) wwjdwuwagnh ghup:

Uwwnwlywpwpnuip b yGpouwhwoywpyp
Ywwnwpynwd Gu tnwppbip hwoybivnt
dwiwuwwopowuubipnid

<hdp £ punniuynud dwwnwlwpwnpdwu
Mujdwuwgpht hwdiwwwwnwutuwu wwhht wwjdwuwgpny gnpénn
npn2ywé (Ypouwhwodwnyp wwjdwuubpny (puwn dwwnwlwpwnpp
Funwujnyeh wpryntupubipny) dwwnwlwpwpdws Ynnuhg wnpynn npwyh twutwywu
dhghyulwt dwywy | fumwunientd dGwnwnutph ybpguwlwu hwywuwnwgptph W hwaywpYuwjhu
wwnniuwnipiniup' wpnwhwjnywsd thwuwnwpenptiph) dGnwnubpp
Yonny (gpwdubpny Ywd wnnuuwubpny) | wwpniuwyniggniup' wpunwhwjundws Yonng
(gpwdutipny Ywd nnutuwubpny)
Muyduliwgnhl hudwujunuupuwt <hdp £ punnitgnud dwinwlwpwndwt
Funwujnyeh puin gunpnadwt dwdwuwlwhwwnywdh wwhht wudwbwgpny gnpdnn
$hahlyulwu b quwtnudutiph (Ytpguwhwzqwnyh Wbty nproduwd wuwlwanh
dwywih ghu wpnyntupubipny) n:;ﬁln{wb wwjdwuwgnh ahtp' wnuig wbpwgyuwsd wndtiph hwnlh

Cun npnud, ybipguwhwoywpyh wpryntupubipny npnaqwé bpghlwyw dwywihg dwnwlwpwpdwu
wwhphu  npnowdé  dwywh pwgwuwlwu gbndwu  wnwybjugnyu  swih F hwdwpynud
dwnwlwpwpdwt  wwhhu  npnpjwd  dwywih  Gpyne Fwgh wjn, funwunysh
dwunwywpwpdwu wwhpt Jwd npwuphg hbGnn wpdwuwgpjwd' wwjdwuwagpny twiuwwnbudwsd
gnigwuhpubtiphg wytih otinnudutipny wwjdwuwynpywsd hpwgnwihg hwunyeh ujugbtignidubpp hwayp
s6U wnuynwd: tw Jbpwpbpgnd £ ouwb dwnwlwpwpywsd  funwugngenid inbfjuuninghwyw
pwpnnigjniuutip  wnwowgunn  phdhwlwu  wwppbph  (mniqwuwiht wwppbiph)  hwdwp
wwjdwuwagpny twjuwwnbujwsé swihhg wybih qutph ujwqgbgnudubippt, funuwynigjwt hwdwn

wnnynup:
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wwjdwuwagpny twfuwwnbugwsd pnywwnpbh gnigwuhoh fuwfundwt nbiwypnd wwjdwuwagph qup
ujwqbtignudutippu:

anywép.  Anywdph  wwpwqgwind  ppwgndhg  hwunyep hwodupyynd  F Gubing
dwwnwwpwpywsd dnyywdpht [anydwdph $hghlwlwt dwyw|] hwdwwwnwufuwu ogunwgnnpdywd
funwtjnieh $hahlwlywt dwywihg, Yhpwnbing funwunyeh dhowqquyht dhoht qubipp’ hhup
punniubiny dhuwuuubiph bwfuwpwpnigjwtu Ynndhg Lnunnup dbunwnubph pnpuwh wndjwiubph
hhdwt ypw dwnwlwpwpdwu wdujw hwdwp hwjnwpwpjwsd ghup:

Muwydwuwagphu hwlwwwwnwufuwu hwaybiwnnt
anyywadph $hghywywu dwyw dwlwuwlwopowunwd  dwwnwlwpwpdws  énydwdph  Yohnp'
wnnutwubpny

anywdph dbGY wnuUwh wpunwnpnigjwt  hwdwp  hwunwgh
Funwunyeh Shghlwywu swyw™ ogunwgnpdyws'  wbluuninghwwbu  hpduwdnpywd  funwjniesh
$hahyulwts dwywy

lunwuyniph, anyqwéph Ytpwdwydwu wpryniupnd unwgjwé gwuugwsd Ybpouwlw
wpnwnpwup (wyunthtwn' YEpguwlwu wpunwnpuup). Ybpouwlwu wpunwnpwuph hpwgnidhg
hwunypp  hwoJwpyynwd £ Gubnd  dwunwYwpwpdws  Jbpguwlwtu  wpuwnpwupht
hwdwwwuwnwufuwu oguwagnpdywsd funwunyeh bhghlwlwu dwywihg, Yhpwnbing funwujnyeh
dhowqquwihtu Jdhohu qubtipp’ hpdp punniubin Shuwuuubph vwluwpwpnyeywu Ynndhg Lnunnup
dGwnwnubph pnpuwih ndjwubph hhdwt Yypw dwnwwpwpdwu wdujw hwdwp hwjunwpwpgwd
ghup:
sy R Muwjdwuwgpht hwiwwwwnwutuwu dwwnwywpwnywd

wpunwnpwuph  wpunwnpnRutu - hwdwp  Swjuujwd  pnnp
Phahuiljuli suijw dtinwntbinh Yohnp' gpuidtibnny Yud wnttwbbipny
Syjw UGwwnh funwunieh $hghwlwu dwywih nbfuuninghwwbu
hpduwynpywd hwoywpYwiht dednipyniu, npp dwiuuybi k hwoybunnt
dwdwuwlwopowuntd dwunwlywpwnywsd wpuwnpwupntd
wwpniuwyynn ndjw dwywih dEinwnp unwgdwu hwdwn.

Jbpouwlwt wpinwnpwupntd
Jnipupwtginip dEnwinh funwuniyeh
$hahlwyuts dwiyuy

Unwug fuwnwuniph unwgdwtu hwupwpwph ybpwdwynidhg htwnn uwnmwgynn guuljugwuéd
wpnwnpwip (wunthbn'®  «gwujugwé wpnwnpwip»). Swulwgwsd w)  wpuwnpwuph
hpwgnuwhg hwunypep hwodupyynd £ Gubind dwnwluwpwpdwsd wpunwnpwuph Yuwd npuuntd
wwpniuwlynn dbnwnh dhahlulywt dwywihg, Yhpwnbing funwyynyeh dhowqquihu dhoht qutinp
hhdp punniubiny << $huwuuubph Uwhuwpwpniewu Ynndhg Lnunnup dbwnwnubph pnpuwh
wnyjwiutph hhdwu ypw dwinwlwpwpdwu wdujw hwdwnp hwjunmwpwpywd ghup:
Swulwgwsd wpunwnpwuph Un wpuwnpwuph Ywd npwund  wwpniwwlynn  dGnwnh
dhghywlywu dwywy thwuwinwgh pwuwynieyniup' gpwdutipny Ywd wntuwubpny

Uwunwlwpwpywd funwunysh hpwgnwihg hwunyep (htnbwpwnp W nnjwiehh hwadwnyp), huswtiu
wnbuunwd Gup, twywunptu Ywfujwsd b qunpnh b dwwnwlwpwph dhol Yupdwd wwjdwuwagph
wwjdwuubphg:

159nyqwdph hwdwp ogunwgnpdywd funwuynieh hwodwpyuwihu dbdniye)niu
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Puwwwhwwuwlwu yéwnubph dwuht optuph 18-pn hnnywdh 2-pn dwup tippnpn wywppbipniejnaup,
uwlwju, uwhdwunwd k.

«Gpbt hwnluwihtt dwnpdptuttinh Ynndhg hpwlwbwgynn uppnigniduliph pbpwgpnid wwnqynid £,
nn  nnjuwyeh Ybwpnnutiph  Ynndhg hwoybipone  ppwpht - bpwnnn - jnipwpwtisinin wdugw
wprynitptlipny wpypwnpwipp hpwgnidhg hwunypep 10 pinynu b wybih swhny gudp £ bnyb
wdudw wpryntipbinny  fuynwiyniph dhowqquyhti dhohti qubph hhdwt Ypw  hwpdwpldwsd
hwunyph dJténipinithg, www hwplyuyhti dwpdhtubbpp  JGpwhwodwnpynd Gt ppwgnidhg
hwunyph dadnyaynitp’ wyn wdudw hwdwp Yhpwnbing fupwiynieh dhowqauyhti dhohti qubiph
90 ynhynup’ hhdp punniubing pptwbiubbiph ptwqudwnmd <wjwuypwih <wipwwbgpniyewb
Ywnwywpnipywb hwgnpwdéd dwpdup Ynndhg Lntnnth dGypwntbnh pnpuwgh pndjugtiinh hhdwt
Ypw pdyuwy wdudw hwdwp hwygpwpwpduwé ghtipy'®:

fuunpn wnwplyw duwybpwnup ywwbwn £ nupdb << YU ybwnwlwu Glwdnwnubph Yndhunbp
Ynndhg ppwlwiwgywsd uwnnigndubiph wpryniuputipnd wpdwuwgpwd dh owpp Gupwnnw|
fuwunnidutiph wnusnipjwdp Jupswywu WHwd nwunwlwu yaétph hwdwp: Wuwbu, dhowggquihu
dhohtu qubpp sGu  hpowwwyynd Puwwwhwywiuwywu Jéwpubph dwuhu optuph 13.1-13.9
hnnqwadubpnid, wy dhwju 18-pn hnnywdnid, nip funuynid | funnwynigh wpunwnpwuph hpwgnidhg
hwunyph' funwunyeh dhowqguwihu dhoht qubiph hhdwu Ypw hwoquipygws hwunyph dbdnipniupg
thnpp (hubint dwupu:

Nnywehh hwadwplydwy Yunpgl hp htipehu hhawwwynd £ dhgwqquiht dhoht qubipp dhuwyu (i)
anyywdph hpwgnwihg hwunyph hwodqupydwu Ywngp, (i) funwuneh, dnyjwdph ybpwdpwlydwu
wnryntupnud unwgywd gwulwgwd ytpouwlwu wpunwnpwuph hpwgnwhg hwunyeh hwodwpydwu
Ywpgp L (i) wnwug funwunyeh unwgdwu hwupwpwph YGpwdowynwdhg hGnn uwnwgynn
guulwgwd  wpwnwnpwuph - hpwgnudhg  hwadwpldwu Yupgp  ulwpwgpbipu,  uwluu - sh
hhawwnwynd wyn qubipp funwunieh hpwgnwhg hwunyph hwodwnpydwu Yupg uwhdwubijhu: u
hwuqwdwupp hpdp £ dwnwjt| dh owpp hwupwpryniuwpbpnnubpph' wunbint, np 18-pn. hnndwsdh 2-
nn dwup sh ytpwpbpynd funwunieh hpwgdwup:

"8nnyep bpwowpwnpybi b ««Puwwywhwywuwlwu b ptoginwgnpddwu Jewpubiph dwupu» << optiupnid thnthnfunieyniu
L jpwgnd Yuwwpbint dwuhu» phy <0-78-L optiuph (punniujwsd 2017p. dwpwh 1-hu) dhongny U uinwgh) £ hbnlyw)
sluwlybpwnudp.

«Gpb nnjwyehh hwoybippnt dwdwbwluwppowtp tbpwnnn jnipwpwbsnin wdudw  wpynilipbbpny  nnjwyphh
hpwgdwi ppowtwnnyaynitp 20 pinynu hud wybih swihny gwdp £ unyt wdudw plupugpmd dupwlwpwpyuwd
hupwitynyenid” daywnbiiph Jepotwlwt wwpnibwlympywt U anyl dbypwntiiph' pndywy wdudw dhowqquyhtr gliiph
hhdwb Ypw hwpdupydws hpwgdwl ppowbiwnnygynitihg, www wyn wdudw hwdwn hpwgdwl ppowbiwnnysynit £
hwdwpynid Jwypwlwpwpdws uypwtynienid wwpnibwlynn degpwnbbinh Jepotwlwt wwipnibiwynyaywt U tnyb
daipunbbiph’ ydjwy wdudw dhowqquyhti dhoht quibiph 80 yinlnup wpywnpywp:

Unyt optitiph Yhpwnnyaywt hdwuippny dappwnh dhowqquihti dhopt ghts E hwdwpymd dhtwtiutlinh pbiwquidwnnid
<wywupwbh <wbpwwbpnyeyuwt unwywpnipyuwt thuwgnp dwpdup Ynndpg Lnunnup dGgpwntbinh pnpuugh,  huly
pdws wnpniph Ynndhg npbk daypwnp  Jbpwpbppwy  gpgugbp shpwwwpwldbine nbwpmd' hwdwbdwb
dhowqquiyhti wy; hinhtwlwynp wnpniph pnguniliph hhdwt pw jnipwpwisinin wdudw hwdwp hpwwwpwlyyuws
ghtp (hpwwywpwlbng bwle wnpyniph Jepuwpbpyw plnbynigniatinp)»:
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Uytithu, 18-pn hnnwsdh 2-nn dwuh tippnpn wwppbipnyeniup fununud £ «dpowqquyhti dhohti qgubinp»
dwuhtu, Gpp tunupp YGpwpbpgnw £ wpunwnpwuph hpwgnudhg hwunyph quwhwwndwt dwuhpt,
uwlwiu hppwwwynd £ «lwywupwbh <wbpwwbpnysywt Gunwdwnpnysjwt hwqnpwéd dwpduh
Unndhg Lntnnup dGypwnbbiph  pnpuwgh  ippugliph - hhdwt Ypw  ppduy - wdudw - hwdwp
hwyippwpwnydwdé gfup]» dwuhu, Gpp funupp qunw £ ybGpwhwoywpyh dwupt: <wdwudwu Ybpw
nnjwiehph hwoywplydwu Ywpgp, funubind funwunieh dhowqgquihu qubph dwupt, upnd Lk, np
funwujnieh dhowqgqwiht ght Gu hwdwpynd funnwupnienid ywpniwwyynn denwnubph hwdwp
Shuwuuubiph bwfuwpwpnigjwu Ynndhg Lnunnup dbunwnubph pnpuwih wnyjjwiutph hhdwu 4pw
dwunwlwpwpdwt wdujw hwdwp hwjnwpwpywsd qubpp:

fuunpn wnwpyw hhduwhwpgp putwpyyt| £ << MY quuquwnwplydwu hwuduwdnnngh Ynndhg
2015p. nblywbdptph 8-h rhy 53/1 npnadwu (pun «Uwqwdwp» PPL-h quuqwwnh), 2017p. dwpuinh
28-h ehy 17/2 npnadwtu (puwin «fdtinnun» PPL-h quuguwwnp) opowtwlyubpnud, phuswbiu vwl <L
qupswlwu nwwwpwuh Ynnihg 2016e. hnyhuh 8-h «Uwqudwn» PLL-U punnbd << MEY-h phy
41/0653/05/16 gnpdny Ywjwgpwsd yénnid, 2016p. hniuhuh 20-h «‘hwinh ®ppou Ubpwiu Ywwwb»
PPL-u punntd << MEY-h phy V/5550/05/14 gnpdny Ywjwgpwd yénnud U 2016p. thtinpdwph 29-h
«Uqupuwlh wynbdw-dnippntughte Yndphtiwy» PLL-h ptnnbd << pptiwtiutliph bwpiwpwpnipywb
tunpnp hwnl Jéwnpnntbnh hwnpluyhti inbusnygyuti ehy 1LV3089/05/15 gnpdny Ywjwgpwd ybnnid:

Lwupwprynituwhwunn puybpnieniuutiph Ynndhg, dwutwynpwwbiu, pwpépwgybp Gu hbunlyw)
hwngtinp’

(i) funwunyeh  hpwgdwtu  dwuny  Mnyuiehh  hwoywpydwtu  Ywpgp sh uwhdwuntd
dhowqquwiht dhoht ghtu npnpbint wwydwu. wpryniupnd, wnlw £ hwlwunyeniu
Puwwwhwwuwlwu yéwnpubiph dwuhu optiuph 13.3-pn hnnwsdh (npp Yuwnwywpniejwuu
E wwwdphpwyt) nnjwiphh hwoqupydwu hwdwp hpwgnudhg hwunyph hwodwpydwu
Ywpgp uwhdwubint  hpwywunieniup) b 18-pn hnnwsdh  2-pn dwuh  Gppnpn
wwppbpnugywu (npp bwfuwwnbund £ hwplwihu dwpdup Ynndhg hpwgnidhg hwunyeh
tipwhwodwnpydwu huwpwynpnieiniu) dhol,

(i) Fuwwywhwwuwywu Jbéwputiph dwupu optiuph 18-pn hnnywsdh 2-pn dwuh Gppnpn
wwppbipnigintup bwuwwnbund £ ywunwuuwtwnynientt wnwug ywpunwlwunipjwu,
n's PuwwwhwwuwYwu Jéwpubph dwuhu opbupp, n's Minjwehh hwadwpydwu Yupgp sku
Uwluwwnbund nnjwiehh hwoywpydwu pwqwu npnoti’ hhdp punnibing funwugnyeh
dhowqquwht dhoht ghup,

(i) << MGY-p wpwlynphyuwynd ufuwy £ Yhpwnnd «wpunwnpwuph hpwgnwhg  hwunye»
hwulwgnipyniup'  unyuwywuwgubind — wju «unwunyeh  dhowqgquihu  ghu»
hwulwgniejwt htiw,

(iv) Pwqlwdbunwnwihu hwupbpnud wpnwnpnigjwu pupwgpnid funwujnyend Ynnduwyh
dwmwnubph hwjnuybiu wufunwwhblh £ pwuh np npwug hbnwgdwt dwdwuwy
adnywpwup dwfuubip £ Ywwwnbnt, dhowqgquiht wpwlumhlyuwih hwdwdéwju, Yuwnwpynwd
GU hwdwwywwwujuwt onyndubp (Uwqgbtignwdubp) funwunyeh Jwéwnph qup dbg:
Lbnbwpwp, 18-pn hnnwséh  hwdwdwju, hpwgndhg hwunyeh  YGpwhwodwpyp
dhowqgquwih dhoht qutiph hhdwu Jpw wupnywwpbih £,
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(v)  “wpquynpyuws sk 18-pn hnnywsh Yhpwndwt ntwpnid Yepwhwadwnbh Yunpgp,
(vi) <& Phuwtutbiph bwfuwpwpnyejwu Ynndhg funwuinysh dhowqguihu dhohtu qutip Gpptip
s6U hpwwwpwyyb:

Jwpswlwu b nwwnwywu ypwynplwind hwupwpryniuwhwunn puytpniegniuutiph wwhwugubipp
s6U pwwpwpyb: Cwnwupwlwu k, np ng dh puytipnyeintt nnjwiphh hwoywpldwu htin Yuwywsd
hwpgbipp sh pnnnpwpyb) yGpwpuunyewu Ywnpgny: Nwwnh, hwpgh 2nipe pwgwlwynd £ uwbe <€
JénwpbYy nwunwpwuh twiuwnbywiht ypwyunpywu:
Uwpquynpnuip 2018p. hniujwph 1-hg htwn. 2018p. hniujwph 1-hg gnpénnnujwu dbe npywd
unp <wplwjhu opbuughppu, puwin Enyejwu, Puwwwhwwuwlwu Jéwpubph dwuht optiuph’ nnjwehh
dwuny Ywpgwynpnuwubpp b Mnjwehh hwowpydwu Ywpgh npnypubipp huynpwnpwgunid £ dh
ownp [pwgnwdutipny W 2iynwdubipny, npnup hwuwnwgh nwdnid Gu bipnugjw nwwnwlwu gnpdtiph L
Jupswywu Jupnyputiph pupwgpnwd yaphwujwsd fuunhpubipp:
Wuwbu, npwtiu nnjwiphh pwqw hhawwnwyynwd £ wpunwnpwuph hpwgdwu 2powtwnnigyniup (wjp ns
pti hwunyep) (202-nn hnnywd, 1-htu dwu): flunwunyeh hpwgdwt 2ppwtwnnijwu hwodwpyp
unyuwywu £ vwpuypund Yppwndws' funwuneh hpwgnuihg hwunyeh hwodwpyph hbn (unyup
ybpwpbpynw Lt &nydwdph hpwgnidhg opowuwnnypjwup, huswybu twl funwunysh, &nyjwdph
ypwdowydwu  wpryniupnud - unwgwd  gwulugwd Ybpouwlwu wpuwnpwuph  hpwgdwu
onowuwnnieiniup): Opbiuughppt wnwuduwgund t, uwlwju, funwyneh wnwudht wbuwyubph
hwdwp Jéwpynn dbGunwnubph gwuyp, npnup hwodh GU wnuynd  funnwunieh  hpwgdw
2nowwnnijnup npnakithu.

lunwuynip UbGwmwnubp

wnhud, nuyp, wpdwye, funwunieh Jwiwnph wywjdwuwgph hwdwdwju
Mnbeh funwtynie Yéwnynn wy dEnmwnubip

dnihpnbt, funwuinieh quéwnph wwjdwuwagph hwdwéwju yéwnpynn wyji
dbinwnubp

ghuy, nuyh, wpdwe, huswbu twl funwunyeh Jwbwnph wwjdwuwagnh
hwdwdwju yéwpynn wj| dGinwnutp

Unihpnbuh funwujniye

Shuyp funwujnye

Uy| funnwunyetip funwujnieh ywéwnph wwjdwuwgph hwdwéwju yéwnynn denmwnubip

OpGuughppp Ywnwywpnipjwuu £ ywwdhpwynd vwb déwpynn dbwmwnubph hwdwp qunpnh
Ynndhg sybdwpynn (ujwgbtignwiutiph tupwlw) dJwuph wnwybjwagnyu uwhdwuwswihGpp, huswbiu twl
dwinwywpwpdwu wwjdwuwgpny npn2dwd’ Ytpwdowldwu, qundwt Yud w)| hwdwudwu dwiuubiph
(ubpwnyw|' wpwuuwnpunwiht) wnwybjwgnyt uwhdwuwswibpp uwhdwubine hpwywunygyniup’:
Jdbpwdowydwu, qudwt Ywd wj hwdwudwu Swiuubph uwhdwuwswihbpp, uwlwju, wbiwp L
hpwwwpwydtu' hpdudbing dwutwghunwgyws dhowqgquiht wwppbpwywuubph, wyn pynud* Ynin
Uwybugh (Wood Mackenzie), Ubwinw| Pjnybtinpu (Metal Bulletin) Ywd hwdwudwu hbnhuwynyejwdp
dhowqguwjht wj wwppbpwywuubph Ynndhg dbnwnwlwu funwuniebpp yepwdwlydwu b gundwu

Ywnwywpnigjwu Ynndhg uwhdwudwsd shubnt nbwpnid syéwpynn (ujwgbgnuubiph Gupwlw) dwuh wnwybjwgnyu
uwhdwuwswihbpp b Ybpwdowydwu, qundwu Yud wy hwdwudwy Swiuubph (Ubpwnyw]' npwuuwynpuwht) wnwybjugnyu
uwhdwuwswihbnp punniuynd Gu wywjdwuwagpny uwhdwuygwd swihny:
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Sdwiuubph Jbpwpbpjw; hpwwwpwyynn ndjwiubph dpw' hnnd Yuwnwpbing hwdwwywinwuluwu
wnpjnphu:

LUnyu 202-pn hnnwdu huynpwnpwgunwd £ uwlb dhowqgquihu qubph htwn hwdbdwwnniejwu
wwhwuep' thnfubiny pnywwnpbh wwwwunwubph o6dp dhtsl 20% L ndbing Uwuyhuntd wnyw
opGuunpwywu wunpnonyentuutipp (hwuwmwgh duwytipynwp unwgt) £ wdpnnowlwu Juppwadh
wunup' ppwgdwu opowtwnnipjuwu  Ybpwhwodwplp Ywunuph wbup, wy ny pb  Jhwju
wwwndwdhongh).

«[G]pt nnjwiphh hwoybinnt dwdwuwlwopowup ubpwnnn jnipwpwugnp wduyw
wpryntupubpny nnjwphh hpwgdwtu 2powuwnnieiniup 20 wninynu Ywd wybih swihny
gwdp k unyu wdujw pupwgpnud Jwnwlwpwpqws funwinyend’ unyu optiuugppny
Ywd dwunwlywpwpdwt  wywpdwuwgpnd  Jéwnpynn  hwunhuwgnn  dwwnubiph
Jbpouwlwu wwpniuwynipjwu U unyu denwnubph’ ndjw) wdudw dhowqquihu qubiph
hhdwtu Jpw hwoqwnyjwsd hpwgdwu oppwuwnnipintuphg, www wjn wdujw hwdwp
hpwgdwl opowtwnnipnit £ hwdwpynud  dwunwywpwpdwsd  funwungendd’  unyu
opGuugppny Ywd Jwwwlwpwpdwtu  wwjdwuwgpny  Yéwpynn  hwunhuwgnn
dwnwnubph  Jbpotwlwu  wwpniuwynipjwu b unyu  dewnwnubph’ wjwp wdudw
dhowqgwyhtu dhohu qutiph 80 tinynuh wpwnwnpjwip»:

Lwiplwyhtu optuughppp hunwlybgpl | uwl nnjweh yéwpnn unipjtlynubph opowuwyn’ ubpwnting
tpbp funwp unipyyunubpp’

<L dbnwnwywu  oguwywp  hwuwdnubiph  hwupwywptip pwhwgnpdénn L dbwwnh
funwunte Ywd &nyjwdp Ywd hwupwpwph, funwungeh, anyjwdph ybipwdawldwu
wpryntupnd gwulugwd wpnwnpwup wpunwnpnn hwunhuwgnn Yugdwybpwniegniuubpp.

<L dbnwnwwu  oguwlwp  hwuwdénutiph  hwupwywiptp  owhwgnpdnn L wyn
hwupwywjptiphg  wprynibwhwuywsd dbwnmwnwlwu ogunwlwnp hwuwdnubphg wnwug
funwujnyeh  unwgdwt  gwulwgwd  wpunwnpwup  wpunwnpnn  hwunhuwgnn
Ywaqdwybpwnieyniuutipp.

puntinpogunwgnpddwu pwihnuutiphg U (Ywd) hwupwpwphg dbinwnp funwunie b (Yuwd)
dnywdp Ywd punbippogunwgnpddw pwithnuubiph, hwupwpwnh, funwunyesh, anyywdph
ypwdowydwtu  wpryntupnid  gwuljwgwd  wpunwnpwup  wpwwnpnn - hwunhuwgnn
Yuwqdwybpwnpgyniwubpp' wulwiu  dbnwnulwu  ogunwlwp  hwuwdnh  hwupwdwp
owhwgnpdnn hwunhuwuwnig":

8L hwipywihu opbuughpp, hnnw 52, hnr. 198(2)
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&) LCunbppoqipwgnpddwiti pnyppynipymutbph ppuwdwnpduwt wbpwlwi
tnnipp

Cunbippogunwagnpddwu pnyunynipniuutiph tnpwdwnpdwu nhdwg Jéwnpynw £ ybnwywu wnnipp,
nph npnypwswihbpp uwhdwujwd Bu «MBwnwlywu wnnpph dwupu» <& opbupny™:  dbipohtuu
oginwlwn hwuwdénubiph wprynitwhwudwtu tywwnwyny Gpypwpwiwlwu nunwWuwuppniejw
pnywnynipjwt  wpwdwnpdwu  hwdwp b wquhy, gnuwygnp U hwgwuagnin  dbwnwnubiph
Jnipwpwuginp hwupwywpph 2whwgnpddwu enynynijwt npwdwnpdwt hwdwp uwhdwund k
puntippogunwgnpédw  Enynynieniutbph wmpwdwnpdwu  wnipph nwpblwu  npnypwswihbn,
npnup ubpywjwgywsd Gu wnnuwy 3.1.4-nwd:

Unynwuwly 3.1.4 Lunbppoguwgnpddw pnypnynieyniuutph mpwdwnpdwu ninipph nmwpblw
nnnypwswihkpp

Swpbluu ywEnwlywu

@nynynipjuu nmbuwl winipp << npwdny

Ogquwlwp hwuwdnubph wpnniuwhwudwu twywwwyny Gpypwpwtwlwu

nwunwuwuppnijw nyuyniejwu tnpwdwnpdwu hwdwp 50,000
Uquhy, gniuwynp b hwqugynin denwnubiph jnpupwgnin hwupwywiph 10.000.000
owhwgnpddwt pnyunynigwt wpwdwnpdwy hwdwp'? AU,
Chuwujniebph wpwwnpnigjwu hnwph jnipwpwgnip hwupwywjph ogunwgnpddwu 500.000

(awhwgnpddwt) pnyunyniejut npwdwnpdwu hwdwp' nwpblwu

Cunbippogunwagnpdnnp whwnwywu nnippp ywpwwynp £ déwnb) ng n, pwu pnynynigju tinpdwu
nhunwp pwdwpwpbint Jwupt wwwowd duny wnbnbywgnuihg hbwnn' 5 woluwwnwupwhu opdw
pupwgpntu:

(i) <wplbp
2016-2017pp. pupwgpnd hwpytph U wwpwwnhp Jéwpubph dwuny hwpwpbpnyeniuubpp
Ywpgwynpyt tu «lwplbph dwuhu» <L opbupny, wnwudht  hwplwwnmbuwlubph dwupu
optiuputipny, «Puwwwhwwuwlywu U puoguwagnpddwu Ybwpubph» dwuphtu << opbiupndy,
«Gnypwhwnyh» dJwuhu << opbiupny, «<nnh hwpyh» Jwuhu << optupny:
2018e. hnwujwph 1-hg nidh dbig £ dwnbi| unp LwpYwihtu optitughpp, npu hp bt hwdwfudpnud E pninp
hwpybph dwuny Ywpgwynpnidubipp dbYy hwunwpnenid:
Uwnnpl ubpyuwjwgynid U wnwudhu hwplwwmbuwyubpnd hwplydwu b wywpwwnphp éwpubiph
Yppwndwu hhduwwu wnwuduwhwwnynyeniuubipp:
Cwhnipwhwpy. <<-nd gnpdniubingeniu hpwwuwgunn hwupwpryniuwpbpwlwu ninpwnh pninp
puytipnigyniutph 2whnyep Gupwyw L owhnipwhwpyny hwplydwi: Cwhnypwhwpyh gndwpp
hwpYyynn 2whnypeh tywwndwdp hwaqupyynd £ 20% npnypwswihny:

¢Mbunwlwu wnipph dwuhu» << opbiup, hnnu 61, hnn. 19.4
20yl dbwnwnubph jnipwpwtsinn hwupwydwph swhwgnpddwu pnyunynyejwt nipwdwnpdwt hwdwp opbupp whnwlwu

winipp sh bwfuwwnbuncd:
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Pwgh ybtipnugwihg, puybipniejniutbpp ny ntighnbun hpwjwpwiuwwu wudwug hwjwunwuwu
wnpjniputiphg unwgynn Gywdnunubp yéwptijhu, npwbu hwplwihu gnpdwlw|, wbwnp £ quudbu ny
nbghnbuwnh owhnipwhwpy' hwdwdwju wnnuwy 3.1.5-nd upywd npnypwswithbph:

Unynuwy 3.1.5 Ny nighntuwnh qwhnipwhwpyh npnypwswihtp

Glwdwh nbuwly Tpnypwiswith
Uwwhnjwgpwlwu hwwnigniutp, yepwwwywhndwgpuwlywu  Jéwpubp W ¢hinfuwnpdwu
(Ppwfuinh) nhdwg unwgyws tlwdnunubn

Cwhwpwdhuubip, wnynuubp, nnuehubp, gnypp Ywpdwlwnupuu wwing unwgwd
Eywdnun, gnyph wpdtiph hwybwsd b wy wywuhy Glwdnunubp

U] Swnuwiynipyniuubp 20%

5%

10%

Ghwdwnmwyht hwply. <<-nw gnpdniutinieiniu hpwlwuwgunn hwupwpryniuwpbpwywu ninpunp pninp
Ywqguwybpwnienwuutpp, npwbu  hwplwihu  gnpéwlwy, $hghlwlwtu wudwug bLYwdnunubp
Jéwpbipu, wn  pYnd’  wpuwwnwupwiht  wwpdwuwgpn  uwhdwuwd  wpluwwnwuph
qupdwuwnpnigjwu nbupny, hwoqwpynd b wwhnd Gu GYwdwnwhu hwpy: GYwdwnwihu hwpyp
hwoywnpyynud b £ whnwywu pjniot £ yéwpynid wduwlwu Yunpgwdpny: 2016-2017pp. pupwgpntd
puybpnigniuubpp  Gwdwnwhu hwpyp  hwpdwplbp b Jéwpbp Gu, hwdwdwju  hbnbyw;
nnnypwswithtiph.

Unynuwly 3.1.6 2016-2017ppR. pupwgpnd pultpnyeyniuutph Ynndhg hwjupywé b Jéwpwsé
Glwdnwihu hwplh npnypwswihbpp

Qwpyynn EYwdwnh swih Qwpydwu npniypwiswith Qwipyh gniiwpp Qwipyh punhwunip

gnidwp
<< ppud % << npwd << npwd
Uhugl 120,000 24,4 29,280 29,280
<wgynpn 1,880,000 26 488,800 518,080
2,000,000 U wyby 36 - -

2018p. hniujwpp 1-hg nwdh dbe dnwd Lwplwihu opbuugppny hwpyynn Glwdwinp uinnphtu obdp
thnfuybi| £ 150,000 £ npwdh, huswtiu bwl unnppu b dhoht 2tdtph hwpyynn GYwdnunubph dwuny
npnypwswihtipp thntuyt Gu hwdwwwwwufuwuwpwnp 23% W 28%:

UybGjugjwé wpdtph hwply. Ugbuwgws wpdtiph hwpyn (UUL) hwplynd Gu hbnbyw)
gnpdwnpubinp’

L nwpwdpnd wwypwupubph dwwnwwpwpndp,
Upfluwwnwuputiph jwwnwnpnidp b dwnwynieniuubiph dwwnnignedp,
Uuhwwnnyg uwwnntdp,
«Pwg pnnund’ ubppht uywndwu hwdwp» Jwpuwjht pupwgwlwnpgny wwpwupubph
ubpdnidnudp,
ESU wunwd Gpypubiphg wwpwupubiph utipdnidnwip, pwgwnnigjwdp optiupny uwhdwuywd
ntiwptinh:
UUL-h npnypwswihtpu Gu' 0% W 20%:

20% npnypwswihp Yhpwnynd £ wwypwuptbph nu dwnwjnigniuuph hwplyynn 2powuwnniejwu
Uywuwndwdp: 0% npnypwswihp hwupwpnyniuwpbipnyjw ninpunnd gnpdnn Yugdwlybpwnigyniuubph
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hwdwp  Yppwnynd £ << nmwpwdphg wwpwuptbph  wpnwhwudwtu, puswybu  wlb wju
swnuwjnipntuutiph bywwndwdp, npnug dwinnigdwt Jujpp sh gunuynd << nwpwdpnid:

Qnypwhwpy W hnnph hwpy (2018p.-hg dhwupt' wirwpd gnyph hwpl). Snypwhwpyp
hwodqwpyynud £ Yuqdwybpwynigywup  |ppy  wd  dwutwyp  ubithwwuniejwtu  hpwyniupny
wwwywunn gnyph hwdwn: Snypwhwpy yéwpnnubph hwoqwnnn dwpdht tu hwunhuwund <&
wnbnwlwu huptwywnwywpdwu dwpdhuubipp, huy gnyph gpwugnip Yuwnwpynd £ << Ubpwpd
gnyph Ywnwuwnph Yndhwntinid:

<nnh hwpyp hwoqwnpyynwd bt Yuqdwybpwynipjwup ubthwlywunigjwu hpwyntupny ywwnlwunn b
whwnwywu ubithwlwunieinu hwunhuwgnn hnnh donwlwu ogunwgnpddwt hwdwp:

Ghuptiph W ohunieyniuutiph gnypwhwnyh W hnnh hwpyh hwoywnplydwu hhdp £ hwunhuwunwd npwug
Ywnwuwpwihtu wpdtipp: Chupbph W ohunieiniutiph gnypwhwpyh npnypwswithtipp Yuqdnud Gu 0%-
hg dhusl 1%, huy hnnh hwpypup' 0,5%-hg dhusl 1%:

Spwuuwnpwwihtu  dhongutiph  gnypwhwpyh hwodwpydwtu hhdp Lt hwinhuwund  2wpdhsh
hgnpnieyntup (Ghwnid Ywd Yhindwwn):

Cwdwjuph ubpywjwgnighsutiph Ynnihg pwpépwgpwd hwpguwnpndubiph 2powuwlyutipnd uinnpl
ubpyuwywgyws k gnypwhwpyh gdny wnlw hbwnlyw| dnintignidp:

Cwdwdwju Gunn hwdwjuph nGYwlwpnigyuu W fdtnnun PPL-h  ubpywjwgnighsubinh  hbiwn
putwpydwu, fdtinnun PLL-h nmhpwwbindwu nwy gwnuynn wupwnd gnyph tpwuwlwih dwup, nph
Yunniguwwwundwu wofuwwmwupubipp wjwpunyt tu 2014-2015ppE.U Ytipght nmwphubph pupwgpntd
owhwgnpdyb £ puybipniygjwu Ynndhg, hwoywnwsd sk <& Uupwpd gnyph Junwuwnph Yndhunbinwd:
Unndbpp upnd Gu, np wwppbp wnbuuhywywu fuunhputph wwwbéwnny gnyph gpwugdwu
gnpdpupwgn wwnpbipwpwp hGunwaqyb) £ U sh hpwywuwgybi, uwlwju puybpnyeniup Yuwnwpned §
npn2 Jéwnnidubp hwdwjuph pynot, npnup ninnywd Gu hwdwwwwnwufuwtuwpwp thnfuhwwnnigbnt
upywd gnyph Ywnwuwnpwihu gphwugdwt W ubthwlwunygjwu hpwyntuph wpryniupnid wnwowgnn
gnypwhwnyp: Unyu nbwpnwd, hwdwdwju puybpnygjwu Ynndhg (pugwé hwoybnynipjwu, updwd
Jéwpp nwuwywpgyb) b npwbiv pwpbgnpdwlwu hwwnlwgnd «oqunipntu gnypwhwnplh gdny»
wuyjwudwt wnwy, wjuhus hwdwjuph Ynndhg [pugqwé hwaytinnynipiniund Jéwnpp ubpluwjwgywsd t
npwbiu gnypwhwnl:

Nnontubith k, np gpwugdwu pwugh ywpwgwjnd puybipniginiup ywunpwunwywdnpbu Jéwpnwdubip
E Yuuwwpb] hwdwjuph pnob, vwlwiu el Jéwpdwu swihbph npnodwu U pE uwhdwudwd
YwunuwYwpgbph wwhwywudwt wbuwuyniuhg wuhpwdtion E fuunphtu ww| huunhunighnuw
|nwonid: UBI3L-h nbuwulyniuhg uw hwnluwwbu Yuplnp £ wjt wnnwing, np gnypwhwnpyp dwuny
wjn nbwpnwd wnyw £ 2tnnud $htwtvwlw hnuptiph uwhdwujwé gnpdpupwghg:

Wu tupwwntipunnid Uulywiu wndhuhuinpwunnpp wnwowpynid k hpwlwuwgubp hwdwwwuinwufuwu

hwpgnwiubp Ywd bpndnieiniu wywpgbint' wpnyn’p ybpp updws fuunhpp, huswbu twl Yhpwndwd
hwdwwwuwnwuluwt dnuinbignudubipp wnyw Gu dEnwnwlwu hwupwpryniiwpbpnigjwu ninpunnd

gnponiubingentt dwywinn  wy puybipnyeyniuutph dnin b huswbu GU - wpdwguwupnd  Udwu
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fuunhputippht hwdwwwwnwufjuwtu hwdwjupubiph nGlwywpubpp bW << Utpwpd gnyph Ywnwuwnph
Yndhwinbih ubipywjwgnighsubipp:

(iii) Uwpuuyhti ywptbp
£<-nud gnpénn dwpuwihu yéwpubipp hbinlywiu 5™

ubpdniddwu dwpuwwnnippp.

wpunwhwudwu dwpuwwnnippp.

wybjwgwé wndbph hwpyp, npp quudynd £ Uwpuwjhtu dhnipjwt dwpuwjht tnwpwdp
wuwpwupubiph ubipdniddwu dwdwuwy.

wyghqwujpu  hwpyp, npp qwudynud £ Uwpuwht dhnipjut  dwpuwht  nwpwdp
Gupwwlghqwiht wwpwupubiph ubpdnwddwu dwdwuwy.

dwpuwybwpubnp:

Lwupwprynibwpbipniggwu ninpuind - gnpénn. uqdwybipwnigynwiubpp,  wpunwnpwupp
wpunwhwubihu, gbpnuguihg éwpnd Gu, dwutwynpwwbu, wpnwhwudwtu dwpuwwnipp W
dwpuwybwpubip. pun npnd, wwpwupubph  wpnwhwudwtu  dwpuwwnnippbiph  npnypwswithp
uwhdwudws £ 0 tninynu™2:

Uwpuwybwpp Uwpuwjhu optiuugppny uwhdwuywd Ywpgny U swihny qwudynn, wbunwlwu
pjnbind  hwoywnynn wwpunwnhp Jéwp £22, npp hwodwpyynd b quudynid £ hbnlyw
nnnypwgwithtipny.
<< dwpuwjhtu uwhdwuny wnbnwthnfuynn wwpwupubiph W nmpwuuwnpunwihu dhongubiph
(huswbu vwl pwulbph Ynndhg wbnwihnfuynn wpdnyph L wpunwpdnyeh) dwpuwihu
Guwybpwnuiubph ppwywuwgdwt (pwgwnnygjwdp wwpwuputph quudwu b hwowndwl)
hwdwp quudynud £ 3,500 npwd dwpuwybwp:
Uwpwupubiph quudwu b hwpwndwtu hwdwp, pwgwnnigjwdp funnnuwlywownbpny W
ElYyunpwhwnnpndwu gétipny wbnwidnfuynn wwypwupubiph, dJwpuwybwnp quudynid £
o dpUubnyu dwpuwhtu hwjnwpwpwagpny hwjnwpwpwagpywsé dhusle dbYy nnuuw Yohn
niubignn wwpwupubph dwpuwjhu huynnnigjwu hwdwn' 1,000 npwd.
o dhlbunyu dwpuwjht hwyjnmwpwpwgpny hwjnwpwpwapywd dbly nnuuwhg wybih Yohn
niubignn wwpwupubph jnipwpwugnip [pugnighs (Ywd ns ppy) winuuwgh hwdwp' 300
npwu:

2«Uwpuwiht Ywpguynpdwt dwuptu» ££ optiup, £0-241-UL (punniudws 2014, nbywnbdptiph 17), hnn. 89(1), hwuwubjh
E htnlyw| hnnwiny' https://www.arlis.am/DocumentView.aspx?DoclD=121889

22|bid., hnn. 89(3)

B/pid., hnn. 95

241bid., hnn. 97
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(iv) Stnulwb ptptwlwnwywpdwt Jupdhttbppti Jéwpynn Jupdwluwnipyut
Jéwp
Lwdwjupwipu  pjnwbutip ninnynn  dhuwtuwlwu hnupbiph  pwnyuwgnighs dwutu Gu  Yuqdnd
nbnwywu huptwlwnwlwpdwu dwpdhuubpht (wjunthbin® «ShU») Jéwpynn Jupdwywinyejwu
Jéwpubpp'®, npnup  hnjuwugynid Gu  ShU-Gph  pngbubip  ybpohuubiphu  ubhwywuniejwu
hpwyntupny wywwinlwunn hnnh, ohunyeniuutiph b diptuwutiph Jupdwywnipjwu nhdwg:

Wu hwpwptpnieniuutipu hpbug Engjudp pwnwpwghwhpwywlwu hwpwpbipniginiuubp Gu, npnup
Yupgquynpynid bu <L pwnuwpwghwlwu opbuugppny™®, huy hnnh Jupdwywinyejwu nbypnud twl’
<< hnnwyhu optiuugnpny:

Lwdwjupubiph Jupswywu uwhdwuubpnid gnuynn nt whnwywu b hwdwjupwihtu ubthwywunypntu
hwunhuwgnn hnnwdwubpp dpgnypnd” Jupdwlwinygjuu (Yud Junniguwwwndw) hpwynitupny
wpwdwnpnd  Gu hwdwjupubph  nGYwdwpubpp’®’  (hpwwwpwyuwiht  uwlupynyeyniuubph
dhongny)™®: Upgnypubiph wuglwgdwu dup (Ipgnipwjhu hwuduwdnnndutiph dhongny)'® U Yupgp™!
Ywpgwynpynwd  tu  opbuunpnipjwdp  (optuunpniginiup  nuwhwunlwgdwu  uwhdwuubpnd
pungnpyywsd hnnwdwubiph Wywwdwdp Uwjuwwnbund £ bwb wnwug dpgnyp  hnnwdwubipp
Yunnigwwwwndwu hpwyniuph npwdwnpnid™?):

<nnuwjhtu opbuughppp npnawyh uwhdwuwwynwubp £ bvwhuwnbund wyhnnygjwu W hwdwjupubipp
utithwwunyejwu hnnwdwubph  Jupdwywinggwu dwdybnubpp b wy fwywu  wywjdwuubph
wnusnejwdp: Uuwbu, udwt hnnwdwubph Jupdwwnieginitup sh Yupnn gbpwquugb) 99 mwphu's,
huy nmwpbywu Jupdwydbwnph (Yuwd Yunniguwwnmdwu hpwynituph yéwph) swihp sh Yupnn ywlwu
(hub hnnh hwpyh tnwpbywu npnypwswihhg*: << Yunwywpniginiup uwhdwub) £ uwl whwnnyesjwu

125¢Stnwywu hupuwywnwywpdwu dwuhu» << opbup, phy £0-337 (punniudwsd 2002p. dwihup 7), hnry. 86(1)(3)(w)-(p):
dbpohtuu uwhdwund £

«wdwyliph ppnobt Suwynpynid £ hwdwytiptlinh piniobulphts opnbipny U ppwdwlwi wyp wliptpny widpwagnpynn
dnuppliphg, wyn pynud’
3) wy Gywdnupbtp, wyn pymd’

w. hwdwyuph utthwlwinysyni hwdwpynn hnnbpp,  pbuswbu bwl hwdwytph Jupswhwt ywpwdpnd
qippuynn  whpwlwt  uthwhwbnyeymtt hwdwpynn  hnnbph  Jupdwlwinyeqwt Gud  unmguwwipdwi
hpwynitiph nhdwg quidynn Jupdwydwptbn,

p.  hwduyuph  ubthwlwbnyeymii  hwdwpynn  hpduwplubiph  hwpdGlphntnnid hwpdwnynn — gnypp
Yuwpdwlwinyayniihg wnwowgwéd Ghwdnupttny:

Cwuwubih £ htnlyw) hnnuing' https://www.arlis.am/DocumentView.aspx?DoclD=125341
164 pwnwpwghwlwu optuughpp, hnnd 65, hnn. 606-628, 645-659

7 nnwyhu optitughpp, hnnwd 63, hnn. 48(4) U 76(3)

8bid., hnn. 76(2)

129 [bid., hnn. 48(4)

30/bid., hnn. 77

Sbid., hnn. 78

124 Ywnwywpniejwu npnanid phy N 286 (punniudwd 2001e. wwphih 12-hu), <wybywsd, hnn. 46.2(e), hwuwubih &
htwnlyw| hnnwiny' https://www.arlis.am/DocumentView.aspx?DoclD=72502

133/bid., hnn. 48(3)

134Ibid., hnn 81(3)
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W hwdwjupubiph ubthwywunyywu hnnwdwubph Juwpdwlwinigjwt wwjdwuwagptph ophuwyth
albpp™:

Mbunwlwu ubthwlywunientt hwunhuwgnn hnntiph Jupdwybwpubiph, hwdwjuph ubthwlywunie)ntu
hwunhuwgnn gnyph yup&wydwpubiph dniinpwagpnudp hwdwjuph pjnb hupunipnyu wwwhnynid Gu
hwdwjupubiph hwdwwwwnwufuwu unnpwpwdwunwubpp®® hwdwjuph nEYwywph nEYwYwpniejwu
L dbpwhuynnniguu ubppn™: Qnpdpupwgu wnwyb] pwpép dwlywpnuwynd Jbpwhuynd Gu
dwpqubunubpp®e:

(v) Lpoqpuqgnpddwts pnyppynipyut ippudwnpdwt wypwlwt pnipp
2pogunwgnpddwl  pnywnynipjwu  wpwdwnpdwl,  poywynipjwu  gnpdnnnigjwt  dwdlybinp
Gpywpwaéqdwl, pnywynipjwu Yybpwsbwybpydwtu hwdwp vwhdwuwsd £ 10,000 << npwd
whwnwywu  wnpp®®, npp Gupwlw £ Jéwpdwu ny np, pwu << puwwwhwywunypjwu
Uwfuwpwpnigjwtu  Ynndhg penyunynigjwt wnpdwu, pnywynyui gnpdnnnijwt  dwdybinnh
Gpywpwagidwu, pnywynipjwi Yyepwsbwybpwdwu hwjnp pwjwpwpbint dwuht ywuwwéd duny
wnbinbtlwgniihg htwnn' 5 woluwwnwupwhu opdw pupwgpnLd™:

135 Yunwywpnipjwu npnanud phy N 286 (punniudwd 2001e. wwphih 12-hu), <wybiyws, hwuwubip EhbGnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=72502

136« Stinwywu hupuwywnwywpdwu dwuhu» <L optiup, hnnd 125, hnn. 93(1)

571bid., hnn.38(1)(3)

138 nnwihu opkuughpp, hnnwd 63, hnn. 42(1)(3)

139«MbEnmwlwu ninipph Jwupu» <L opbiup, hnnud 61, hnn. 19.4(7)

140Qnwjhu opbuughpp, hnnd 62, hnn. 78
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(i) EPML

Optuugpph nbuwuyniuhg hwunhuwuwny puntippoguwgnpddwt ninpunnd << Junwywpnipjwu
ynndhg (hwgnpwd dwpdht' << tubpgbnpy Gupwlywnnigwsdpubph b puwlwu wwownpubph
Uwluwpwpnyeinup (wjunthn' «EPMU») Yeuwmpnuwlywu nbp b fuwnnd punbppogunwgnpddwu
ninpunh Yupgquynpdwtu hwpgnid b ubipyuywgunud | <wjwunwuh <wupwwbinnyeniup dwutwynp
untpjyuinuph hbtuin  punbippogunwgnpddwtu  wnusnijwdp  hwpwpbpnignuutpnd: - <waybunnt
dwdwuwwopowuh wnwpptp hwndwdubpnid wju wujwuyb) b << Lubpgbnpluwih b ptwywu
wwowpubph  Uwjuwpwpniejns - (dpusle 2016p.  ubwwnbdptpp 30-p) L <L Kubipgbivnpy
Gupwlwnnigywdputiph U puwlwu wwownubph bwjuwpwpniegniu:

Lwupwprynibwpbipnigywtu ninpuninud ERMU - hpwywunieyniuubipp wwjdwuwlwunpbu  Ywpbh |
pwdwub hbnlyw| fudpbpp’ (i) punwpwywunyeyniuubph b ppwdwywt wlnbph dowldwut wnusynn
hpwywuntejniuutin, (i) puntppogunwagnpddwu hwpwpbpnieintuutiph wnugniejwdp hpwlywuwgynn
hpwywuntiejniuutin, (i) wbnGlwuyniejwt hwjwpdwu, wwhywudwu, wnwpwddwll wnusynn
hpwywuntejnuutip, (iv) thnpdwplunipintuubphtu wnusynn hpwywunieginiuubn:

<L Eubpgbiwnpy
Gupwlwnnigywdpubiph U puwlwu
wwownpubph bwjuwpwpnyeinLu

Lwnuwpwlywunipyniuutph b ppwjwywt wywnbph  Jwlynd.  EPML dowynd |
puntippogunwagnpddwu ninpuind whitnmwywu pwnwpwlwunteintup, huswbu twl puntpph nnowdhwn
L hwdwihp oquwgnpddwt b wwhwwunigjwu wtwnwlwu dpwagpbpp bW ppwywuwgunud npwug
wwwhnynudp™: EAMUL dowynd £ ninpuiwght ppwdwlwt wynbp™ W hp ppwywuniggniuubph
uwhdwuubipnwd dowynd b punniund £ unpdwunpy hpwjwlwu wywnbp, npnup Yuwpgwynpnd Gu
puntipnph ogunwagnpddwu gnpdpupwgp W wwwhnynud puntipph whwnwywu Yuwnwdwpndp, huswbu

“0Onpbuughpp, hnnuw 39, hnndwé 17(1)(1)-(3)
“2Ibid., hnnwd 17(1)(4)
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uwl Jowynd b punniund £ unpdbp W Ywunuubip, npnup wuhpwdbion Gu puntipph ogunwgnpddwu
hwdwp™: EAMU E uwhdwund bwl Gnuwhwnwgdwu wlnh oppuwybih aup':

Cunbtppogunwgnpédwu  hpwywhwpwpbpnyeyniuubp. Nputu << wuntuhg gnpdénn b wyu
ubpywjwgunn  gbpwwnbusnienit’  ERMUL Ywaqdnud £ punbppoguiwgnpddwu  hpwyniuph
wpwdwnpdwu  dpgnipwiht thwpebp', wwhu £ ogunwlwp hwuwdnubph wpryniuwhwudwu
uywwwyny Gpypwpwuwywu nwnwduwuppnygniutbp Yuwwpbine hwdwp  hwdwdwjunieniu'e,
dwutwynp unipjyunubpht wpwdwnpnud £ punbppogunwgnpddwu  hpwyniup™, wwwhnynud £
punbppogunwagnpddwu  hpwyniuph  wnpwdwnpdwt  vwhdwujwd wwhwugubipp, uwwuwnnd L
punbpph nnowdhin U hwdwjhp  oguwgnpédwup, W punbppogwwgnpddwt  hpwyniuph
wnpwdwnpdwt dwdwuwy dogpnnud £ punbippogunwgnpddwu hwdwp wpgbywéd puntpph wnwudhu
nbnwdwubipp™, Yupnud £ punbppogunwgnpddw wwjdwuwagpbp™®: ERMU' hp hpwywunipyniuubph
uwhdwuubipnwd, wpwdwnpnd £ uwb  punbppogunugnpddwtu  hwdwp  wuhpwdbywn
pnyunynygniutbpp bW hwdwdwjunyeiniuubpp™®, Yhpwnnd punbppoquwagnpddwu puwqwywnnud
optuunpniejwlp twhuwwnbujwsd uwhdwuwhwynwubpp™":

ERMU £ wwihu hwdwédwjunyeniu wpryniuwhwudwu hwdwp punbppoguinwgnpddwu hpwyniupny
wpnbu  dwupwpbnuwd  punbpph  wbnwdwubpnd  hpwlwuwgubiine  Bpypwpwtwywu
nwunwuwuppnygjwt - wpluwwnwupubp™ U ppwywunt £ pupunipnyu dnunp  gnpdt  puntipph
gwulwgwsd wnbnwdwu' Gpypwpwiwlwu nwnWuwuppnypjwt woluwnwupubp hpwlwuwgubine
hwdwp™: 6pynt nbwpnwd £ EAMUL wyn dwupt wnujwqu 14 op wnwy gpwynp hpwgbynud k
punbippoguwagnpddwu hpwyniup Ypnnhu:

StntYwwynipjwu muophunid. EAMU Jupnud £ oguwlwp hwuwdnubiph wywownputiph whunwlwu
hwodtlohnp, ppwlwuwgund £ ogunwlwp hwtwdnubph  wprynibwhwudwt  bwywwnwyny
wpwdwnpywd puntipph wbnwdwubph  wbGnwlwu hwodwnnd, Jwpnd £ hwupwywjptiph W
oginwlwn hwuwdnubpph Gpuwyndubph wEwmwywu Yunwuwnpp™4, unbindnid, Jwpnid b tnuoppunwd
E Gpypwpwuwywu nbnbynigjwu Jhwutwlwu hwdwlwng™®, phuswbu twlb << opbuunpnigjwdp
uwhdwudwsd Ywpgnd wpwdwnpnd £ Gpypwpwiuwlwu  nbnbYnyeyniu™s: Uwuuwynpwwbu,

Ibid., hnnjwé 17(1
“4bid., hnnwd 17(1
“Sbid., hnnwd 17(1
“8/bid., hnnqwé 17(1
“Ibid., hnnwd 17(1
“8/bid., hnnqwé 17(1
“[bid., hnnqwé 17(1
50/bid., hnnqwd 17(1)(9)
Sbid., hnndwé 17(1)(14)
2jbid., hnnywd 17
53/bid., hnnqwd 17
41bid., hnnwd 17
50bid., hnnywé 17
6/bid., hnnqwd 17

_— e~~~
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hpwwwpwynd £ «punbippogunwgnpddwtu  htn  uwywsd  gnpdniubinigywu  bipwpbpju)
wtintywwyniey[niup]» b punniunwd £ hpwwwpwlwihtu hwaybngnyeyniuutin:

®npéwpuunipyniuubtp. EPMU' pp ppwywunigjuu  uwhdwuubpnd,  punbppoguwgnpéddwu
nnpunnud - twb  ppwlwuwgund £ wbnwlwu  thnpdwpuunyenit™:  Uwulwynpwwbu, puwn
Ywunuwnpnypjwu, EPNMUL  wwwhnynd £ «puntipph dwupt  GpYypwpwiwlwu L wy
wtintywwynigjwu whwnmwlwu punbippwpwuwlywu thnpdwpuunie)[nitup]»:

Cwipybunnt dwdwuwlwhwndwdnid' dhusk 2018e. dwpwnh 21-p ERMU |hwgnpnipyniuubiph dbg £ dinby
uwl punbipph ogquwagnpddwt U wwhwwunigjwt puwqwywnnd punniujwd unwunwnpunubph,
unpdbiph nu jwunuubpp Yuunwpdwu ujundwdp yGpwhulynnniegjwu ppwwuwgndp™e. punbpph
ogwnwgnpddwu b wwhwwunypjwu Ybpwhuynnnigjuwu wbnwlwu wnbusnigjwt wotuwwnwuputinh
hwdwlwpgnup™®,  phuswybu  uwl  punbpph  JYGpwhuynnnigjwt  whnwlwu — nbugniejwu
woluwwnwupwiht  dpwagptiph  hwunwwnnwp b wuwpwsd  wojuwwnmwupubph  YGpwpbpjug
hwaybwnynipniuubiph punniunwdp':

EAMUL  wnwuduwgwd unnpwpwdwundubphg £ Cunbpph  gnpdwlwiniggniup  (wjunthbun’
«Gnpdwlwnyentu»), nph Ywunuwnpnipiniup b Yunnigywédpp uwhdwuyt| Gu << Yunwywpnigjwu
2017p. ubwwbdpbph 7-h phy 1108-L npnadwdp’®':

Npnodwu  hwdwdwju, punbpph  gnpdwwinyeintup  dwuwnignd £ dwnwjnyeniuubip
punbippogunwagnpddwu  hpwyntuph  wpwdwnpdwt W punbppwpwiuwlwtu  thnpdwplunyejwu
puwquywnutipnd’ hwuntu quiny <wjwuwnwuh wupwwbwnnyejwt wuntuhg:
Snpdwlwinipjwt uwwwnwubpu nu fuunhpubpu Gu'
1) punbppoguwgnpddwt  hpwyniuph  wpwdwnpdwt'  opbuunpnipjwdp  uwhdwujwd
wwhwueubiph wwwhnynip.
2) punbipph nnowdhwn b hwdwihp oguwgnpddwup twywuwnbip.
3) punbpph ogquwgnpddwt UL  wwhwwunyEwu nppnnd - whinwlwu  dpwgpbph
hpwgnpddwup Uwywuwnbp.
4) php hpwywunipjwu uwhdwuubpnd punbippogunwgnpddwt b Wwhwwunijwu ninpuntd
whwnwlwu unpdwynpdw hpwwuwgdwt wwwhnynidp:

Npnodwdp dwupwdwut uwhdwuynd Gu bwlb Snpéwlwinypwi Uwywwnwlutph L fuunhputph
hpwlwuwgdwu hwdwp ybpohuhu gnpdwnnypeubinp:

571bid., hnnwd 17(1)(7)

B8bid., hnnqwd 17(1)(2): Hpnypu ndp Ynpgpbp £ «<< punbipph dwuht opbiuugppnid thnthnfunigyniuubp W pugnid
Ywuwnwpbint Jwuhtu» phy <0-186-U (punniugwsd 2018p. dwpwnh 21-hu) <L optiuph nidny: <wuwubijh £ htnlyw) hnnwing'
https://www.arlis.am/DocumentView.aspx?docid=120746

90bid., hnnqwd 17(1)(16)

160/bid., hnnqwd 17(1)(17)

1614 Yuwnwywpniejwu npnond hy 1108-UL (punniudwd 2017p. ubwwnbdpbph 7-hu), hwuwubh § hbnlyw; hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=115896
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Snpoéwlwinieintup Ywnwdwpnud b bwjuwpwpp: Snpéwlwinipjwt wudhowlwu ntYwdwpnidu
hpwywuwgunid £ gnpdwwinyejwt wbwnp, nphtu wwownnund tpwtuwynd b wquwnnid | bwfuwpwpp’
Lwjwunwuh Cwupwwbunnipjuu Jupswwbinnh hwdwdwjunipjwdp:

Snpodwlwinipintut ntuh hbinlyw| pwdhuubpp.
Cunbippogunwagnpddwu hpwyniuph dLwynpdwu pwdhu,
Cunbippogunwagnpddw bwhuwaqdtiph, dpwapbiph putwplydwu b wwjdwuwgpwiht pwdhu,
Cunbippwpwuwywu thnpdwptunipjwi b wwowpubph hwunmwwndwu pwdhu,
Gpypwpwuntpjwu, unpdwnpjwdbipnnuywu b ybpindniejwu pwdhu:

(ii) «Lwhpwwybypwlwt Gpypwpwbwlwt pntn» MNUY

<L Ywnwywpnpjwu  2002p.  hnynbdptpp 31-h phy 1758-UL  npnpdwdp  uwntindyt) |
«Lwupwwbunwlwu pypwpwuwlwu pnun» whEnwlwu ng wnbinpwihu yugdwybpwnieiniup: Lnyu
npn2dwdp, MNUY-h hwdwp uwhdwuyb) Gu gnpédniutiniegjwu htimlyw| wnwpywu b bywwnwyubpp.

<L wnwpwdpnd  punbipph  Gpypwpwuwlwt  nunduwuhpnipjwt - wofuwnwupubph W
oginwywn  hwuwdnubph  wprynitwhwudwt  twwwnwynd  wpwdwnpjwd punbtipph
nbnwdwubiph winwlwu hwoywndwu hpwlywuwgnudp, huswbiu bwb punbppogunwagnpddwu
thwunwpnetph bW ognwlwp hwuwdnubph wwowpubph 2wpdh Ybpwpbpw] wwpbywu
hwaytuinynipnibubiph punniunwip b wmbophuntdp.

Gpypwpwiwwu  nwnwdbwuppnigjwtu wfuwwmwupubph  ppwywuwgdwtu  hwdwp
wnpwdwnpywd punbipph wnbnwdwubiph hwowndwtu dwwnjwuh, oguwlwp hwuwdnubiph
wwownubiph  wbwwywu hwoyblonh L hwiupwywjptiph nt ogqunwlwp hwuwdnubiph
Gpuwynuwubph  wbwnwlywu  Ywnwunph  Jwpnwdp,  huswbu  twb  GpYypwpwltwywu
nunduwuhpnyjwt wofuwwnwupubph wpryntupnid unwgwd wnbntYynieniuubiph punniunudp
U ywhwwunwp.

Gpypwpwiwlywu  wnbntynEwu  Jhwutwywu  hwdwlwpgh  uwnbindnuwdp, Jwupnup W
nuophuntdp, wwhwwuniginiup b <wjwuwnwuh <wupwwbinnyejwu opbupubipny L wy|
hpwywlwu wywnbpny uwhdwuywsd Ywnpgny tpypwpwiwlwu nbntynygjwu inpwdwnpnidp.
dhwutwlywu  Ynnpnhuwwnwiht hwdwlwpgn  wpwdwnpwd punbpph  nbnudwubiph
swipwybwnwihu  Ynnpnhuwwnubph  hwdwnpndp  $nunwihtu  ynebph  hbwn,  $nunwjhu
ujnyetipnnd  thnthnfuniginuuph Ywwnwpndp b hwdwwwwnwufuwt  wnwownpynieniuutipp
ubpyuwjwgnuip <wjwuwnwuh <wupwwbunnyjwu Fubpgbnpluwih bW puwlwu wwownpubph
Uwfuwpwpnipjntl.

ognwlwn hwuwdnubiph wwownpubph, hwupwywinptph, Gplwyndutipp b Gpypwpwuwlwu
nunwduwuhpnyeniuutinp whwnwywu hwoqwndwu wnyjwiubipp hhdwu Ypw
punbppoguwagnpddwu dnunh unbindnudp b yuwpnudp:

2016p. tpypnpn Yhuwdjwyhg UU'L dhowqquiht qupgugdwu gnpdwlwinigjwt wowlgnyjudp U
<L Ywnwdwpnppjwu  npnpdwdp hpwlwtwgynn  «lwupwpryniuwpbpnygjwt nnpunp
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pwthwughynipjwu pwnpbjwynw» dpwaph 2powuwlubipnid 2016-2017pEe. hpwlywuwgybtg pnunwihu
ujnibinh (2ntpg 12,000 hwoybuinynyenit b wy| ujnyebin) pwjuwgnid W hwupwjuwgnid:

Uwnbindywd www.geo-fund.am Yuwjpnid qtintinwé £ pwjuwgywd ndjwubph nne snbdwpwun, npp
hwuwubh £ wudbwp: Uu wwpniwwynd £ << puwlwt wwownpubiph punbpwlywnpy pwpunbq'
jnipwpwugnip hwupwywiph Ywd  Gpuwydwu  Ybpwpbppwp Ygws  hwoybindnigyniuubpng L
hwdwwwwwuluwt  pwpwnbiqugpulwu  Unyetpnd, wpwdwnpwd  puntppoguwgnpddwu
hpwyntuputiph o2nbdwpwu, hwupbph W hwupbpuwynwubph wuduwgptph 2nbdwpwu W wy
nbnGYwwnynipintt b gpwnwpwu, npp wwpniuwynud £ <& ghunnipniuutiph wqguwiht wywntdhwih
Gpypwpwuwywu ghnneyniuutiph huunpunnunp Ynndhg npwdwnpgwé b dpwagph 2nowuwlyutipnid
Inwignighs Y wjuwgywd ujnietin:

(i) << puwwwhwwbnywt bwhpiwpwpnignib

<L puwwwhwwungjwt  bwuwpwpnientup unyuwbu  Guybunwht nGpwywwmwnpnienu ntup
puntippogunwgnpédwtu  ninpunnd: RFuwwwhwwunypjw  Uwfuwpwpnyjwt  ninpunpu - wnusynn
hpwwuniyeyniuubpp wwpdwuwlwunpbu  Yupblh £ pwdwuby  hbunlyw;  fudpbpp' (i)
pwnwpwlwunigynwututph bW ppwjwywu wynbpph dowldwu, (i) nbuuhlwlwt wwhwueubiph,
swihnpnohsubiph, uwhdwuwswihbph npnadw, (i) thnpdwptunieniuubph b yipwhuynnnigjw, (iv)
wtintywwyniejwu nnuophudwu b (v) npwdwgjfuh tuophudwu htinn wnusynn hpwywunipiniutbn:

<L puwwwhwwuntejwl
Uwfuwpwpne)ntu

Lwnupwlywunipyniuutph b ppwdwlwu  wlywnbph  SHHuwymd. << Puwwywhwwunyejwu
Uwhuwpwpneyniup dwutwygnd £ punbippoginugnpddwt  puwgqwywnnid opowyw  dhoww)ph
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wwhwwuniypjwu wbwnwlwu punwpwlwunyejwu duwynpdwup™?, dowynw k ogunwywn hwuwdnip
wpryniuwhwuywd  wnwpwoph,  wpryniwhwudwt  pupwgpnid  wnwowgwd  wpuwnpulwu
lgwynywnbph nbnwnhpph U npwug hwpwyhg hwdwjuputiph ptwysniyEjwt wuyunwugnipjwu W
wnnnontejwu  wwwhniwtu  twywwwyny donwnhunwpynwubph  ppwywuwgdwu  Yupg'®,
punbppoguwgnpddwu  pwiinuubph  hwyjwds  optywubph  gnypwgpdwu  Yupg'®.
punbppogunwgnpddwu  pwihnuubph L punbippoguwgnpddwt  pwihnuubph opywnubph’ puwn
Juwugwynpnipjwu nwuwlywnpgdwu Yung'®, puntippogunwgnpddwu htunlwupny
puwwwhwwuwlwu Ynpnwnubph ujwqbigdwu, wuybpwnwnd wgnbgnigjwt  Juufuwpgbdwu
tywwwyny wjwuwynpynn donwnhunwpynuubpp hpwlwiwgdwt wwhwueubtiph, huswbu twl
wprynwupubph  YGpwpbpw  hwodbndniyeniuubp ubpyuywgubine Ywpg'®®,  hwuwnwnnd |
ntlynyunhqwghnt wofuwwnwuputiph bwuwhwoywihu wpdtiputiph hwadwplydwu b hunbpuwynpdwu
Ywngp'™”:

SEhupluwlywu wwhwugubph, swihnpnahsubph, uwhdwbwswihtph npngnud.  Opbiuugppp
hwdwéwjiu << puwwwhwwunyejwt  Uwjuwpwpniginup  dowynd £ puntppoguwgnpddwu
pwhnuubiph opjlywnutiph ywnwywpdwup b punbppogunwagnpddwt pwihnuutiph wnwywpdwup W
opwdowlydwup  ubpluwywgynn  wbluuhjulwu  wwhwugubp W swihwupoubp'®,  jwdwagnyu
huwpwynp nbfuuninghwubph ubpywjwgynn swihnpnahsubn'®®, hwumwwnnid | oguwlwp hwuwdnjh
dowydwu  hwdwp  wubhpwdbpn  Juwugqwynp  Unyebiph  ogunwagnpddwtu  wnwybjwgnyu
uwhdwuwswihbiph npnadwu pupwgwywngp'”®:

®npdwpuunipyniuutp b JGpwhuynpnipymiu. << ptwwywhwwunyEwlu  Uwfuwpwnpnyeniup
hpwywuwgunwd Lt punbippogunwgnpddwt  uwfuwaqdtiph, Spwapbiph, hwupwpryntbwhwudwu
hwdwhph  wwwdnunwddwu, hwupwywipbph  Ynuubpjwgdwu, phwlydwu U  hpwdwpdwu
uwfuwqgdtinh’ 2pgwlyw dhowyuwyph Ynw wanbigniejwt thapdwpnipnit'™, opgwlw dhowwinh Ynw
wanbgnypjwu  quwhwwndwu  thnynd hwunwwnnd £ opowlw  dhowdwiph  ulwundwdp
donwnhwnwpynudubph wwup Ywd dpwaghpp”?, Yhpwnnd £ punbppoguwgnpddwut wnusynn'
onowlyw dhowywiph wwhwwunypjwu << opbuunpnipjwip twuwwnbuywsd uwhdwuwhwynwubp':

Stntlwwynieynit. Flwwwhwwunijwyu Uwfuwpwpnyentut punniunwd £ punbippogunwagnpddwu
htinbwupny puwwwhwywiwlwu Ynpnwwmbph  ujwgbgdwu, wuybpwnwpd  wqgnbignypjwu
Ywuluwpgbipdwt twywwnwyny wwuwynpynn doanwnhwnwpynwubph wpryniuptbph yGpwpbinju

1620pGuughpp, hnnd 39, hnndwd 17(2)(1)
163/bid., hnnqwéd 17(2)(5)
5/bid., hnnywd 17(2)(7)
185/bid., hnnywd 17(2)(8)
156 /bid., hnnqwd 17(2)(12)
7 Ibid., hnnywd 17(2)(14)
168/pid., hnnqwd 17(
189/bid., hnnqwd 17(
70bid., hnnywd 17(2)(11
7bid., hnnywd 17(2)(3)
22]pid., hnnqwé 17(2
73 bid., hnnyws 17(2
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ubpyuwjwgywsd hwoytinmynyeniuutip, npwug YGpwpbpw] unbindnd, qupnud W wntopphunwd &
dhwutwywu hwdwlwng, huswybu twl hpwwwpwlwjuwgund £ wyu'*:

Tpwdwgjjuh wuophunud. << puwwwhwwunyew wiuwpwnpniginut £ npnanwdubip punniund
onpowlyw  dhowdwiph wwhwwunyejwtu npwdwgjfuh ogunwagnpddwl, hwwnlwgnwiutiph swihbph
hwoJwpydwu, ntynynhjughnt woluwwnmwupubn hpwlwuwgubne yepwpbpjuw)'”:

Qwdwjupubiph mwpwépubpnid hpwywtuwgynn puwwwhwywuwlwu opwqpbph
hwdwawjubgnud.  «Culbpnieniuutiph - Ynndhg  Jéwpynn puwwywhwywuwlwu  Jéwnpubiph
Uywwwywihu ogunwgnpddwu dwuhtu» ££ optiupny uwhdwuynd £ dh pwpp puybpniginiuttiph
(upwnyw) punbippoguwagnpddwu  dby ubpgpwdqwsd puytipnuyeniuubph) Ynndhg  Jbéwpynn
puwwwhwwuwlwu éwnpubphg dwuhwunwutip ppwlwuwgubnt W npwup wgnwyhp hwdwjupubipp
pjnwbubiph Jupswywu dwunud wpwnwgnibnt pupwgwywpg'’®, nph hwdwdéwju, puwwwhwywuwlwu
Jbwnubiphg hwdwjuputiph Jwpswlwu pjnigbutip dniinpwgpynn dwuhwunwdubipp hwunhuwunwd Gu
Uwwuwwlwihu  dhongubip L oquwgnpdynid GU  hwdwjupubph  wnwpwdpnd  pwgwnwwbu
puwwwhwwuwywu dpwgpbpp hpwlywuwgdwu hwdwp: Ldwu dpwgnpbipp, Nnpnup Jywlyynd Gu
hwdwjuph nGlwywpubiph Ynndhg, hwdwdwjubgynid tu <L ptwwwhwwuniypjwt bwfuwpwpniejwu
(huswbu twl << wnnnowwwhnyejwu Uwfuwpwpniejwu) htwn'e:

L Ywnwywpniejwu 2002pe. 8 ognuwnnuh phy 1237-L npnadwdp’”® hwunwnywd twfuwpwpnigjwt
Ywunuwnpnyejwt 7-pn hnnywdény uwhdwuynwd GU bwhuwpwpniejw bwwnwlubpu ne fuunhpubipp.

w) Lwjwuwnwuh Lwupwwbnnyeyuu opowlyw dhowdwypph' deuninpuinh, ontiph, hnnbiph,
punbpph, YGunwiuwlwu no pnuwlwu  wofuwphh, punyejwu  hwwnty  wywhwwuynn
wmwpwoépubiph Yypw Juwuwlwp ubipgnpénypyniuubph Ywufuwpgbidwu jwd ujwgbgdw,
huswbu bwlb puwlwu nGunipuutiph nnowdhwn ogunwgnpddwt nt Yypwlwugqudwu whEnwywu
pwnwpwwunygjwu duwynpnidu nt unwywnpnidp.

p) 2nowlw dhowywynh’ punbinph, hnntiph, ontinh, dreuninpwnh, YEunwuwlw ne pnuwlywl
wofuwphh, wn pYnd’ punigjuu hwwnlyy wwhwwuynn wwpwdpubph Ypw Juwuwywnp
utipgnponipiniutbph Ywufuwpgbjdwu Ywd ujwqgbgdwu, huswbu uwl punigjutu hwwnnt
wwhwwuynn wwpwdpubiph  wwhwwunypjwu, puwlwu nbGunipuubiph  (pwgwnnipjwdp
oginwlwpn hwuwénubiph wwownubiph) nnowdhwn oguwgnpddwu U YbGpwpunwnpniejwu
whwnwywu Yunwwpdwu wwwhnynidp:

huy ybipnugyw| Ywunuwnpnigjwu 8-pn hnnywédh hwdwdwju hpwywuwgunid

w) Cwjwunwup Lwupwwbinnyejwi optitunpnypjwdp uwhdwuywsd hp hpwywunyentuubinp
opowuwlyubpnud hpwlwuwgund £ Cwjwunwuh <wupwwbnnypjuu opowlw dhowdwyph'

74Ibid., hnnwd 17(2)(13)

151bid., hnnwd 17(2)(4)

78« Luybpnipyniuubph Ynndhg Ydwpynn ptwwwhwwuwywu Jéwpubiph uwwwnwlwihtu ognwgnpddwt dwuhu» << opbiup,
<£0-188 (punniudwsd 2001 . dwjhuh 15-ht), hwuwubih b hGnlyw) hnnuing'
https://www.arlis.am/DocumentView.aspx?docid=25676

77Ibid., hnn. 2

1781bid., hnn. 3

17https://www.arlis.am/DocumentView.aspx?docID=95812

142




ARMENI|A Extractive

Industries
EY UnlaL qtiynyg EI I I initiative

punbpph, hnnbph, optiph, dpuninpwnp, YEunwuwlwu nt pniuwlwt wofuwphp, huswbu twl
punipjwu hwwnty ywhwwuynn nwpwédpubph wwhwwunigjwu W puwywu nbunipuubipp
(pwgwnnipjwdp  oguwlwn hwuwdnubph  wwowpubph) nnowdhwn  oguwagnpddwu ni
ypwpwwnpnipjwu  ptwgwywnh  whwnwlwt  pwnwpwlwunygywt  Spwgpbph  nu
nwquwywnnrpintuutiph dawynd b npwug hpwwuwgdwu dnuhpnphug,

p) puntppoguwgnpédwu uwfuwgdtiph, Spwapbiph, hwupwpryniuwhwudwtu  hwdwihpp
wwwdnunwddwu, hwupwywptiph Ynuubpjwgdwu, hwydwu b hpwdwpdwu twfuwgdtpp'

2nowlw dhowywjph ypw wanbignigju thnpdwpuuniejwt hpwywuwgnd,

q) punbpph oguwagnpddwu htwn Yuwywd' punyejwu b opowlw dhowduwiph wwhwwunipjwu'
Cwjwunnwuph Lwupwwbnniejwu optuunpniejwdp twiuwwnbujwsd uwhdwuwhwynwubph
Yhpwnnd:

L Jwpswwbinh 11 hnwhup 2018p. ehy 745-L npnodwdp'™ hwuwnwwnyb) b << puwwwhwwunipjwu
Uwfuwpwpniejwu unp Yuwuntwnpniejniup:

(iv)  Puwwwhwwbnpwb U pinbpph ppbuswlwt dwpdpt

L puwwwhwwunipjuwt bwiuwpwpniejwt Puwwwhwwunyejwu b puntpph wbuswywu dwpdhup
unbindyb £ << Yunwywpniejwu 2017R. wwphih 27-h phy 445-L npnpdwdp®', npnyd uwhdwuyb £
wl wnbuswlwu dwpdup Ywunuwnpnieiniup  (wju thnfuwphul £ << puwwywhwwuntyejwu
Uwpuwpwpnigjwt  woluwwnwlwaqdh  ptwwwhywuwlwu  wbnwlwu  nbusnyeiniup W EPMU
w2fluwwmwlwqgdh puntpph wbGnwlywu wnbusniginiup): Stuswywu Jwpdup Uywwwyu opbupny
uwhdwuywé nbwptipnud W uwpgny ptwwwhwwuniygjwu W puntpph ninpunubpnud wuyunwugnipjwu
U optitunpnipjwu wwhwugubipnh ywhwwudwt wwwhnynwdu k:

Stiuswlwu dwpdup Yuunuwnpnigjwt 9-pn hnnjwséh hwdwdwju, nbuswlwu dwpdup bwwnwyu k
opswlw  Jdhowdwiph  wwhwwunwp b puwlwu nbunippuubph  wpryniwwybinn - ogunwgnpddwu
wwwhnynwdp: Skuswlwu dwpdhuubiph fuunhpubpp uwhdwuynid Gu 10-pn hnnywdny, npnup Gu.

1) puwwwhwwuniejwu U puntppogunwagnpddw ninpuubipnid nhuytiph unwywnpnp b wyn
ninpunubpnud <wjwunwuh <wupwwbinniypjwt optitunpniejwu wywhwusubiph Ywwnmwpdwu
wwhwywudwu tywndwdp YyGpwhuynnnigjuu hpwywuwgnedp,

2) opowlyw dhowywiph Yypw pwgwuwlwlu wgnbgniginiuutiph, puwlwu nbunipuubiph ng
pwlwlwu  ogquwgnpddwu  Ywujuwpgbihs  Ywd  ujwqbigdwu  Jdhongwnnuubiph
hpwywuwgnup,

3) Gpypwpwiwywu pwlwuwwp b hwdwihp nwnwWuwuppnyegjwu hpdwu Yypw punbipph

Ywnnigwoph, npwund wwpniiwyynn oguwlwp hwuwdnubph pwuwyh, npwyh b wy
hwuwynieiniuttiph ytipwpbpjw) hwjwuwnh nbinGlwwnynigjwt wwwhnynwdp:

180https://www.e-gov.am/decrees/item/18843/
B Ywnwdwpnipgjwu npnand phy 445-UL (punniuwd 2017p.wwphih 27-hu),  hwuwubh b hbGnlyw hnnwing'
https://www.e-gov.am/gov-decrees/item/28550/
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Ywunuwnpniypjwu 11-pn hnnwény uwhdwuynd Gu wnbuswlwu dwpduh gnpdwnnypubtipp, win
pYnw U puntppoguwgnpddw b ywhwwunyejwu ninpunnwd:

<L Jupswwtinh 2018@. hnwhup 11 phy 733-L npnodwdp'®? hwuwnwwnyb) b Puwwwhwywunyeyuu b
puntpph  wbuswlwu dJdwpduph unp  Ywunuwnpnyeniup:  Skugniginiut wydd  gnponud | <L
Ywnwywpniegjwu Gupwlwnyeywu ubppn: Wu Jwnwdwpynw £ Jupswwbnp bW 10 wunwdhg
pwnywgwsd funphpnh Ynndhg: ULnp Juuntwnpnuygjwu hwdwdwju, wnbusnypjwu fjuunhpubpu Gu'
puwwwhwwunypjwu U punbpph ninpnubpnud nhultph Yuwnwywpnudp bW <& opLuunpnipjwu
wwhwugubpph  wwhwywudwt uywwndwdp Ybpwhuynnnipjuwu  hpwywuwgndp, huswbu  twl
hpwywuwgywsd  Ybpwhuynnnipjwu opswuwyubipnid Ywutuwpgbihs dhongwnnidutiph
Ywaqdwybpwnuip, 2powlw  dhowdwiph  Ypw pwgwuwlwu  wqgnbignigniuutph,  puwlwu
nbunipuubiph ny pwuwlwu oguwagnpddwu Ywufuwpgbihs Ywd ujwgbigdwtu dhongwnnidubiph
hpwlywuwgnidp:

(v) «Cnowlyw  dhowduyph  dnbuppnpphtigh L ppbnGhwpnynypyut - Yatiygppnin
whpwlwt ns wnluppuyht yuqdwlpwnysnit

<L puwwwhwwuniyjwt bwiuwpwpnijwt junwyjwnpdwu ubippn gnpénn «Cpowlw dhowywynh
dnuppnphugh U wnbnGywwynipjwu YGuwnpnu» wbEnwlhwu ny wnnpwht Yuqdwlbpwynyejwu
(wyunthbinn' «CUUSY MNUY»)"® gnpdniubiniejwt wnwpywt b bywwnwlubpu Gu.

opswlw dhowydwiph b puwywu nbuniputbph (pwgwnnipjwdp ogunwlwp hwuwdnubiph
wwownpubph) wwhwywunyewu pwpép dwwpnwyh wwwhnydwup uwywuwnbp' opowlw
dhowyuwjph U puwlwu nbuntpuubph ujuwndwdp nhnwpynwubph hpwywuwgdwu, yhdwyh
guwhwwndwu  Ybpwpbpw] pwlwpwp  wnguwubph  unbnddwu, npwug gpwugdwd,
tpinddwu, inpwdwnpdwt nt wwhdwu dhongny.

opowlw  Jdhowdwiph L puwlwu nGunipuubph  yhbwyh dwuhtu  nbnGYwwnynieiniup
puwwywhwywiuwlwu Jpwutwywu  wnbnbwwndulywu snbGdwpwund  Ubppbinunudu  nt
onbdwpwuph Jwpnudp.

pwhnuubph gnjugdwu, yGpwdawldwu nt oginwhwudwt opjtiynutiph b hinwgdwu Jujptph
nt pwhnuubph nwuwlwpgsh Ywgudwt hwdwp nwnwdbwuppnigjutu  hpwlwuwgnidp,
huswtu bwl pwihnuubph oguwgnpddwu nt Juwuwgbpddwtu vwlywywpwihnt b wupwihnu
nbuuninghwubiph dwupu nyjwiutiph hwywpnidu ni ytpndnidp.

opswlw dhowdwyph b puwlwu nGuniputbph wnwudhu pwnwnphsubiph dwuhu wnyjwubipp
hwywpwgpdwu nt gbppndnigjwu  hphdwu  Jpw  hwdwwywwnwufuwt  hwdwlwpgswihu
onbdwpwuubph  (pwqw) uwnbinénwdp U Jwpnuwip, <wjwunwuh  <wupwwbnnyejwu
opGuunpnipjwdp  uwhdwujwd Ywpgnd wbwnwlwu dwpdhuubppt, hwuwpwlwlwu

182https://www.arlis.am/DocumentView.aspx?DoclD=124383
183USSY MNUY-h Yuypp hwuwubih £ htinlyw) hnnwiny' http://armmonitoring.am/#home
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Ywqguwybpwnigyniuubipht ni hwuwpwynipjwut  win 2nbdwpwuubpnd - ywpniuwyynn
wnbntYynypyniuutiph wnpwdwnpnudp W unwgnuwn:

cUUS4Y MNUY-p uwnbinddt] £ <wjwuwnwuh Lwupwwbnnpwt  Junwdwpnipjwu  2016p.
nbywbdpbph 15-h N 1277-UL npnodwt’™®* hwdwdw)u, «Gwihnuubph nuniuwuppniygjwu YEunpnu,
«hnpntpypwpwtwywu dnuhpnphugh YGuwnpnu», «Gpowyw dhowdwiph Yypw ubipgnpdnipjwu
dnuppenphugh Yaunpnu» b «SbnGYuwunjwywu-ybpndwywu Yunpnu» wbhnwywu ng wnbinpwihu
Yuwqdwybpwnigyniuubph dhwénydwu wpryniupnd b hwunhuwund £ npwug hpwdwhwenpnp'
hwdwdwju thnfuwugdw wywnbiph:

cUSSY MNUY-h juunhpubipu, pun << Yunwywpnypjwu N 1277-L npnadwt, hbnlywu Gu.

wwuwynpwsd  n dhwutwlwu  gnigwupubph Yhpwndwdp  nhunwpynwdubph
hpwlwuwgnuip.

puwdhu ni dwpnwodhu wgnbignieniututph himuwupny 2powyw dhowdwiph W puwlwu
ntiuntpuubipnh ypdwyh thnihnfunipyniuutiph pwgwhwjwnnudu ni uufuwwnbunwdp.

2nowlw dhowdwyph U puwlhwu nbunipuutiph yhtwlh, npwlh ne pwtwyh YGpwptipjwy
puntpwagpwlwu hwdwnpbiih wbnGlwwnynipjwu unwgnudp, Ybpindnieginiup, wdthnthnudu ni
wmpwdwnpndp.

deuninpmwiht onh  wnuinnywdnyejwl, deuninpuwihu onh  Ypw  phghlwlywu
ubipgnpoényeniuutipnh, dpuninpunind wtnh niubgnn puwlwu Gpunypubtiph, huswbu uwl
Yihdwih - thnthnfuniggniuibiph,  ognuwiht 2tpnp pupwinn Unetiph U dwpnwdht wy|
wqnbignieniuttinh nt iplinyutiph nhunwnpynwubipp.

dwybplnypwihu nu unnpGpypjw 9pwiht  nGunipuubiph, opwktynhwdwlwnpgbph, opwjhu
nbunipuubiph dwfuuh, npwlywlwu ni pwuwlwlwu hwwnyniyeniuubph, pwnwnpniejw,
phdhwlwu nt nwnhnwywnphy unetipny b pwihnuubpny wnuninwéniypjwu, huswbu twl
opwihtu nbunipuubph yphbwyp Jwwnpwpwgunn wy wgnbgniginiuutiph nu Gplinypubiph
nhunwpynuwdubpp W nwunwdtwuppnieyniuutiph hpwywuwgnidp.

hnntiph wnununywdnigjwu yhdwyh nt npwlwlwu thnthnfunigyniuutiph W hnnbiph ypw wy)
puwgwuwywu wqnbgniejniuutiph nt Gpunyputiph nhunwnpynwiutpp W
nwunwduwuhpnyeniuubiph hpwlwuwgnidp.

pwihnuubph W npwug hGnwgdwu Jwiptph nhwnwpynwubpp W nwnwuwuppnyeniuutiph
hpwlwuwgnuwp, pwgwuwywu wgnbgniginiuutipp ubpywjwgub)p.

pnuwlwu L YEunwiuwlwu  woluwphh  opjywubiph  wbuwlyubph N npwig
wnwniywghwubph, hwdwybgniyeniuutph  pwqiwquunipjwu, huswybu  twlb  npwug
wnwpwdwonypjwl, wébjwdwiptph nu puwynypjwu Jwjptph L wnbuwlubph gnniejwu
hwdwp  wnwuduwhwwnty nbp  fuwnugnn  Eynhwdwwpgbph  nhunwpynwdubpp L
nunwduwuppnijniutiph hpwywuwgnidp:

184https://www.arlis.am/DocumentView.aspx?docid=110145
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(vi)  «Cpowlw dhowduyph Yynw wqnbignipywi thnpdwptiwlwb YGtyppnt» MNUY

«Cnpowlw dhowywjph Yypw wgnbignipjuu thnpdwpttwlwu Yunpnu» MNUY-p unbindyb) £ <K
Ywnwywpniejwu 2002p. untidptph 21-h phy 1846-U npnadwdp, nph gnpéniubinygjwt wnwplwu
«Gpowlw dhowydwph Yypw wanbignigjw quwhwwndwu W thnpdwpluntjwu dwuht» Lwjwunwuh
Cwupwwbinniejwu  optiupny gpowlw  Jdhowywiph  Ypw wgnbignipjwt  quwhwwndwu L
thnpdwpuunigywtu  puwqwywnnd  |hwgnp  dwpduh  gnpdnwubingjwtu  wwwhnyndu  nu
thnpéwputwywu Yuwnpnup |hwanpnieinituubph Yuwwnwnpnidu E: Npnadwt 2-pn hnndwsdh 3-pn Yhnny
uwhdwuynw Gu MNUY-h |hwgnpnipntuutipp, npnup Gu.

w. thnpédwpluwlwu  gnpdpupwght  Ybpwpbpnn  pwnwpwlwunigjwu  dowldwup
dwutwygtip,

p.  thnpdwptwywu gnpdpupwgp  Ywpqwynpnn  ppwwlwu  wynbph  dowlydwup
dwutwygtip,

g. hp ppwywuntpjwt uwhdwuubipnw thnpdwptuniyjwu hpwywuwgnwp, thnpdwpuliwywu
Ggpwlwgnipjwu Yuwgdnudu nt inpwdwnpnidp,

n-  hnpdwptuwlwu gnpdpupwgnid  wwjdwuwgpwihu hpdnwputipny  thnpdwgbitnutiph
ubipgpwynidp,

G. wnusynn dwpdhuubtiph htitn wuhpwdbtipunniegjwu nbwpnid hhduwnpnipwht thwunweneh
U uwfuwwnbiuynn gnpdniubiniejwu hwdwdwjutigndp,

g. hwupwjht unwubpnid hp ubiplwjwgnigsh dwutwygniejwu wwwhnynidp,
. wmbuuhlwlwt wnweownpwuph Ywqdnidu ni dGntwpynnhu nmpwdwnpnidp:

MNUY-h ywunuwnpnipyniup hwuwnwunyb b << ptwwywhwwunypjwu bwiuwpwph 2015 .. ehy 14-
U npnadwdp:

(vii) << PU «Phwwwhwwbwlwt spuwgpbph hpwywbwgdwt gpuwubtywly»

<L PU «Puwwwhwywuwywu dpwagpbiph hpwywuwgdwt  gpwubywly»  whnwlywu  hhduwnpyp
unbindytp £ 2010p. << Ywnwywpnuygjuu  Ne1191-L npnpdwdp’®®  uwfuypund  gnpdwéd
«Puwwywhwywuwywu dpwaptiph YGunpnu» MNUY-h pwquih ypw, npu k| «Ruwwu ywownpubph
Ywnwywpdwu W spwynpnipjwt ujwqgbigdwu» OhG whwwlwu hphduwpyh ppwwhwenpnu nt
gnpéniubinywu  pwpniuwynnu  Ep: dbpohuhu  wunuwnpniejniup hwuwnwunylp £ <L
Ywnwywpnyejw 13 hniwdwpp 2011e. ehy 9-UL npnpdwdp'®e:

<hduwpyph  gnpéniubniejwu hhduwlwu  twywwwlyp  <wjwunwuh <wupwwbnnyejw
puwwwhwwunypjwu ninpuinp dpwgptiph wpryniwwybivn hpwlwuwgdwu wwwhnynwdu E: <pduwnpyp
gnpéniubingewu hhduwywu npnpunutpu Gu <wjwunwup <wupwwbnnyewt  Yunwywpniejwu
ynndpg hwdwunipuu  wpdwuwgwsd' Lwjwunwup Lwupwwbnnyejwt  puwwwhwwunyjwu
Uwpuwpwpnigjwtu U wwpwdpwiht  Ywnwdwpdwt dwpdhuubph  ptwwwhwwunygjwu  ninpunp

185https://www.arlis.am/DocumentView.aspx?docid=93665
186https://www.arlis.am/DocumentView.aspx?DoclD=67015
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Cwjwunwuh Cwupwwbinnyejwu wyhunwlwu pjnith, huswybiu bwl onwpbpypjw whwnnigintutbph nt
dhowqquwiht Jwplwwint b npwdwunphwht  Yugdwybpwniejniuubiph  Ynndhg <Lwjwuwnwuh
Lwupwwbwnnigjuup npwdwnpynn dhongubiph hwoyhtu dowyywsd dpwapbipp bW wpfuwwnwuputipp,
wyr} pynud
1) Cwjwunwuh  <wupwwbuneiwt  opgwlw  dhowdwiph'  puntinph, hnntiph, - gptiph,
deuninpwnh, Ybunwuwlwu ni pnwwywtu wofuwphp, htuswybu twl puniejwu  hwwnny
wwhwwuynn wwpwdépubiph  wwhwywunyjwu W puwlwu  nbGunipubph  nnowdhwn
ognwagnnddwl nt YyGpwpuwnpnigjw putwgwywnh whnwlwu dpwanpbiph hpwlwuwgdwu
wwwhnyntdp.

2) puwlwu nbunipuubiph Ywnwywpdwu b opowlw puwlwu dhowdwiph wwhwwunipjwu
puwgqwywnnud whnwlwu dpwagpbph b yhnwlywu ywundbph hpwlwuwgnidp.
3) puwwwhwwunijwu ninpunnd bwfuwwwwnpwunwlwu b ubpnpnwwihu dhowqgqwihu
Spwagnpbph hpwywuwgnidp:

<hduwnyp fuunhpubpu GU’

1) Spwagph phpwlwuwgdwt oppwtwlubpnd  wpluwwnwupubiph  Juwwwpdwu pupwghy
dwdwuwlwgnygh W Spwagph twjuwhwohyubiph Ywaqdnudp, Gt dpwgph Ywd npw
pwnwnphsubiphg dkyp hpwywuwgniip Lwjwuwnwup Lwupwwbwnniejwu
optuunpnipjwdp Yybpwwwhywsd sk Gppnpn wudh,

2) Spwagph  hpwywuwgdwt uwywwwynd dpgnypubph  wuglwgnwip,  wnwowpyubph
quwhwuwnnwdu nt ybipndénudp,

3) opwagpny Uwfuwwnbujwd woluwwmwuputiph npwyh, dwdybimubph UL Yuwwpdwu
Uywuwndwdp huynnnipjniup,

4) Spwagpny Uwfuwwnbujwsé wwpwupubiph, wfuwwnmwupubph, Swnwjnigniuutipnh  (wn
pYnu' twl funphpnuwwndwlwu) dbnppbpnudp, Geb dpwgpp ppwlwuwgdwu wjwuh
hwdwdwju dpwagph npuk pwnwnphsh hpwlwuwgnidp yepwwwhywsd sk Gppnpn wudh,

5) gnpontutinyejwu hwdwp wuhpwdtion bwiuwgdw)ht wfuwwnwupubiph, thnpdwghnwywu
quwhwwnnwiubph wwunyhpnp,

6) Spwgph hpwywuwgdwu htn Yuwywd yéwpnuwubiph nGYwywnnidp,

7) Cwjwunwuh  Lwupwwbnnejwt  Yunwdwpnigjuwt  wunthg  hwdwwwwnwufuwu
Spwapnud  (Spwagptipnd) tpywd  woluwwnwupubiph wwwnydhpwwnth  gnpdwnnypubiph
hpwlywuwgnudp,

8) Spwagnph 2pswuwlubipnd wwpwupubiph nt dwnwynieniuutiph dtinpptpdwt bywwwyny
wbfuuthjwlywu  wnwownpwupubiph  wwuwpwuwnwip, dpgnyputiph  wuglwgnidp,
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wnwownlyubph quwhwwnwu nt bGpndnudp, Gt npwup <YU-h (wiupwwbunwlywu
ghpdwnhp  dwpdphu)  pwgwnhy  ppwywunieniup  sGu,  Ywd  Cwjwuwnwuh
Lwupwwbwnnipjuu dhowqgwiht wwjdwuwgpny wy] pwt bwfuwunbugwéd sk, Ywd dpwagnpp
hpwywuwgdwtu wwup hwdwdwiu  Spwgph  nput  pwnwnphsh  hpwlywuwgnp
Jtpwwwhyws sk Gppnpn wudh,

9) dpwagph hpwywuwgdwu htiwn Ywwywd wwjdwuwagnpbiph Uwfuwqdtiph
twiwwwwpwunnwu  ne Yupnudp'  <wjwunwup  <wupwwbnnejwu  dhowqgquhu
wwjdwuwgpbpny twiuwwnbuwd nbwpbpnd' hwdwdwju Jupwunnith YuunuwYwpgh,

10) dpwagph hpwywuwgdwu dnuppnphugp’ ubpwnw) hwdwwwwnwufuwu dhowqguihtu Yud
onwnbpynw  Jwplwwne Yuqdwybpwyniypjwu Ynndhg, huswybu twl  Lwjwuwnwup
Cwupwwbwnnigjwu optiuunpnigjwdp uwhdwuywsd duny hwoybunynipniuutip Ywaqdbp L
ubinluywgutp,

11) Jwpwjphu b npwdwounphwiht dpwgpny twuwwnbujwd dwuhwunwubiph  hwdwp
wuhpwdbiown nhdnwdubip Ywqdbp b ubpyuwywgubp: Ywpywnnth (Gupwywnplwnnih) Yud
npwdwunnph unwgnnh b hhduwpyh dhol Yupywd wwjdwuwghpp Ywpnn £ wnweownnb
wy [pwgnighs futinhpubip b gnpdwnnyputip,

12) Gppnpn wudh hbwn dhwuht Spwaghpp Ywd npw npluk punwnphst hpwlywuwgubhu' unyu
ytinnh 11-pn Gupwytivnnd twfuwunbujwsd gnpdwnnyputipp ppnpn wudh htn hwdwwnbn
hpwywuwgubp wd wn gnpdwnnyputiph hpwywuwgdwu twwwnwyny ubiplwjwgnighs
Upwuwybp:

(viii) << wpypwluwnpg  hpwyphbwltbph  bwpiwpwpngini U «SGubhlyulwt
wbyyppwbgnieiut wqquiyht Yatiipppnt» MNUY

<< wpunwlwpg  ppwdpbwlubph  bwluwpwpngegnut (wyunthbin' «UPL»)  wpuwlwpg
hpwyhtwyubiph puwgwywnh whwnwywu unwjwpdwt jhwgnp dwpdhuu £: OpGuugpph hwdwdw)u
wju odnywd L dh 2wpp [hwgnpnipiniuutipnyg, npnup Ybpwpbpynd Gu oguwlwp hwuwdnih
wpryntuwhwudwu vwfuwagdtiph wbGluuhlwlwu wuywnwugniejwu thnpdwplunieiniuutipht, huswbu
Uwl, wjuwbiu Ynsywd, wnpunwlwpg hpwyhbwlubipnud gnpdtnt wjwup dawlydwu gnpdpupwght:

Wuwbu, Opbuugpph hwdwdwju ogunwlwp hwuwdnh wpryniuwhwudwtu hpwyniup  hwygbipnt
uywwwyny ubpluwjwgwsd nhdnwdhtu Yhg ogquwlwnp hwuwdnh wpryniuwhwudwu Vwluwghdp
Gupwyw b wbjuupyulwu wudwnwugniejwu thnpdwptuniejwu, npp Yuqdwybpwynd £ UhL-h
Ynnuhg' ERPMU Ynndhg uwfuwaghdp unwuwinig htnn 60-opjw dwdytnnud: Lwfuwagsh wnusniEjwdp
UhL-p wnnpwdwnpnid § thnpdwptutwlwu Ggpuywgnieniu’®’:

hupuhu thnpdwpunientt hpwwuwgunud | «SGluuhjulwu wuwnwugniejwt wgguihtu Yunpnu»
MNUY-p Ywd << unwywpnigjwt uwhdwuwd Ywpgny hwwwnwpdwgpywd b UhUL-h Ynndhg

870Opkuughpp, hnnid 39, hnnqwsd 51(2)(1)
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hwownjwd hpwywpwuwlwu wudhup Ywd wuhwwn dGnuwpyuwnbiptpp’® << funwdwpnipjwu
Ynnuhg hwunwunywsd «Stuuhjuwywu wuynwugniejwu thnpdwptunijwu hpwlywuwgdwu Yunpgh»
hwdwdwu'®®: UhL Ynndhg npwdwnpywd nbnblwwnynigjwt hwdwdwju, npwug guulyp hbnlywiu
t\

1. «twdh» nbuuthywlwu wuywnwugnyejwu dwnwnyeintu UNMC

2. «Stfuupywlwu thnpdwpuunieyniuutiph YGuwnpnu» UNC

3. «MpndEpuwtipin gpnuy» UNC

4. <L UUM «Updkpuwbipinphqu» UMC

5. «Uphwu Epuwtipin gpnwwy» UMC, nph gnpéniutingeniup nwnwnbgyt| £ hp nhdnwdh hwdwéwu:

«Shuuhywywu wuyunwugniypjwu wqgqwihtu Yuwnpnus MNUY-p gnpdnwd £ UPL Gupww)niejwu
ubppn, npp MNUY-h Ywnwywpdwu |phwgnp dwpdhtu £: MAUY-h gnpdniutinyejwu hhduwlwu
wnwpywu UL twywwwyp  wpnwnpwlwu  Juowugquynp  opywnubipnid  wnbluuhyuywu
wuyunwugnipjwt wwwhndwu gnpdwnniejniuutip uqdwybpwbiju nt ppwywuwgubiu £: dbkpohupu
gnpdwnnypubpp bW wbuuplwlwt wudunwugniejuu thnpdwpluunienitutiph wuglwgdwu Ywnpgp
Ywpqwynpynd Gu «Stuuhlwywu wuywnwugnipjwt wwwhnydwu wbnwlwu Jupguwynpdwu
dwuhu» <L optiupny U hwdwwwwnwuluwu Gupwoptuunpulwu wlywnbpny:

Pwgh wjn, OnpGuugpph hwdwdwu pnnp punbippogunwagnpdnnubipp,  bwfupwu
punbippogunwgnpddwu  gnpdnwubinuejwu  dGluwpyp, wwpunwynp Gu dowyb]p  wpunwlwpg
hpwypdwyubpnwd gnpdbint wwu' upbind wyu  Jhongwnnuwubpp, npnup ninnywd Bu  |hubnt
rwnutiph Ywutuwpgbdwup, htimbwuputiph ujwuqbtigdwun, hptiug wofuwwnmwyhgutiph W huwpwynp
quwugqwynp  wgnbgnypjuu  gnunud  puwlynn  puwlsnipjut wwonmwwungejwup'®: - Mwuh
uwwuwnwyubpu Gu'

Jewpubph UL wy dhownbwbph uwhdwun, uywpwgpnud nu huynnneiniu’  npwug
htwnbwupubpp  ujwqgbgubn, Jdwutwynpwwbu dwpnnt  wnnnonejwup U 2powlw
dhowywjphtu hwugynn yuwuubipp huwpwynphuu skignpwgubijnt jwd ujwqbtigutiint hwdwp,
Jerwnpubph W wj dhownbwbiph wqgnbgnieniuutiphg dwpnnt wnnnonypjwu U 2powlw
dhowyuwjph wwonwwuntgjwt hwdwp wuhpwdtpn dhongwnnidubph hpwywuwgnid,

wnyjw| wwpwdwopowund hwupnigjwup b hwdwwywwnwufuwt dwnwjnieniuutpht Ywd
dwpdhuubiphtu wuhpwdbpwn wntntynyeiniuutipnh hwnnpnntd,

yewnubiphg htivin opowlw dhowdwipph Ybpwlwugqudwu nt dwppdwt wpfuwwnwupubinh
Uwluwwnbunud:

188SH'u «Shuuhlwlwu wudunwugnipjwu wwwhnydwt whnwlwu Yuwpgqwynpdwu Jwupu» << opbiup, rhy <0-204-L
(2005p. hnywbdptph 24), hnnwd 11(1)

189 Yunwywpnigjwu npnonud ghy 1359-U (punniudwd 2011p. ubwwnbdpbph 22-hu)

1990pkuughpp, hnnut 39, hnnywsd 60.6(3)(2)
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fuunpn wnwplyw' wpnwlwnpg ppwypbwlubpnd gnpdbine wiwup pndwunwynpywu W Rpw
dowdwu dbennuywu nintgnygp uwhdwund £ UbLL-p'": Opbuughppp Uwjuwwbund £ uwl
wgnwpp hwdwjuph puwlsnipjwu  hpwyniupp' dwutiwlgbine wpunwlwpg  hpwypbwyubpnid
gnpdtnt wwup dowlydwuu nt yepwuwpdwup b UhLU-h ywpunwwunyggniup' hwdwwywwnwuluwu
wofuwwnwupubph Jwupt wbnblwgubine wgnwyphp hwdwjupht'®: UPL-U £ uwhdwund uwl
wqnwyhp hwdwjuph puwysnypjwup wnbntwgubny, wgnwyhp hwdwjuph puwysniejwu Ynndhg
wnwownynyeniuubip ubipyuwjwgubint W wjn wnwownpyniejniuutiph puuwpydwu Ywnpgp:
Upunwlwnpg hpwyhbwyubipnwd gnpdbint wiwuh pnquunwynipjwu b npw dowydwu dbennuywu
nintignygp uwhdwuyt £ << wpunwlwng hpwyhbdwyubph uwfuwpwpp 2018p. wwphih 3-h rhy 316-
U npnodwdp, huy wpunwlwpg hpwypbwlyubpnd gnpdtiine wjwup dowydwu b yGpwtwjdwu
gnpdpupwgubpht puwlsnipjwu dwutwlgnipniut wwywhnybint uywwnwynd’ wgnwyhp hwdwjuph
puwlsnigjwup wnbintlwgubiny, wgnwyphp hwdwjuph puwysnigjwtu Ynndhg wnwownynieniutbin
ubpyuwjwgubnt W wyn wnwowpynipntuutipp puuwpytiint Yupgp uwhdwuyt) b bwfuwpwnph 2018p.
dwpunh 30-h phy 302-UL hpwdwuny:

(ix)  Unnnowwwhnipywt bwhiwpwnpniyesnit

<L wnnnowwwhnipjwl Uwluwpwpnieniup, npwbu wnnnowwwhniejwu ninpwh |hwgnp dwpdh,
ntuph npnawyh hpwywunigyniuttip, npnup wnusynd Gu wpunwywpg hpwypbwyubipnw gnpdtint
wwup dowydwup nu ybpwuwpdwup:  Uuwbu, OpGuugpph hwdwdwju  Unnnowwwhnipjwu
Uwfuwpwpnieiniup Yupnn £ dwutwygb] wpunmwywpg hpwyhbwyubipnud gnpdtipnt wjwuh dowydwu
nt Ybpwuwydwu gnpdptpwght': Wu tywwwyny UhL Unnnowwwhnipjut bwfuwpwpniyejwup
wbnblwugund £ hwdwwwuwuluwt  woluwnwupubph  hpwywuwgdwu dwupt'  wnpwdwnpbiny
wntintynypeiniuutn npnonwutiph Ywjwgdwu gnpdptpwght dwutwygbiint pupwgwlwngh L wju
(hwanp dwpdhuubiph dwuht, npnup wbiwnp E ubipgpwyytu gnpdpupwght:

Ypewnubiph wwpwgwnd puntippogunwagnpdnnutipp wwnpwwynp Gu wuhwwwn Unnnowwwhnypjwu
Uwfuwpwpnuygjuup wpwdwnpbp wuhpwdbon nbnBlwwnynign’ dwpnnt wnnnonuejwu  hwdwp
udwu Jypwpubph htwmlwupubpp ujwqgbgubint bywwnwyny 4

(x) MNbypwlwt Ghuwdnuptbpp Yndhipt

Cwybtinnt dwdwuwlwopowunud wyhnmwlwu GYwdnunubpp ybpwhuynn dwpdhtuu wujwuyt) | <<
Ywnwywpnipjwut wnpuptp wbinwywu Glwdnunutph Yndhnb (wnwuduwgyb) £ << Shuwuuubph
Uwhuwpwpnieiniuhg <L twiuwgqwhh 2016. dwpwnp 1-h LL-213-U hpwdwuwgph hpdwu ypw): Uhus
wjn  (uyuwd 2014p.-hg) Ybpohuhu gnpdwnnypubpu  hpwywuwgpty £ << $huwuuubiph
Uwfuwpwpniejniup: 2018p.-h wwphth 9-hg fuunpn wnwplyw Ywnnygp gnpdnud | «<L whnwlwu
Gywdnunubph Yndhinb» wudwu ubppn (wjunthbn Jhwuht' «MGYs):

9'0pkuughpp, hnnui 39, hnn. 60.6(5)
92/bid., hnn. 60.6(10)
193pid., hnn. 60.6(9)
194/bid., hnn. 60.6(7)
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MEY-p «Cwplwjht dwnwjnyejwu dwuht», «Uwpuwiht Yupgwynpdwu dwuht» W «Uwpuwjhu
swnwjnipjwu dwuhtu» <wjwunwuh <wupwwbnnyejuwu optiupubtinny twiuwwnbujwsd hwplwihu L
dwpuwihu dwpdhu £'%: dbpohuhu gnpdwnnypubph Jdby, h phyu wjng, dunund £ << hwplywjhu
optuunpnipjwtu U hwplwiht  hwpwpbGpnieniuutipp Ywpgwynpnn wyp ppwywlwu  wlwnbph
wwhwugubiph Yuwwpdwu nt Yhpwndwu ujwwndwdp optiupny uwhdwudwd Ywpgny huynnnigjwu
hpwywuwgnwip, << hwplwhu  opGuunpnigjwu  wwhwugubiph  fuwfunnwubph  (hwplwjhu
hwugwgnpdénypniuutiph) Ywufunwp, fuwthwundp, win  juwpunndubph pugwhwjnnudp, <<
hwpywjhtu opbuunpnipjwdp uwhdwujwsd wwpwwynpnipiniuutiph suwwwpdwu hGwnuwupny <<
whwmwywu pjnwbh b hwdwjupubph pnbubph Uywwndwdp wnwowgwsd wwnwwynpniejntuutiph
dwpdwt gény woluwwmwupubiph hpwywuwgnuwp, huswybu twl hp hpwjwunyejwu uwhdwutbpnud
whwnwlwu wnipptiph, ns hwpywiht Glwdnunutiph bW << opbuunpnipjwdp twfuwwnbuwsd wy|
Jéwpubiph yéwpdwtu ujundwdp huynnnipjwu hpwlwuwgnuip:

Ppwwlwu wnnuwiny fuunpwhwpnyg L puoguwgnpddwtu Jéwnpubiph (nnjwiehubph) Jéwpdwu
dwuny MEBY-h Ynndhg hpwlwuwgynn uwnnignwdubph b Jwpswlwu wlwnmbpph dhongny npwug
gwuddwu  wpwywhlywu: buswbu wpnbu  updt; £ JbGpp, punbpph  oguwgnpddwu L
punbippogunwgnpddwu hpwyniuph nhdwg whwnipjwup puogunwgnpddwt Ydwn' nnjwieh Yyéwnpbint
wnusnijwdp dbuwynpywd hwpwpbpngniuutpu hpbug Enygjwdp hwunhuwund G dwutwynp
hpwwywu hwpwpbpnyeniuubp, husp hwunwwnyb) £ uwb << uwhdwlwnpwwtu nwwnwpwuh
Yynndpg'®®: 2009p. hnihup 18-h hp UTMN-816 npnodwdp Uwhdwlwnpwiwl nwwnwpwuu
wpdwuwgpb) £ uwl opGuunpnyeiniund wnyw pwgbipp, npnup Ywwywd Gu puogunwagnpddwu
Jéwnubiph uywwndwdp Yhpwnbiih ntidhdh hbun.

«Quywsé upwb, np «Phwwywhywbwywb b ptogypwgnpddwt  Jédwptbtinh  dwupti» <<
opbupnid wyn Jownph hpwdwlywt pndwinwlynipiniap huppwly £, uvwluyt [...] «lwywugpwbh
Lwhpwwbipnnygynitnid uyppnignidtiph uquuwlbpydwt b wighugdwt dwupbi» << opbitiph 1-
ht  hnnwdéh 4-pn Ybypp vwhdwbnid £, np o «..(Gduwipply G [...] pbogiprugnpddwt,
plwwwhwwbiwlwb b opttpny uwhdwbdwsd wy wwpipwnpn Jdwnbbinh hwydwnplydwt nt
Yewndwt  Gpipnyaynitp wwpqlymit ninndwiés  uyppnignidupp ...»: Uhwdwdwbwl, «<<
pnwbippuwght hwdwlwpgh dwupti» << opbiph 17 hnnywéh 2-pn Ybiph «p» Gupwlbpp
plogippwagnpédwt Jéwpp nhypmd £ npwybu  hwpluyghti Ghwdnup:  Ldwt  ppwyhbwlyp
pwgwndwb b opbunpwlwt huyppwly Gubuntwlwnpgdwt futinhpp wbiyp k iniéyh << Uqquight
dnnnyh opbtiunpwlwt pwnwpwlwunysywt ppowtiwlubpnidy»:

uwjwd ybipngpjw npndwdp wpnwhwjnwd nhppnpnadwup, Optuunhpu wynwbiu £ sh 2nyb;
Upywd  fuunhpubipp: - Upryniupnud, — punbippoguiwgnpénnutiph - Ynndhg  ufuwy  hwpqwnpyywsd

195 YU whnwywu Ghwdnunubph Yndhinbh Yuunuwnpnyeinu, << Yunwywpnigjwt phy 224-U npnanud (punniuywd
2016p. dwpwnh 10-hu), <wybwd 1

98«Pouh»  hwupwihu opbiph  gnpdwpwu»  PPL-h U «Undnilwfuwghd»  PPL-h  nhdnwubph  hpdwu  Jpuw!
«Puwywhwwuwlywu U puogunwagnpddwt Yéwpubph dwuhu» << opbuph 7 L 19 hnnwdubiph, «Llwplybiph dwupu» <L
opbuph 22 hnnywsdh 2-pn dwup' << Uwhdwuwnpnygjuup hwdwwwinwufuwunipjwu hwpgp npnabint Yepwpbippu) <<
uwhdwuwnpuwlwu nuwnwpwup npnonud, hy UHN-816 (18 hnihuh 2009k.):
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nnjw|hutiph wnusnigjwdp MEGY-U punniunw £ Jwpswywu wywnbp: Uhusnbin Jupswywu wynbipp
wuhwwnwywu ubipgnpénypjwu hpwywlwu wywnbp Gu, npnup punniuynd GU hwupwjhu hpwyniuph
puwgwywnnd™’: luunpn wnwpyw wywnbpu hpbug htpeht Gupwyw GU hwplwnpp Yuunwpdwu b
npwug wnushijwdp Ywpnn Gu Yhpwnyb) wpgbjwuputp, pwgh win wynbpp pnnnpwpyynud o MY
gwuqwunwnydwu hwuduwdnnnynid Ywd ytéh wnwplw Gu nunund Jupswwt nunwywpniejwi
opswuwlubpnd (pwyg ny pwnwpwghwwu nwwwywpniejwu), hust fwlywunpbu hwlwund k
puogunwgnpddwt hwpwpbpnieniuutiph dwutwynp punyphu U Enyejwup:

(xi)  SGnwlwb huptwlwnwywnpdwl Jwupdhtbttn

Cunbtipph ogunwagnpéddw, 2nowlyw dhowdwinph wwhwywunigjwu b puwtuwlwi puwguwywnubpnid
npnawyh hpwywuniejniuutipn tu odnywd twlb wnbnuywu huptwlwnwywpdwu dwpdhuubipp
(wyunthbin' «Sh dwpdhuubip»): dbpghuubphu hpwywunyeniuubpp wwyjdwuwwunpbu Yupbh &
pwdwub| 3 fudph' puin unnpl ubEpYwjwgywd wnnuwyh:

Stnwlywu
hupuwywnwywnpdwu
dwpdhuutip

Puwywhywiuwwu hwpgbp. Opbuugpph hwdwdwju nGynyunphdwughwih’ puntippogunwgnpddwu
wpryntupnud fuwfunywd hnntiph ypwlwugqudwut ninnwé (wuyunwug oguwgnpddwu hwdwp
whwwuh ypdwyh pbpbint) dhongwnnudutiph) dpwaghpp, npp wtivp £ ubpwnyh oginwljwn hwuwdnjh
wpryniuwhwudwu twhuwagdnud puntippogunwgnpddwt hpwyntup niutignn wudh Ynndhg, wtwp L
ubpywjwgyh hwdwjuph nEYwdwph hwdwdwjuniejwup'™::

Stinwywu huptwywnwywpdwu dwpdhuutipht yepwwwhywsd Gu hpwywunipiniutbp twb «Cpoww
dhowdqwiph  ypw wgnbignipgjut  quwhwwdwu W thnpdwpttunyegjut  dwupu» << opbiupny:
Uwutwynpwwbiu, 2powlw dhowdwinph ypw wanbgnigjuwu quwhwwdwu W thnpdwplunypjwu
pupwgpnud nbnwywu huptwwnwywpdwu dwpdhuubpp.

97 «dwpswpwpnipjuu hpdnwpubph W Jwpswlwu Jupnyph dwupu» << opbiup, phy <0-41-U (punniujwé 2004p.
thbinpupp  18-hu), hnnwd  53(1)  «[(Jupswhwt  wlhipti  wpypwphti - bbipgnpényeynit miilignn - wyti - npnpnedp,
Gwpqunpnyaynitip, hpwdwp Yud wyp wbhwgpwlwt ppwdwluwt wypnb £, npp Jupswlwt dwpdphbt ptinniaby £ hwbpught
hpwynitiph pbwquywnnid Ynbypbyn gnpéh yupquiynpdwl bwuwpwlyny, U ninnyuwd £ wbdwbg hwdwn hpwynitiptn b
wwpippwlwbnygynibbibn uwhdwubinit, thnihnfubinit, YGpwgbbnia ud dwitwstynib»:

1980nbuughpp, supra hnnut 39, hnnywd 17(3)(2)
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1) hwdwjuphu wnusynn hhduwnpnipwht thwunwpeneh npnyputph U (Ywd) twfuwwnbuynn
gnponiubinypjwu Ybpwpbpw) wpwdwnpnud Gu updhp, Geb opbuunpnigjudp w) pw
Uwluwwnbuyws sk,

2) phpbug |hwgnpnipjwt  uwhdwuubpnd  wwwhnynw Gu opbupn uwhdwudwd Ywpgny
hhduwnpnipwiht thwuwnmwpeneh U (Ywd) twfuwwnbuynn  gnpdniutinuejwt, npwug
wqnbgnipjwu  quwhwwdwu b thnpdwplunyejwt  gnpdpupwgutinh  Ybpwpbipjw
dwunwgnwiubpp, hwupwiht unwubph Yuqdwybpwynwp b hwupnipjwt dwutwlygnypjwu
wuwwhnyntdp,

3) abnuwpynnh wwhwuony wnwpwdpht wnusynn gnpdnn hhduwnpnipwihtu thwuwmwenpetph
Ybpwpbipjw] mpwdwnpnud Gu nbnGYwunynie)niu,

4) opowlw dhowdwiph Yypw wgnbignigjwtu quwhwundwt gnpdpupwgubipnud dtnuwpynnhu
wpwdwnpnw G hwdwwwwnwufuwt  funphpnwwnynieyntt, huswbu twl wgnbgniejwu
quwhwwndtu hpwywuwgubint hwdwp wuhpwdbyn guwulugwsd wy] inbnblywwnyniyeniu'e:

<nnogquuwgnpédwt hpwyniuph mpwdwnpnud. Cunbipph ogwnwgnpddwt hpwyniup unwgwd wudp
hwupwpryniuwhwudwtu  wpfuwwmwupubpp  sh Ywpnn  ubub]  wnwug  wndjw;  wnwpwdph
hwdwwwunwufuwtu  ubthwlwuwwhpng hwdwdwjunipjwt Ywd hnnuwwnwpwdph ogunwagnpddwu
wwjdwuwgph: Geb hnnwuwpwdpp ywwwunwd £ hwdwjupht, www hwdwjuph wywgwunt
npnadwdp, hwdwjuph ntwydwpp punbppogunwgnpddwu hpwyniup ntutignn wudwug htwn Yupnd L

200.

hnnogunwagnpddwt wwjdwuwaghp

Shuwtuwywt hwpgbp. Sh dwpdhutubpt odnjwdé Gu twl npnpwyh hpwywunipniuutipny
Phtwtvwlywu  puwgwywnnud:  Uwutwynpwwbu, hwdwjuph nbtlwdwpp  Ywqdwybpwnud §
wbnwlwu hwplbph (wugwnd gnyph hwpy, thnfuwnpwdhgngubinh gnypwhwny®), nnipptiph b
Jéwpubph, hwdwjuph Jwpswlywt uvwhdwtubpnd  gquuynn  hwdwjupwht b whnwlwu
utithwwunieyniu  hwunhuwgnn  hnntiph, hwdwjuph ubthwlwuniyeniu  hwunhuwgnn  gnyph
qupdwybwpubph qwuénwdu nu JGpwhuyndp, wydwqwunt hwunwwmdwuu £ ubplujwgunid
nbnwywu nnipptiph W yéwpubph npnypwswihtipp (optuunph Ynndhg twfuwwmnbuwsd pnyjwwnptih
uwhdwuubipnud), syéwpnn wudwug ujwwdwdp opbupny uwhdwuwsé Ywpgny Yppwnnd L
hwdwwwwnwufuwu dhongubip?°%:

Unghwj-munmbuwlwtu hwpgbp. (36U punbppoguwgnpénnutiph Ynndhg uwnwuduwd unghwi-
nunbuwlwu wwpuwynpnigintuubph wnwouwjht swhwnniubpu G hwunhuwund  nbnwywu
hwdwjupubpp  (hwuph wudhowlwu wgnbgniejwtu gnunnd  gwuynn  hwdwjupp), uwlw)u
optuunpnipintup nplut huwnwy dbjuwuhgd sh wpdwuwgpnd punbippogunwagnpdnnubiph unghwi-
wnunbuwlwu wwpunwynpniginwuutph 2ppwtwyh duwynpdwt b hunwlybgdwu gnpdpupwgnid
hwdwjupp ubipywjwgunn Sh dwpdhuutiph dwutwygniejwu hwdwn:

199&powlw dhowdwyph Ypw wgnbgnipjwu quwhwwndwu b thnpdwplunipjwu Jwuhu» << opbkup, phy £0-110-UL (2014p.
hniuhup 21), hnn. 13
2000pkuughpp, supra hnnui 39, hnn. 17(3)(1)
21 Cwiplwihu opbuughpp, hnnd 52, hnn. 6(1)(2)
202 Skinwlwu hupuwlwnwywpdwu dwuphu» <L opbiup, phy £0-337 (2002p. dwjhuh 7), hnn. 38(1)(3)-(4)
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T MbGwmnpjuwt Ynndhg hwupwpynibwpbpwlywu Yuqdwlbpynyeyniuubphtt wpynn
wpwnunyeyniuubp

<L opbuunpnigjwdp  hGug  hwwntly  hwupwpryniuwpbpwywu  puybpnieniuutippt - wipynn
wpwununieynibutn uwhdwuywsd sku: UYLhu, optiuunpnigjudp uwhdwudwsd dh pwpp hwpluwjhu
wpwnunieyniuutiph Yhpwnnudp dnwnwlwu ogunwlwp hwuwdnubph wpryniwwhwudwu W (Yud)
ytpwdawydwu npnpunnd ubipgpuyywd puybpnipggniuutiph wwpwguwind pwgwnynud £ optuph
nidny?3:  OpbLuunpnigniup, uwlwju, uwjuwwbund £ dph owpp hwpluwhpt b dwpuwhu
wpwnuneyniuutin, npnughg  Ywpnn Gu  ogqugb ubipnpnuwihtu  Sdpwapbp  hpwlywuwgunn
abnuwplwuwnbpbipp, win pYnwd’ punbippogunwgnpdnnubipp: Lwu wpwnnunyenuubph wpwdwnpdwu
hpwywunteiniup, npwbu Ywunu, gunuynid £ << Yunwdwpnigjwt hpwywgnpniygjw inhpnyenid:
<hpwwnwydwu  wpdwuh  Gu, Jdwutwynpwwbiu, ubpnpndwihtu dpwgptiph 2powuwyubipnid
ubpdnidynn wwpwupubph UU<L-H Jéwpdwt dwdybnp hGnwdqdwu b gbpwyw dwuwswd
ninpnubpnud - ppwywuwgynn  ubpnpndwihu dpwapbiph 2powuwlubipnd  ubpdnwdywsd
uwppwynpnuubipp  dwpuwwnnipphg  wqwwnbint - wpunnunyeniutpp,  npnup  Jnipwpwgnipp
hwoybinnt  dwdwuwlwhwnwsénwd  dluwywu wuqwd Yppwnybp Gu puntppoguwgnpddwu
ninpuntd:

Lbpnpnudwghtu  dpwgpbph  2powtwlubpnid  ubpdndynn  wypwupubph UUL-h  Jéwpdwi
dwdltwmph hGwnwagmd.  <wplwiht  optuughppp  uwhdwunwd £ ubpnpnwdwihtu - dpwgpbpp
onpowuwlyubipnd  dwpuwihtu dwpdhuutiph Ynndhg hwoyuplywsés UUL-h gnidwpubph Jéwpdwu
dwdlybwnp dhusk Gpbp wwpph hGnwdagbint pupwgwywnpg Ywnwlwpniypjwup wwwndhpwyting
ubpnpnnubiph punpnipjwu Ywpgp uwhdwubine hwgnpnieiniup: <wplwiht optuugpph 79-pn
hnnwdh 4-pn dwunid.
«[<<]  Qunwdwpnysyuwt  npnpdwdp  puyppdud  Guqdwlbpunysiniutph U wbhwip
aintbwplupptinph Ynndhg bbpnpnidwghti Spwgnpbinh ppowtiwlyulpnid |[...] wwypwuptbiph
updnisdwti dwuny hwpdupyyuwds UUL-h gmidwpbbiph Jéwpdwt dwdybipnp hppwéaqynid k
tntp ppwpp dwdlyiippny: Ywqdwlbpwnigynibblinh b wahwipn dantwpluipnbnbnh ptiynpniywb
Gwpgp vwhdwund £ <wjwuypwih <wbpwwbpnyeywl Yunwywpnyginiip»:
dbipngpjwi npnyeh hpdwtu ypw << Yuwnwywpnyeniup 2017p. hnywnbtidptph 5-hu punnwb) £ phy
1225-L npnpnuwdp,  npnd uwhdwubp £ «UBpnpnwdwihu dpwgpbp  hpwlwuwgunn
Yuwqgdwybipwneyntuubph b wuhwwn dEntwpyunbpbph puunpnugjwu Yupgp»?%4:

Lwfunpn Ywpqwynpdwtu hwdwdwju, thnihnfunigjwt tu Gupwplyyb) qguwhwndwu pupwgpntd
Yhpwnynn swihwuhubipp, npnup ubpYuwjwgywsd Gu 3.1.7 wnynuwyned:

2030phuwy, 2018p. hnwydwph 1-hg gnpénn Lwpluwihu opbuughppp,  uwhdwubind ujwgbigywd npnypwswthny
owhnipwhwpyh wpnnuniejna,  npp Yppwnynwd £ << Juwnwywpnipjwtu  hwjwunypjuut wpdwuwgwd dpwgnpbiph
wwpwagwnd,  hunwly pwgwnnd £t npw Yphpwnndp (b phyu wyng) dbwnmwnwlwu ogunwlwnp hwuwdnubiph
wpryniuwhwudwt U (Ywd) yepwdawydwu ninpunubipnid gnpdniutingeniu hpwwuwgunn pulybpnieniuubph wywpwguntd
(128-pn hnnws, 1-hu dwu 1-hu Yhwn)

04 Yuwnwdwpnipwu  npnond phy  1225-L (2017, hnywnbdpbph  5-hu), hwuwublh § hbwnlyw;  hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=119820
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Unnwuwy 3.1.7 LbEpnpnudwght épwqgpbph quwhwwndwt swhwupubpt pun phy 1225-L
npn2dw

Lbpnpnwwjht dpwagnpbiph quwhwwndwt swhwuhoubpu puwn ehy 1225-U npnadwu Uhwynp
Suwnbunigjwt ypw dnyuinhwyhlwwnhy wgnbignyp)niu
Rpwnywdnipjwu punjwjuncd
Unpwpwpnipintt b wpunwnpnnuwunyejwt pwpépwgntd
Upwnwhwudwu ninnywdntpntu
Opwaph hpwywuwgdwu o2pswtwlubpnid nipynn dhoht wouwwnmwywné

Uuédh hwdwwwwnwuluwuntegniup «®npp b dhoht dGnuwplwwnppnigjwt wyhnwlwu wowlgniejwu
dwuhtu» Cwjwuwnwup Lwupwwbnniejwu optupny uwhdwuywsé nwuwywpgdwup

Quwhwwnuu ppwywuwgunn gbipwwnbusnipniuubpu BU' << $huwtuubph bwfuwpwpnyeniup,
MEY-p L ninpup jhwgnp wbwnwlwu dwpdhup, npnup quwhwwnwlwup' dpwaph Yepwpbpyug
Ywpdhputiph htivn dhwuhtu, ubpyuwjwgunw tu <L nunbuwlwu qupgugdwu b ubpnpnudubiph
Uwuwpwpnieiniu: ££ inunbuwwtu qupgugdwi b ubipnpniubph bwluwpwpnie)niup, wdthnihtiing
Ywnpdhpubipu nt quwhwwnwywuubipp, dowynd b <L Ywnwydwpnigjwt npnadwu twfuwghd W
ubpYyuwjwgunud << Yunwywnpnigjwt wofuwnwlwqd:

Cwybinnnt  dwdwuwlwhwwnywdnd punbppoguwgnpdnn  puybpnueniuutiphg dhwju  «Lhnhwu
Updtuhw» ®PL-U L ogunybi| fuunpn wnwpyw wpwnnunientuhg. << Yuwnwywpnigjwi 2017, wwphih
20-h phy 417-U npnpdwdp ytipghuhu wpwdwnpdb) b 2017p. wwphih 14-hg dhush 2018p.
ntywnbtdptiph 31-p, ubpwnjw| ubpdnwynn 27,677,784,604 <L npwd punhwunip wpdnnniejwdp 155
wuntt wwpwupubph dwpuwjht W hwplywihu dwpdhuutiph Ynndhg hwodwplynn UUL-h yéwpdwu
dwdybwnp hbnwagbine wpunnunieyniu’ ubpdnddwu hwjnwpwpwgpdwu opdwuhg hwowd 3 wmwpp
dwdlytinny?s:

QEpwlw Gwbwswéd npppuubpmd ubpppnuiwghtu Spwgpbph 2powuwyubpnid ubpinywé
uwppwynpnidubiph wquwnd dwpuwwnnipphg. 2015p. utiywbdptiph 17-hu << unwywpniejniup,
ogunybiny «GYpwupwlywu nunbuwlwu dhnpyuu dwupt» 2014p. Jwjhup 29-h wwjdwuwgpp'
Upwutwlywu dwpuwuwlwquwihtu Yuwpgwynpdwt dwuhtu phy 6 hwybywdn wnpwdwnpywsd
huwpwynpnigyniupg, punniubg  phy  1118-L npnonudp’ uwhdwubind  gbpwlw  Swuwsywd
ninpwnubtipnud hpwywuwgynn ubipnpnudwihtu dpwgptiph 2ppwuwyubpnd <wjwuwnwuh ubipdnéynn
pwgwnwwbtu <wjwuwnwuh wnwpwdpnid oguwgnpdynn  wnbluuninghwlwu  uwppwynpnidubipp,
npwug pwnugnighs nt hwdwipnn dwubpp, hnwpp b Ujnyebpp (wjunthbn' «uwppwynpnudubp b
ujnetip») optiuunpnigjwdp uwhdwujwd Ywpgny dwpuwiht dwpdhuubph Ynndphg hwodwplyywsd
dwpuwwnipphg wquubint pupwgwlwng?°e:

Ldwu uwppwynpnidutipp b Uyniebipp wqwnynud Gu dwpuwwnnipphg, Gt npwup s6U wpwnwnpynid
GUSU wunwd tpypubpnud (Yuwd wpwnwnpynud Gu ubipnpnidwihu pwagph hpwlywuwgdwu hwdwp ng

205 Ywnwywpnipjwu npnanwd phy 417-U (2017. wwphih 20), <wybiwd 1
206 Ywnwywpnipjwu npnantd phy 1118-U (2015p. ubiywnbdptiph 17), <wybjwsd 1
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pwwpwp pwuwyny) Ywd s6U hwdwwwwnwutuwund ubpnppnudwihu dpwgph  hpwlwuwgdwu
hwdwp wuhpwdbipun nbuuhjuywu swhwuhoubphu:

Uwpuwwnnipphg wquwngbnt yapwpbipjw) hwjnbpp ubpluyugynud Gu Ywnwdwpniegniu’ hwjinp dby
ubpwntiing ubpnpnwwihtu dpwaghpp, uwppwynpnwiutph b unebiph gwuyp W wbkfuuninghwywu
punipwghpp U hwjwnwpwpnyenit® ubpnpnudwiht dpwgph 2powtwlubpnud ubpdndywd  Yud
ubpdnidynn  wnbuuninghwwtu uvwppwynpnudutipp b Ynyebipp pwgwnwwbu << wnwpwdpntd
ogunwgnpdtint yapwpbipju’:

Cwjinh wnusnigjwdp Ywpdhp Gu wnpwdwnpnd <& phuwtuubiph bwluwpwpnyeniup, MG4-p L,
wuhpwdbounnigiwu nbwpnwd, hwdwwwwnwufuwu ninpuwiht bwiuwpwpnenup®®: Lepywjwgywsd
Ywpdhputipu wdthnthynwd Bu £ nunbuwlwt qupgugdwu b ubpnpndubiph bwjuwpwpniejwu
ynndhg, npp wwwpwunn £ Ggpwywgnyentu b ubipyujwgunid wjiu << Junwydwpniypjwu
wotuwwnwyuwqu®® (Upnwpwnwuniejwu bwfuwpwnpnieiniu, hp hbpehu, Sunbuwlywu qupqugdwu
U ubpnpnuiubph bwfuwpwpniejwu Ggpwlwgniejwu wnusnyejwdp wwihu b Yupdhp?'©):

Cwjwinh YGpwpbnw| gbipwwnbusnyeniuutiph Ywpsdhpubipp b Ggpwywgnyenitup Yuwgdynwd Gu 3.1.8
wnynwuwynud ubpyuywgywsd swihwuhpubph hpdwu Yypw?™:

Unynwuwy 3.1.8 LEpnpnuiwght Spwgpbph qguwhwwndwt swihwupubptu pun Ywnwywpnipjwu
rhy 1118-L npnadwt

Ubpnpnudwihtu dpwgnpbiph guwhwwndwu swihwupgubpu pun Ywnwywpniejwu phy 1118-L npnadwu
Lbpnpnudwht dpwghpu hpwlwuwgynd £ gipwlw ninpunnd

Lbpnpnudwiht dpwgph 2powtwlubpnid ubpdndywsd (ubpdnidynn) nbfuuninghwlwu uwppwynpnidubpp,
npwug pwnlwgnighs nt hwdwipnn dwubpp b (Ywd) hnwipt ne Uynyetipp Yyhpwnybt puwgwnwwbu
Lwjwuwnwuh Lwupwwbinnyejut tnwpwdpnid

Ubpnpnudwihtu dpwgnph 2powtwyubpnud ubpdnidwd (Ubpdnidynn) nbfutuninghwywu uwppwynpnudubipp,
npwug pwnlwgnighs nt hwdwipnn dwubipp, hnwpp b Uniebipp s6U wpnwnpynd 6SU wunwd Gpypubipnud
(Yud wpnwnpyntd Gu ubpnpndwihtu Spwgph hpwlwuwgdwu hwdwp ng pwjwpwp pwuwyny) Yud sbu
hwilwwwwnwufuwunwd ubpnpnwwihtu Spwgnph hpwywuwgdwt hwdwp wuhpwdtion nbuuhYulwu
swithwupgubiphu

Lbpnpnudwiht dpwgpp hpwwuwgdwt wpryniupnud thwunwgh hpwlwiwgyws Yuwd Yuwufuwmnbuynn
ubpnpnuiubiph dwywip

Ubpnpnudwihtu dpwgph hpwwuwgdwu wpryntupnid wipunwnpyws (wpnwnpynn) wpunwnpwunbuwyp,
hpwgdwu dwywjubpp (hwunwgh Ywd Ywufuwwnbuynn) b hpwgdwu ninnnieniuttipp

27bid., Ybwnbp 4 L5

28Npnonud ghy 1118-L, hnnwd 206, <wybwd 1, Yt 7: Npnonudp hhawwnwynud | uwl << dhowqquiht nunbuwlw
hunbgpdwu U pwpbhnfunwiubph Uwfuwpwpnugyniup,  npp, uwlwju, wjbu gnjnueintu sniuh. 2018p. dwpup 23-hu
punniujwsd b 2018p. wwphih 9-hg gnpénn «Ywnwywpnigjwu Yunnigwdph W gnpéniutinyejwu dwupu» <L optiuph (rhy
<0-253-L) hwdwédwju, wju Uwfuwpwpnieniut wjjuu gnniegniu sniuh bW nwnwpbp £ gnpotp << Jwpswwbunp
wofuwwnwlwquh unbnddwu nidny: Uwlwju Ywnwywpnipjuu npngndp nbinbu sh yepwudpwgpybi: «Ywnwywpnyejwu
Ywnnigwdph W gnpénwutinieiwu dwuhu» <L opbupp sh Ywpgqwynpnud updwd ghipwnbusnipju [nidwpdwdp wnwowgnn
pninp hwnpgbpp. wju dhwju upnwd &, np «Ywpswwybiinh wppuwipwluwqdp dhowqquihti ipntipbuwluwt ptipigpndwts b
pwpbithnfunidubph bwhiwpwpnypqwt ppwywhwenpnt b dhowqquyhti wuwydwbwagnptphg pfunn wwpypwynpnysyniatiinh
bGupwpnidt wwwhndbGyne dwuny» (20-pn hnndws, 5-pn dwu):

29/pid., Ytwn 9

M0/pjd., Ytwn 1

Mibid., Ytwn 10
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n Ubpnpnudwihtu dpwgph hpwwuwgdwu wpryniupnid uinbndjwd (unbindynn) Unp wfuwwnwinbinbtpp

Cwoybinnnt  dwdwuwlwhwwnywdnd punbippoguwgnndnn puybpniuejniuutiphg dhwju  «Lhnhwu
UpdGuhw» PRL-u £ ogunyb) fuunpn wnwplw wpunnunieinituhg. << Yunwywnnigjwu 2017@. hntuhuh
23-h ehy 698-U npnpdwdp ytpohuhu inpwdwnpyti £ punhwuny wndwdp 2,489,000,000 << npwd
wpdnnniejwdp ubipdndywd (utipdnidynn) pYny 5 wuntu uwppwynpnudubipp b ujniebipp ubipdniddwu
dwpuwwnipphg wquwnbnt wpnnunieniu:

Cwoybinnnt  dwdwuwlwopowunwd <L opblunpnipgjudp  twfuwwnbujwd  wy  hwpluwhu
wpwnunyentuutiphg puntinpogunwagnpdnn puybipnieniuutipp s&u oqunyb:

L opbuunpnipjwdp uwhdwudwsd Gu uwl «unwphihqughnt npnyeutip» puntippogunwagnnpdnnutinh,
huswbu uwl onwptpypjw ubipnpnnubph hwdwnp (punbppoguwgnpdnn Yuqdwybpwnipniuubiph dhp
dwuh dwutwygnipyntup thwuwnwgh ninnuyh onwpbipypjw ubpnpnud £): Uuwbu, Optuugpph 25-nn
hnnqwop («Cunbppogunwgnpddwt hpwyniuph Gpwotuhpubin») uwhdwund .

«Ctnbinpogiynwignndnnp hpwynitiptiinh wwopwwbnygnitip Gpupfuwynpynid b <wywugpwh
<whpwwbipnnyywt  optbunpnipywdp:  <wywuypwbh <whpwwbpnyeywl  opblunpniejut
thnihnpunyaquiti nbwypnid  punbippoqyugnpddwt  ppwynitiph  ppdwti wwhpg uluwds' 3
pwpyw  pbpuwgpnid, pbnbippogywgnpédwt - ppwynilip  uppwgwsd  wbsh  ywipdwdp,
ylnohtihu Ynndhg (hwgnnp dwpdupt ninndwé nhdnidh hhdwb Ypw Yhpwnynid Gb ogyppwywn
hwbwoénh - wprynibwhwbdwt  ppwyniiph  ppdwt - wwhpti  gnpdnn  piogyruwgnpddwt
ybwntiiph (wyn pdnd’ nywipehh), nbghnbtiptbiph pwhnyewhwnlp, ns nbghnbtuptibph
owhwpwdhtubph, qnnynuwnpnyptbinh, nnjwyehtlinh hwplydwt npnypwswihbpp»:
Unyu Ywpgwynpnudu hpwyntup  viwihu punbippogunwagnpdnnutiph, npnup punbppogunwagnnddwu
hpwynwupp uwnwgby tu gbipphtu bpbp wwphubph pupwgpnud, wupwpbuwwuwn opbuunpwlwu
thnthnfunigyniuuph nbwpnid  wwhwebk  Eutipgbwpy  Gupwywnnigwdpubph W puwlw
wwownubiph bwfuwpwpnientuhg, npwbiugh hptiug Uwwndwdp Yhpwnybu optuph uwfuyhu wnwyb|
pwpbuwwuwn Yuwpgwynpnuwubipp, Geb win thnihnfunieyniuutipp ytipwpbpnd Gu puogunwagnpddwu
Jéwnubipp, ntghnGuwmutph  2whnipwhwpyh, ns  nbghnbuwnubph  2whwpwdhuubph,
wnnynuwnpnypubiph, nnjwehutiph hwplydwu npnypwswihbphu:
Cwunlwuowlwu E, uwlwju, np pdwd ydwpubpp guuynd Gu MEY-h yipwhuynnnypjwt, w) ny b
ERMU Jtpwhuynnnigjwt nppnyenid: Nuunp wugwd hwdwwwwnwufuwu nhdnudp ubipyujwgubint
wwjdwuubpnd' wuhwulwuwp § wpnnunipjwu Yppwpldwu ppwlwu pupwgwlwpgp: Wu
hpwywywu wunpnanieyniup Ywpnn § jpwgyt] Ywnwywnnigjutu npnadwt punniudwt ywpwgwynid,
uwlwju npw hwdwp wuhpwdbon £ twl hwdwwywunwuluwt  optuunpwlwu  thnthnfunientu
(hnnwép wbwp £ uwhdwuh Ywnwywpnipjwup tdwu hpwywunteintt ywwnghpwybint dwupt
nnnype):

22 £ Ywnwywpnejwu npnond 698-U (2017 hniuhup 23), <wybyws 1: Lbpdndyws wwpwupubpu U’ wujwynp

pnynngtin, thnfuwynhgubip U thnfuwyphgubiph dwwwytuutip:
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Cwdwudwu «unwphihqughnt npnye» uwhdwuywsd £ twl «Ownwpbpynyw ubpnpnudubiph dwuptu»
£ opbupnid, nph 7-pn hnnwidu («Gpwatupputip Kwjwuwnmwuh <wupwwbunniejuu optitunpniejwu
thnihnfuniejwt nGwpnid») wpdwuwgpnid k.

«Oypwnbpymyw  tbpnpnudupp - Guipquignpnn' - <wywugpwioh  <wbpwwbpnipgyut
onGtunpnypwt thnihnfunyeywt nbGwpnid bbpnpdwt wwhhg uluwsd 5 pwpdw pbpwgpnid,
oynwnpbinynyw bpnpnnh gwbynyeywdp, Yhpwnynid £ bpnpnidtbph hpwlwtwgdwt wwhpb
qgnnénn opbuunpnyaynitip»:

L opliuunpnipintup sh bwjuwwnbunid tpdwd Ywpgwynpdwu Yhpwpydwt hunwly pupwgwlwngbp,
nph wpryntupnud wju nwpdb] b nwunwywu Jeétph wnwplyw: Uwutwynpwwbu, «Hhan Gnin
Uwjuhtig Lwdihup» PPL-tPP punnbd MEY-p phy 4NV/0724/05/10 gnpdny <L Juipswlwu
ybpwpuuhs nwunwpwuu hp 2011e. wwphth 29-h npnadwdp uwhdwub) k.

«[Ulodwé hpwywbnpdh Yhpwndwt dhwly wuwydwt £ oynwpbinpjw bpnpnnp gwblynieniap,
npp owppwpbpymw  bbpnpnnp wbpp Eowpgpwhwpph nplk dund’ hp  gnpdniubnipyut
npubnpdwdp, hwyypwpwpnyginit puwpwéting b wy gwblwgwsd Gnwbwlyny, npwbugh
pbybpnygyuti  gnpdnibtinyeywti  bywipdwdp  hulynnnignii - ppwwbiwgtinn - Jwpdputlpht
wuwnq huh, np << npluk opGlunpwlwt thnihnfunyywti nbwpnid wyn paliGpnyeynitp
ownnibwlnmd £ Yhpwnby hhti optunpnygynitp: Uin gwbyniysinitip wbiyp £ wpypwhwyipnyp <<
opbuunpnipywt thnihnfunygquti nidh dbe diptbng wadhowwbu htpn, Guwd wnbywqt
bpnpdwt wwhhg uhuwds 5 pnwpdw pbpugpnidy:

Wuwhuny, $npdw| hpwwywu pupwgwywpgbph pugwlwjnigjuu wwjdwuubpnud ubipnpnnutinhg
wyuywynw £ wnudwqu npnawyh wywnhy gnpdnnnipiniuutiph Yuwnwpnid, npph 2unphhy Ynuypbinn
ninpunh hwdwp ywwnwufuwtwwnne yinwlywu dwpdhup Ywpnn £ puyuwitp uGpnpnnp gwuynyejwu
thwuwnp:

M Ywwwuh Lenuwhwpunwgdwt Yndphuwwny» $LL-h wudwundp bwiuyht pwdbumbpbph opnp
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3.2 Gnyppynipymiitph ppwdwnpdwtt U wuydwbwqpbph  Yupdwb
pupwgwlwpqbpn, npwtg hwydwnnidp (qwhwtg 2.2 U 2.3)

Uu. @nypnynipyniuutph mpwdwnpdwy b wwjdwuwgpbph Yupdwu gnpépupwug

(i) Lunhwbnip tywpwagpn

huswbu wpnbu upyb| £, <<-nwd punbppp wwunwund £ wbwnygjwup bW hwdwpynd gbpohupu
pwgwnhy ubthwlwunieiniup:  Cunbippogunwgnpénnubpht  punbppp  wpwdwnpynd £ dhwju
ogunwgnpddwu  hpwyniupnd'  oguiwlwp  hwuwdnubph  wpryniuwhwudwt — uwwwnwyny
Gpypwpwlwywu nwnwWuwuppnieniuutph Ywd  oguwlwp  hwuwénubph  wprynibwhwudwu
uywwwlyubipny: << optiuunpnieiniup Uwfjuwwnbiund t punbppoguwgnpddwu Gpynt wnlnpwihu
nbdhd U wjn nbdhdubphu hwdwwwwwufuwyu pnyuynyniuubph Gpyne wbuwl' oguwlwp
hwuwdnubiph wpryntuwhwudwt bwywwnwyny Gpypwpwuwlwu nwunduwuppnyejwu enywnynientu
U oquwlwp hwuwdnih wpryntbwhwudwt enyjnynieiniu (opGuunpnygjwdp yupguwynpywsd £ uwle
wnwudhu' Gpypwpwuwlywu nwnwduwuhpnyenituutinh hwdwp hwdwdwjunypniuutinh
wnpwdwnpdwu ntidhdp):

Unwohup phpwyntup bt wwihu punbipph npnawyh nbnwdwund phpwlwuwgub) Gpypwpwuwlwu
nwnwuwuhpnieniuutin ogunwywn hwuwdnubiph hwjwnuwptpdwu hwdwp, Gpypnpnu hpwynwup L
wwihu  punbpph npnowyph  wbnwdwund  ppwlwtwgubint oguwlwp  hwuwénubiph
wpryntuwhwudwu b (Ywd) punbppogunwagnpddwt pwihnuutiph YyGpwdowlydwt woluwnwupubn:

Cunbippoginwagnpddwu
hpwyniup

Optuunpnipiniup  Yupgwynpnd £ uwl  punbppogunwgnpddwt  hpwyntuph  thnfuwugnidp.
hpwyntuph ownwpndp Gppnpn wudwug Ywd thnfuwugnidp pnywnynieiniu ntutignn hpwywpwuwlwu
wudh  YbGpwwqdwybipydwu  wpryniupnd - pwdwtudwt  uwd  wnwudtwgdwu  dwuwwwphny
unbndwd  unp  ppwwpwlwlwu  wudpu, hpwywuwgynwd £ pwgwnwwbu  ERPMU
hwdwdwjunyejwdp:

Cunbippogunwgnpddwu hpwyntup niutignn hpwwpwuwlwu wudwug
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pwdutidwubiph/pwdutinndubiph wnnijwéwnpp, uww)u, npuk Yuwpguwynpdwu b ytpwhuynnnigjwu
sh Gupwnpyyntd (pwgwnnipjwdp, hhwpyb, nunbGuwlwu dpguygnientup Ywunuwlwngnn Yhpwnbih
unpdbiph):

enypunynygnibbph npudwnpdwt gnpdpbpwg

Cuntppoguuugnpddwt Eoypmnupyn

1) Cqumuwljuwp hwhudnbbph
gl b adtvd el Bapemaslng
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(i) Ogypwlwp  hwbwdnubph  wpymbwhwbdwt  bwywypwlyny — punbpph
Gpypwpwbiwlwi nwunwdbwuppnysywt - pnypynyput ppwdwnpdwt
pupwgwluwngp

Oguwlywp  hwuwdénubph  wpryniuwhwudwu  tywwwynd  punbpph  Bpypwpwuwywu
nunwuwuppnyjwu  Enynynieniutbph unwgdwu  (nwunwbwuhpnuygjwt hpwyniuph  hwjgdw)
pupwgwlwpgp Ywpqwynpynd L OpGuugppny: Oguuwlwp hwlwdnubiph  wpryniiwhwudwu
uywwwyny punbipph  Gpypwpwtwlywu nwnwdbwuppnigywt hpwyntup  unwuwint  nhdnwp
ubpywywgynud £ ERMU: Hhdnwdu hp dby wwpniuwynd £ unnple wnynuuwynd ubipujwgywsd
nbntywwnynieyniup?:
Ogunwlwp hwuwdnubiph wpryniuwhwudwu tywwnwyny punbpph Gpypwpwtwlwi nunwduwuppnigjwu hpwyntup
unwuwint tywwnwyny nhinwinud ubpwnynn mbntywwnynieiniu b Yhg hwunwenebip

nhdnwiwwnth Ynpwnpwnhy wndjwiubpp (nhdnwWwwnnih wenwywu gpuwugdwu Jyujwlwuh ywwndbup)'
hpwywpwuwlwu wush nbwpnid

w2tuwwnwupubph hpwywuwgdwu hwdwp ywhwugynn dwdlybinp
GpYpwpwuwywu nunwtwuhpnigjwt Gupwlw ogunwywp hwuwdnu(ubpp)
punbnph hwjgynn wbnwdwup punhwung b Gpypwpwuwlwu uywpwgpnieniuubpp’ GpYpwpwuwlywu
pwpwnbigny, b hwwnwlwghdp' dwjpwybinwhu Ynnpnhuwwnubpny
Gpypwpwuwlwu nwnwtwuppnijwu woluwwwupwihu dpwghpp (npp ubpYwjwgyntd £ ERPMU hbwn
hwdwdwjubigdwu uwwwwynd), npp ubpwnnid £ W npw Ygynd Gu' 25
i Ywuwwpybihp wotuwwmwupubiph tywwnwubipu nt Gupwnpynn dwdybnubpp
wotuwwnwupubph Yuwwnwpdwt bwiuwuowsd deennubipp, Gnwuwyubpp, dhongubpp' dhowqgwihu
(wywgnyu thnpéhu hwdwwwwnwufuwt, W dnnwynp Swywubpp
iii. Epypwpwuwlwu nunwuwuppniejwt woluwwmwupwihu dpwgpht Ygynid Gu
(@)  wuhpwdbon pwpnbquapwywu Unebpp

opowlw dhowdwjph Yypw wgnbigniejw twiitwlwu quwhwwndwy hwywnp, win pynud

(© plwwwhwwuwlwu dhongwnnwdubiph dpwahpp,

punbppogunwgnpéddw pwihnuubiph Yuwnwywpdwu wjwup U punbppogunwgnpddwu
pwihnuubph Yunwywpdwu wjwuny twiuwwbujwsd dhongunnidubiph hpwywuwgdwu hwdwp
wuhpwdtipun huwtuwlwu Gpwofuhpubinp,

huy unyu optiuugppny twluwwmbuwsd nbwpbpnd punbppogunwgnpddwu pwthnuubiph
Ybpwidowldwu wwup b yepwdawydwu wjwuny twiuwwnbujwsd dhongwnnidubiph
hpwlwuwgdwu hwdwnp wuhpwdbon $huwtuwlwu Gpwafuhpubipp:

ndjwiubp nhdnwWwwnih' <wjwunwuph <wupwwbnngnund uwfulhund niubgwd punbippogunwgnpddwu
hpwyniuph Ybpwpbipjwg

nhunwwwnt hpwjwpwiuwlywu wush 10 Ywd wybh wnnynu pwdubnndu (pwdubdwu) niubignn wudwug
wunwuubpp (wujwunwp), pwnwpwghnigniup (hpwywpwuwlwu wudh nbwpnd’ wbwnwlwu gpwugdwu
Jywjwhwup wwwndbup), huswbu twb upwug Yyepwpbipjw) wyp wnbnGYnignuutn® |hwgnp dwpduh uwhdwuws
Ywpght hwdwwwwnwufuwu

bptwtvwlywu b wbjuuhlwywu  Yupnnniejnwuubph ne dhongubph Jwuhtu  ibinbYnieinu,  npp
pnjwunwynipiniup b npwu ubpyuwjugynn wwhwugubpp uwhdwuntd £ unwywpnipniup

LbpYwjwgwd thwuwnwpenptinh gwlp:

s

240ptuughpp, hnnuw 39, hnn. 38
250pkuughpp, hnnuw 39, hnn. 39
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Jdbpp' 8-pn Yewnny uwhdwudws' nhdnuWwwnnih $huwtvwlw b nbuuhlulwu Yupnnnyeniuubpp
L Ywnwywpniejwu Ynndhg uwhdwujws Ywnpgh hwdwdwju guwhwwnynid Gu pwdwpup, Gpeb.

$huwtuwywu dhongubiph wnywjnypjwu Jwuny’

nhdnwwwnnth ubithwywu huwuuwlywu dhongutipp puwydwpwp Gu Spwgph Ywd bwfuwagdh
hpwlywuwgdwu hwdwp,

npwbiu wjpuinpwup, nhdndwwnniu ntuh $ptwtuwlywu Yuqdwybpwnijwu (pwuyh) hbin
Yupywsd Jupluyhti gdh wnpwdwnpdwt Ywd pwilwiht Gpwtupph Ywd ubingpuyyws
$huwtuwlwu dhongutiph thnfuwnnigjwu dwupt wwjdwuwghp, npny wfuwnbuwsd
$huwtuwlwu dhongubipp pwywnpwp Gu dpwgph Ywd bwjuwgdh hpwywuwgdwu hwdwnp,

nhdniWdwuwnniu snituh dwdybunwug hwplwiht ywpuwynpnyeniuubin.
nbfuuhywywu dhongubiph wnfwjnipjwu dwuny'

nhdnwwwnntht ubithwywunigjwt hpwynitupny wwwnwunn wbfuuhyulywu dhongubiph
pwuwyp pwywpwp k dpwagpp Ywd twfuwagsdh hpwywuwgdwu hwdwnp,

npwbu wjpuinpwip, nhdnWwwnnu nuh wnbjuuthywywu dhongubiph  oguwgnpddwu
wywuwnwyny <<£ optitunpnipjwdp uwhdwudwsd Ywpgny Yupywd hwdwwwnmwufuwu
wwjdwuwaghp, npny twfuwwmnbujwsé nbuuhywywu dhongubiph pwuwyp pwywpwp b
Sdpwagnh Ywd twjuwagsh hpwlwuwgdwu hwdwp?®:

Ywnwywpniejwu Ynndhg hwuwnwunnyb| £ twb ptwtvwlywu b wnbuuhlwlwu Yupnnnigyniututiph
Gpwpbpjw| wbnGywwynieiniup ubipyuwjwgubine pupwgwywngp?’ L hwdwwwwnwufuwu dubpp
(punbppogunwgnpédwtu  ninpuninwd niubigwd  dwutwghwnwwu  wfuwwnwuph  thnpdh  dwupu
wbntywup, wwhwugynn hudbubpwnbuuhywywu Ywqdh  wnlwjniejut dwuht nbintywup,
wuhpwdbon nbuuhjuwywu Ywpnnnyeniuubph nu dhongubiph  wnfwjniejwu dwuht nbintywup,
wuhpwdtiogn $huwtuwywu dhongubiph dwupt wbintywup, << hwplwihu dwpdhuubph Ynndhg
npdwd' hwplwihu wwpunwynpnyeynuubp sniubuwint Jwuhu wnbnbywup):

huswbu Gpunwd £ ybpp uwhdwuywd wnynwuwyhg, nhdnwhu Yhg ubpluwjwgynid £ uwle Ogunwlwn
hwuwénubph  wprynibwhwudwt  uywwwyny punbipph  Gpypwpwuwlwu  nwnWuwuphpnyejwu
woluwwnwupwihtu dpwaghpp, npp whiwp £ ubpwnh Yuwnwpybijhp woluwwmwupubph bwywwnwyubpu ne
Gupwnnpynn dwdybinubpp, huswbiu twb woluwwmwuputiph Yuwnwpdwu vwfuwugyws dbennubipp,
Gnwuwyubpp, dhongubipp’ dhowqquihtu jwdwagnyu hnpéht hwdwwwwnwufuwu, b dnnwynp
swywubpp: Opwappu Ygynw Gu pwpinbiquagpuywu unyetin, CUUS hwjinp (ptwwwhwwuwywu
dhongwnnulutiph dpwaph htiwn dhwuht) W punbppoguwgnpdiwt pwithnuutph Ywnwywpdwu

28« Lunbippogunwgnpddwu hpwyntup hwignn Yuqdwybipwnyejwu $huwtvwlwu b wbjuupyulywu Yuwpnnnyeniuubiph n
dhongubiph dwupt wbnGynygjwup ubpyuwjwgynn npwlywywu swihwuhoubph quwhwwndwu Yupgr, << Junwywpnipjwu
npnond  368-L (punnwujwd  2013p.  dwpwp  28-hu), Cwybyws, hwuwublh £ hbnlyw)  hnnwing'
https://www.arlis.am/DocumentView.aspx?DoclD=82723:

27«Dunbppogunwgnpddwu hpwyniup hwygnn Yuqdwybpwnuyejwu $htwtuwlwu b wblutplulwu Yupnnnyeniuubph n
dhongubiph dwupt wbntynigyniuubph pnquiunwynieiniup b npwug ubpluwjwgynn ywhwugubipp», << Yunwywpnipjwu
npnond 367-L (punniudwd 2013p. dwpnwnhp 28-hu), hwuwubih k htwunlyw| hnnuiny'
https://www.arlis.am/DocumentView.aspx?DoclD=82720:
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wwup L punbppogunwgnpddwt  pwithnuubph  Ywnwdwpdwt  wwun whiwwnbuwd
dhongwnniudutiph  ppwywuwgdwtu hwdwp wuhpwdbyn Shtwtuwlywu Gpwotuppubipp, huy wju
nhdnidwwnniubiph nbwpnid, npnup gwulwunud Bu Ytpwdawyty punbppogunwgnpddwu pwihnuubpp’
punbppogunwgnpddwu  pwihnuubph  Jbpwdowlydwtu  wwup U YGpwdowlydwu  wwuny
Uwpuwwnbujwd  Jdhongwnnwdubph  ppwlwiwgdwtu  hwdwp  wuhpwdbon  Ppuwtuwywu
tipwptuppubinp:

Gpypwpwlwywu nwunwuwuppnigjwu w2fuwwmwupwihu dpwghpp hwdwdwjubgynid £ ERMU hbwn:
Unwug opwagpph hwdwédwjubigdwu Gpypwpwuwlwu nunwtwuppnyeniutph hpwlwuwgnd sh
enywwnpyntd:

Yhdnwiubph putwpynuip. Hhdndp unwuwng hbnn' 5-opjw dwdytwnnd, ERMU nhdndwwnnihu
swunigntd k nhdnwipu Yhg ubpluwjwgywsd thwunmwenetiph thwebeh wdpnnowlwuntyejwu W nhdnwh
gpwugdwu dwupu: Hdnwh gpwugdwu opdwuhg htnn' 10-opjw dwdybinnud, ERPMU putwpynd |
nhdnwhu Yphg ubpyuwjwgws tpypwpwuwlywu nunduwuhpnyEjwu woluwnwupwihtu dpwaghpp W
nhdnuwh htwn ubipyuwjwgywséd CUUS hwjnh, pwpinbiquapulwu uniebiph W puntppoguwgnpddwu
pwhnuutiph Yuwnwywpdwu wjwuh b Spuwtuvwlwu tpwotuppubiph htin dhwupu ubpluwjwgunid k
uwhuiuwywu CUUS-h:

Puwwwhwwunigjwu bwluwpwpniegniup, dpwaghpp unwuwnig htnn' dhtusle 30-opjw dwdlybunnud,
wpwdwnpnd £ Ggpuwgnieniu - dpwapph  YGpwpbpw;: Lwpitwywu CSUUS-h  JGpwpbpjuw
hwdwwwuwnwufuwu tqpwywgnieiniup dhusle 30-opjw dwdybinnud sinpwdwnpytiint nbwpnud wju
hwdwpynud £ npwlwu:

Lwhiuwlywu CUUS-h npwywu Ggpwlwgnipniup unwuwinig htunn ERMU nhdnwph gpwugdwu
opjwupg htwnn' dhusl 60-opjw dwdybnnud, npngnid £ punniund nhdnwh yGpwpbipjwy, npp dwupu
gpwynp dwunignd £ nhdnidwwnniht: Lodwd dwdybinnid nhdnwh yGpwpbpjw) npnantd spunniubnt
nGwpnd wju hwdwpynid £ puwdwpwpywd:

Grbt tpynt Ywd wybh wud nhdnw Gu ubpywywgpt puntpph dhliunyt wnbnwdwuh hwdwp, wwyw
Uwluwwwwnyniginiu £ tnpynid wyu nhdnwwwinntht, nwd nhdnwdu wnwohuu £ gpwugyb):

Grb nhdnidwwnth ubipywjwgpwé thwuwmwpenebnp Rtiph Gu Ywd ubpyuwjugywsd nwuntduwuhpnipjwu
opwgaghpp, puswbu twlb nhdnWdwunnh ppuwtvwywu b nbjuuthjulywu Ywpnnnyeniuubph nt
dhongutinh dwuht wbntYynyeyniuutipp s hwdwwwwnwufuwund opGuunpniEjwdp uwhdwuyws
wwhwugubippt, www ERPMU 10-onjw dwdybinnd nbnblwgund £ nhdnidwwinth wyn dwuhu:
HdnwWwwn dwungnudp  unwuwing  hbnn' 10-opjw  dwdlybwnnd, JbGpwgund £ ugdwd
ptinnignuutipp: Grb upwd pbtipnyenuubpp uwhdwudwsé dwdybunnw 6 YGpwgynid, www
(hwgnp dwpdhut wyn hhdpny dtipdnw £ nhdnwp:

Ydwpswlwu Jwpnyeh (nhdnwh putwpydwt) wpryntupubpny wipynwd £ puntipph Gpypwpwuwywu
nuunwuwuppnyjwu nyunynieiniu W hpwyhpynd puntipph Gpypwpwtwywu nwunwduwuhpnigjwu

wwjdwuwaghpu hp Ynndhg Juybipwgybint hwdwn:
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(Gnynynieyniup  UGpwnnw £ pnywundnigjwtu  hGppwlwu hwdwpp, wpdwu  wwpht, wdhup,
wduwpehyp L gnpénnnigjwu dwdybwnp, punbpph wnbnwdwup dwjpwlbinbph Ynnpnhuwwnubpp'
dhwutwlwu Ynnpnhuwwnwihu hwdwlwpgny, Gpypwpwiuwlywu nwniduwuhpniygjwt bwywwnwyp,
ognwlwp  hwuwdénh  wudjwunudp:  Nwnduwuppnyywt  dpwghpp W Gpypwpwuwyw
nwunwWuwuppnuyjwt wwydwuwghpp Ygynid Gu pnyuinynigjuup b npw wupwyunbih dwubpu Gu?'s:

Yhdnuwih  dbpdnwdp. ERPMU Ynndhg Opbiuugppny uwhdwuywd nhdnwp  dbpdbint  hhdpbipp
ownwnpywd Gu unnple:

Unynwwy 3.2.1 Gplypwpwiwlwu nwniduwuppnipjuwu ppwyniup unwtwnt tywwwyny
nhdinwih dEpddwu hhdpbp

nhunwhu Yhg ubpyuwjwgywsd thwunwpenptipp Ywd npwugnid ppdwé nbntynyeniuubpp Ytind tu
nhunwinw Upqwd punbipph tnbnwdwup Ywd npw dh dwub w)| punbppogunwgnpddwt wnwudhu opjtlwn £

puntpph wju wmbnwdwup, npp Wwwndwdp nhdnwWwnnit hwyjwyunid £ unwuw] oguwlwp hwuwdnih
wpryniuwhwudwu hpwyntup, sh Ywpnn |hub| puntppogunwgnpéddwu hpwyniuph wnwudhu opjtlwn

puntipph wju mbnwdwup, nph Wwwndwdp nhdnwWwwnnit hwywyunwd b unwuw) Gpypwpwtwlwu
nwunwuwuhpnijwu hpwyntup, gipwquugnid £ nhdnidwunnth Ynndhg Gpypwpwuwywt nwuntduwuhpnyejwu
wotuwwnwupwiht hwdwnnwn dpwgpny bwfuwwnbuwsd puntippoguwgnpddwt wluwwmwupubpp
hpwlwuwgdwu hwdwp wwhwugynn tnwnwdpp

nhuniWwwnnth $htwtvwywt b wmbuuhywlwu Yuwpnnnigyniuubph nt dhongubip dwuphtu wbnGYnieniuttipp sku
pwywpwpnid optuunpnigjwdp uwhdwuywsé wwhwuubphu

nhunwWwwnnth ubpYuwjwgpws Shuwtuwywu Gpwtuppp pwywpwp sk wwywhnybint puntippogunwgnpédwu
pwihnuubph Ywnwywpdwu Ywd (Yhpwnbihnigjwu nbwpnid) puntppogunwgnpddwt pwihnuubiph
Ybpwdawldwu wjwuny twiuwwnbuywsd dhongwnnidubph hpwywuwgnidip

$huwtuwlwu Gpwgfuhpp nyb)  ppwjwpwtwlwu wud, npp sh hwdwwwwnwufuwunw <wjwunwuh
Cwupwwbwnipjwu junwywpnipjwu uwhdwiws' Shuwtuwlwu Gpwstuhp wynn hpwjwpwlwyw
wudwug ubpyuywgynn swihwuhoubiphtu

EpYypwpwuwlwu nwnwWuwuppnigjwu hpwyniuph tnpwdwnpndp Yhwlwup £ opbuunpnipjwu, wyn pynd*
<< wqgquwiht wuywmwugnipjwu wwwhnydwl, huswbu twb << dwutwygnipjwdp dhowqggquihu
wwjdwuwgpbph wywhwugubppu.

nwnwpbgyt b nhunwwwnih’ bwfuyhund niubigws puntippogunwgnpddwu nplk hpwyniup hbwunlywy
hhdptiphg nplt dyny.
puntippogunwgnpdnnp unwgt £ qgnipwgnud b ERPMU uwhdwuwd dwdytunnud sh ypwgpt)
qgniwgdwu hhdptipp,
puntippu ogqunwannpdybi £ ns wju bwywwmwyny, nph hwdwp wpwdwnpdb &,
puntippogunwgnpdnnp hwjwnuwpbpt W jhwgnp dwpduht 14 opyw pupwgpntd sh wmbkntlwgnb;
puntippoguinwgnpddwu hpwyniupnid supywd ogunwlwn hwuwdnubiph Ynunwyndubph
hwjnuwpbpdwt Ywd hwqywgjnun b ghunwdawynipwiht wpdtp ubipywjwgunn opjtlyuubiph
wnyuwjnipjwt Ywd suwjuwwnbuwd Eyninghwlwu nhuytiph h hwjn quint dwuht,
hwjgynn puntipph wmbnwdwup ypw gnuynn hnnwdwunid Ywu (i) gipbqdwubn, (i) punipjwt, wwwundniejwu
U dowynyph hnipwpdwuutn, (i) £ Yupdhp gppnud gputugywsd pnyubip Ywd Yeunwuphubiph
puwwuwnbinhubin, huswybu uwl, Geb wnyjw] nmwpwépny wugunud Gu YEunwupubph dhgpwghnu ninhubn,

GpYypwpwitwywu nwuniduwuppnipyu hpwyniup unmwuwnt tywwnwlny nhdnudh dEpddwu hhdpbp

puntipph wju mbnwdwup, nph hwdwp nhdnwWwwnnw nhdb E, hwunhuwunad £ nwnhnwywhy hnwiph
Gplwydwu nbnwdwu:

Cun  EPML  wpwdwnpwd  wbntwwyniygjuu, 2016p. pupwgpnd  bLpypwpwuwlwu
nwunwitwuhpnigjwu hwdwp nhdt) £ 15 Yugqdwybpwnyeinu, nphg 10-p unnwgt £ depdnud: 2017p.

280ntuughpp, hnnw 39, hnn. 37
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pupwgpnwd tpypwpwuwywu nwunwuwuhpnigjwt hwdwp nhdb £ 36 Yuqdwybpwnye)niu, nnhg 28-
U kb unwgh) depdnud?®: Hthdnwubipp hhduwywund depdyb) 5u CUUS puwgwuwlwu gpulugniejwu
wwwnbwnny: Upunnujw| nhdnudubip sGu tinkii: “thdnwubphg dhwju Gpynwiu GU Bnb| unyu nbnwdwuh
hwdwp, uvwywiu bpynwu L depddbp Gu dbpnhhgw) wwwéwnny: Lnyu  Uwfuwpwpnigjwu
woluwwnwyhgubiph  ubpyujwgpwséd  nbntlwunynipjwu  hwdwdwju,  2016p.  pupwgpnd
Gpypwpwlwywu nwnwWuwuppneniu hpwlwuwgdwu  hwdwp  pnynynientt - unwgwd S
Ywqdwybpwnipniuubiphg 4-hu pnyunynieniuutipp wpwdwnpytp Gu Optuugppny uwhdwugwé
dwdybwnubph fuwfunnwubpnyg, huy 2017p. pupwgpnut’ udwu fuwfunnuubp wpdwuwgpyb) Gu 8
pnynynipniuutiphg 7-h nbwpnid: Cuwn ERPMU ubpywjwgnighsubiph, dwdybunubph fuwfunnuubpp
wwjdwuwynpywsd tu tink| OpGuugppny wdpwagpywsd enyinynypiniuutiph npwdwnpdwu hwdwn
«dbiy wwwnnthwuh» uygpntuph npnyeutiph wulywunwpnigjwdp, huswbiu twl OpGuugnph W «Gpowlw
dhowdwiph Ypw wagnbignipjuiu quwhwwndwtu W thnpdwptunyejwu dwupu» <L opbliuph dhole
hwlwunipniuutpny.  Jwutwynpwwbu thwunwenpetpnd wnw pbpnyeniuutph  ybGpwgdwu
hwdwp vwhdwuywsd dwdybnubiph wuhwdwwwwnwufuwunyenuubpny:

(i) Ogypwlwpn hwhwdntubph wpnynibwhwadwt pnypndnignitbinh nppwdwnpdwb
pupwgwluwngp

Oguwlwp hwuwdénubiph wprynibwhwudwt pnywnynyeniuutiph unwgdwt  (wpryniuwhwudwu
hpwynwuph hwjgdwt) pupwgwywpgp Ywpgwynpynw £ Optuugppny: Ogunwlwp hwuwdnubpp
wpryniuwhwudwu  hpwyntup  unwuwint bywwwyny ppwwpwuwlwl wudhup nhdnd Gu
ubpyuwjwgunud << Lubipgbivnhy tupwywnnigqwéputiph b puwlwu wwownpubph bwiuwpwnpnieiniu
(wjunthti' «EPMU»): Hhdnwu pp db wwpniuwynwd £ unnpl. wgnwuwynd ubplujwgywd
nbintywwynieiniup.

Unynuwly 3.2.2 Ogunwljup hwuwénubph wprynitwhwudwyu ppwyniup unwuwnt tywunwyny nhdnwind
ubpwnynn mbnkjwwynipniu

nhdnwdwwnth Ynpwynpwwnpy ndjuiubpp (nhdniwwnnth wbwnmwywu gpuugdwt yywjwywuh wwwnbbup, ugnud
nhuniWwwnth ppwjwpwiwwu wudh Yuuntwnpulwu Yuwhwnwih swihh dwuht),

hwupwywjph swhwgnpddwu wyulywynn dwdytiinp' hwodwpyywsd wnyw nbluuhluinunbuwlwu
gnigwuhoutiph hhdwu Ypw,
punbpph wju nbnwdwup GpYpwpwtwlywu ujwpwgpnientup, nph tywwndwdp hdnwWwwnniu hwywyuned §
unwuw] oginwlwp hwuwdnih wpryniuwhwudwu hpwyntup,
hwunwwnywsd ogunwlwp hwuwdnubph gwuyp,
ogunwlwp hwuwdnjh wpryniuwhwudwu bwfuwghdp.
ogunwywn hwuwdnutiph hwupwywptiph pwgdwt wjuwhuh tnwuwyubp b owhwgnpddwu
hwdwlwpgbip, npnup hwdwwwwwufuwunud Gu dhowgqu)ht jwywgnyu thnpdht b wwwhnynud Gu
i hhduwlywu b npwug nintyhg oginwlwn hwuwdnubiph wwowpubiph nnowdhwnn b hwdwihp,
nunbuwwbiu tywwnwywhwpdwp b puwwywhywiwlwu tjwqugnyu Ynpnwinubp wwwhnynn
wpryniuwhwunwip, huswbu twb Yunnygubph wudunwug b Gpluwpwnb gwhwgnpénidp,
ii. Uwluwwnbuynn Gupwywnnigywséputiph duwynpdw Yybpwpbipjw) dwupwdwutbn,

wnlw nbluuhjuwnunbuwlwu gnigwuhoubph hhdwu Yypw hwupwywiph gwhwgnpddwu wyuywynn

" dwdltinh hwgduinlp,

29SEnGYwwnynieniup unwgyb) b wbnwlwu dwpdhtuubphg wpdwsd hwpgnwubph wpryniupnid. wju hpwwwpwygws sk:
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opoww dhowywinh wagnbignipjwu quwhwwnwywup, wjn pynud* putwwwhwwiwywu Yunwywnpdwu
wwup W dpnmwnhunwpynwiutpph dpwgpbnp,
V. unghwjwywu wgnbgnypjwu guwhwwnwlwup

ybpwptwybgdwu wuhpwdbnnypiwu nbwpnid puwysnigjwt unghwjwywu wwjdwuubph
pwnbwydwu npnypubn,

()  puwysnieywu Yuuwdwlwpnwyh pwpbjuydwu npnypubn,

hwdwjuph unghwj-nunbuwwu qupgqugdwu gnpdpupwgh dwutwlygniejwl wwwhnydwu
tipwofuhputin,

htinwgynn hnnwstpwnp b gnigpupwg wpryntuwhwuynn wnpwwn hwupwpwnh
wwhbunwynpnwip b wwhwwunieniup,

0 w2tuwwinwuph wuynwugnipjwu, watuwnwyhgubph wnnnoniejwt wwhwwuniejwu W opowljw
dhowywiph wwhwwunigjwu uwhdwujwsd Ywunuubiph W unpdbiph wwwhnynudp,

(8) fuwfunywsd hnntipph ybpwywugunidp,
hwuph thwydwu dpwaghpp

hwuph $hghywywu thwydwu Sdpwghpp, npnd ubpwnynd £ Gupwywnnigwsépubiph, dtpbuwubnh,
uwnppwynpnidutiph b 2huntgyniuubiph wwwdnuwnwdnidp,

oginwlywn  hwuwdénh  wpryniuwhwudwu  hGwnbwupny  juwfunjwsés  hnnuunwpwdpubiph
nbynywhywghwih, ubpwmyw| ntynywhywghwih dpwghpp hwuph gnnuejwlu pupwgpnu (Gukiny
hwupwywpph 2whwgnpddw Gnwuwyhg),

wofuwwnnidh unghwwlwu dEndwgdwu dpwghpp' opGuunpnipjwdp uwhdwudwsd Yupgny,

oginwlwpn hwuwdnh wpryniuwhwujwd wwpwdéph, wpryniuwhwudwl pupwgpnd  wnwowgwsd

wpunwnpwywu (guynymbph  wnbnunhpph U npwug  hwpwlhg hwdwjupubph  puwysniyejwu
wuywnwugnpjwu b wnnnonipjwt wwwhnydwt tywwnwyny donwnhunwpynwiubph ppwlywuwgdwu

dpwahnp,

hwupwyw)ph 2whwgnpddwt wojuwwmwupubiph wywpwnhg 2 tnwph wnwe hwuph thwydwu ybpouwywu
Spwgnh Yuwgddwu hwywuwnnudp,

wndjwiubp nhdnwWwwnih' <wjwunwuph <wupwwbnngnund uwfulhund niubgwd punbippogunwgnpddwu
hnwyntuph y&pwpbinjwy,

nhunwwwnt hpwjwpwiuwlywu wush 10 Ywd wybh wnnynu pwdubnndu (pwdubdwu) niubignn wudwug
wunwuubpp (wujwunwp), pwnwpwghnigniup (hpwywpwuwlwu wudh nbwpnd' wbwnwlwu gpwugdwu
Jywjwhwup wwwndbup), huswbu twb upwug yepwpbipjw) wyp wnbnGYniginuubn® |hwgnp dwpduh uwhdwuws
Ywpght hwdwwwwnwufuw,

bptwtvwlywu b wbjuuhlwywu  Yupnnniejnwuubph ne dhongubph Jwuhtu  ibnbYnieinu,  npp
pnjwunwynipintup b npwu ubpyuwjugynn wwhwugubipp uwhdwuntd £ unwywpnrpniup,

dhuwtvwlywu wnwowpyubp b Gpwgfuhpubin, npnup whwp £ ubpwnbu dJwupwdwuttp hwuph wtuwwnwuph,
Yuuwhww| b gnpéwnuwlwu dwiuubph ytpwpbpjwi,

—_
©

punbppogunwgnpédwt pwihnuubph Ywnwywpiwtu wwup b hwdwwywnwufuwu $htwtuwlwu Gpwofuhpp,
huYy Opbtuugppny Uwluwwmbujwsd nbwpbpnud® punbppoguwgnpddwu pwihnuutph Ybpwdwlydwu wwup L
puntippogunwgnpddwl pwihnuubtiph Ytpwiwldwu wjwuny twfuwwnbujwsd dhongwnnidubph hpwywuwgdwu
hwdwp wuhpwdtignn Shuwuuwlwu Gpwofuhpubipp,

opswlyw dhowywiph ypw wgnbgnipjwu thnpdwpuunipjwu hpwlwiwgdwt hwdwp uwhdwuywé whnwlwu
wnipph wunnppwghpp:

—
—

= < = = =3

=
N

Jdbpp wnynwwyh 11-pn Yannd hhpwnwyynn $huwtuwlwu Gpwotuhp??® wnynn hpwywpwuwywu
wudwug ubpluwjwgynn swihwupgubipp << Ywnwywpnieyniup uwhdwub) £ 2017p. hnyhuh 20-h

2WHhuwtuwywu  Gpwotuppubpp wpwdwnpdnd - Bu punbppogunwgnpddwu  pwihnuubpph Yuwnwdwpdwu L
puntippoguwgnpddwu pwihnuutph Yopwdowldwu wwuubpnd uwfuwnbujwd' punbppogunwgnpddwl puwthnuubph
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«bpiwtuwlwtu  Gpwojuhp  wynn  ppwwpwtwlwl  wudwug ubpYwjwgynn  swthwuhoubpp
uwhdwubnw?' dwupu hy 885-L npnadwdp:

Jdbpohupu hwdwdwju, ppwwpwuwlwu wudp' pwulp, wy Jwpluwht hwunwwnnyeniup Yud
wwwhnjwgpwlwu Ywqgiwybpwnigniup wbwnp £ jhup  «lwjwunwuph  <wupwwbinnigjwi
yEunpnuwywu pwuyh dwuhu»?? <wjwunwup wupwwbinnyejwu opbupny uwhdwuywsd Yupgny
Cwjwunwuh <wupwwbwnnigjwu YGunmpnuwywu pwuyh Ynndhg |hgbuquynpwd wud, huy ny
ntighntun hpwywpwuwlwu wudp wbwnp L [huph Standard & Poor’s, Moody’s, A.M. Best lwud Fitch
dhowqquiht Juwpywuznn Juqdwybpwniejniuubphg wnujwqu deyp Ynndhg Jupluugqwd wud'
gwdn sihubiiny htnlyw| Juplywupwihu nwuwlwpgnidipg'

Gpwfupp wpwdwnpnn ng nEghnGun ppwjwpwuwywu wush
ujwquqgnyu nuuwlwpgnidip

Standard & Poor’s
Moody's
AM. Best

Fitch

£ opbiuunpnipiniup bwfuwwbund £ npnawyp nbnwdwubipnwd punbippogunwagnpddwt wpgbip:
Wuwbu,Optiuugpph hwdwdéwju punbipph wnwudhtu wnbnwdwubiph oguwgnpénwiu wpgbynwd &
wqqwiht - wuunwugniejwt  wwwhndwu, Yuwuph L wnnnongjwt,  wwwndwdawyniypw)hu
wndbtipubiph Ywd 2powlw dhowydwiph wwhwwunigjwu wnbuwulyniupg, Gebt hwigynn puntppp
wnbnwdwuh Yypw gunuynn hnnwdwunwd Ywu gbipbgqdwuubp, punygjwi, ywwndnyejwiu W dowynyph
hnpwpdéwuubp, << Jwpdhp gppnd gpwugwd pnyubip Ywd Ybunwuhubiph puwlwwnbnhubn,
huswbiu bwl, Geb nyjw| nmwpwdpny wugund Gu YEunwuphubiph dhgpwghnu ninpubn:

TYhdnuwiubph putwpyndp. “thdnuwubiph putwpydwtu gnpdpupwghtu dwuuwlhg Gu nwnund dh
owpp ghpwwnbugnigniuubp’ EAMU, UhL-p, Puwwwhwwunipjwl Gwluwpwpnigniup:

ERMU' nhdnuwh gpwugbinig hbunn 10-opjw dwdybnnd putwpynd £ nhdnwdhtu Yhg twfuwghdp b
ubpywjwgund  wju UPL' wbluuplwlwu  wudunwugniypjwt  inpdwplunypjwu, hul SUUS
hwoybnynipniup' Yhg thwuwnwpnebpny ubplujwgunud £ hnpdwplunyegjwu’ Puwwwhwwuniypjwu
Uwfuwpwpniejniu:

UPL-u hpwywuwgunud E thnpdwplunipiniup bwfuwghdp unwuwnig htinn 60-onjw dwdybwunnid:
Lwfuwgdh wnusnipjwdp UhL-p wnpwdwnpnd £ hinpéwpttwywt Ggpulwgnyeni®: huswtu
wpnbu udb) E, hupuphu thnpdwpuunieiniut hpwlwuwgynid £ «SEuuhyulwu wuyunwugnipjwu
wqquwjhu Yaunpnu» MNUY-h Yud << Junwydwpnypjwt uwhdwuwsd Ywpgny hwywwnwpdwgpywé

opjtywnubiph L punbppogunwgnpéddw pwihnuubiph dawldwu opjynubiph swhwgnpddwt, thwydwu, thwlndhg hbwnn
optupny twfuwwnbuwd dhongwnnudubiph hpwlwuwgdwu hwdwn:

2 https://www.arlis.am/DocumentView.aspx?DoclD=115056

22ttps://www.arlis.am/DocumentView.aspx?docID=64633

230pkuughpp, hnnu 39, hnndwé 51(2)(1)
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L UhU-p Ynndhg hwrywnjwd hpwywpwiwlywtu wudwug Jwd wuhwwn dGnuwpluwnbinbph
ynndpg*?* << Ywnwdwpnipjuu  Ynndhg  hwunwndwd  «Sbuupyuywt  wudwnwugnypjwu
thnpéwplunejwt  ppwlwuwgdwu  Ywpgh»  hwdwdwu®®:  Bgpwlwgniginiup  uwhdwudwsd
dwdlbwnnwd sinpwdwnpbiint nbwpnid wju hwdwpynwd £ npwywu:

Lwluwgdh ptipp |hubint nbwpnd UNL-U wju unnwuwinig htiwnn 5-opjw dwdybinnid, nbntlwguntd
E EPMU' uptind pbpniyeniuubpp, Jbpohuu hp hbpphtu 5-opjw dwdlbund  wnbnbywgund
nhdnwWwuwnnthu: “thdnwWwwnws hpwynitup nwp dwunigybiinyg htwinn 10-opjw dwdybivnnd iy
npwup, hwlwnwy wwpwqund' ERPMU dbpdnud £ nhdnidp:

Lwluwgsdh 2nlyywd nwppbipwy unwuwint niwypnwd EAMU S5-opjw dwdybtivinud wju ubpyuwjwguntd
E UPL wnbluuplwlwt wuynwugnipjw thnpdwpluntejwu:

bp htppht Puwwwhwywunypjwu bwhuwpwpniejntup CUUS hwoybngnipinitup unwuwintg hbwnn
100-opjw dwdybinnd npwdwnpnid £ thnpdwptunigjuu Ggpwlwgnieniu: 100-opjw dwdybnnid
sinpuwdwnpbint nbwpnid wju hwdwpynid £ npuwyw:

Grt CUUS hwaybunynipinitup Yuqddws E pbiph, wyw Puwwywhwywunigjwl Gwiuwpwnpnigniut wju
unwuwinig htwnn 10-onjw dwdlbwnnd wmbntlwgund £ nhdniwdwwnniht® ugbind phpnyeyntuubpp:
THhinwdwwn Yupnn b dbepwgub) pbpnyeniuutpp 10-opjw dwdlybunnd: <wlwnwly wwpwgwnud'
ERMU dbpdnud £ nhdnudp:

cUUS hwoybinynipjwu  pwdowywsd wwppbipwyp uvnwuwing hbGinn EPMUL wju Yypyhu
ubpywywgunid £ thnpdwpuunipjwt Fuwwwhwwuntpjwl Uwfuwpwpnie)niu:

Hpwlwu hnpdwpttwlwu bgpwwgnigniuubp unwuwing hbunn ERMU' nhdndh gpwugdw
opjwuhg dhusl 180-opjw dwdlybtitnnid npnand £ punniund nhdnwh Ybpwpbipjw] W dwunignid
nhdniWwwnnthu: 180-opjw  dwdybiwnnd npnond  sywywgubint nbwpnwd nhdnwp hwdwpynwd E
pwywpwpywd:

“thdnwhtu Yhg ubipywjwgywsd thwuwmwpenpetpp ebph (hubint Ywd ubpyuwjwugws ppuwtuwlywu,
wbfuuhjwlywu  wnbntYwwynigniup  optuunpnigjwu  wwhwugubpht  shwdwwwwnwuluwubint
nbwpnd ERMU' nhdnup gpwugbinig htwnn 10-opjw dwdybnnud wnbnblwgund £ nhdnidwnnihu,
npu niuph 10-onjw dwdybtivn phpneynuutpp Ybpwgubint hwdwp: <wwnwy ywpwgwinud EAMU
dtpdnwd £ nhdnwp:

Yhdnuwih  dbpdnwdp. ERPMU Ynndhg Opbiuugppny uwhdwujwd nhdnwp  dbpdbint  hhdpbipp
owpwnpyws G unnpl wnnuwynud:

Unynwuwy 3.2.3 Oquuwlwp hwuwénubph wpyniuwhwudwu hpwyniup unwwnt twywwmwyny
nhdinwih dkpddw hhdptpp

© © 5 3. nhdnwhu Ypg ubipyujwgywsd thwuwmwpenebnp Ywd npwugnid pindwsé wnbintiynyeniuttipp Ytind Gu,

248Hu «Shjuuhyulwu wuunwugnipjwu wwwhnydwu whnwywu Ywpgwynpdwt Jwuhu» << optiup, phy <0-204-L
(2005pe. hnywnbdpbph 24), hnndwsd 11(1)

25 Yunwywpnigjwu npnonud ghy 1359-U (punniudwd 2011p. ubwwnbdpbph 22-hu)
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nhunwinw tpywé puntipph nbnwdwup Ywd npw dh dwut wy] puntppoginwgnpddwu hpwyniuph opjtilyun
ty

puntipph wju wbnwdwup, nph Wwwndwdp nhdnwWwwnntt hwjwlunwd £ unwtw| ogunwlwp hwuwdnjh
wpryntuwhwudwu hpwyntup, gbipwquwugnid £ nhdnwdwwnnth Ynndhg ogunwlwp hwuwdnih
wpryniuwhwudwt' hwdwnnun Ywiuwgdny twuwwnbudwsd punbppogunugnpddwl woluwwnwupubiph
hppwlwuwgdwu hwdwp ywhwueynn tnwpwdpp,

ognwlwn hwuwdnjh wpryniuwhwudwu hpwyntuph npwdwnpnudp hwlwunid £ <wjwunwuh
Cwupwwbwnipjwu optuunpnigjwu, win pYnd' Lwjwunwuh <wupwwbunipjwl wqgquihu
wuywnwugniejut wwwhnydwu, huswbu twb Cwjwunwuph <wupwwbwnipjwu dhowqgquihu
wwjdwuwgpbph ywhwugubiphu,

nhunwwwnth' uwfuyhund niubgwd punbppoginwgnpddwu nplk hpwyniup nwnwpbgyty b hbunlyw;
hhdptpny' (i) unwgb) £ ggnipwgnud b ERPNL uwhdwuwsd dwdytinnd (90 op) sh ybpwgnpb) qgnipwgdwu
hhdptipp, (i) puntippu ogunwgnpdyby £ ny wju bywwnwyny, npp hwdwp wpwdwnpyb k, (iii)
punbnppoguwagnpdnnp hwjnuwpbpb) b hwgnp dwpduht 14 opdw pupwgpntd sh inbnblwgnt)' w)
puntippogunwgnpddwu hpwyntupntd suayws oguinwwn hwuwdnubiph Ynunwynidubph hwyjintwpbpdwu
dwuhu, p) hwgywgjnun b ghunnwdpwynipwht wndtp ubpyuwjwgunn opjtlwnubtph wnjwjnyejwu dwuhu,
g) suwfuwwnbujwd tyninghwlwu nhuybiph b hwyn quint dwuptu (Optuugpph 30-pn. hnnyws),
fuwfunyt Gu dwdlybunubipp,

hwjgynn puntipph wnbnwdwuh ypw gunuynn hnnudwuntd Yw (i) gbptquwuubp, (i) puntegjw,
wwwndnipjwu W dawynyeh hnpwpdwuubp, (i) << Yupdhp gppnd gpwugdwé pnyubip Yud
yunwuhubph puwywuwnbinhutip, huswbu twl, Geb wyjw] mwpwdpny wugunud Gu YEunwuhubph
dhgpwghnt ninhubn,

nhunwdwwnth Ubpluwjwgpwé Shtwtuwywu Gpwgtuhpp pwywpwp sk wwwhnybint punbppogunwgnpddwu
pwihnuubiph Yunwywpdwu Ywd (Gpp Yppwnbih £)' punbppogunwgnpddwt pwihnuubph yepwdzwydwu
wwuny twfuwwnbujws dhongwnnidubph hpwywuwgnidp,

dptwtuwlywu Gpwotuhpp wybp £ wjiy ppwjwpwuwlwu wudp, npp sh hwdwwywwnwujuwund <L
Ywnwywpnipjwy uwhdwuwd' Phuwtuwlywu Gpwotupp wynn hpwywpwiuwlwy wudwug ubpyuywgynn

swithwuhgubippu:

2016p. pupwgpntd ogunwywp hwuwdnjh wpryniwhwudwu hwdwp nhdb) £ 6 Yuqdwybpwynie)niu,
nphg 3-p uwnwgt £ dapdnwd: Upinntyw nhdnwdubip sGu bnk: 3 nhdnudubipu b depdyb) Gu cUUS
pwgwuwlwu  Gpwywgnipjwtu  wwwbwnny: 2017p. pupwgpnd  ogunwlwp  hwuwdnih
wpryniuwhwudwu hwdwp nhdnw sh ubpywjwgyti;?2

“Yhdnwih 49 wnw hwyjwuwlwu phpnipynitubph 2nynwdp. << optuunpnipniup bwiuwwnbuntd
E nhdnuwph dbg wnlw pbipniginwutipp ounybint huwpwynpnieyniu: Uyuwbu' pun OpGuugpph 51-pn
hnnwdh 9-pn dwup uwhdwund .

Grt npdnidwpniph  bbpyuywgnwd  thwupwenetpn  ptph G Ywd  tbpluywgyws
wpmynibwhwbdwt bwpawghdp, huswybu bwl npdnidwpnip pptiwtivwyw b ipbluthywlwt
Gwpnnnysiniiiinh  nt dhongtinh  dwuhpti  ipnintynygynibtipp st hwdwwwypwupuwbinid
onttiunpnypwdp uwhdwbywsd wwhwbotiipnht, www hwgnp dwpdhbp nhdnidh gpnwtigdwi
opduwihg htpn' 10-oqyw  dwdlbippnd,  ipinbywgtmd £ npdnidwgpniptn wyn - dwupt:
Mhdnidwppni: Swumgnudp uppwbiwgng htpn' 10-oyw dwdybgpnud,  JGpwgunid £ tpdwé

26StntYwwnynipyniup unwgyt b whiwnmwlwu dwpdhuubiphg wpdwd hwpgnuiubph wpryniupnd. wjiu hpwwwpwyyws sk:
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tnninittinp: Gt tpdwds ptpnyeynittitnp uwhdwbyws dwdybpnnmd st JGpwgynid, wuwyw
(hwqnp dwpdptti wyn hhdpny Japdmd E nhdnidp:

Cunbipph dhuunyu wnbnwdwuh Ywd punbipph wjuwyhup nbnwdwubph hwdwp, npnup nlubu
punhwunip Jdwu, Gpynt Ywd wybih wudwug Ynndhg nhdnwh ubplujugdwtu wwpwgwntd
lwpiwwwwnyniginiu £ wpgnid - wpnnyjwp - nhdnwWdwwnth - (ogunwlwn - hwuwdénubiph
wnryniuwhwudwu bwwwnwyny punbipph ipypwpwuwlwu nunduwuhpnienitubip hpwlwuwgubint
puntippogunwgnpddwu hpwyniup Ypnn), huy Yyepohuhu pugwlwjniejwu nbwpnid’ wju wudhu, nph
nhdnwiu wnwehut k gpwugytip (Optuugnph 51-pn hnndws, dwu 10):

(iv) Cunbppogipwgnpddwti  hpwynitiph  thnpuwbigdwt  Yuwwwlgnieyuwdp  ipnynn
EPNU hwdwdwybnysnitip

huswbu wpntu upyb &, optiuunpnieiniup Ywpgwynpnw £ bwl punbippoginwgnpddwt hpwyniuph
thnfuwugnudp. wyu £ ppwyniuph onwpnuip Gppnpn wudwug Ywd dinfuwugnudp pnyunyniegniu
niubgnn  ppwwpwlwlwu  wush  Ybpwlywqdwybpwdwu  wpryniupnd  pwdwudwtu  Ywd
wnwudtwgdwu dwuwwwphny unbindjwd unp hpwywpwuwlwu wudhu: Pnfuwugnip huwpwynp
E dhwju ERMU hwdwdwjuniejwdp: <wwnlwuowywu b uwlwiu, np Optiuughppp dhwju uwhdwuntd
£ nhdnudht ubpywjwgynn wwhwuoubipp U nhdnwip EAMU Ynndhg puubiint dwdybtinubpp (30 on):
“thdnuwh dbpddwu hpdpbp bwuwnbujwsd sbu: ERPMU wotuwwnwyhgubph hwynuwd nhppnpnadw
hwdwdwju, punbtippoguwagnpddwu hpwyntuph thnfuwugdwt Yybpwpbinw hwdwdwjunteintt tnwip
(hwgnp dJdwpdup  Ynndhg dbGpdynd L unyu  hpdpbipnd, phus  hpdptipn dbpdynd  Gu
punbippogunwagnpddwu hpwyniuph hwygbinp:
“Hhdnw whiwnp E ubpwnp’

hpwywpwuwlwu wudh |phy wujwunwp, npht wwwlwunw L punbppogunwagnpddwu
hpwyniupp,
upnud’ thnfuwugynn punbippogunwgnpddwu hpwyniuph dwuh,
puntinpogunwgnpddwu  hpwyntup  hwygbiint - hwdwp  OpbGuugppny  Uwluwnbujwd
wnbintYynyeyniuutinp,
hwoytGunynieynit dSpwgpny Ywd twhuwgdny twhuwwnbujwd woluwwnwupubph Yuwnmwpdwu
dwuhtu, wjn pYnud* twl puwwwhwwuwwu dhongwnnwdubiph Jwuht,
hwoybtinynie)niu punbppogunwagnpddwu pwthnuubph Ywnwywpdwu ywd
punbppogunwgnpddwu  pwthnuubph  Ybpwdowlydwu  wwuubpnd  uwfuwwnbujwd
dhongwnnuiubiph hpwywuwgdwu Yyepwpbpju:?
ERPML  wofuwwnwyhgutiph Ynndhg wnpwdwnpjwsd nbintywwnyniejwu hwdwdwju, 2016-2017ppe.
pupwgpnd  punbippoguwgnpddwu  hpwynituph  thnfuwugdwt  bwwwwyny  nhdndubp
Uwhuwpwpniejwup s6u ubipyujwgyb;:

huswbu wpntu updby £ dbpp, punbppogunwgnpddwt  hpwyniup nwutignn  puybipnyejwu
pwdutidwubiph/pwdutinndubiph Jwéwnpp npluk Ytpw sh yepwhuyynd ERMU Ynndhg:

270Opkuughpp, hnnui 39, hnn. 23(2)
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(v) LCunbtpph Gpypwpwiwywl nunidbwuppnygywt buywypwlyny hwdwédwybniyeywb
ppwdwnpdwt plpwgwlwnpgp
Optuugppny Ywpqwynpynud £ twlb  punbpph  Gpypwpwuwlwu  nwunduwuhpnieniuutiph
hpwywuwgdwtu hwdwp  hwdwdwjunyeniuubph - wpwdwnpdwu  nbdhdp:  Gpypwpwuwlwu
nunwWuwuppnyjwu  hpwyntupp, npp wpwdwnpynd £ ERPMU-h Ynndhg, unipiynptu vwihu k
htunlyw| hpwyntupubpp'

nbghnuw|  Gpypwpwuwlwu  nwnuwuppngniuubph ppwlwuwgnd’  nbghnuw)
Gpypwpwuw-Gpypwdbhghwywu w2fuwwnwuputp, Gpypwpwiuwywu hwunype
(pwpwunbqugpnud),  Gpypwphdhwywu, ubudwpwlwywu, hhnpnbpypwpwuwlwu L
hudGubpwbipypwpwuwlwu htitmwgnunnieiniuutip, ghnwhbwnwgnunwywu, hubwpwiwywu W
w)| w2luwwnwupubp' ninnywsd punbipph punhwunip Gpypwpwuwlwu nunduwuppniejwup,

hpwpluwiht  gnpdniubinejwt  nwnwWtwuhpnigjwt  Gpypwpwiwlwtu  wotuwwnwuputp,
wpwnwdhu pypwpwuwlwu wypngbuubiph dounwnhunwpynudutin,

dhubpwinghwywu, htbwpwuwlwu W Gpypwpwiwywu w) hwdwpwdniubph uwnbindnid,
gbinwghunwywu L Yhuwpwuywpdtip pwptph hwjwpntd,

ghunwlwu, dywynypwiht, ginughunwlwu W wy| bpwlwynyeniu niubignn Gpypwpwuwywu
opjiwmubiph  (Gquyh bpypwpwuwlwu  wnwewgndubip, punyEwU  hnwnpdwuubn,
pwpwudwyubip b wjju) bywpwagpnuw nt ywhwwunid:

Ppwyniup (hwdwdwjunieiniu) hwygnn untpjtlnutipp ERMU Gu ubipywjwgund nhdnwd, npnid tgpynid
£ htwnlyw) wnbnGYwwnynieiniup??:

Gn

pwpwuwlwu nunwuwuppnijwu hpwyntup unwtwint bwywwwyny nhdnwnud ubpwnynn nbnGywwnynie)niu

| (=

nhunwWwwnth Ynpwnpwunhy ndjuiutipp (wujwund, hwugk),
nhunuWwwnth whEnwywu gpwugdwt Jywjwlwuh wywunbbu,
waluwwnwupubph hpwywuwgdwu hwdwp wwhwugynn dwdybwnp,

puntipph wju wbnwdwuh tywpwgpnieiniup, npunkin nunwWiuwuppngnty hpwlwuwgubnt hwdwnp
ubipyuwjwgyty £ nhdnuip, U punbpph win winwdwup hwunwlwghdp' Swipwybwwihu Ynnpnhuwwnubpny,

GpYpwpwuwywu nunwtwuhpnigjwt woluwwnmwupwihu dpwaghpp,

nhunwwwnth' £&-nwd uwfulhunid niubgwd punbppogunwgnpddwu hpwynituph dwupht wydjwubpp,
Ywnwywpnipjwu Ynnihg uwhdwujws wwhwugubph hwdwwwwnwufuwy' $htwtuwlwi b wnbluuhyulwu
Ywpnnniejntuutiph nt dhongubiph dwupt inbnGYnieintu,

Lbpyuwjwgyws thwuwmwpenetiph gwuyp:

Cwunlwlowlwu E, np opbuunpnieniup sh wdpwgpnud ERMU-h Ynndhg bGpypwpwuwlwu
nunwuwuhpnipntuubph hwdwdwjunieiniu sinpwdwnpbiint hhdpbipp:

P. Cunbppoquwgnpdiwt  pnypnynipjniuutp  unwgwd  (ogunwlwp  hwuwénih

280npkuughpp, hnnu 39, hnn. 33
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wpyniuwhwudwtu ywjdwuwgpbp Yupwéd) pulbpnipyniuutp

Oguwlywp  hwuwdénubph  wpryniuwhwudwu  tywwwynd  punbpph  Bpypwpwuwlwu
nwnwuwuhpnipntuutp  hpwywuwgubiint  pnynygnigintu niubignn  puybipnieyniutph gwuyp
hwuwubh £ EPMUL Yuypnd®®. EAMU Yuwjpnd hpwwwpwydwd Gu pnyngnyeinit unwgwd
puytipnigyniutph wunubipp, Enywnyninitu twint wduwphdp b hwdwpp,  enynynyejwi
dwdybinnp, ywjdwuwagph wduwphyp bW hwdwpp, ywjdwuwagph thnthnfuniginiutph hwdwpubpp b
wduwpybpp, oguwlwp hwuwdnh Gpuwydwu Ywd opblhwnp wudjwunwip, Swjpwlybntiph
Ynnpnhuwwubpp L punhwunip  dwybpbup, ogquwlwp hwuwdnh wudwunwdp, hpwyniuph
nwnwpbgywd |hubnt ypwpbipjw| upnwiutp:

Ogunwlwp hwuwdnjh wpnyniuwhwudw pnynynie)ntu ntutignn puybipnyeintuuph gwuyp unyuwbu
hwuwublp £ EPML Yuipnd:>2° EANMU Yuwjpnd  hpwwwpwyjws Gu enyndnipiniu unwgwsd
puybipnieyniutph - wuniubipp, pEnywynientt unwuwint hwdwp  ubpluwjwgywd nhdnwiubiph
wduwpybpp, pEnywyngniuttp nwint wduwedbpp bW hwdwpubpp,  pnyunynieniuutipp
dwdybinubpp, ywjdwuwgptiph wduwpytpp b hwdwnpubipp, ywjdwuwgpbph thnthnfunyeniuutiph
hwdwpubpp b wduwpeytpp, hwupwdwiptiph  (wbnwdwubtiph) wujwunwubpp, Swjpwybntiph
Ynnpnhuwwnubpp b punhwunip dwybipbup, ogunwlwnp hwuwdnubph wujwuniwdubipp, hhduwywu
pwnwnphsubpu nL npwug pwuwyp, nintilhg pwnwnphsubinu nL npwug pwuwlyp, hwuph nwpGlwu
wpunwnpnnuywunieiniup, hpwyniuph nwnwnbigywsd hubiint yepwpbipjw upnwiubp: ERFMU Yuypnud
nbnunpjwd  Bu - utwl  ogunwlwp  hwuwdnh  wprynuwhwudwu  pninp - wwjdwuwgnpbpp'
hwytJwsdubpny W thnihnfungyniuubpny:?' <wybiywsd 14-nd ubpyuyjwgdws £ puybipnugyniuubiph
guiup:

229Gy http://www.minenergy.am/page/569
20/pjd.

BISH'u http://www.minenergy.am/page/569
172




ARMENI|A Extractive

Industries
EY UnlaL qtiynyg EI I IH?J.‘:ESE“'"‘V
3.3 StnGhyunpynipymiti  punbppoqipugnpddwtt  wuydwtwgpbph JGpwpbpuwyg
(qwhwtg 2.4)

U. MNupdwuwgptph hpwwywpwldwu yepwptpju; yEnwlwu pwnupwywunipiniup

Cunhnuy  dhusk  2018p.  wwphth  7-p  punbppoguwgnpédwu  wwjdwuwgnpbpp  sbGu  bnb|
hpwwwpwlwjunptu hwuwubh: 2017p. pupwgpnid wwjdwuwgnptiph hpwwwpwlwjunyjwu hwpgp
putwnpyyty £ UAMGL pwquiwowhwnnt fudph Ynndphg b Yuwwnpyb) G woluwwnwupubip npwug
hpwwwpwlydwuu ninnywd optitunpwywu thnthnfunigyniuutiph ninnnypjwdp: Uwutwynpwwbu,
2017p. hnywnbdptiph 10-h UAM3L RChu upunh pupwgpnd npnayb) £ nwunwduwuhpt, G wprynp
«[ptintppoginwagnpédwt] wuwydwbwgpbpmd  tbpluywgyws ipbintyniysiniipn hp dbe  wnluyppuyhti
quinpbipp sh wwpnibiwynid» W npnayt £, np wnlinpwihu gunuupph U hpwywlwt funspunnunutinp
pwgwlwjnipjwt  wwydwuubpnd  «wuwydwbwagnpbpp Yupnn Gt pwgwhwyipdbp?: Ywunwnpdws
nwnwuwuhpnientuutiph wpnyntupnd npyb £ quwhwwnwywu wn wju, np punbippogwnwgnpddwu
wwjdwuwagpbpp s6u wwpniuwynid wnbuinpwihtu quinunupp®? b bwjuwébnuyb b hwdwwwwnwufuwu
opbuunpwlwu thnthnfunigyniuutiph thwebien:

2017p. nbywbdptp 6-p UAMFL PChu Upuwinh pupwgpnd wpnbu ubplwjwgytg optiuunpwywu
(nwdowlywsd uwfuwagdbph thwebpep, npu ninnwé tp punbippogunwgnpddwtu  wwjdwuwagpbipp
hpwwwpwydwup: Optuunpulwu bwfuwagdtinh hwetipp hwunwunytg PCHu-h Ynndhg b punniuybg
punhwunyp hwdwdwjuniejwdp (Ynuubuuniuny)?**:

Upryniupnud' pwhwgpghn wyhunwywu dwpdhuubph dhole opowuwnnudhg b npnawyh [pwdswynwdhg
htitnn 2018p. dwpwnh 21-h £ wqqwihu dnnnyh Ynndhg punniuybg «Cuntinph dwuhu optiuugppnid
(nwgnudutin W thnthnfunyeyniutubp Yuwnwnbiint dwuhu» phy <0-191-U onpbiupp (nidh dbig E dnki| 2018e.
wuwnhth 7-ht), npny Ypwpwpwnnytg Cuntinph dwuht optiiugnph 9-pn hnndwép’ dwutwynpwwbu
pungpybny htinlywy fudpwgpniejwdp 2-pn duwup.
«Lhwaqnp dwpdpbti hp wwpippnbwlwt htppbpbppughte: Yuypmd  hpwwwpwlymd £ bwlb
dbippwnwlwt ogippwlwn hwbwdn wpnynibiwhwnn punbtippogiynuwgnnpdénnbiinh htiyn Gupywsd
punbppoqywgnnpddwt  wwydwbwagnptpp b npwignd  Gugpwpygnn  thnihnfunygyniiiinp’
pwgwnbiny «Stnbhwipyniypywt wquippnypyut Jwupbny  <wywuypwih <wbpwwbpnysjwb
onttipn uwhdwbyws hpwwwpwydwt ns  Gupwlw pnbhwinydnipywt  (ingjuwitibph)
hpwwwpwlynidp»:

Jdbipngpjw| optuunpwywu pwpbithnfudwu  wpryntupnud wjuop pninp dbnwnwlwu  ogunwlwp
hwuwén  wprynibwhwunn  punbppoguwgnpdnnubiph  htivn  Yupywd punbippogunwgnpddwu

UKL pwqdwowhwnnt fudph 2017R. hnlywnbdpbph 10-h Uhunp wpdwuwgpnieiniu (ghy 6), Lo 6, hwuwubih £ hGnlyw
hnnuiny'

https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting_minute_10_10_%202017.pdf
Z3Nwnuiuwuhpnigjwt wpyniupubipt wpnwgnwsd Bu 2018p. dwpwnh 15-htu hpwwwpwyyws «£L£ 2018p. UBIFL qbynygh
hwdwp twfutwlwu nwnwWuwuhpniejwu» dby, Lobkip 35-38

Z4UBIFL pwqdwowhwnnt fudph 2017p. nblywnbdpbph 6-h Upunph wpdwuwgpniegnwu (Rhy 8), tobip 6 L 7, hwuwubh &
htwnlyw| hnnwiny'

https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting_minute 12 06_%202017.pdf
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wuwjdwuwgpbpp (hnhnfunyeiniuutpny b hwybwsdubpny hwunbipd) hwuwubh Bu ERMU Yujpnid
htwnlyw| hnnwiny' http://www.minenergy.am/page/571:

3.3.1 wynwwynid, hwdwdwju ERMU Ywiphg ybpgwsd nydjwjutiph, ubpyuwjwgywsd Gu ogunwywp
hwuwdénubiph wpryniuwhwudwt twywwwyny punbpph Gpypwpwiwlwu nunwduwuphpnieniuttp
hpwywuwgubint pnywnynyentu niutignn puybpnugniuubpp bW wwjdwuwgptiph  hwdwpubpu nt
Yupdwtu wduwpytipp, huswtu uwl puytpnieinuubph gpwugdwu hwdwpubpp bW <4.<L-ubipp:

Unynwuwy 3.3.1 Oquuwlwp hwuwénubph  wpynuwhwiudwu  twywwnwyng  punbpph

Gpypwpwiwlwu  nwunftwuppnipyniuubp ppwlwuwgubine EnypnyYnpynit nlubkgnn
puyGpnipyniuuph Wwypdwuwqgptph hwdwpubpp, Yupdwt wduwpybpp, pulybpnipyniuubph

gpwugdwu hwdwpubpp b K4<L-ubpp

Lunbppogwnwgnpédw
Lunbppogwnwgnpénn QGpwugdw hwdwp {l<s wuwjdwuwgph hwdwpp,

wnwpbphyp
«96NNE3M» dPL 264.120.08798 00258804 hy MU-066,13.07.2012p.
«96NUUSLhLA» UNE 271.110.119888 01253043 (3hy M-098,30.08.2012p.
«Gh ULSUL2
hLUYLURULLR 88.110.01068 09811529 (Fhy Mu-114,20.10.2012p.
LhUhSE» UML
«ERNRPULUS ULLPULU
SUNNLAL3ELy UMD 264.110.847218 00140736 (hy M-212,03.08.2015p.
«MUU 8PNk, UM 573.110.856629 02637888 3y M-213,22.07.2015p.
;l:fnl’swpu UUSLPLS» | 986120840310 02633612 (Fhy M-224,25.12.2015p.
«LUPPMPND» UNL 271.110.58684 01250852 fohy N-219,

02.04.16p.

hy M-112,
«RURBURNNRL» UNP2S | 264.110.06348 00079433 12.10.2012p.

@y M-225,11.06.2016p.
«UusuhiLa
2NLUULRNLGy UMD 273.110.846143 02635264 (Fhy M-228,02.11.2016p.
;’;lépuq"""sm’l’bp” 286.120.929505 02583292 (Fhy M-229,25.10.2016p.
«U3PML UUSLhLG» UNE | 286.110.929307 02653565 hy M-236,25.03.2017p.
«MPEUPNRY
UUSLALG UMD 273.110.925468 02652485 (hy M-237,25.02.2017p.
«ELGPAN hLULUS
CNLAPLGy GRO 85.120.879763 03021382 3y M-238,13.03.2017p.
«UU3L hbLULUS» UNE 264.110.922496 00156261 (Fhy M-243,23.05.2017p.
«9NLYEL LEL» UNE 273.110.912900 02649955 3y M-245,17.07.2017p.
«UBSULU UU3LhLG
APNRT, UMD 273.110.912899 02649947 3y M-246,17.07.2017p.
«CUPNRUS UGSUL 278.110.927638 00470677 (Fhy M-247,20.10.2017p.

une

25hpwyniupp nwnwntigytp £ 2018p. unjidptinh 20-h npnuejwdp’ punbippognwgnpdnnh hpwdwpdwu hhdpny:
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CLunbtppognwgnpédwt
Lunbppogwnwgnpénn Gpuugdwu hwdwp <4cL wuwjdwuwgph hwdwpp,

wnwpbphyp

(hy M-251,13.11.2017p.
«UUMMGP MLUU» UME | 286.110.944106 02657454

(3hy M-252,13.11.2017p.
«QGULEM» UMP 72.110.955975 09425628 3y M-255,14.12.2017p
«MNLhULSUL
UPUELRLY UME 264.110.849028 00141145 3y M-259,31.01.2018p.
«LhG UU3LhLA» UML | 273.110.965994 02662823 (3hy M-263,04.04.2018p.
‘l‘jr,'nl’csw UuSLhLS» 282.110.997805 00908544 (Fhy M-266,28.03.2018p.
«2NRHN ULSUL» UME 51.110.891426 04228339 (3hy M-269,25.04.2018p.

3.3.2 wnynuwynud, hwdwdwiu ERMU Ywiphg Ytipgywd ndjwiutiph, ubiplujwugwsé Gu oguwlywp
hwuwdénubiph wpryniuwhwudwu pnywnynieintu niutignn  puybpnyeniuutpp b wwydwuwgnbiph
hwdwpubpu nt Yupdwt wduweytinp, huswbu bwl puybpnyeniuubph gpwugdwu hwdwnpubipp W

<dLL-ubipp:

Unynwuwy 3.3.2 Oquuwlwp hwtwénubph wpynibwhwtudwu  pnypnynipynia ntubgnn
puyGpnipyniuutph wwypdwuwgptph hwdwpubpp, Yupdwtu wduwpybtpp, puybpnipyniuubph
gpwugdwt hwdwpubpp b <4<<L-ubpp

Cunbppogwnwgnpénn

«Ubnpwanp gnnp» UNL

Gpuugdwt hwdwp | <4LL

286.110.07682

«Muwpwdwniun Gnn Uwjupug» PLL 286.120.58034

«Uwqwdwp» (ool

« le-l:pu » UMe

«Ujupwiujh Lintwhwpunwgdwy

Undphuwwn» PLL

«3>nnz'u ﬂ-hqnpuhu» umne

«Unlhpl}hnh U.zl‘uwph» umne

«Ywywwuh Lenuwhwpunwgdwu

Undphtiwwn» GRL

«Ul;q.n Q-nlrp) ume

278.120.03167

27.110.00893

96.120.00632

39.110.01312

286.110.05872

27.120.01216

77.110.00610

«@EnMpn Uwjuhug Snpn» UNEC 273.110.02424

02709666

04219371

00410036

09412188

06602309

02806526

02580107

09416902

04213127

01530525

Lunbppogwnwgnpédw
wuwydwuwgph hwdwpp,
wwptphyp

fahy M4Y-057,2012p.
ognuwnnuh 22

fahy 089,2012p. hniupup 12
fahy M4-093,2012p.
hnywntdptpp 20

fahy M4-094,2012p.
ognhuwnuh 16

fahy M4-103,2012p.
hnYywunbtdptpp 20

fahy MU-169,2012p.
hnywntdptipp 20

fahy MU-174,2012p.
unjtidpbiph 7

fahy M4-183,2012p.
unjdpbiph 27

fahy M4-184,2012p.
nblywbdpbiph 28

fahy M4-189,2012p.
hnyuntdptipp 20
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Lunbkppogunwgnpsiwt
Lunbtppognwgnpénn SGpwugdw hwdwp | <4<L wuwjdwuwgph hwdwpp,
wnwpbphyp
@hy MU-239,2012p.
«dwpnwth qupentpp» UNC 79.110.00234 09414399 sbnbdpbnh 27
@hy Mu-245,2012p.
«Lhnhwt Updkuhw» ®PL 264.120.07314 00091919 sbagnbadnbh 26
@hy MuU-293,2012p.
«Lh6pqug» PRL 286.120.07744 02710054 unybiipbn 22
«Uqupulh MU U» SRL 79.140.00036 09700039 @hy Mu-311,2013p. wwphih 5
«Uuuwpe» UNC 77.110.00569 03807664 g&hq M1-366,2013p. hnihuh
«dwyp Gnpp» UNL 264.110.111245 00114369 %h‘{ M-371,2012p. unjtpbinh
@hy Mu-376,2013p.
«f@tnnun» OLL 286.120.06078 02700773 htanuan 20
«Uwpowt Uwjuhtiq ndthwup» UME | 273.110.05412 01569837 ;a hd N+1-398,2013p. dwnnh
(@hy M-458,2013p.
thtwnpgwiph 11
«fFwpupnniu» UNC 264.110.06348 00079433
@hy M-459,2013p.
thtunpyuinh 11
«US Ubknwu» UL 271.110.738775 00118721 ghq M-514,2015p. hniujwnh
«Pulnbky Eyn» UL 282.110.06759 00870494 gh‘{ M-515,2014p. ognuunup
«&puzp Ubnwn» UNEC 51.110.844405 04226807 @hy M-542,2016p. hniuhuh 15
«Qtnh Gopp» UL 72.110.121815 09423012 (@hy M-544,2016p. hnyhuh 22
@hy MU-213,2012p.
«Unywnh Spnuy» Unugknu UNC 42.110.01460 03516447 hnlynbdptinh 20
«Ruwugbkqniph ynusdwdnihpnbuwhu fohy M4-232,2012p.
bty SO 27.140.00009 09400818 unybiintinh 27
(@hy MuU-425,2012p.
«Ulpihy (Entwgnpé» UM 273.110.03365 01544838 bbb 28
«Mwpugniywtibp» GPL 286.120.929505 02583292 fahy M-547,2016p.
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P. Cuybpnyeymuutph htwn Yupwsd wwjdwuwgpbpnud wdpwgpjwd unghwjww
wwpunwynpnipyniutubtpp

<L Lunbipph dwuhu optiuughppt wpdwuwgnpnd E puntippoguwgnpdnnutiph dh 2wpp unghwjwywu
wwpuwynpnyginiuubp: Hpwup BU' hwuph  hwldwu Spwgpnd bwuwnbudwd  unghwjwlwu
wwpuwynpnyeniuubipp (wo2luwwnidh unghwwlwu dendwgdwtu dpwaghpp) W hwdwjuph unghwi-
nunbuwlwu qupgugdwu ninpunnud unwuduwd wwpuwynpnieniuubipp:

(i) Lwph thwldwi dpwgnny bwhiwnpbuynn unghwywlwb
wuwpypwynpnyynibtiGn (wppuwppnidh unghwwlwt dendwgdwt Spuwghn)

OpGuugpph  hwdwdwjiu  ogquwlwp hwuwdnubph wpryniuwhwudwt  hpwyntup  unwlwint
uywwwyny EAMU nhdnn puybipnyeiniuubpp nhdnwdht Yhg wbinp £ ubpluwjwgubu bwle hwuphp
thwydwu dpwaghp, npp, h _hyu wyng, ubipwnnd | uwb «wofuwwnnidh unghwjwywu dbndwgdwu
dpwaghpp» (49-pn hnnwd, 2-pn dwu, 6)-nn Yt q) Gupwybiw):

Jdbpnugjw| wywpunwynpnigjwu wnusniejwdp wuhpwdbon £ wpdwuwagpt| dh pwuh ywnwnnid:
Unwoht, ptil. Optiuughppt wpdwuwagpnu £, np wofuwwnnidh unghwjwlwu dbndwgdwu dpwghpp
Ywqguynud £ «opbuunpnipjwdp  uwhdwudwd Ywpgnyr», uvwlwju thwunwgh  woluwwnnidh
unghwjwywu  dbndwgdwu  Spwgph  ppwlwlwgdwt  Ywpg, dhongwnnudubiph  dwywih
npn2wyhwgdwu pupwgwywpgbip, huswbu twl bdwu dhongwnnidubph hpwlwuwgdwu ujwndwdp
ytpwhuynnnipintt bW wpryniwwybinnigjwu  quwhwndwu  swhwuhgutip << opbiuunpnipjwdp
uwhdwuywé sku:

Uofuwwnnidh unghwjwlwu dndwgdwu dpwghpp hhawwnwyynud £ Opbuugppnud Lu bl wuquid' 58-
pn hnnwdnwd, npp Ywpgwynpnud £ ogunwwp hwtuwdnih wpryniuwhwudwu hpwyniuph opjtiywn
hwdwpynn punbipph wnbnwdwuhg hpwdwpdwu gnpdpupwgp:

dbipohtuhu hwdwdédwju, oguwlwp hwuwdnh wpryniuwhwudwu hpwyniup niubignn wudp, npp
gwulwunud £ hpwdwnybi| puntipph wnwdwup Ywd npw dh dwuh byuwndwdp ognwywn hwuwénjh
wpryniuwhwudwu hpwyniuphg, [hwgnp dwpdht £ ubpyuwywgund nhdnd, npu, h phyu wjng,
wwpniuwynd b wofuwwnndh unghwjwlwu dendwgdwu dpwghpp, Ubpwnyw)' hwuph thwlynwhg
htivnn wotuwwnwwntintiph unbnddwu, dJwutwghnwlwu Yyepwnpwywynpdwu b ntunigdwu npnyutp
(58-nn hnnwéd 2-pn dwiu 3)-pn Yt q) Gupwybin): luunpn wnwpyw npnypu, huswbu tplnd £ ybipp
upywdhg, thnpp-hus pwgnid b wyofuwwnnidh unghwjwywu dbndwgdwu dpwghp hwulwgniyejwu
onpowuwlubipp:  Opbuunpwywu  wbjuuhlwih  wbuwulynwhg, uwlwju, wnlw L pEGpwgn:
Cwunlwuowlwu £, np Mwyjdwuwagnph ophtuwybih dup fununwd £ uwl «thwlyynn hwiph wudhowlywi
waqnbgnipywt  gnipmid  quiptiynn hwdwytiptiph - unghwipinbyppbuwwt  Jendwgdwt  hwdwn
bwpuwipbuynn dhongunniduph hpwlwbwgnid[u]» wwwhnybint wwpunwywunigjwu dwuht (npnype
3.4.18): Uhugntin wju wwpuwynpnygjwt dwuhtu OpGuugppnud funup sh qunid, Mwjdwuwgph
ophuwyth duph Cwybywd 2-h («Cwuph thwldwu dpwgnpny twfuwwnbugwd wwpunwynpniegjniuutiny)
Ywnnigwdphg wwnq E nwnund, np wju unyuwbu hwunhuwunw £ hwuph thwydwu dpwaph
pwnyuwgnighs unghwjwlwu  wwpwwynpnipntt:  Lwybiywd  2-p pwgnd £ uwb  wyu
wwpuwynpnygjw opowtwlubipp' «hwdwyiph unghw-ipntypbuwlwt Spwgpbphts dwutiwlygnipynit,
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thnpp b dhohti phqubiup Yuquwlbpwdwl wowlgnyeynit b wyti»: “Ypyhu hpwywlwu nbuuhYwgh
wnnuny  wwpwwynpnipjwu  YGpwpbpw|  npnypubph pwgwlwniegniup - OpGuugppntd,
fuunpwhwpnyg E:

Gpypnpn, huswbu wpnbu upybp k£, fuunppubp U wnwowunwd wju  punbppogunwagnpddwu
wwjdwuwagpbph wwpwgw)nd, npnup Yupyb) Gu ny el ogunnwlywp hwuwdnubiph wpryntuwhwudwu
hpwynittp  unwuwint  twywwwyny  ubplwjwgwsd  nhdnwdubpp wpryniupnd npgwd
punbippogunwagnpddwu pnynynijwu hhdwu Yypw, wy punbippoginugnpddwt ninpunnid bwiuyhuntd
wnpywd [hgbughwubipph ypwalwybpwdwu wpryniupnid: <woyh wnubiny, np 2002-2012pR. gnpdwd
Uwfunpn Cuntipph dwuht optitughppp skp Uwfuwwnbiunwd hwuph thwydwu dpwghp ubipyujwgubint
optuunpwlywu  wuhpwdbtipnnienitu,  YGpwobwybpwywd  pnypnynieniiutinphg  pwwnbiph
wwpwgwinw hwuph thwlydwu dpwgpbpp pwgwlwnud Gu: Nwwnh, pwgwwinwd £ bwl wfuwwnnidh
unghwwywu dbndwgdwu dpwaghpp (huswbu twl hwyynn hwuph wudhowlwu wgnbgniejwu
ghnnd  gunuynn  hwdwjupubiph  unghw-inunbuwywu  Jdndwgdwtu  hwdwp  Uwfuwwnbuynn
dhongwnnidutiph dpwaghpp):

Wu wwpwqwinw yhbtih £ nwnunw hwuph thwydwt hbn juwyywsd wywpunwynpniginiuutph W
wtuwwnnidh unghwjwlwu dindwgdwu htin juwywd wwpunwynpniginiuubiph wnlwjnijwu hwpgp
wwjdwuwagpbiph wju fudpp (Ypwabwybpwyyws wwjdwuwagntiph) nbwpney:

Cwuph Yhwlydwt Spwagph, wyn pYnd hwiuph thwynwhg hbnn  wpfuwnndh  unghwjwlwu
dtndwgdwu hwdwp bwjuwwnbiuynn dhongwnnudubiph hpwwuwgdwu wwywhnyndp hhpwwnwyynid
E Mwjdwuwgph ophuwybih dunwd* punbppoguwgnpdnnh wwpwwynpnipniuubiph swppnuw (npnype
3.4.17).

«Lunbppogywgnpdnnp wwppwynp £ [...] wwwhndby hwiph thwldw dpwapp, wyn pynid’
hwtph thwlynidphg hbiypn wptuwipnidh unghwwlwt Jtndwgdwt hwdwn  Gwpwippbuynn
dhongwnnidtiinh hpwlwtwgnidp»:

fuunpn wnwpyw suwybpwynwt wnyw £ tnbp Mwypdwuwagph ophtwybih duph hGug wnwehu
fudpwgpnipjwu dbe W thwuwnwgh huynpwynpwgyb| £ ogunwlwp hwuwdnh wprynibwhwudwu
Uwwunwyny puntinpogunwgnpddwu pninp wywjdwuwagptipnud: Unwgynwd £, np wwjdwuwagpwjhu
wwpunwynpneintut wnbw k, uwlwju npw pnwunwynyeniut wunpng £ (pwup np uwhdwuyws sk
wwjdwuwagpnw Ywd npw hwybjwsdubpnid):

Cwuph hwlydwt dpwagpph pwgwlwinipjwu thwuwnp dandwgynd £ Mwyjdwuwagph ophuwybih dup
Cwybwd 2-h 1.3 Ybwinh hwoyhu, npu wpdwuwgpnud k.

«1. Kwlpp thwldwt Spwgpny bwpiwipbudwd wwpywynpnigyniin'

1.3 hwupwywyiph pwhwgnpddwt wypuwpnwbpbinh wywpniphg 2 qnwph wnwye Yuquty hwipp
thwydwt Japotwlwt spwgppp U wytr ubpluywgly hwgnp dwpdpbs:
Unyu dbwlybpwnudp, pwgh gwpwhjnuwlwi wnndny pbiph [hubnig, fuunpwhwpnyg § wju wnnwiny,
np Opbuugpph hwdwoéwju «hwbpwyuwipp pwhwagnpddwt wypuwppwipblinh wywpipphg 2 puwph
wnwye hwipp thwhdwt Ybpotiwlwt dpwagnph Yuqddwt hwdwupnidp» hupupu hwuph thwlydwu
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dpwaph pwnywgnighs dwut £28, wy| ng e hupunipnyu gnpdnn wwpwnwynpnigniu: Lnyup pfunad |
Uwb Mwjdwuwagph ophuwytih duhg. pntt nbipunnwd Udwu ywpunwynpnyentt wpdwuwagpyws sk,
huy wybywsd 2-nd wju hhpwwnwyynw £ htug npwbu hwuph hwlydwu dpwgpny bwjuwwnbuwsd
wwpuwynpnyeyntl:

Mwwnh hwuph hwldwu dpwaghp subpluwjwgnpwsé Yuqdwybipwnyeniuutiph wywpwagwjnd hpwdwywu
wnnuny woluwwnnidh unghwjwlwu dbndwgdwlu dpwgph wnusnipjwdp wwnpwwynpniejntuubiph
hwpgp dunud £ pwg:

(ii) Lwduwytph  unghwpiptppbuwwt qupqugdwt  ninpypmid upwitidtws
wuwnywynpnygynitiin

Optuugpph hwdwdwiu ogquwlwp hwuwdnh wpryniuwhwudwu  wwjdwuwghpp wbiwnp L
uwfuwwbup, h phyu wjng, twb npnyRubp" hwdwjuph unghw-nunbuwlwu qupqugdwu ninpuintd
unwuduwd wwpwwynpnieniuubpp swihp b uwnwpdwu dwdybnmubph yepwpbppuw®’: Pugh win,
ogunwlwn hwuwdnubiph wpryniwwhwudwu hpwynittp unwluwnt bwywwnwyny EPML ninnywd
nhdnwdhu Yhg wbwp E ubpyuwjwgyph twl ogunwlwp hwuwdnh wpryniuwhwudwu wfuwghdp?e,
npu, h phyu wjng, wtwp L wwpniuwyh unghwwlwu waqnbgniejwu quwhwwnwywup. Ybpohup
ubpwnnud L.

ybpwptwlybgdwu wuhpwdbpnnywu nbwpnd ptwlsnypjwt unghwjwlwu wwjdwuubph
pwnbjwydwu npnyputin,
puwysnipjwu Yauuwdwwpnwyh pwpbjwydwu npnyputn,
hwdwjuph unghw|-inunbuwwu qupgugdwu gnpdpupwgh dwutwygnipjwu wwwhnydwu
tinwgfuhputin:
Muwjdwuwgnpph ophuwybh duph 3-pn hwybiywsdp vwhdwunw ' hwdwjuph unghwj-tnuntuwlwu
qungwgdwu ninpuinid unwuduwd ywpuwynpniejniuubiph guuyp®e:

Upyphu, huswybtiu L hwuph thwldwu Spwagpny Uwfuwwnbuynn unghwjwlwu dhongwnnwiubiph
wwpwagwjnd, wjunbin unyuwbu optuunpnptu npukt YGpw uwhdwudwé sbu fuunpn wnwpluw
wwnuwynpnyejniuubiph swyuwih L pnjwunwynipjwu gnjwgdwl swithwuhoubin:
Muwpunwynpniiniuttph hwpywnpdwu dhwy gnpdnn dbjuwuhgdp thwunwgh Optuugpph 30-nn
hnnwdny uwhdwudwd qgnipwgdwu W punbippogunwgnpddwt  hpwyniuph  nwnwpbgdwu
pUpWgWlwnqu E:

Z60ntuughpp, 49-pn hnnywsd, 2-pn dwu, (6)-pn Ybw, &) Gupwlbwn

Z7Ibid., 54-pn hnnqws, 4-pn Jwu, (9)-pn Ybwn

28/pid., 49-pn hnndws, 2-pn dwu, 5)-pn Yo

29Cwuwubih & hbwnlyw| hnnuwinyg' http://www.arlis.am/DocumentView.aspx?DoclD=119993
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Cunbippoginwagnpdnnutiph htivn wwjdwuwagptpnd 2wpwnpwd unghwjwlwu wywpunwynpnyeniuutpp hwdwnnun ubpyujwgywsd tu 3.3.3
wnntuwynud:

Unynuwy 3.3.3 Lunbppoguwgnpénnutiph hbn yuwydwuwgpbpnud Jwpwnpjwé unghwjwlwu yuwpwwynpnipyniuutpp b 2016-2017ppE.
hwdwp thwunmwgh ubpppdw swhp

Lunbppogwnwgnnpénn Lunbppogwnwgnpéiwt Muwjdwtwgpny uwhdwuwé unghwpulw 2016p. thwuwnwgh ubpnpdwu  2017pR. thwunwgh
wuwjdwuwgph hwdwpp, wwpwwynpnipyniuubpp swithp, puwn puybpnipyniuubph ubpnpdwu swihp, pun
wwpbphyp Ynndhg |pwgydws pulbpnipyniuph Ynndhg

hpwwwpwlwht (Pwgywsd hpwwjwpwljwht
hwyybwynieyniutbph, hwyybwynieyniutbph,
dju &£ npud?? dju << npwd

«Uqupwlyh MULU» PPL (ahy M4-311,2013p. wwphih 5  Ugluwwinidh unghwjwywu dendwgdwu dhongwnnidubipp 6.5 6.5

owpwnpywd Gu wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd
Swpblwu 3 300 000 <L npwd ubpnpnud uwnwpbnt
wwpunwlwunteintt hwdwjuph unghw-nunbuwlwu qunpgqugdwu
ninpwnid, huswbu twl 500 000 << npwdh pdoyuywu YEunpnuh
dhuwtuwlwu oqunipynit b, punhwunip wndwdp, 6 500 000

nnwdh swihny Uquipuwy pwnwph quipqugdwl dpwgntipht

dwutwlygnipjntu
«Ujupwwyh fahy M4Y-103,2012p. Pwgwlwynud Gu Yhpwntih sk Yhpwnth sk
LEnuwhwpunwgdw hnYywbdptiph 20
Undphuwwn» PLL
«UYwpy [Gnuwgnpé» UML (Ghy MU-425,2012p. Pwguwlwyntd Gu Yhpwnbih sk Yhpwnbh sk
nbYywnbdptph 28
«Uuuwp» UMC (ahy M4-366,2013p. hntuhuh 6 Uptuwwinidh unghwjwywu dendwgdwu dhongwnnidubipp StinGYwwnynieniu syw 0

owpwnpywd Gu wunpny, huswbiu Mwjdwuwagph ophuwytih duntd
Swpblwu 800,000 <L npwd ubpnpnid Juwnwpbint
wwpwwlwunyeniu hwdwjuph unghw-nunbuwywu qupgqugdwu
ninpwinid, huswbu twl 200,000 << npwd dwutwygnieyntu
wynnbwuwwwnhubiph yGpwunpngdwup
«US Ubwwu» UMNLC (ahy M-514,2015p. hniudwph 16 Uptuwwinidh unghwwywu dendwgdwu dhongwnnidubipp 0 0
owpwnpywd Gu wunpny, huswbiu Mwjdwuwagph ophtwytih duntd

20 wpdwnpyyws £ ubpwnbing puytipnuyeyniuutiph Ynndhg (pwgynn UBIFL hwodbinynipniuutiph « Lwupwpryniuwhwudwt wwjdwuwgpny uwhdwuywsd hwdwjupubiph unghw-
wnunbuwlwu qupgqugdwu htin Yuwdwd ywpunwynpnigniuttip» nwwnp nbntywnynyeyniup:
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Lunbppogwnwgnpénn

«Pwl|mhl| I:l|n» umne

«quh Q-om» umne

«Q-Iin’nnn ijhhhq Q-nm»
ume

«Ruugbqniph
wnudwdnhpnbuwghu
Yndphuwwm» PPL

«fa-wpupnnm» umne

Cunbtppoquwgnpédwt
wuwjdwuwgph hwdwpp,
wuwpbphyp

fahy M-515,20148. ognuwnnup
22

(@hy M-544,2016p. hnyhuh 22

(ahy M4-189,2012p.
hnYywbdptiph 20

(ahy M4-232,2012p. unjdpbph
27

(@hy M-458,2013p. thtnpywinh
1

MNujdwuwgpny uwhdwuyjwé unghwjwlwu

2016p. thwuwmwgh ubpnpdwu  2017p. thwuwnmwgh

wwpwwynpnipyniuubpp swithp, puwn puybpnipyniuubph ubpnpdwu swihp, pun
Unndhg [pugyqws pulpmpyniuutiph Ynndhg
hpwwwpwlwht (Pwgywsé hpwwjwpwljwht
hwyybGwnynipyniuubph, hwyybGwnynipyniuubph,
dju &< npuy?40 dju << npwd

Swpblwu 3,600,000 << npwd ubpnpnd Yuunwnbnt

wwpwwlwunye)niu hwdwjuph unghw-inunbuwywu qupgqugdwu

ninpwntd

Uptuwinnidh unghwjwywu dtndwgdwu dhongwnnudubipp Stintywwnynieintu syw 0

owpwnpywd 5u wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd

Swpblwu 650,000 << npwd ubpnpnid Yuwnwnbnt

wwpunwlwuntentt hwdwjuph unghw-nunbuwlwu qunpgugdwu

ninpwntd

Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp 0 0

owpwnpywd Gu wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd

Swnblwu 650,000 << npwd ubipnpnud Yuwwpbint

wwpunwlwunteintt hwdwjuph unghw-nunbuwlwu qunpgugdwu

ninpwntd

Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp 0 0

owpwnpywd Gu wunpny, huswbiu Mwjdwuwagph ophuwytih duntd

Swpblwu 12,000,000 << npwd ubpnpnud Juwnwpbint

wwpunwlwunteintt hwdwjuph unghw-nunbuwlwu qunpgqugdwu

ninpuinwd, huswtiu twl 1,200,000 << npwid’ wgnwyhp

hwdwjuputiphg 2-3 nwwunnubph nwdwu unpéh npwdwnpdwu

Uwywuwwyny

Pwguwlwyntd Gu Yhpwnbip sk

Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp 0
owpwnpywd Gu wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd
Swntywu 3,000,000 << npwd ubpnpnud Yuwnwpbint
wwpunwlwuntentt hwdwjuph unghw-nunbuwlwu qunpgugdwu
ninpwntd

Yhnwntip &
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Lunbppogwnwagnpénn

«fa-wpupnnm» umne

« ra-hr[mm» PpLL

« le-l:pu » UMe

« Lh r}hwh U.rllﬂi‘(lhl.u» PpLL

« Lhﬁpl[wq» PpeL

«Lll,uu]ultlh
LEnuwhwpunwgdw
Undphuwwn» PLL

«<pw2,p Uhqu» umne

182

Lunbppogwnwgnpédwi
wwydwuwgph hwdwpp,
wwnbphyp

(@hy M-459,2013p. thtinpywinh
1

(ahy M4-376,2013p.
thtinpqwph 20

MNuydwuwgpny uwhdwuyjwé unghwjwlwu
wwpwwynpnipyniutubkpp

Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp
owpwnpywd Gu wunpng, huswbiu Mwjdwuwgph ophuwybih duntd:
Swntywu 2,030,000 << npwd ubpnpnwd uwnwnbint
wwpunwlwunteintt hwdwjuph unghw-nunbuwlwu qupgqugdwu
ninpuintd, huswbu bwl pun wuhpwdtowniejuwu 850,000 L
npwd ubipnpnud fuwwpbint ywpunwlwungejniu puytpniejwu
wotuwwnwyhgubiph unghwjwlwu fuunhpubiph (nédwu dnuntp
unbindtiint bwywunwyny

Pwgwlwynid Gu

(ahy M4-094,20128. ognunnuh Pwgwlwjnud Gu

16
(ahy MU-245,2012p.
ubiwywnbdpbph 26

(@hy M4-293,2012p. unjkdptiph
2
@hy MU-183,2012p. unjtiptinh
27

(@hy M-542,2016p. hniuhuh 15

Upfuwwnnidh unghwjwywu dndwgdwu dhongwnnwdubipp
owpwnpywd 5u wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd
Swpblwu 61,500,000 <L npwd ubipnpnid Yuwnwpbine
wwpwwlwunye)niu hwdwjuph unghw-nunbuwywu qupgqugdwu
ninpwntd

Pwgwlwynud Gu

Pwgwywynud £, uwlwju 2015p. ognuwinnuh 25-h
thnthntunieniuttipny wwyjdwuwgpnd wybjwgyb) £ <wybywsd 3-n,
nph hwdwdwju puybpnieintup wwpuwynpyb b yegudujw
dwdytwnnud ubplwjwgub unghwjwlywu waqnbigniejwu
quwhwunwlwun:

Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp
owpwnpywd Gu wunpny, huswbiu Mwjdwuwagph ophtwytih duntd
Swnbywu 550,000 << npwd ubipnpnud Yuwmwpbnt
wwpunwlwuntentt hwdwjuph unghw-nunbuwlwu qunpgugdwu
ninpuntd

2016p. thwuwmwgh ubpnpdwu  2017p. thwuwnmwgh
swithp, puwn pulpnieyniuubph ubpnpdwu swihp, puwn

Unndhg [pugyqws
hpwwwpwlwihu
hwyybGwnynipyniuubph,
dju &< npuy?#0

0

Yhnwntijp o&

Yhnwntijp o&

7.3

“hpwintih sk

0

Stintywwnynieintt syw

pulpnipyniuutiph Ynndhg
Inwgywé hpwwywpwlwyht

hwyybGwnynipyniuubph,
dju << npwd
2

Yhnwntijp &

Yhnwntijp &

0

“hpwintih sk

0

Stintywwnynieintt syw
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Lunbppogwnwgnpénn Lunbppogwnwgnpédwi MNujdwuwgpny uwhdwuyjwé unghwjwlwu 2016p. thwuwmwgh ubpnpdwu  2017p. thwuwnmwgh
wuwjdwuwgph hwdwpp, wwpwwynpnipyniuubpp swithp, puwn puybpnipyniuubph ubpnpdwu swihp, pun
wwpbphyp Unndhg [pugyqws pulpmpyniuutiph Ynndhg

hpwwwpwlwht (Pwgywsé hpwwjwpwljwht
hwyybGwnynipyniuubph, hwyybGwnynipyniuubph,
dju &< npuy?40 dju << npwd

«Mwpwgniywuubp» PRL  (Ghy M-547,2016p. Uptuwinnidh unghwjwywu dtndwgdwu dhongwnnudubipp 0 1.3

hnlywnbdpbiph 25 owpwnpywd 5u wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd

Swpblwu 1,000,000 <L npwd ubpnpnud Yuwnwpbint
wwpunwlwuntentt hwdwjuph unghwj-nunbuwlwu qunpgugdwu
ninpuind b 250,000 << npwid nwuwunnh YhuwdjwYwihu niudw
Jéwph wnpwdwnpnud

«Uwpowt Uwjuphug fahy M4Y-398,2013p. dwpwh 7 Pwgwlwjnwd Gu Yhpwntih sk Yhpwntih sk

ﬂndlhw'uh» uneg

«Ubkqn Gninp» UNLC (ahy M4-184,2012p. Pwgwlwnid Gu Yhpwnth sk Yhpwnth sk
nbYywnbdptph 28

«Ubknpwanp gnpn» UNL fahy MY-057,2012p. ognuwnnup Pwguwlwjnwd Gu YUhpwnbih b2 Yhpwnth sk
22

«Unphpnbup Ugfuwph» (ahy M4-174,2012p. unjtidptiph  Uptuwwinidh unghwwywu dndwgdwu dhongwnnidubipp 0 0

une 7 owpwnpywd Gu wunpny, huswbiu Mwjdwuwagph ophtwytih duntd

Swpblwu 12,800,000 ££ npwd ubipnpnd Juwnwpbint
wwpwwlwunye)niu hwdwjuph unghw-nunbuwywu qupgqugdwu

ninpuntd
«Unipinp Gpnuy» Unugbnu  (Ghy MU-213,2012p. Pwguwlwyntd Gu Yhpwnbih sk Yhpwnbih sk
une hnlywnbdptiph 20
«Mwpwdwniun Gnn fahy 089,2012p. hniuhup 12 Pwguwlwyntd Gu Yhpwnbih sk Yhpwnbh sk
Uwjuhug» PPL
«Uwqudwp» ®PL fahy M4Y-093,2012p. Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp 0 0
hnYywbdptiph 20 owpwnpywd 5u wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd

Swpblwu 4,000,000 << npwd ubpnpnid Yuwnwnbnt
wwpunwlwunteintt hwdwjuph unghw-nunbuwlwu qunpgqugdwu
ninpunnud, huswbu bwle 3 nwphu dgy 1,000,000 << npud'

2 Yhpwnbih sk»' oqunwgnpdywd £ wiu nbypnud, tpp wwjdwuwgpny uwhdwuwsd unghwjwlwu wwpuwynpnyeyniuubpp pugwlwnud bu:
«Stinywwnynipiniu slw»' ogunwgnpdywsd £ wju nbwpnid, bpp puybpnpjwu Ynndhg wbntywwnynyeiniu sh inpwdwnpyb:
183
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Lunbppogwnwagnpénn

« tl.wjp Qn n» umne

«dwpnwup quppnupp»
unc

«dnpgu Mthgnpuphu» UNL

184

Lunbppogwnwgnpédwi
wwydwuwgph hwdwpp,
wwnbphyp

(@hy M-371,2012p. unjtuiptinh
30

(ahy M4-239,2012p.
ubiwwnbdpbph 27
(ahy M4-169,2012p.
hnlywnbdptiph 20

MNuydwuwgpny uwhdwuyjwé unghwjwlwu
wwpwwynpnipyniutubkpp

wnpnipubiph ybpwunpngidwt woluwwnmwupubph dwutwlygnip)niu b
5 wwphu dty 1,000,000 << npwd’ hwdwjuph opwadtiph
ytpwunpngiwu wofuwwnwupubph tywwwyny

Uptuwwinnidh unghwjwywu dtndwgdwu dhongwnnidubipp
owpwnpywd 5u wunpng, huswbiu Mwjdwuwgnph ophuwybih duntd
Swntywu 3,000,000 << npwd ubpnpnud Yuwnwpbint
wwpunwlwunteintt hwdwjuph unghw-nunbuwlwu qunpgugdwu
ninpuntd

Pwgwlwnud Gu

Pwguwlwyntd Gu

2016p. thwuwmwgh ubpnpdwu  2017p. thwuwnmwgh
swithp, puwn pulpnieyniuubph ubpnpdwu swihp, puwn

Ynndhg pugywsd puytpnipyniuubiph Ynndhg
hpwwwpwluwyht Inwgywé hpwwywpwlwyht
hwyybGwnynipyniuubph, hwyybGwnynipyniuubph,

dju &< npuy?#0 dju << npwd

Stintywwnynieintu syw 0

Yhpwnbih sk Yhpwnbih sk

Yhnwntip & Yhnwntip &



EY

UnfaL gtiynyg

ARMENIA Extractive

Industries
EI I ITransparency
Initiative

Cuwn puybipnugyniuutinh UBMBL hwaytinynipniuutiph hwywpwgpywsd wnyjwiubiph, punbtippogwnwagnpdnnutiph Ynndhg hwdwjupht junwpwd
pwpbgnpdwlwu hwwnwgnudubpp, uyhpwnynieniuutipp Yuwd wy| duny hwdwjupht juwnwpywé wuhwwnnyg onwnpnidutipp ubipluwjwgyws Gu

unnpl:

Unynwuwy 3.3.4 Cunbppoguwgnpénnutiph Ynnihg hwdwjupht uwmwpwséd pwpbgnpéwlw hwwnfjwugndubpp, ughpwwmynipyniuutpp

Ywd wy| 6uny hwdiwjuphtt yuunmwpyws wuhwinnyg onmwpnidubipp 2016-2017ppe.

Lyhpwwnynip-
Jutu mbuwy

Cunbppogwnwgnpénn

puyGpnipyniu

«U.q.UJrIUJHh MULY»

PPrL

«Uquujlm MUY»

PPrL

«Ufupwiwh

3. | LBnuwhwpuinwgdwu
YUndphtww» PPL

«Ufupwiwh
4.  Lbnuwhwpunwgdwu
YUndphUwwn» PPL

«Uywinpy [Gnuwgnnd»

une

«Uuuujra» ume

«US UbanJ[u» umnp

«Pwumbq I:L{n» umnpe

«C}brlh Q-om_» umpe

«dtnMpn Uwjupug

Q-nm» ume

«Rwugbgnipp

1. wynudwdnphpnbuwjhu
Yndphuwwn» PRLLC
«Rwugbgnipp

12, wynudwdnhpnbuwjhu

Yndphuwwn» PRLLC

© N O

2016pe., <<
Sy Cwdwjup
8,500,000 Ubinnh
10,000,000 Utinnh
2,205,607 Bnbywl
qynin
659,955 Swijnin
0 _
47,900,000 Ywwywl
10,000,000 Pt

dhuwtuwywu

bhuwuuwywu

ng
dhuwtuwywu

ng
dhuwtuwywu

dhuwtuwywu

dhuwtuwywu

Uwpwipp Yud
SwnuwjnipnLup

Bndlwu qyninh gpwigdh

ytpwunpngnud

Ufupw|w-Cwdntfu
dhohwdwjupwjhu
Swuwwwnphh dwppnd
4jntuhg

2017p., &L

R Cwdwjup
57,000,000 Utinph
500,000 Wnnud
747,210 Cwdintn

0 -

9,600,000 SGtinwdwuwp
108,463,740 Lwowpwu
24,000,000 Ywwwu

Lyhpwwnynt
PJwu nbuwl

dhuwtuwywu

bhuwuuwywu

ng
dhuwtuwywu

dhuwtuwywu

dhuwtuwywu

dhuwtuwywu

Uwpwipp Yud
Swnuwjnipyniup

Swuwwwphubph dwppdwu
wluwwnwupubn

185
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puYybpnieyniu

13.

14.

15.

16.

17.

18.

19.
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«2wugbignipp
wnudwdnjhpnbuwhu
undphhwm» PLPL
«2wugbignipp
wnudwdnjhpnbuwhu
undphhwm» PLPL

«2wugligntph
wnudwdnjhpnbuwhu
undphhwm» (oJaly]

«2wugbignipp
wnudwdnihpntuwhu
undphhwm» (oJaly]

«2wugbignipp
wnudwdnihpnbuwhu
undphhwm» PLPL

«2wugligniph
wnudwdnihpnbuwhu
undphhwm» PLPL

«2wugligniph
wnudwdnhpnbuwihu
undphhwm» (oyalg]

npwd

8,000,000

7,457,000

100,000,000

11,181,041

4,200,000

7,500,000

24,000,000

Qwiiwjup

Utinnh

Uhuhwu

Upguifuh
Lwupwwb
wnuEjnLu

Upaywiihly

Lbnuwanp

Ywwwu

Ywwwu

Lyhpwwnynip-
Jwtu nbuwl

$huwuuwlywu

$huwuuwlywu

$huwuuwlywu

ng
dhuwtuwlywu

ng
dhuwtuwlywu

ng
dpuwuuwlywu

ng
dpuwuuwlywu

Uwpwupp Yud
Swnwjnipjniup

Updywuhly hwdwjupnid
2huwpwpwyw,
pwpbywpgdwu b
hwdwudwu wy|
wofuwwnwuptiph
hpwlwuwgnid
Ywuwwjwnniutiph dhongny
Lbnuwénp gjninnid
hwdwjupwiht wy|
Sdwfuutipp
hwdwdhuwuuwynpnid

Ywwwu hwdwjupnid
dawynipwjhu
Jdhongwnnuiutiph
Ywqdwybpwnid

Ywwwu hwdwjupnid
wnnnowwwhnipjwu
ninpunh Shuwtuwynpnud

2017p., &L

nnuwd Cwdwjup
6,100,000 Utinph
800,000 Yuwwl
182,663,464 Luwownuiu
88,460,000 Luwgwnuwi
30,723,887 Luwguipw
34,111,992 Utinph

Lyhpwwnynt
PJwu nkuwy

$huwuuwlywu

$huwuuwlywu

ng
dpuwuuwlywu

ng
dhuwtuwlywu

ng
dhuwtuwlywu

ng
dpuwuuwlywu

ng
dpuwuuwlywu

Uwpwupp Yud
Swnwjnipyniup

Lwowpwu hwdwjupnud
2huwpwpwywd,
pwpblywpgdwu W
hwdwudwu wy|
wofuwwnwuputiph
hpwlwuwgnid
Ywuwwjwnniubiph dhongny

Lwowpwt hwdwjupnid
dawynipwjhu
dhongwnnidubiph
Ywqdwybpwnid
Ywuwwjwnndubip h dJhongny

LPwowpwu hwdwjupnid
wnnnowwjwhniejwl npnpwnh
Phuwtuwynpnid

Utinph hwdwjupnud
2huwpwpwyw,
pwpblywpgdwu W
hwdwudwu wy|
wofuwwnwuptiph
hpwlwuwgntd
Ywuwwjwnniutiph dhongny
Utinpnt hwdwjupnid
wwounwwuntjwl ninpwnp
$huwuuwynpnid
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Cunbppoguwgnpénn 2016p., KL
puYybpnipeyniu

20.

21.

22.

23.

24.

25.

26.

Unfau qtiynyg
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Industries
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Transparency

«2wugbignipp
wnudwdnihpnbuwhu
undphhwm» (oJaly]

«2wugligniph
wnudwdnjhpnbuwhu
undphhwm» (oJaly]

«2wugbignipp
wnudwdnhpnbuwihu
undphhwm» (oyalg]

«2wugligniph
wnudwdnihpnbuwhu
undphhwm» (oyalg]

«2wugbignipp
wnudwdnihpnbuwhu
undphhwm» (oJaly]

«2wugligniph
wnudwdnihpnbuwhu
undphhwm» PLPL

«2wugligniph
wnudwdnhpnbuwihu
undphhwm» (oyalg]

nnwd Cwdwjup
105,371,487  Utinph
5,221,714 Utinph
35,827,155 Unitihph
duing
9,111,886 Pwgwnut
45,000,000  Lwownui
2,233,812 Swpwnuil
35,880,000  Inuheh
duing

Lyhpwwnynip-
Jwu nbuwl

ng
dpuwuuwlywu

ng
dpuwuuwlywu

ny
dhuwtuwlywu

ng
dpuwuuwlywu

ng

$huwtuwywu

ng
dpuwuuwlywu

ng
dpuwuuwlywu

Uwpwupp Yud
Swnwjnipjniup

Utinph hwdwjupnud
2huwpwpwyw,
pwpbywpgdwu b
hwdwudwu wy|
wofuwwnwuptiph
hpwlwuwgntd
Ywuwwjwnniubiph dhongny
Utinph hwdwjupnud
hwdwjupwiht wy
Sdwfuubipp
hwdwdhuwuuwynpnid

Ujniuhph dwpgnud << MU
dupunwlwu heuwybwnbph
wdpwgdwu
woluwwnwupubn

Lwownwl hwdwjupnid
wnnnowwwhntjwu
ninpwnh Shuwtuwynpnwd
Lwywpwt hwdwjupnid
dawynipwjhu
dhongwnnidubiph
Ywqdwybpwnid
Lwowpwu hwdwjupnid
2huwpwpwyw,
pwpblywpgdwu W
hwdwudwu wy|
wofuwwnwuptiph
hpwlwuwgntd
Ywuwwjwnniubiph dhongny
Ujniupph dwpgh MU
unnpwpwdwunwiubphu

wowlgnipinit nhqbiwjhu

2017p., &<
npwd

43,023,711

32,782,871

20,500,000

4,200,000

2,900,000

1,880,000

1,442,424

Cwdwjup

Ywwwu

Ywwwu

Ywuwwu

Lbnuwanp

Gpluwu

Snphu

Updywithyy

Lyhpwwnynt
PJwlu nGuwy

ng
dpuwuuwlywu

ng
dpuwuuwlywu

ny
dhuwtuwlywu

ng
dpuwuuwlywu

ng

$huwtuwywu

ng
dpuwuuwlywu

ng
dpuwuuwlywu

Uwpwupp Yud
Swnwynipyniup

Lwwwl hwdwjupnid
2huwpwpwyw,
pwpbywpgdwu b
hwdwudwu wy|
wofuwwnwuputbiph
hpwlwuwgntd
Ywuwwjwnniubiph dhongny

Ywwwu hwdwjupnud
wnnnowwwhnipjwu ninpuinh
Phuwtuwynpnid

Ywwwu hwdwjupntd
dowynipwjhu
dhongwnnuiutinh
Ywquwytpwnu
Ywuwwjwnniubiph dhongny
LEnuwdnp gyninnid
hwdwjupwjht wy) Swiuubiph
hwdw$huwuuwynpnid

Unghw-inunbuwlwu
dhongwnnuiutiph
Phuwtuwynpnid

Snphuntd wuwwwhny
punwuhph hwdwp
Uwfuwwnbudwsd puwlybih
wwl Yunnigdwu
hwdwdhuwuuwynpnid

Updywuhyh dawynypeh nwt
hhduwunpngdwu
hwdw$huwuuwynpnid

187
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28.

29.

30.

31.

32.

33.

34.
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«2wugbignipp
wnudwdnjhpnbuwhu
undphhwm» (oJaly]

«2wugligntph
wnudwdnjhpnbuwhu
undphhwm» (oyalg]

«2wugbignipp

wnudwdnjhpnbuwhu
undphhwm» PLPL

«2wugbignipp
wnudwdnihpntuwhu
undphhwm» (oyalg]

«2wugligniph
wnudwdnihpnbuwhu
undphhwm» (oJaly]

«2wugbignipp
wnudwdnihpntuwhu
undphhwm» (oyalg]

«2wugligniph
wnudwdnihpnbuwhu
undphhwm» (oJaly]

«2wugbignipp
wnudwdnihpnbuwhu
undphhwm» (oJaly]

npwd

19,361,945

2,113,335

360,000

206,668

697,503

3,916,255

273,336

210,000

Lyhpwwnynip-
Cwdujup Jwtu nbuwl

ny
A dhuwtuwlywu
Ujntupph
gjninuiwyti ne
nwnwl dpuwuuwlywu
Unquhh
GG gt
nwnw Shuwtuwlw
Utwuwup
gninuwb ne
nwnwl dhuwtuwlywu

ng
Unduwy dpuwuuwlywu

ny
np dhuwtuwlywu

ng
Lbnuwanp Shuwbuwlwl

ng
Lnép dhuwtuwlywu

Uwpwupp Yud
Swnwjnipjniup

unbihpny W wy

Ujnipwlwu wywnphyubipny

Ywuwwup
pwnwpwwbitnwpwuhu

unipwlw wyinhyutiph
wuhwunnyg npwdwnpnud
(2huwujnue, gnyp U wyy)

Ujntuhph
gjniwwEnwpwuhu
Jwnbhph wuhwwnnyg
npwdwnpnid
Unduiih
gjniuwtinwnpwuhu
Jwnbiihph wuhwwnnyg
npwdwnpnid
UGwuwuh
gjninwwGnwpwuhu
Jwnbhph wuhwwnyg
wnpwdwnpnwd

Unduuiuhih

hwiwjupwwbnwpwuhu

Jwnbhph wuhwwnnyg
npwdwnpnid

Gtinhh
gjniwwGnwpwuhu

Ywnbiihph U 2htiwtyniyeh
wuhwwnnyg wpwdwnpnud

Lenuwdannph
gJniuwinwnpwuhu
Jwnbhph wuhwwnnyg
npwdwnpnid

Lhtph
gjniwwGnwpwuhu

2017., K&
npwd

277,440

7,000,000

525,000

175,000

2,875,000

22,729,492

Qwiiwjup

Lwownwu

Utinph

Lbnuwanp

Uliwpwn

Upguwfup
hwupwwbitnnt
[EInLu

Ujntupph
Uwnq

Lyhpwwnynt
PJwu nkuwy

ng
dhuwtuwlywu

ng
dpuwuuwlywu

ng
dhuwtuwlywu

ny
dhuwtuwlywu

ng
dpuwuuwlywu

ny
dhuwtuwlywu

Uwpwupp Yud
Swnwjnipyniup

Lwywpwt hwdwjupnid
hwdwjupwjht wy) Swiuubiph
thnfuhwwnnigdwu
Uywwnwyny uynipwlwl
wnpdtipubiph npwdwnpnid

Utnpnt hwdwjupnid
wnnnowwwhnipjwu ninpuinh
$huwuuwynpnid

Lenuwénp gyninnid
hwdwjupwjht wy) Swiuubiph
hwdwdhuwuuwynpnid

Uliwpwp gyninnd
hwdwjupwjhu wy| dwfuubkiph
hwdw$huwuuwynpnid

hwdwywpgsw)hu
nbtutihyuyny

Ujniuhph dwpgh MU
unnpupwdwunwiubiphu

wowygnipeintl nhqbijwjh
Junbihpny b wy) unpwlwi

wlwhybnng



ARMENIA Extractive

UL EITI
qbynyg

Cunbppoguwgnpénn 2016p., KL it Lyppwwnynip- Uwypwupp Yud 2017p., &KL Gt Lyppwwnygnt  Uwypwupp Yud
puybpnipyniu npwd Jwu nbuwl SwnwjnipynLup npwd PJjwu nbuwl Swnwjnipjniup
wnbhph wuhwwnnyg
wnpwdwnpnud
Funpwu
«2wugbignipp Funpwugh . an?r?wwgl;irl;wnwbhh
35. wnudwdnppnbuwjphu | 630,000 gjninuiwyti - - - -
Yyndphtwuwn» GRL nwpuy  Phuwluwlut i‘*‘n;{f}ﬁﬁ[‘m‘*‘;h‘“‘”””g
Lnp
Unp Uuwnnwpt
«Rwugbgnipp Uuwinnwpb ng qmtiwtqb&wﬁur:t?ft]n
36. wnudwdnjhpnbuwihu 136,668 pnh phuwbuwywl  Junbihph wihuwnnyg - - - -
Yndphuwwn» PRPLC gjninuiwyti npwdwnpnud
mnwpwu
Quithu
«2wugbgnipp Quithupp ng antqmwtzwjmwpwhhh
37. wnudéwdnppnbuwjphu 630,000 gjninuiwyti - - - -
Yyndphtwwn» GO nwpuy  Phuwtuwlut i‘*‘n;{f}ﬁﬁ[‘m‘*‘;h‘“‘”””g
«Quitigtigniph Ulwpuinh Ulwpuiph
s gJniwuwGwnwpwuhu
38. wnuéwdnjhpntuwhu 175,000 gjninuwb - - - -
Yndphuwwn» PPLC nwnwu Phuwbuwuib iwmr:‘hd[[ljp&nwlzhwmmjg
Lwownpwup PY-hu
Lwownpuu Junbhph wpwdwnpnid
39 ;Qqﬁgil?]%?#;t}bhwjhh 468,623 h ne 2unwujoqUnypiLIL _ - : -
' Yndphuwtny GRL ’ pwnuwpww | $ptwtuwlwt = woluwwnmwupubph
Gurwpwu wqudwybpwdwu
n q ny
Uwywuwwyny
ny pwunn b debpwuwnt ny Gpbluwubph hwdwp
40. «fFwpupnniu» UMC 400,000 Utinpp ppuLbUWYWY  whwunt 842,590 Utinph ppuwbuwlul  pungnwybihp
n wngpwybiu
4. (Fwpupnniu» UNC 157,640 Utinnh ﬂ)ﬁhwhquw‘u ;—;}hh’ggu’:w‘#h L“i i - - - -
42, «fabinnun» PPL 2,000,000 cunn bpuwuwlywu = - 2,000,000 cunn bhuwuwlywu | -
. «fdbnnun» ,000, nn wuuwlwu = - ,000, nn wuuwywu | -
43. «fatk PrC 1,000,000 Cu uwu u 1,000,000 Cu uwu u
44, «fFbnnun» AL 6,214,464 unn né Gubwiuiphtinh 255,228 zunn ne unnh 9pwadh unpngnd

dhuwtuwlywt - wudwjnmwwwnnud dhuwtuwywu

45. «Lbn-Epu» UMC - _
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Cunbtppogunwgnpénn  2016p., K< Cwdun Lyhpwwynip- Uwpwupp Yud 2017p., K& Cudun Lyhpwwynt  Uwpwupp Yud
puybpnipyniu npwd P Jwtu nbuwl SwnuwjnipynLup npwd e PJjwu nbuwl Swnwjnipjniup
«Lhnhwu Updbuhw» ng ny
46. PP 7,000,000 Lnp PPULLUWWY - 6,989,500 Upunwdwu PhuLbUwWY -
«Lhnhwu Updtuhw» ny ng
47. opp 7,000,000 Chiuwpwn ppuwtuwywl 29,823,230 Juwjp phuwtuwywl |
«Lhnhwu Updtuhw» ny . ) . ) .
48. pp 6,300,000 dwyp Shuwbuwywl
ny Unpwwnwp dbpbuw FU2 )
49. «Lhtpjwg» PPLC 10,083,333 Utinpp Shuwbuwlw  330900-1357-02 27,244,781 Utinph dhuwtuwlywu
<<L1u,lu.|lUUh
50. LbGnuwhwpunwgdwu = 4,430,000 f u dpuwuuwlywu = - 115,100,000 Ywwwu dpuwuuwlywu | -
Undphtiwwny GPL .
<<L1u,lu.|lUUh
51.  Lnuwhwpunwgdwu = 8,621,750 f u dpuwuuwlywu = - 6,000,000 Ywwwu dpuwuuwlywu | -
Undphtiwwny GPL .
<<L1u,lu.|lUUh
52. LbGnuwhwpunwgdwu = 640,000 f u dpuwuuwlywu = - 8,635,482 Qbnwunty dpuwuuwlywu | -
Undphtiwwny GPL .
<<L1u,lu.|lUUh
53. Lbnuwhwpunwgdwtu 501,755 fw Wil dpuwvwlywu = - - - - -
Undphtiwwny SPL “‘
«(pwzg Uhqu»
54. ump - - - - - - - -
«Lwpwgnijwuubip»
55. PP 0 - - - 0 - - -
56 «Uwpowt Uwjuhug ) ) ) . ) . )
’ injlhuJUh>> ume
57. «qun Q-nm» umpe - - - - - - - -
«Utinpwénp gnn»
58. umpe 3,150,000 Ubnpuwénn dpuwuuwlwu - Yppwnbih sk 4,950,000 Utinpwaénp dpuwuuwlywu | -
hwdwjuph qupgqugdwu
«Unjhpntup ng unghw-inunbuwywu
59. Ugfuwph» UMC ) ) ) ) 399,990 fruunuiinen dhuwtuwlywu | Spwapbphu
dwutwlgnipjniu
60 «Umlunh Q-nmu,p» _ _ _ B _ B _ B

YUnugtinu UMC
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Lyppwwnynip- Uwypwupp Yud 2017p., &KL
Jwu nbuwl SwnwjnipynLup npwd

Cunbppoguwgnpénn 2016p., KL

puYybpnipeyniu npud

61 «Mwpwdwniun 9npn ) . B _ - - - -
" Uwjupug» PPL

62. «Uwqwdwp» PP - - - - - _ _ _
63. «bLlUJQ Q-nm» umnp - - - - _ _ _ _
64 «LLLunr}w‘uh _ ) . ) i i ] ]
" quppnupp» UNC
«bdnnsu MNthgnpuhu»

65 ymo - - - - - - - -

Lyppwwnygnt  Uwypwupp Yud

Cwdwjup pjwu mbuwl  Swnwynipyniup

Cwdwjup
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3.4 bpwlhwt ubthwlwbunpbpbpp®* pwgwhwppdwt Ypwpbpuy
Juwnwjwpnyaywti punwpwlwuniypyniup

U. pbpuwywt ubhwlwuwnmbptph pugwhwjnmdwu wnlw ppwywlw yupguynpnidubpp
(pwnwpwlwunipyniup)

() bpwhwt  uvbhwluwbwipbniph  dwupti ipbnbluwipnynygynii - bepluywglne
opbuunpwlwt wwnpywynpnieynitip

Ppwywu  ubhwlywuwwbpbph  pwgwhwwmdwut  ninnywdé  wnlw <L opbitunpwlwu
Ywpgwynpnwitbpp pbpp Gu W |hndpu s6U pwdwpwpnd UAMGL unmwunwpunh 2.5 Ybtwh
wwhwuoubippt: hPpwlwt ubhwlywuwwnbpbph  pwgwhwjndwu  opbuunpwywu  wwhwuubipu
punhwupwywu Gu (Yppwnynd Gu pninp hpwwpwiwlywtu wudwug ujwwndwdp) W plund Gu
pwgwnwuwbu thnntipph Yuwgdwu b whwpbsnipjwu nbd ywpwph hpwywywu Yupguwynpnidubiphg:
(et «Cuntipph dwuhu» << optitughppp bwiuwwnbund § nhdnidwwnnt ppwwpwuwlwu wudh 10
Ywd wybih wnynu pwdubtinndu (pwdubidwu) niubignn wudwug YGpwpbipjw] nbnGlwwnyniyentu
ubpywjwgubint wwhwue (49-nn hnnwsd, 2-pn dwu, 8)-pn Ytiw) ogunwlwnp hwuwdnubiph
wnryniuwhwudwu hpwyntup unwuwnt bwywwnwyny nhdnwd ubpywywgubihu, wju wwhwugp Ywpnn
£ uywuwnb) ypouwlwu swhwnniubph pwgwhwjundwup dhwju wju nbwpbipnid, Gpp 10 Ywd wybih
wnynu pwdubindu (pwdubdwu) niubgnn wudp Phghlwlywu wud L Wu nbwpbpnud, bpp
nhdnwdwwnnt puybipnypwiu dwutwyhgubip hpwywpwuwlwu wudhup Gu, updwd opbuunpwlwu
wwhwuop  thwuwnwgh sh Ywpnn hwugbgul]  Jbpouwlwu  owhwnnwubph  YGpwpbpjuw
wtintywwynigjwu pwgwhwyndwup:

Wuwbiu, «®Pnntiph (Jwgdwu b whwpbysnipgjwu Shuwuuwynpdwu nbd wwjpwnph» dwuht phy <O-
80-UL opbtiuph (punniujwd 2008p. dwjhup 26-hu) (wjunthbn' «PLUD opbup») 9-pn hnndwdp
uwhdwunud £ punhwunip Ywpgqwynpndp.

«bpwywpwbwywt wudph wbpwlwt gpwbgdwt, Ywinbwnpwwt (pwdtbhwdwp b wyt)
Ywwhippuyp  ywd  hpduwnppbtph,  dwubwlhgulbpp,  winwdbbph,  huyuipbpbph,
pwdttippnbiph Yuqdp thnipnpuline nbwpnid hhduwnppbbpp (wutiwyhgtlinp, wunwdubnp,
thuwyuinlipbpp, pwdttiipbntpp b wyp) wwpypwynp b ppwywpwbiwlwt wbdwbg gpwtignn
whpwlwt dwpdpt (wGpwlwtb nbghupn) tbpyuywgtly hpwdwpwbwwt wush hpwlwb
ubthwhwbuwppbplph Japwpbpw; hwyypwpwpnygini' jhwgnp dwpdup [<< Gebppnbwywt
pwulp] vwhdwbws buny, Yupgnd U dwdlbpnd: Uin  hwpypwpwpnysjuwt ophtiwlp
hnwywpwbwlwb wudwtg gpnwignn wbpwlwl dwupdphtp (wbpwlwh nbghuipnpp) hwpgdwb
nbwpnid ippwdwnpnid £ hwgnp dwpdtupbn:

fuunpn wnwplw dup, Ywpgp b dwdybnubpp uwhdwuyb| Gu << Yaunpnuwlwu pwuyh funphpnh

rhy 20-L npnodwdp’ «hpuwjwpwiwywt wudwug Ynndhg hpwjwpwiuwlwu wudwug wyhnwlwu

gpwugnw hpwywuwgunn dwpdht ppwywt ubhwlywuwwnbptph bpwptbpjw) hwjunwpwpniejwu

22Unyu suwytpwnip hwdwwwwnwupuwubigyt) £ UBML unwunwpwnh hwitipbu pwpgdwunigjuup: <wply Gup hwdwpnid
ugkil, np «beneficial owner» pwnwywwwygnigjwu wnwyb| 2gppwn hwibpbu hwdwpdbpp «ppwlywt gwhwnn-u &:
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ophuwytih &dup, hwywnmwpwpnieniu ubpyuywgubnt Yupgp b dwdybinubpp hwuwmwwnbint dwupu»
(wyunthbn'  «bpwlywt  ubthwlwuwwbpbph  Jbpwpbpw) hwjnwpwpnejwu 6y U «bpwlywu
ubithwwuwwnbiptph yGpwpbpjw| hwjnwpwpnyentt ubiplwjwgubiint Yupg»):»):

Ppwlwu  ubthwlywuwwbptph  JGpwpbpjw|  hwjnmwpwpniginiu uGpuywgubint - Ywpgu
huynpwynpwgunud £ PLUD optiupnid ogunwgnpdynn hpwlywt ubithwywuwwnbiph uwhdwunwdp (3-pn
hnnwdh 1-htu dwuh 14-pn Ybwnp) b ubpwnnad £ wju $hghyulwt wudwug, npbp

hpwywuntd gnpdnud Gu hpwywpwlwywu wudh wuntuhg Ywd upw ogwnhtu, Ywd
thwuwnwgh (hpwYywt) huynnnipintu tu ppwlwuwgund hpwywpwuwlwu wudh Ywd
ghpdwpph Ywd gnpdwpwp hwpwpbpnygjwt uyuwndwdp, W (Ywd) nph wuntuhg Yuwd
ogwnht hpwlwuwgynw £ gnpdwppp Ywd gnpdwpwn hwpwpbpnie)niup, Ywd
pybwpybnt ppwyniupny nphpwwbinnd Bu ndjw) ppwjwpwuwlwu wudh' dwjup
hpwynitup nynn pwdubinndubiph (pwdubidwubiph, thwjtiph) puwu b wybh wnynuhu
(pwgwnnipjwdp «Updtenetinh ontfwih dwupu» <wjwunmwuh <wupwwbinnyejwu
optiuph hdwuwnny hwoybwnnt pnnupynnubpph) Ywd hp dwutwygnyejwu ndny Yuwd
hpwywpwuwlwu  wudh htn  Yupwd wwjdwuwgpht  hwdwwwwnwufuwu
huwpwynpnieintu ntuh Ywutunpnatint npw npnanwdubipp, Ywd

hwunhuwun £ wndjw| ppwwpwuwlwu wudh Yunwdwpdwtu b (Ywd) nGludwn
dwpduh wunwd, Ywd

gnpénud £ ndjw) ppwdwpwuwlwu wudh hbun hwdwéwjubigwd' Glubing punhwuntp
inuwnbuwlwu pwhbphg:

Jdbpnugw) wudwug Jbpwpbpw) wpwdwnpdwtu  Gupwlw  wnbnGlwwndnyeniuu £ Suunjwu
wduwphyp, puwynyywu Jwipp, pwnwpwghnyentup, wuduwgpwiht ndjuijubipp (wuduwgpwihu
wnyjwiubph pwgwwiniejwu nbwpnd npwdwnpynd U hpwjwpwtwywu wudp ubpluwjwgubnt
hpwywunteintu ntubignn wudh wuduwagpwihu ngjwiutpp) (Yewntkp 6 L 7):

StnGywwynieniup  Gupwlw £ ubGpyuwjugdwu << wpnwpwnwwnipjwt  bwfuwpwpnyejwi
woluwwnwwqdh hpwjwpwiwywu wudwug whnwlwu nbghunph gnpdwlwinyeiniu (wjunthbn'
«Mtaghuwnp») hbnlyw| nbwpbpnut’

hpwwpwuwlwu wudwug whnwlwu gpuugntd,

hpwwpwuwlwu wudwug Ywunuwnpnygjwt thnthnfunie)ntt, |pwgnd, gnpdwnhn
dwpdup nGywywph thnthnfunyjwu gpwugnid, b

(UMC-ubiph nbiypnuw) dwutuwyhgubiph thnihnfuniejwu gpwugnid:

Cwunlwlowlwu £, np pEL pun bpwywu ubithwlwuwwmbiptph YGpwpbnw) hwjnwpwpnyentu
ubpyuwywgubint Ywpgh' Jbpouwlwu pwhwnniubph Jbpwpbpw nbnGlwwnynyeniup wybwp k
wpwdwnnpyh MHeghuinphtu ybpp uwhdwudwsd gnpdnnniginiuubipp Yuwwnpbint hwdwp nhdnwp
wpwdwnpbiinig htwnn  Gpynt woluwwnwupwiht opjw  pupwgpnd (Yt  3), wpwynhhwynud
hwjinnwpwpnipjwu dup wnpwdwnpynud £ Mtghuwnph Ynndhg wudhowwbiu nhdnwp ubipywjwgubiint
wwhhu: Udbpu, MNbghunpt wuqwd dbpdnd £ gpwugndu wju nbwpbpnd, Gpp gpwugnd
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hpwywuwgunn wudh [hwanpwgpnd pwgwlwind £ gbpguwywu swhwnniubph  gbpwpbnu;
hwjinwpwpnie)ntu ubipywjwgubint [hwgnpnigjwt dwuht upnid:

Mpwywhywinwd fuunpn wnwpyw Ywpgwynpnwdubpp wpryniuwybn st Yppwpyynw b ypnd Gu
Suwlwu punyp' sUwjwd wju hwuqwdwuphtu, np opbuunpniugniup  Uwluwwbund £ uwl
wwwnwufuwuwwnynieiniu: ([l PLUD opbupp funund | «hppwywpwbwlwt wash ppuwlut
ubthwlwuunplipiph Jbpwpbpwp (pungénudp dbpu b) hwjwnwpwpniyejwu Jwuht' hnguwyh pyny,
huy bPpwjwpwuwlwtu wudwug Unndhg hpwywpwtwlwt wudwtug wbwwlwu gpwugnid
hpwywuwgunn  dwpdht ppwlwu  ubthwwuwwbptph  JbGpwpbpw]  hwjnwpwpnieintu
ubpyuwjwgubint Yupgh hwdwdwju' «/Gjpyne yuwd wybh ppwlwl ubhwlwbwipbpbph wnluwynyywb
nbwpnid  hwpyppwpwpnygqwt - dbo  jpwgynid Gt hwdwwwpwuppwt - pYnd  hpwlwb
ubthwlwbwipbpbph pugbipp' jnipwpwbsinipnh hwdwp oqywgnpdbing unyt hwyypwpwpniysywib
aup' hbppwlwt hwdwpny» (Yawn 10), uwlwju ypwynpluwynd wju wwhwugp sh Yhpwnynid:
Wuwbu, ybpnugyw; Ywpgh 4-pn Ybnh hwdwdwiu  «hwyipwpwpngyut o hpple hpwywits
ubithwlwbwpptn Yupnn [Gu] pwgytyp» (pungdnudp dbpu k) ybpp uwhdwuwsd Ywwmnbignphwubph
wwuwlwunn dhghywlywu wudhup: <hdudbtind ybpnugwih ypw, thwuwwgh, MNbghunp npwbu
Ywuntu ubipyuwjwgynid k inbinGywwnynipniu dhwju dbYy gwhwnnih ybpwpbipjw: <pduwywuntd funupp
gunu £ gnpdwnhp dwpdup nGlwywph dwupu, husp, ptwywuwpwp, sh wpunwgnind hpwywu
ubithwwuwwnbiptiph yepwpbpjw| hpwlwu wywunlybpp:

Ldwu ywjdwuubpnw wnlyw Yupgwynpndubipp s6u Yupnn pwwpwpb USMEL wwhwuoubiphu:

(ii) OpbLbunpwlwt Yupgwynpnidutinh ns wpnynibwybppnipyuwt wwpndwntbnp

Jdbpouwlwtu  swhwnniubph  Jbpwpbpw]  wbnGlwunynygjwt  wnpwdwnpdwtu  opGuunpwlwu
Ywpgwynpnwiubph wuwpmyniuwybunniyejwt wnwolwiht wwwnbwnubiphg Ywpnn L |hub] wwhwuop
fuwfuwnbint nhdwg wwwdwdhongutiph pwgwlwjnieintup: Wuwbiu, bl PLUD optuph 9-pn
hnnwsh 2-pn dwup bwjuwwnbund £, np «ppwlwi ubthwlwbwinbininh JGpwpbinpw; pndjugtibnp
subinyuywgbiGyny, ufuwg (wyn pynid’ Ltnd Ywd ns wpdwbwhwdwpn) Yud pbph pndjuitn pwgtityne
nbwpnid ppwlwpwiwlwt wudp Gopwlw E opblupny uwhdwbyws wwipwuppwbwpyniejubti»,
uwlwju unyu optiuph 30-pn. hnngwédp, npp htug uwhdwunid £ Ynuypbn wwwnmwufuwuwnynigjwu
dhongubipp, sh  wunpwnwnund  phpwlwtu  ubthwwuwwbptph  JGpwpbpw]  wyjwjutipp
subipyuywgubint, ufuw] (wn EYnd® Ytind Ywd ny wpdwuwhwyww) Ywd plph ndjwjubp |pwgubint
wwhwueh fuwfundwun:

Ywpgqwynpdwt  wuwpryniwwybnniywu  dGY w) ywwbwn Ywpnn Lt (phubp  wpwdwnpynn
wmbnGlwwynigiwtu  unnigdwu b npw  UJwwdwdp  2wpniiwywlwu  YGpwhulynnniejwu
pwgwluwjnieiniup: Wuwbiu, PLUD optiuph 9-pn hnndwsdh 1-hu dwuh ybippht twluwnwuntejwu
hwdwdwju,  «[Ybpotiwywts  pwhwnniitbph  Ybpwpbpywy]  hwpypwpwpnigyuwt - oppbiwlyp
hpwywpwbwlwt wbdwbg gpwugnn wbpwlwt dwpdptp (wbpwhwt nbghuyppp) hwpgdwb
nbwpnid pnpwdwnpnid £ hwgnp dwpdapb»: Wuhupu, inpwdwnpywd nbintwwynieniu hupuht sh
Gupwpyynd nplukt JGpinwdnigjwu MNhghunph Ynndhg, wy wwpquwbu wwhynd £ wjupwu
dwdwuwy, Jdphuslk pun wuhpwdbipnnipjwu  swwhwuoyh YbGunpnuwywu pwuyh Ynndphg: b

twppbipniginiu Ybpouwlwu owhwnnwtiph ybpwpbipjw) wnbntywwmyniejuu, unyu PLUD opbiupp
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Uwpuwwnbund £ hwwnyy Yuwbignppwih  hpwjwpwtwywu  wudwug  funwdp  (bhuwtuwlw
hwuwnwwnipiniuutipp), nud Ynndhg wnpwdwnpynn nbntywwynieniup tupwlw L unnigdwu
LEunpnuwywu pwuyh Ynndhg: Uy hpwjwpwiwwu wudwug (wjn pynd’ hwupwprynituwhwunn
puytipnieiniutinh) Ynndhg npwdwnpynn nbintlwwnynieiniup, thwuwwgh, npwdwnpdwt wywhhu
sh unnwgynid:

P. WyuYwynn opbuunpuw pwpbhnfunwdubp

Ppwlwt ubthwwuwwmbptiph pwgwhwjndwut ninnywd wwhwugubiph  hdwGdGunmwghwh W
hwdwwwuwnwufuwu optuunpwlwu thnthnfunieynuubph Wwwnpwuwndwu gnpdpupwgu wugk| & dh
pwuh thny: Lwfu, Yspwlwnnigdwtu b qupqugdwu Gypnwywlwu pwuyph Ynndhg <wjwuwnmwuh
Lwupwwbwnigjuup  gnigwpbpywsd  wnbuuhjwlwu  wowlygnyejwu  dhongny <L UAIGL-h
pwquwowhwnnt fudph, <L UBIFUL-h wqgqwiht pwpuniwpnyejwl, [hwgnp yhwwywu dwpdhuubiph
wwwwufuwuwwnbph bW owy 2whwgpghn wudwug hbwn  hwdwgnpdwlgbing'  ubpgpwyywsd
dhowqquiht b nbnwywu funphpnwunnwtiph Ynndhg wwunpwuwnyt)  «lwjwunmwund hpwwu
ubthwlwuwwnbpbph pwgwhwjndwu yepwpbipjw) hpwdwlwu yepndnieniun*:

Jdbipinwdnigjwtu wpryntupnd wipgbip G puuwnhwunnighnuw| wnwownyniegyniuutin, dwutwynpwwbu,
pwquwninpunwht dninbignwd, nph hwdwédwju «ipndjugbiipnp hwdwwwipwupawt nbupbpnid wbpp £
thnfuwtigdbtn EPNU  (hwdwéwyti ptintipph  ogypwagnpddwt  opLtugnph  thnihnfuniygquit)) b <<
wbpnbghuipnn nt Yetippnbwlwt nGuynghypwppw: Ephyuih hwudtwdnnnyp wbypp £ hpwynibp
niubtw ipbinGhuipnynipynitl uppwtiwg pwnwpwlwb wqnbgnieynit nitilignn wudwig dwupb»:

Unyu funphpnwuwnnwutiph Ynndpg dowyyti b twb «lwjwuwnmwup <wupwwbnnyput  hpwywu
ubhwlwuwwnbpbph pwgwhwjndwu Gwuwwwphwihu pwpwnbgp»**, npp hwuwnwwndb) £ PCH-p**
Unnuhg:

Upryniupnd,  hpwlwu  ubthwywuwwbpbph  pwgwhwjunmdwut  ninnwd  wwhwugubiph
hdytdtunwghwih b hwdwwywwnwuluwt  optiuunpwlwu  thnthnfunyeniutph - Wwwnpwuwndwu
uywwwyny (Uwfuwgdnd oguwgnpdynd £ «hpwlywtu ubthwlwuwwbp»  duwlbpwndp) <K
qupswwbnh npnodwu hpdwu dpw?® unbinddb) £ dhogbpwunbuswlwu woluwwnwupwiht funwip:
UBEL pwqdwowhwnnt fudph 2018p. hnihup 31-hu wnbinh niubigwd woluwwnwupwih Uphuwnp
pupwgpnd gtiynigytig, np hpwlwu ubhwwuwwnbpbph pwgwhwjndwu dhogbpwnbuswlwu
w2fluwwnwupwihtu fundpp pwpunninupnyjwu htin Juqdwybpwt] £ dh 2wpp wofuwwnwupwihu

283 ipndnieyniup hwuwubih £ htnlyw) hnnwing'
https://www.eiti.am/file_manager/EITI%20Documents/Beneficial%200wnership/L egal%20Report%20EITI%20Armenia%20Final%
20Report%20Arm%20EXE +.pdf

2MBwuwwwphwhu pwpunbgp hwuwubih £ hnlyw) hnnwng'
https://www.eiti.am/file_manager/EITI%20Documents/Beneficial%200wnership/BO%20Roadmap ARM.pdf

25PGH Uhuinh wpdwuwgpnieiniup hwuwubh £ hGnlyw hnnwing'
https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting_minute 12_06_%202017.pdf

264 Jupswwbiinh npnanud 297-U (punniudwd 2018p. dwipwnh 27-hu),  hwuwubh b hbGnlyw) hnnudng' https:/www.e-
gov.am/decrees/item/18321/
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hwunpwynwutp U, hwdwdwju dwdwuwlwgnygh, dowlyyb £ hpwlwu ubhwlwuwwmbpbpp
pwgwhwjwndwu optupubiph bwjuwgdtiph thwpebe, npu wpntu hwunwwnyb) £ << Yunwdwpnyejwu
Ynnuhg U twuwsyty Ud puuwplydwu hwdwp wuhbunwégbp?’: Pwpbeny wnwowpyynd £
(nwgnwdutin b thnthnfunyeyniuutip Ywwnwpbip £ puntipph opbuugppnud, «Ppwywpwiwlywu wudwug
wbwnwlwu gpwugdwu, hpwwpwiwlwu wldwlug wnwuduwgwsd unmnpwpwdwunwdubiph,
hpduwpyubiph L wuhww dGnuwplywunbptph wbnwywu hwoqwndwtu dwuhtu» U «lwupwjhu
SwnuwjniRjwu dwuhu» <L optiupubipnid:

Cuwn fuunpn wnwplw optuunpwywu thnthnfunieniuutiph, hpwywu ubithwlywuwwbptph gpwugnudu
hpwlywuwgytbiint & Mtaghuinph Ynndhg: Yhpwnybiint £ «hpwyw ubithwwuwunbip» Ggpnyeh htinbyw|
uwhdwuntdp.

hpwlwu ubithwlywuwwnmbpp Shghywlwu wud E, ny.

w) wnwudhu  Ywd pnpujuwwlygwsd wudh htn  hwdwwbn  Jbpwhuynd  Yud
whpwwbwnnd £ ppwwpwiwlwtu  wudh  Ywuntwnpwywu  (pwdubhwydwp)
Ywwhwwih  wnuduqu 10 wnynu  Jwutwygnejwu, wyn  pYnd'  thwbipht,
pwdubtidwubipht, pwdutiwnndubpht Ywd pydbwpynigjwt  hpwynitupht Ywd ngjug
hpwywpwiwlywu wudh dwutwyhg Ywd pwdubnbp ppwwpwiwlwl wudwug
Ywunuwnpwlwu (pwdubhwywp) Yuwhwnwnw dwutwygnyejwu wnugwqu 10 tninynu
hwupwgnwwph,

p) dpwhuynd £ ppwwpwuwlwtu  wudpu  Ywunuwnpwlwu  (pwdubhwydwp)
Yuwwhwwnd dwutwlgnipniu niubuwint thwuwnp nidny’ wpunnujw) pwdubnndubiph
ywd dbYy Sswjupg wybh dwjup ppwyniup wnynn pytiwpynn pwdubitnndubiph
(pwdubdwubiph, thwjh, wjunthbn' pwdubwnndu) Ywd wy wpdbenrbph dhongny,

9) uinwunud £ hpwjwpwuwywu wudh wnwpblwu hwunyph wnujwqu 15 wninynup,

n hpwwunt £ tywuwyb Ywd wqwwub] hpwjwpwlwywu wudh Ywnwldwpdwu
dwpdhutbpnw pungpyywsd wudwug,

&) hpwywpwuwlwu  wush Ywnwdwpdwtu dwpdhuubpnd  pungpywsd  shubng’
huwpwynpniejniu niuh - wqnb] hpwjwpwiuwlwu  wudh Ywnwdwpdwu YJpw,
ytpwhuyt Yuwnwywpnwp Ywd ppwjwpwtwlwl wudh gnpdniubineniup Yud
hpwwunt £ Ywufunpnotip ppwjwpwtwlwu wudh npnondubpu wy dhongubipny,
ubpwnyw; ' hwjwwwpdwgpwih Yunwwpdwt  wwydwuwgph, hwdwwnbn

gnpoéntubinyjwu wwjdwuwagnph, owghnuh wwjdwuwagnh,
pwdutinndubiph/pwdutidwutiph thnfuwpyynn wwnpwph wnpwdwnpdwu wywjdwuwgph
W wy| dhongubipny:

Lwfuwgdny ubipyuwjwgybiint £ twl «pwnwpwlwu wanbigniegintu niubkignn wud» hwulwgnypniup,
npp’ ppwjwpwuwlwu wudht wphpwwbnbine wd yepwhuybine nbwpnd hwdwpynd £ hpwywu
ubthwlwuwwnbp® wulwiu huynnniegjwu dwlwpnwyhg b dwutwygnigjwu swihhg:

27 wiuwubih £ hGnlyw) hnnuing' https://www.e-gov.am/sessions/archive/2018/10/10/
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Lwnwpwlwu wagnbignyejniu niubignn wudwug opowtwyp unyuwywuwgybiine £ «lwupwjphu
Swnwjnipjwu Jwuhu» << opbupny twfuwwnbujwsd' pwhbph hwyjnwpwpwghp ubpyujwgubine
wwpuwlwunteiniu niubignn wudwug, ytipghuutiphu puwnwupph wunwdubph 2powtwyh hbwn:

Lutwpyynwd £ twlb  hGwwgquind  hwdwlwpgh  GYnpnuwiht Yupgnd  hwdwlygdwu
huwpwynpniejniup pwpdpwunphbwt wwonnuwnwp wudwug bphwih' hnwgwind Ynnnwwghwih
Ywuluwpgbipdwt hwuduwdnnnyh wnbnGlwundwlwu pwquwiht, npph dhongny hwuduwdnnnyp
Ywpnnwuw uwnnigl wnbnGYwwynigniup: Uwhdwudbp £ twb  thnpuuwwygywsd wudwug
2ngwiwyp:

Cun  Uwjuwwnbudwsé optuunpwlwu thnthnfunieiniutiph  thwpebeh, puntippogwnwagnpdnnutipp
jnipwpwuginip wnwph' dhusk hwodbnne tmwpdwu hwonpnnn wwpdw hainpdwph 20-p, wbwp k
Mtghunp  ubpywjwgutu  hpwywu  ubthwwuwwbpbph  Ybpwpbpw]  hwjwnwpwpwaghp
(hwynwpwagpbn)' unnpugpnipjwdp hwywuwnbing hwjnwpwpwagpqwsd ndjwiubph Gagpuinyeniup:
Syjwutph wpdwuwhwywwnnipjwu unnigdwt bwywwnwyny hpwywpwiwywu wudp ubpywjwgubiine
E bwl ubhwywunygywu hpwyniupp hwywuwnnn hwuwnmwpenebpp' hwjtiptuny Ywd Juybpugywsd b
hw)bptu pwpgdwudwé:

hpwjwpwiwwu wuéh Ywiuntwnpuwlywt (pwdubhwyjwp) Yuwyhmwind pwdubdwup
ujuwundwdp ubthwwunipjwt hpwyniuph wnjuwynipjut phwypnid hwynmwpwpwgphu Ygynud Gu:

Ppwlywu ubthwwuwwmbptpp hbn juwywd Yuwpgwynpnudubiph wpryntuwybiv hdwGdunwghwih
uywwwyny << punbpph dwuhu  opbuugppnd  wnwowpyynwd ' uwhdwub  unp'
punbippogunwagnpddwu hpwynwuph Ywubgnud hwulwgnieiniup: dbpohuu Yppwnynd £ npwbiu
wwwndwdhong wju nbwpbipnid, Gpp ppwywpwtwlwt wudp uwhdwuywd Ywngny sh ubipyuywgunid
hpwywu ubithwwuwwmbiptiph pwgwhwjndwu hwjwnwpwpwghpp b sh ybpwgunwd ggniawugdwu
hhdptipp: Cunhwunip wndwdp, wwwndwdhongutiph wnnwiny gnpdtiint £ qgnipwgnid, Ywubgnid,
wjunthtinl nwnwpbgnid uygpniupp:

Utwmwnwlwu  ogunwlwp  hwiwdnh  wpryniuwhwiudwt  uywwwyny  Gpypwpwuwlwu
nunwuwuhpnyejwu nhdnwd ubipluwjwgubijhu unyuwbu hpwyjwpwuwwu wudp whwnp E pugwhwjnh
hp hpwywtu ubhwwuwwmbptiphu: UybLihu, punbpph bGpypwpwiwlwu nwnduwuppnijwu
hwdwdwjunyenit  unwuwint hwdwp unyuwbu wywpwwnhp wywhwuy Yuwhdwugh hpwlywt
ubithwwuwwnbiptipht hwyjwnwpwpwgpbp, npp sywwnwpbip Yphup dpddwu hhdp: OpGuugppntd
wnwoht wugqwd, wjuwyhuny, yuwhdwuytu hwdwdwjunygjwu dtpddwu hhdpbp:

Pninp wbuwlh  pnywnyniginiuuphg  hpwdwpybint  nhdnd  ubpyuwjwgubiihu - hpwlwu
utithwywuwwnbiptiph hwjnwpwpwagpdwu dwuphtu wnbntywuph bpluwjwgnudp unyuwbiu Yuwhdwuyh
npwbiu ywpwwnhp ywhwuy:
SYjwjubpp |hubnt Gu hpwwwpwyuwht' pugwnnipyudp «Uuduwlwu ndjujubph ywonwwungyejwu
dwuphu» <L opbtupny L <L opbuunpnipjudp  qununuph  hwdwpynn  nbintlwwunynigjw:
Cwjnwnpwpwapbipp ubipyuwjwgytint Gu dhusk 2019p. tipg:

Q.  <Qwupwpmyniuwhwunn puybpnipyniuutph ubthwwuwmbpbpp b ubthwlwunyeywu
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swthp

UB3L unwunwpunh 2.5-pn wwhwush (g) Ytinh hwdwdwju, UBIFL gtynygp whiwp £ ubipywjwguh
puytipnigniutph  ubthwwuwwmbptpht b Upwug  ubthwwunyejwu  swihh  YGpwpbnpuwg
ntintywwynieiniu: Unnpl wnnuwynid ubipluwjwgywséd b uwhdwuwhwly ywwnwufuwtwunynipjudp
puytipnipgjwu  Yuqdwybpywhpwwlwu &b niubignn  hwupwpryniuwhwunn  puybpnuegyniuutiph
dwutwyhgutiph ybpwpbipjw| wmbntyuwunynieniup pun << wpnwpwnwnnyjui bwjuwpwpnigjwi
w2fuwwnwlwqgdh hpwywpwtwlwl wudwug whinwywu ntighunph gnpdwwiniejw fiGYunpnuwjhu
hwdwlwnpghg puybipnyeniuutph dwutwyhgutiph Ybpwpbpjw; Ywwwpynn Jéwpndh hwpgdwu
(unwgywd www.e-register.am Yuwjphg).

Unjnwuwy 3.4.1 Uwhdwuwihwly Wwwnwufuwuwwnynipjudp puybtpnipjw
Yuqiwlybpywhpwyjwlwu al niubignn hwupwpmynitwhwnn puytpnipyniuubpp
dwutwlhgubph yEpwpbpjw) mbntlwwnynyeyniu

Lunbppogwnwgnpénn Uwutwlhg U wutiwlgnipejniu
«Ubtnpwdnp gnjnp» UMC Jwpnwu Yninnhwih Uwpqunjwu 100%
«Ltin-Epu» UMP :i‘;‘;‘&bﬂwhq:;gm“d”lhp“““h 100%

Unipbit Ywpnwuh Uyjwagjuu 28%
«bnpgt Mthgnpuhu» UNC Lwuthhwt Pwniiph Uphy Lhdhehn o

n‘uu_248
«Unjhpntup Ugfuwph» UMC Ynpw| Ubipw|q (UNU) Lhdhpbin?® 100%
«Ubkgn-Snin» UMLC «2p-2p-Up-Up Uwjupug» UML20 100%
«FEnwypndwjuhug Snin» UMC ;}&Uhrnqécatd UndbUpw Fh dh> 100%

Unipbt Ywpnwup Udwgyuu 40%
«dwpnwup Rwpenupp» UNLC Lpwgjw Unipbiuh <nyhwuthujwu 40%

Upwnwgbiu Shihynih “wynjwu 20%
«Uuuwp» UNLC Upwd Ouhlyjwu 100%
«4wp Gnin» UNLC Syjwjutipp www.e-regiser.am Jujpnwd pwgwlwjnud Gu
«Uwpowu Uwjuphug Lndthwup» UNC «Hnpw| 9nn Uwjupug» UML22 100%

Upwd Sniphyh Uwdpwnjwu 50%
«fdwpupnniu» UNC Uniptihn huybuedbupu Lhdhetin S

puytipnieniu3

280ulbpnugniup gpwugywd b Pppnwuwywu Yhpohujwt Ynghubipnid:

280uybpnugniup gpwugywd £ Ypwpnunid:

Bopuybpnueniu gpwugywsd £ UUL-nud Hwybip uwhwugnid:

Blpuytpniyeniu gpwugqwsd £ Lhnbpjwunubpnd:

Z2Pulybpnyewu Yepwpbpw) wbnbynyeniuubpp www.e-register.amwww.e-register.amwww.e-register.am Ywjpnid ufuwy Gu
gpwnywsd: Npwbu hwugt updwd & hbnlywp' <wjwuwnwy, p.dbhugunnu H6 19808:

Z3puybpnigniu gpwiugqwsd £ UUE-nd Ynpwgh Edhpnyeiniuncd:
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Lunbppogwnwgnpénn Uwutwlhg U wutiwlgnipe)niu
Ubiwnuephd H-Ed-Up-Up25 20%
LLrlnL{g%wSmhruUnanhw Spniwyuwy» 25.1%
Ywnbu <wdjtinh <ndubithjwu 19.8%
«US Ubtnuu» UNE Cwdjn Pwwpbyh <nyubithjw 15%
Jwpnwt <wdjtwnph <nqubithjwu 15%
«UJhwwnbfuuninghw» 4LU PRL256 25.1%
«Pwlwnky Eyn» UMLC Qnhgnp Pwnhpwu 100%
«&pwop Ubinwn» UNC Uttw Upwdwjhuh Uwhwlyjwu 100%
«Qtinh Son» UMLC Uniphy Ukpgth luwswnpjut 100%
Ui St Unlign UME Swghly Ynywjh Swnniljwu 65.8%
Uwdyb| Unjnwjwih Swnniyjwu 34.2%
«Uywnhy |tnuwgnpd» UNLC Ywpnwu Uwnpgunjwu 100%

Pwly pwdubimhpwlwu puytipnyentt ugdwybpwwhpwywlwu du niubkgnn puybpnigyniuutipp
pwdutinbptiph  YyGpwpbpjw] wnbnGywunynieyntup  hwupnpbu hwuwubh sk, pwuph np npwug
pwdubtinbptiph nbGuwnpp Jwpynw £ dwutwghnwgywsd nbGunpwywpubph Ynndhg: Uulwju
wnuhuhuinpwwnph Ynnihg ninwnpyyb Gu hwpgnwubp PRL Yugdwybpwwhpwywlwu &L niutignn
puybpnuyeyniuubphu’  hwygbind  wbnBywwndnipinit ubhwlwuwnbpbph  Jepwpbpwp L
puytipnigyniutph hwdwdwjunienut wyn nbnGYwunynieyntup hpwwwpwybiine hwdwnp (swjwd
optuunpwlywu wwhwuoh pwgwlwinigjwup): Lbwnwnwpd Yww hwunwwnyb)  dhwju «fdtinnin»
PPL-h U «Rwugbtignipph ynudwdnhpnbuwhtu Yndphtuww» PPL-h htinn. dwutwynpwwbiu, ytpohtuu
hwjinut £ nhppnpnond, np  opbuunpwywu  wwhwuoh pwgwlwiniEjwt  wwjdwuubpnd
nbnGlwwnynigjwu  wpwdwnpnp  bywwnwlwhwpdwp sk: Utwgwd  puybpniggniuutiph htin
htwmwnwnpéd Yww sh hwunmwundb: Nwnh «NMwpwdwniun Snin Uwjupug» PPL-h, «Uwgqudwp»
PPL-h, «Uupwjwih Lnuwhwpunwgdwu Yndphtuwwn» PPL-h, «Ywwwuh LEnuwhwpunwgdwu
Hndphhwm» quD—h, «Lhr}hw'u Undhhhw» quD—h, «Lhﬁpt{wq» quD—h, «Uqwanh MU Y» Cbpﬂ—h,
«fatinniin» PPL-h, «Rwugkliqniph ynudwdnjhpnbuwht Yyndphuwwn» PRL-h b « Lwpwgnijwuubip»
PPL-h pwdubwinbptiph gwuyp sh ubipyuyjwgynud: UYuwynd k£, np hpwlwu ubithwlwuwwbiptiph
ybpwpbpjw] wnbntywwynigjwtu  hpwwwpwydwu opGuunpwlwu wwhwuop ndh dby Ydwnuh
2020p.-hg:

ZApylbpnieniu gpwiugdws b UUE-nd Ynpuwgh Edhpnuggniuntd:
Z50uytipnipniu gpuwugdws £ MH-nud:
BePuybipnuenu gpwugqwd £ N-nud:
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3.5 <K wninpipnpuljwitn b hwdwhwppbgdwt gnpdptipwgubpp, wEpwlwi pinigk
(ywhwtig 5.1 U 5.3)

Uninhnnpuwlwu gnpéniutinygniu

Cwjwuwnwuh Cwupwwbinnigjwu wwpwdpnd hpwlywuwgynn wninphnnpuwlywu gnpdniubiniejwu
ninpunnwd - wpgqwynpdwtu b YyGpwhuynnnigjut pwnwpwlwunyentt hpwlywuwgunn dwpdhup
Cwjwunwuh Lwupwwbungjwu Shuwtuubph twfuwpwpnyeniuu £ hwdwdwju «Ywnwywpnipjuu
Ywnnigwoph U gnpéniubinyeywu dwuptu» <wjwuwnwup <wupwwbnnyejwu optiuph:

Cwjwuwnwu punniub) £ hwwwywhwywu hwoqundwu dhowqgquiht unwunwnpwubipp, huswbiu
twlb  <wrywwywhwlwt  hwowndwu  dhowqgqwiht  unnwunwpwunubph  funphpnh  Ynndhg
hpwwwpwlywd ppuwtuwlwi hwoytinmynieniuutiph dowlydwu W ubpnpdwu ulygpniupubpp, win
pYnd U unwunwpwutph b ywpwwnhp ogunwgnpddwt wy] thwuwnwpenebnh Yhpwndwu hwdwn
nintignygubipp:

«woywwywhwywtu  hwpdwndwtu  dwupu» <K opbupp®™ hwdwéwiuy  Lwjwuwnwup
Lwupwwbwnieiniunw uwhdwujwd Ywpgn whwnwlwu gpwugnd unwgwsd hpwywpwuwlywu
wudhup (ubpwnw| Upwug uwnbndwd hhduwplubpp), owmwpbpypw Ywqgdwlbpwniygniuubiph
dwutwédnintpp b ubpluwjwgnigsnipniuubipp  hhduwnhpubphu, pwdubwnbpbphu, huy opbtiupny
uwhdwudwsd  nbwpbpnd’ whwnwywu dwpdhuutppu  ubpyuwywgynn  $htwtuwywu
hwoybinynyenitubpp - wwpuwynp b wwwpwuwntb]  ppuwtvwlwu  hwodbnynieniuutipp
dhowqquwijht unwunwnwunubipht, npwug nintignygubiphu W thnthnfunieyniuutipht hwdwwwwnwufuwu:

Cwdwdwju hwoquwwhwlwu hwoywndwu dwuhtu << Opbuph 24-pn hnnjwsdh («dhuwtuwywu
hwoybtinynpniuutiph hpwwwpwwjunteintup»), fungnp Yuqdwybipwnieniuubpp (npnug hwoybtinnt
wmwpyw gnpdniubinieiniuhg hwunypp Ywd hwoybnnt mwpw 4bpoh npniygjwdp wynpyutiph
hwoytlonwiht wpdbpp gqbipwqwugnd Gu dbYy dphjhwpn npwdp), ywpunwynp Gu hpwwwpwyb)
mwpbywu hwaoytunynipniuutipp: Ywguwybpwnieyniuutinp, npnug dhuwuuwlywu
hwoybtinynyeyniuutip optupht hwdwwwwwufuwu Gupwlw tu hpwwwpwlydwu (pwgwnnipjwdp
pwulbph U  owwpbpypw  pwilybph  Jwutwdnintph, npnup  hpbiug  phUwluwlwu
hwoybinynyeniuubpp  hpwwwpwynd Gu «Pwulbph b pwulwiht  gnpdniubinygjwu  dwuhu»
Cwjwuwnwuh Lwupwwbtinniejwu optiupny uwhdwuywsd Yuwpgny b dwdytnubpnid), wywpunwynp Gu
wmwpblwu hwoybngnipiniuubpp hpwwwpwyb) dhush hwoytinne mwpdwu hwonpnnn hnyhup 1-p,
huy Jdhowuljw; $huwtuwlwu hwogbinyniyeniuubpp’ dhowulyw) hwoybnne dwdwuwlwopowuh
wywpunhg htiwn ng niy, pwu 60 opjw pupwgpnid:

Shuwtuwlwu hwoybnynigyniuutipp Ywpnn Gu hpwwwpwyyt] dwdnynwd, hwdwgwugnd Ywd
wmwpwdyb| gppnylutiph nbupny: Swpblwu Ppuwtuwlwu hwoybunynyeniuubpp hpwwwpwyynd
Gu Jpwju wninhn wugubing htwnn' wninhnnpwlywu Ggpwlwgniejwdp, pwgwnnyejwdp fungnp
Ywqguwybpwnieinwuutiph, npnug $huwtuwlwu hwoytnyniginiuutipp Ywpnn Gu hpwwwpwyyb)
wnwug wninhunnpuwywu tigpuywgniejwu: <wybyws 2-p ubipwnnid E inbinbGlwunynigintt wpunwpht

B7https://www.arlis.am/DocumentView.aspx?docid=541
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wninhinn - wugwd  hwupwpryniuwhwunn  puybpnieyniuutiph dpwpbpw;:  2016-2017pRp. 27
dnwnwlwu hwupwpwnp wpnyntbwhwunn puytipnyenituutinhg 7-p («Ugwpwyh MUY» PPL, «Jbinh
Son» UML, «Ytinwypndwjupug Gnin» UNL, «Rwugbiqniph Mnudwdnihpnbuwjhtu Yndphuwwn» PPLC,
«fatinnun»  PPL, «Lbin-Epu» UML, «Lhnhwu UpdGupw» PPC) wugk] Gu wninpn: Unyu 7
puybipnipiniuutph $huwtuvwywu hwoybindnipniutubph hnnudutipp npwdwnpjwé tu <wybywsd 2-
nud:

Untnhunnpwlwu  gnpdniutinugjuu  ppwlwuwgndp <&-nd upqwynpynd £ «Uninhnnpww
gnpdniubinyzywt Jwupu» << opbupny' punniujwsd 2002p. nbywnbdpbph 26-hu: Uninhunp wbwnp b
ubpwnh wninhnnpwywu Yugdwybpwnigjuu puwtuwlwi hwoybinyniginiuutipnud ubipluwjwgywsd
ntintywwyniegjwt wulwfu unnignwd, nph wpnynupnud wnpynd £ wninphinnpuwu Ggpuwgnie)niu:
Shuwtuuvwywu hwoybinynypniuutiph wninhinh bwywwnwlu £ wninhinnphtu hbwpwynpnigynu tnwy
Ywndhp wpunwhwjnbnt wju dwupt, R wprynp $huwtuwywu hwoybingnyeniutbpp, pninp bwywu
wnnidutipny, Ywqdws Gu <L opbiuunpnipjuup hwdwwwwnwufuw: :

«Uninhnnpwlwu  gnpdniubniggwu dwuhu»®® LK opbuph  11-pn hnnwdh  («Unwnhwinp
ulnwunwnpwnubipp») hwdwdwiu, wniphwnnputiph b wniphnnpulwu  puybpnyegniuutiph Ynndhg
wninhnh hpwlywuwgdwt pupwgpnd Yhpwnynwd Gu wninhnp bpwpbpw] hwdwwwwnwuluwu
unwunwpwuubp:  <wjwunwund  Yhpwnynn  wninhnp unwunwpnubpp . hphdujwd G
Lwowwwhubiph  dhowqqwiht nwouniypjwu  Ynndhg hpwwwpwlyjwsd «Uninhnp  dhowqgquht
unwunwpwnubiph b hwadwwwhubph Ephlwih Ywunuwgpph» ypw :

«Uninhinnpwywu gnpénwubingejwu dwuphu» <L opbiuph 7-pn hnnjwsh («Uninhw») hwdwdéwyu,
wninhunp Jupnn £ ppwywuwgyb] wninhnp Gupwpyynn wush vwhuwdbnunygjudp (Ywdwynp
wntnhwin) Ywd Gpp wju bwjuwwnbuws £ optiupny (wpwnwnhp wninhw):

Pwgh wjn, «Ynunwlwihtu YEuuwenpwyubph dwupu»®® L opbuph 27-pn hnndwdh hwdwdwyu,
Ytuuwpnawlwihu $nunh b upw Ywnwywpsh Ppuwtuwntunbiuwywu gnpdntubingejwu wnwhunu
hpwywuwgynwd £ «Lepnpnudwihu $nunbiph dwupu» << opbiupny  uwhdwujwd Ywnpgny:
Lbbuuwenawlwihu  $nunh  Ywnwlwphsp wwpuwynp £ http://www.azdarar.am/ hndwdp' <<
hpwwwpwlwihu dwunignwiubph ywounnuwlwu hunbpubnwht Yujpnd hpwwwpwybi, huswbu
uwb hp Yupnud wnbnunpb) puybpngjwu  Shtwtuwlwu  hwodbnynyeniuutipp bW wnphwnu
hpwlwuwgunn wudh Ggpwlwgnieiniup:

«Uwwhndwgpnipjwu b wwywhnjwgpwlwu gnpdniubingejwt dwuhu»?® L optuph 37-pn hnndwsdh
hwdwdwju, puybpniejwu Phuwtuwntunmbiuwlwu gnpdniutinyentup Jntpwpwgnip twph wbwnp L
Gupwplyyph wninhnp' wninhn hppwywuwgunn wudh Ynndhg: Yeunpnuwywu pwulyp unpdwnpy
hpwywywu wywnbpny  Ywpnn Gu  vwhdwudb] puybpneniuutph Shuwtuwnunbuwlwu
ghponwubinywu  wninhin  ppwlwuwgunn  wudht  ubpYywywgynn  wju  swhwuhgubipp, npnug

LBBhttps://www.arlis.am/DocumentView.aspx?doclD=69162
B9https://www.arlis.am/DocumentView.aspx?docid=64546
260https://www.arlis.am/DocumentView.aspx?docid=66322
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hwdwwwuwnwufuwubiint nbwpnd  wninhn  hpwywuwgunn  wudp Ywpnn £ wninhnnpuywu
Swnuwjnipntu dwwnnigh) puybpniewup:

Qnpdnn  optuunpnipjwu  hwdwdwju, pwgwnnipjwdp ybpnugyw| punhwunip  wwhwugubiph,
hwupwpryniwwpbpwlwu  puybpniggniuutpp hwdwp  wninhin ppwlywuwgubine: ud — wy)
hwaybGunynyeniuutip ubipyujwgubine ninnuilh wwhwue gnjnieiniu sntuh:

«Lbpphtu  wninhinh dwupu» <L optuph hnnywd 5-h 3-pn wwppbpnipjwu  hwdwdwju, <<
Uwhuwpwpnieynibubpnd - ubippht - wninhnh hwdwlwpgp  gnpdnd £ uwpuwpwph, <<
Yuwnwlwpnyejwu Gupwyw whnwywu Yunwlwpdwu w)] Jwpdhuubpnud® Jwpdup nBywdwph, <<
hwdwjupubpnid' hwdwjuph nGlwywph, huy £< optiupubiph hpdwt Ypw unbndywsd wy wbnwywu
dwpdhuubpnud’ nmdjw dwpdup nBlwdwph Gupwlywniyejwdp:

Lbippht wninhint hpwlwuwgynid £ ubpphtu wninhinp nwgdwywpwywu b mwpblwu dpwagptph
hpdwu Jpw' Yuqdwybpwnipjwu nblwdwpnyejuwup hwjwunphwgdwu Ywd funphpnundwywu
Swnuwjnipntuubip dwwnnigbijnt dhongny:

Cunhwunip wndwdp, bwluwpwpnyeniuubph ubipphtu winiphunh unnpwpwdwundp'

e Odwunwynw £  uwpwpwpnpwup, Upw  wnwudtwgwd UL Ywnnigwdpwihu
unnpwpwdwunwdubipht, huswbu twl Gupwlyw Yuwqgdwybpwniegntuubphtu nne hwunpniejwu
wnol hwaybinnt |hubnt hwpgnd,

e Lywgqgbtigund L fuwpnwunigjwt, YJwwtnwubph W wy  swpwowhdwtu nbwpbph
hwjwuwlwunteiniup,

e Uninhwnh Lt Gupwpynd Uwjuwpwpniejwu, Upw wnwudtwgywsd U Ywnnigwdpwihu
uinnpwpwdwunwdubiph, huswbu twb Gupwlyw Ywqdwybpwniginiuubph gnpdntubinyejwut
wnusynn pninp gnpdwnnyubipp, wyn pyYnd’ ubipphtu huynnniejwu hwdwywnpgbpp,

e Ubipphu wninhnt hpwlwuwgynwd £ ubippht wninphinnputph Juwppwagsh Ywunuubph W
htwnlyw| uygpniupubph hwdwdw)u'

Uulwfuntpntu,

Opjayunhynieniu,

Ywpnnniuwyniejniu,

Uuynnduwlwnipntu,

® o0 oW

Swnunuhnip)nLu:

Lbipphtu wninhnh unnpwpwdwudwu ntywdwph W ubippht wninhwnnpubph hwdwp hwuwubh Gu
Yuwqiwybpwynipjuwu  gnpdniubnejwu Jbpwpbppw; wdpnnowlwu,  wyn  pYnd’  qununup
wbnGywwynipniup’  hwdwdwjiu << opbuunpnipjwdp  twfuwwnbudwsd qunuup  wndjwiubph
hwuwubhnuyejwu Yupgh, W pninp gpwnnuiutipp, win pYnud* fGYnpnuwiht, npnup wuhpwdbon Gu
wntnphn hpwlwuwgubnt hwdwn:

Uhwdwdwuwly wbiwp k gk, np 2018pk. punniujwsd <L «Lwpybtipuths wywwwnh dwuhu» optuph 5-
pn hnnwséh  hwdwdwju, <wodbpuuhs wwjwwp hpwydwunt £ nwnwduwuppbp hp Ynndhg
hwoytipuuynn dwpdhuubiph ubippht wninhnh hwdwlwpgh wpryniuwybunnieniup:
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«Lwwwwhwywu  hwydwndwt  dwuhu»®',  «Uninpnnpulwu  gnpdnwubnueuu dwuhu»?®? L
«Cwowwwhwlwu hwodwndwu b wninhnnpwlwu gnpdniutiniejwu Ywpqwynpdwu b hwupwhu
bpwhuynnnipjwu dwuhu»®?® <L opbiupubinh twfuwgdtipny twfuwwnbuynu £ Gogpintp wwpunwnhp
wninhnh  Gupwlw  Ywgdwybpwnigniuubph  2powtwyp, ubpywyndu  gnpénn  opbuunpwlwu
Guwlwu wwhwuohg wugnwd Ywuwwpbiny hpwwbiu wninpnp Gupwpyybiint hwupwiht wywhwuyg
niutignn puybpnigyniuutiph ubipgpwybniu:

Cwdwdwju ybipp ubpluwjwgywsd uwhuwgsdtiph, wyulwiynd £ npnpwyh thnthnfunyeniuubp uwl
hwupwprynwwwpbpnigjwu  npnpunind wwpunwnhp  wninhnp - Gupwlw  puybpnieniuutiph
onowuwynid: Glubiny optuph twfuwgény wwpunwnhp wniphnh Gupwyw puytipnyeniuubph unp
swihnpnghsutiphg' Yhpwindby B unp swihnpnahsbinp b pwgwhwyjinyt) wjt pulyGpnigniuutinp, npnup
Gupwlw bBU wwpuwnhp wniphnp' hpdudbin 2017, $huwtuwlwu  hwoybnyniginiuubiph
wyjwiutiph ypw: Wunthbinl nnipu b pbipdtp wiju puybpnieniuutiph gwuyp, npnup, puwn unp optuph,
hwjwuwlwu E, tupwlw nwnuwtu wwpunwnhp wniphnh, uwlwiuy dwiuyhund Gupwyw sthu:
Yhpwnywd swithnpnohsubipp ubipluwjwgywd Gu unnpl:

Unnwuwy 3.5.1 Opbupp twpwqgéh hwiwdwu wwpnmwnhp wniphnh  Gupwlw
pulpnipyniubph swihnpnzhsubip

Skuwly Quithwuhyubp

Funonp Yuguwybpwnieyntu Qbpwquugt) b wnujwqu 2-p

hwaoytiyonh punhwunip gnuwpp' 10 dipn npwid
hwunypep' 20 Jjpn npwd

wofuwwnnnutiph pYwpwuwlyp' 250

UhohUu Yuqudwytpwnyp)ntu 2h hwunhuwund thnpp wd dhypn b sh gbpwquiugt] wnudwqu 2-p
hwayblonh punhwunyy gnwwpp' 10 dipn npwd
hwunyep' 20 Jipn npwd

wofuwwnnnutiph pYwpwuwlyp' 250

Pnpp Ywqgdwybpwnipntu 2h hwunhuwunud dhypn U sh gipwquugb] wnujwqu 2-p
hwayblonh punhwuny gnuwpp' 2 dipn npwd
hwunypp' 4 Jjpn npwd

wofuwwnnnubiph pYwpwuwlyp' 100

Uhypn Yuqdwlybpwnipeiniu 2h gbpwquugt| wnudwqu 2-p

hwayblonh punhwuny gnuwpp' 175 dju npwd
hwunyep' 300 dju npwd

wofuwwnnnubiph pYwpwuwlp' 10

®nipnfunipniuubph wpryniupnd  hwdwwwwwufuwt ninpunp' Wwpnwnhp wniphnp Gupwyw
Ywqdwybpwnipniuubiph gwuyp ubipyujwgywsd £ unnpl:

Blhttps://www.e-draft.am/projects/1069/about
262https://www.e-draft.am/projects/1070/about
263https://www.e-draft.am/projects/1071/about
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LYwqiwbpynipjwtu wujwuniip

«L6M-ELU» UMC

«dNMA h2NruhU» UMC

«361h GOL» UML
«WNUSNRLULLEN» PRL
«[@6UNRS» PPL

«UNRLSh a4rNhM» UNLSENL UMC
«3¥ENMNPNUU3LHALS GNL» UNC
«Uguru4h muy» epPL

«JUMRUL UU3LHhLS LNUPULL» UML
«UESN &NL» UMe

«Uy4Shdy Leuusnro» Ume
«US-UtSuLu» ume

«MULPUUUNRLS GNLT UUSLhLS» PrL

«2ULSE2NRh MMLAUUNLPAYELUSPL
UNUPKLUS» PPL

«duNruLh 2UNrNLLRL» UMEC
«PUYSEY Eu4n» umpe
«LhhUL UNPUELHhU» PPL
«UUuUfa» Ump

«UNLPPYGLH UChUUN» UME
«LhaRJYU2» PPL
«uauuurs eere
«4u3L aNLw» ume
«4uMnuLh
YNUPPLUS» PPL
«[FUrfureNNhL» UMC
«UhufdULU3P
YUndphuww» PPL
«Usruanr ¢NLw» ume
Cunhwuntp

Lenuu<urususuvuu

LEnuwhwpuwnwgdwu

204

SwpbYwt
2powiwinniRinLu puwn
puYybpnypyniuubiph
usEL
hwyybwynipjniuubph,
2017p., &£ npud

73,949,928,272
124,861,657
70,774,618,617
15,047,601,174

493,428,248

187,297,500,633

6,675,000
29,708,940,903
8,740,582,998

1,271,607,401
387,415,744,903

Uluwwnwlhgubiph
PYwpwlwy

47
30

1,199
139
1,187
979

1,084
1
387

179
9,368

Uywnhyubph
dkonipynLu

wnyjwyubip sywu
wnyjwiubip sywu
wnyjwyubip sywu
wnyjwiubip sywu
123,632,204,000
wnyjwyubip sywu
wnyjwiubip sywu
26,885,333,000
wnyjwyubip sywu
wnyjwiubip sywu
wnyjwiubip sywu
wnyjwiubip sywu
wnyjwiubip sywu
nyjwyubip sywu
wnyjwiubp sywu
wnyjwiubp sywu
200,910,697,900
wnyjwiubp sywu
wnyjwiubp sywu
wnyjwiubp sywu
wnyjwiubp sywu
wnyjwiubp sywu
wnyjwiubp sywu
wnyjwiubip sywu
nyjwyubip sywu
wnyjwiubp sywu

Uuwqiwybpynipjwu
wnbuwlp puwn swihh

Pnpp
Pnpp
Pnpp
Pnpp
Fungnp
Pnpp
Fungnp
Fungnp
Pnpp
Pnpp
Pnpp
Pnpp
Pnpp

Fungnp

Pnpp
Pnpp
Uhght
Pnpp
Pnpp
Pnpp
Pnpp
Pnpp

Funonp
Pnpp
Pnpp
Pnpp

Gupwlw’  wwpunwnhp
wnihwnh puwn opkuph

twfuwgéh (wnwug hwyyh

wnubnt wlwhyubph
dkdnipyniup)

Ng
Ng
Ng
Ng
Un
Ng
Un
Un
Ng
Ng
Ng
Ng
Ng
Un
Ny
Ny
Un
Ny
Ny
Ny
Ny
Ny
Un
Ng
Un
Ny

Uugh” £
wninhwn 2017 p.

Un
Ny
Un
Ny
Un
Ny
Un
Un
Ny
Ny
Ny
Ny
Ny
Un
Ny
Ny
Un
Ny
Ny
Ny
Ny
Ny
Ny
Ny
Ng
Ny

Ywpnn' k
wlwnhyutiph
dbdnipyniup
hwuqbgub|
wwpwnwnhp

wninhwnh
wugyugdw

Ny
Ny
Ny
Ny

Un

Ny
Ny
Ny
Ny
Ny

Ny
Ny

Ny
Ny
Ny
Ny
Ny

Ny

Un
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NbGunwlw pjnigk
Cwjwunwuh Cwupwwbnnipwiu pinwbnwihtt hwdwlw hwdwnnwn punipw

1997p.-hu Uqqwjhu dnnnyh Ynndhg punniujwsd «Lwjwunmwuh <wupwwbinniyjwi pingbiunwhu
hwdwYwnpgh dwupu» optuph hwdwdwju®, <L pngbinwihu hwdwlwnpgp Gpynt dwywpnwyp
pnbubpp’ whnwywu pnebh U hwdwjupubph pjnwbubph wdpnnonueiniut £ << pjnigbunwghu
hwdwlwpgp hhdugnwd £ pjngbubiph  hupunipnyunigywu, pinbubph  dnunptiph W Gpbiph
wnwwgniwu wdpnnowlwuniypjwu, pinbubinh hpwwwpwwjuniejwu, pnwbubph hpwnbunyejwu
W wy hhduwpwp uygpniupubiph ypw: << pingbnwiht tnwphtu uuynd £ jnipupwitginip tnwpgw
hniujwph 1-htu b wwpwynid unyu nmwpdw nbyunbdpbph 31-hu:

Pjnwbubph  Ywwwpnp  wbwnwlwu b wbnuiwu  huptwlwnwwpdwtu  dwpdhuubpp'
hwdwwwuwnwuluwtwpwnp  wbwnwlwu U hwdwjupubiph  pnwbutph  duwynpdwu W Gpbph
hpwywuwgdwu Ywunuwlwpgwd gnpdniutiniginiu b: Pjnbiubiph Yuwwpndu hpwlwuwgynid
dhwutwlywu npwdwpynh uygpniuph hhdwu Yypw, npp bwjuwnbiund £ pjnigbubiph pninp dnunptiph
dnwnpwgpnudp b Gpbph Ywwwpndp' wbnwlwu  jhwgnpwd Jwpdup dhwutwlwu
guwudwwbtitnmwywu hwoyny: Pjngbih GYwdnunubiph dJhwutwlwunyeniup wuhtuwp £ nwpdunwd
togpwnb| nplk BYwdnunp hwnwgqw wnbnwpwsfunidp:2°

MGunwlwu  pnwth  wdbbwdjw  twfuwgdsh  dowlydwtu  wpfuwwnwupubpp  Ywuwwpnd  §
Ywnwywpnyeyniup' wnwohlw wnwpdw pngbnwihu gnpdpupwgp uyubint dwuhtu <wjwuwnwup
Lwupwwbinnipjwu qupswwbnh npnadwt hhdwtu ypw, optiupny twfuwwnbujwsd dwdybtinmubipnid:
Mbwmwywu pjnotih bwfuwgsdh dowynwip pwnlugwsd £ Gpynt thnihg.

w) wnwohlw nwpyw whnwywu pjngbih bwiuwgsdh dowydwu hwdwp wwuinpwd dpwgpwjhu
hpdpbp uwnbndtint twwwwyny' <wjwunwup Lwupwwbnneuu  wnwohlw bpbp  wwpyw
whwmwywu dhouwdwdybwn dwluubph dpwgph dowynd,

p) wnwohw wnwpyw whwmwywu pnobih bwfuwgdh dowynid:

Mbunwlwu pnwbh twjuwghdp opbupny uwhdwudwsd Ywnpgny ubpywywgynd £ Ugqujhtu dnnndy,
npwnbin wju puuwpyynid bW hwunwwnynid £: Uhusl pjnigbivnwght mwpyw uyhqpp wbnwywu pjnwtu
shwunmwwytint  nbwpnwd  dwfuubpp  Ywwwpdnwd  Gu uwpunpn wwpdw pnigbip
hwdwdwuunypniuubpny:

Cwdwjuph pnwbutpp duwynpynud Gu nblwywpph ubpyuywgdwdp’ hwdwjuph wjwquwunt Ynndhg
punntuywd hwdwjuph qupgugdwu tnwdjw dpwagph hhdwu ypw: Cwdwjupwiht pjnwbh bwiuwghdp
Ywqgunw £ hwdwjuph ntywywpp b ubplwjwgund hwdwjuph wywgwunt putwpydwup: <wdwjuph
pjnwbt hwuwnwwnnid £ hwdwjuph wywqwuht: <wdwjuph wjwgwuht hwdwjuph pnotu Yupnn &
hwunwwtb] twl Jdhush whwnwlwu pjnwth hwunwwnudp: <wdwjuph pjnwbh shwuwnwunybijnt

264https://www.arlis.am/documentview.aspx?DoclD=121480

25 Lwywunwup <wupwwbnnipjwu Rinwbnwihu <wdwlwpgh Uwuhu» opbupp wdpwgpnid b dhwju wju wwhwep, np
puwwwhwwuwywu dpwgpbph gdny wbnmwlwu pyngting twfuwwnbuynn dwiuubipp 6 Yuwpnn wwlwu |hub, pwu wn
wnwpywu dwfunpnnn Bpypnpn pnbnwiht mwpjw ptwwywhwywiuwlwu b ptogunwgnpddwu Yéwpubiph, huy 2020p.-hg
ufuws' puwwwhwwuwlwu hwpyph b ptogunwgnpddwu Ydwpubiph gény thwuwnwgh dnunpbiph hwupwagnuwwpp:
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nGwpnd hwdwjuph nGYwdwpp Ywpnn £ hpwdwpwlwu wnwine dhongny hp |hwgnpnieyniuutipp
Jwnwdwdybn nwnwpbtigubnt hwpg pwpépwgub: Gt hwdwjuph wjwqwuhtu Gnopjw dwdybwnnid
ntywdwph hpwdwpwlwuh dwupht npnonud sh punniunud, www hwdwjuph pinbtu hwdwpynid £
hwunwwnywd:

Mbwmwywu pjngbih bwfuwaghdp ubipwnnud £ Yunwdwpnigjwu pnwbunwiht nintpdp bW Mbwnwywu
pnotih dwuhu optupp: Pjnwbinwihtu nintipdp Ubpwnnud £ unghwj-nunbuwlwu qupgqugdwu W
hwplywpnbinwht  pwnwpwywunyejwu hphduwlwu ninnigjniuutiph dwuht Junwywpnipjwu
qtynygp L whwnyejwu unghw-nunbuwywu Yyhdwyh wnwohlw tipbip nmwpjw Ywufuwwnbunidp:
Mbwwywu pjnwth dwuhu optiupp ubipwnnud £ whwnwlywu pngbh Glwdnunutipp W dwjuubipp,
pngbih ntiphghuinp ud hwybinipnp b ntibhghinh Shuwtuwynpdwt wnpynipubipp Yud hwybnipnh
ognwgnpddwlu ninnnugyniutpp: MBnwlywu  pngbnd - twfuwwnbuynd £ Yunwywpnipjuu
wwhnwwnwiht $nun, npp ndjw] rmwpw whnwlwu pngtind swufuwnbudws, huswbu twbl
pjnwbnwihtu Gpwatuhpubiph wwywhnydwt dwiuutiph $huwtuwynpdwu wnpynipu k:

Lwdwjupwipu pnwbubph Yunnigywoépp ubipwnnud £ hwdwjuph pngbh Jupswlwu W $nunwihu
dwubip: b [pnudu, hwdwjuph pnotiu ntuh wwhnwwnwihu $nun, npp Yupnn £ ogunwgnpdytp ingjuwy
wmwpyw pnebh sywufuwnbiujwsd Gipbph Ywd twjuwnbujwsd Giptph (pwgnighs $huwtuwynpdwu
hwdwp: Pwgh hwdwjupubiph pjnwtubphg, wbwnyewu Ynndhg nbnwywu huptwlwnwywpdwu
dwpdhuubpht wwwndhpwywsd [hwgnpniejniuttiph ppwywuwgdwu dwiuubiph huwuuwynpnid
Ywwnwpynud £ whnwlwu pngbihg’ win uywwnwyny npwdwnpynn hwnlwgnwubph hwoyhu:

Mbwwywu pnwbh Juwwpdwt ywwnwufuwtwwnni Yunwdwpniugniut £ Ywnwdwnpnigyniup,
Jnipwpwusinip Bnwduyjwyh wwpunhg hbwnn' 40 opdw pupwgpnd, Ugqwhu dnnny £ ubplujwgunad
whwmwlwu pngbh Yuwwwpdwu pupwgph YGpwpbpw) wnbnGlwngnyeniu: MGunwlwu pjnwth
wwwpdwtu  huynnneiniut ppwywuwgund £ Yunwdwpnyeyniup' pp - uwhdwuwsd  Yupgny:
Mbwmwywu  pnwbh  Yuwnwpdwu  dGpwhuynnniginiut hpwwuwgunud £ Uqgquiht  dnnnyp:
Ywnwywpnientup Jnipwpwugnip mwpyw whwnwlwu pngbh uunwpdwt dwupt wwpBluwu
hwaoytGunynieniuu Uqqwyihtu dnnny £ ubpywjwgunid dhusl hwonpn wnwpdw dwyjhuh 1-n:

Cwdwjupwihu  pnwth  uwuwwpdwt  wywwwufuwuwwnny  hwdwjuph  nblwdwpu L, huy
ytipwhuynnnipyntt ppwlwuwgunn dwpdhtubpp hwdwjuph wjwqwuhu, Uqqwihtu dnnnp U
Ywnwywpnyeyniuu - U opbupny ppbug  Jbpwwwhywsd |hwgnpnieniuubph  opowtwlyubipnid:
Cwdwjuph nGlwdwpp Gnwdujwyp daYy' dhusl hwodbnne Gnwdujwyhu hwonpnnn wdudw 15-p,
pnwbh Juwwwpdwt pupwgph dwuhtu hwnnpnnwutp £ ubpluwjwgund hwdwjuph wywqwuntu W
hwdwwwunwuluwt Jwpqutinnpu:

MGunwlwu U hwdwjupwphu  pnwbubph  hpwwwpwlwjunyeinut wwwhnybiine  hwdwp
Ywnwywpniejniup b hwdwjupubiph  nGYwdwputpp wbwwywu L hwdwjupwihu  pjngbtiubiph
hwuwmwwnnwihg htnn hwdwwwwnwufuwtwpwnp Gnopjw L hugopjw dwdytinmubipnd pjnbiubipp
hpwwwpwynwd Gu  http://azdarar.am hwugtinud  quugnn  <wjwunwuh  Lwupwwbinnyejwi
hpwwwpwlwihtu dwunignwutiph ywawnnuwlwu hunbpubunwihtu Yuwypnid: Quwjwd upwt, np 1997p.
«LL pjngbnwiht hwdwlwnpgh dwupu» dwuphtu optupp phjwnpnw k, np hwdwgwugh W dwdnyh
dhongny Gpwotuwdnpyh, np pjngbubph twluwgsdtph b wwpbwu hwybnyniejniutubph  htwn
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Swunpwuw| b npwup nwunwWtwuhpb] gwulwgnn jnipwpwuginp wud yupnnuuw nynipnijwdp dtinp
ptipt| hwdwwwwnwuluwt thwuwmwenetpp, optupp sh wwhwugnd, np pngtiutiph bwluwgdtipp
dhusl punniudbip npytu hwupwihtu puuwpydwtu Yunpdhputiph bW wnwownpyniejniuubph hwdwn:

Unyniuwl 3.5.2 2016-2018pp. £ hwilwfudpywsé pynigkutiph swihp® uwhdwujws 2016-2018 pp.
<L yhunwlwu pynigkh dwuphtu opkupubpny 266

<< Cwdwfudpyws pynigku 2016,djpn npwd 2017,91pn npwd 2018,dpn npwd
Glywdnunubiph gény 1,223 1,244 1,343
Owfuubiph gony 1,416 1,394 1,501
dhghuinp 192 150 157

Unyu btpbp wwppubpnd <& whnwywu  pngbu - bwjuwwnbub] £ npnp  hwnlwgniudubip
|lGnuwpryniuwhwudwu ninpunpt, npnup wdthnthywd Gu unnpl ubipyuwywgywé wnnuwyned:

Unnwuwy 3.5.3 2016-2018pp. wtwwlwu pngkhg |Gnuwwpyniuwhwudwu  ninpnpu
Yuwwwpjwd hwinugndubpp

Qwupwjhu nGunipuubph, pugwnnipjudp LEnuwwpnyniuwhwudwi,

puwlwu Junbhph, wpnyniuwhwudwup wpmyniuwpbpnipjw b Jhtwpwpnipju

Yuwuwwpjwéd hwinljugnidubp, hwqup << qoény hEnmwgnunuwwu b twjuwqdwjhu

npwyd wuwwnmwupubph hwdwp Yuunwpjws

hwwnwugnudubp, hwqup £< npud

2016 20,602 42,400
2017 20,571 120,235
2018 16,926 36,295

Cwdwdwju pjnwtutiph Yuwwnwpdwu hwoybinynipniuubinh, huswbu twl pjngbutiph dwupwdwut
opwanbiph, hwupwjht nbunwpuubiph, pwgwnnipjwdp puwlywu Jwnbijhph wprynituwhwudwup
Ywunwpywsd hwwnlwgnuwdubpp ninnytp Gu << Eubipgbnpy Gupwlywnnigjwéputiph W puwlwu
wwownpubph twfuwpwpnyena' punbpph Jwuptu wbnblwwnynpyuu npwdwnpndp wwwhnybint
hwdwp: bptug hbppht, GRuwwpryniuwhwudwl, wphyniwpbpnigjwu W 2hUwpwpnypjwu gény
htilmwgnunwywu b bwjuwgdwiht wouwwmwuputiph hwdwp Yuunwpgwsd hwnfwugnudubipp nuinnyt;
u 1) << Ywnwywpnipjwut wnpupbp pwnwpwohuniwt  whwnwlywu Yndhwnb' unpdwunpy-
wbfuuhjwlywu hwunwpnebph Jowydwu b stuptph wnbuuhlwlwu yhdwyh hbnwquunieniuutiph
L wblupywywu wusuwgpwynpdwu b 2) << phuwuutbph vwluwpwpnyenu’ whnwlywu
Ywpppubiph hwdwp wwpwupubiph, w2luwwnwupubiph  (Swnwjnieginiuutiph) Ynndunpnohs qubiph
dbpnnwpwuwywu Ybpindwlywu b wnbnGlunjwlwu dwnwjniyeniutbph hwdwp: huswbu uyb) &
«Lwubwywu nwnuwuhpnyeniunwd»  (Pwdhu 6.9,k9 46), << Jwnwywpniejwul wnpupbn
wbwmwlwu  gnyph  Ywnwdwpdwu Jwpsnijwup  ninupybp B ohwpgnd dBnwnuywu
hwupwpryniuwpbpniypwtu  nnpunind whnnejwu  dwutwygnigjwt  dwuht  wwpqupwunwdubiph
ytipwpbpjw): 2017p. untidptiph 22-pu MbGnwlywu gnyph Ywnwdwpdwu Jupsniypjwu nGlwywph

266https://www.arlis.am/documentview.aspx?DoclD=111471
https://www.arlis.am/documentview.aspx?DoclD=119841
https://www.arlis.am/DocumentView.aspx?DoclD=126060
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wbnwywipp, h  wwwwufuwt  unyu  hwpgdwup,  wwwwujuwubg, np o <wjwunwuntd
hwupwpryniwwpbpniyjwu ninpunnd whnwlwu dwutwygnygjwdp dnuwpynieiniuutip gnjnye)ntu
sniubu:

Shuwtuwywt hwdwhwppbkgnid

Shuwtvwlwu  hwdwhwppbgnup  <wjwunwuh  Lwupwwbnnegniund  nGluwdwpynd  §
«dhuwtuwlwu hwdwhwppbgdwu dwuhu»?” L opbupny’ (wjunthbinn' «Opbup») punniudwsd 20165
hnywnbdptiph 20-hu:

Optiupp wdpwagpnud £ npnawyh dwfuuwihu gnpdnuubip, npnup Ynsywd Gu punipwgnbine wnyjuy
hwdwjuph wnwuduwhwwynigyniuubpp: Wn gnpdnuubipu Gu, dwutwynpwwbu’

1) dwupunwph gnpdnu,

2) mpwuuwnpuwht dwunskihnijwu gnpdnu,

3) hwdwjuph pwp&pwnhpnigjw gnpdnu,

4) hwdwjuph Ywqunu pungpyywsd puwywywiptiph pwuwyh gnpénu,

5) puwysnigjwu tnwphpwihtu Ywnnigwdph gnpdnu:

Wuwbu, dwupippwph swhiuwhti gnpdntip wpunwgninud £ puwlsnygjwu pwuwyh wgnbigniegintup
hwdwjuph ubithwywu [hwgnpnyeniuutph ppwlwuwgdwu  Sdwiuubpp  Jpw: Uwnnpl  pbpdwé
uwunnwyp gnyg L wwipu, pE htswbu £ hwodwpyynw gnpdnup wpdbipp pun hwdwjuph
puwysnipjwlt pwuwyh.

Puwlsnipjut pwuwlh dhowlwp Uq:
0-3500 puwyhs 1.0
3,501-5,000 puwyhs 2.8
5,001-20,000 puwyhs 2.0
20,001-150,000 puwyhs 1.5
150,001-hg wybih puwyhs 1.0

Jdbpnugjw| uwunnwyh hwdwwbpunnud UG-t wpunwgnind £ hwdwjuph dwupunwph dwiuuwihu
gnpdnuh wpdtipp:

Cwonpnp' yipwbuwynpypughtt dwpsbihnygywt dwpiuughti gnpénti £, npp Gupwnpnuwd £ hwdwjuph
htnwynpnigjwtu  wanbignyeyntup hwdwjuph  ubthwlywu  [hwgnpnieiniutbph hpwwuwgdwu
Sdwfuubtiph ypw: Lokup, np wju gnpdnup pwuwdln Ubpwnynwd GU wjuwyhuph wwnppbip, huswhuhp Gu
hwdwjuph htnwynpniejniup dwjpwpwnwphg, dwpqytunpnuhg, htnwynpnie)niup 2pgytiuinpnupg,

.268

huswtiu bwl pninp hwdwjupubiph dhohtu htinwynpnieyniup dwjpwpwnwphg:

%7https://www.arlis.am/DocumentView.aspx?DoclD=94584
268Ayuwalp W bpwlwynipiniup Yupbih b gunut) htnlyw) hnnwing' https://www.arlis.am/documentview.aspx?docid=118597
(hnnyws 12)
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Lwduwytph  pwpdpwnphpnipywt  Swhiuwghti  gnpdntip gnyg £ wwhu  pwpdpwnhpnipjw
wqnbignyeniup hwdwjuph ubthwlwu fhwanpnieniuttph hpwlwuwgdwu dwiuubph Yypw: dbpohtu
hwodwpyynud £ hwdwdwju hwdwjuph pwpdpwnhpniejwu upoh' pun hbnlyw) uwunnuyp.

Qwdwjuph pwpdpwnhpnipjwu

tihzh dhowljuyp %
dhsle 1,700 d 1.0
1,700-2,000 4 11
2,000 U -hg wyb 1.25

Jdbpnugjw| uwunnuyph hwdwwnbpunnd PY-U wpunwgninud £ hwdwjuph  pwpdpwnhpniejwu
Sdwfuuwjhu gnpdnup wpdbpp:

Cwonpnp' hwdwytiph Yuwqunid pungpyduwé puwlwduwipnbph pwbwlp Swiuuwghti gnpdntits £, npp
Gupwnnnud £ hwdwjuph Ywaqdnuw pungpyywd puwwywjptiph pwuwyh wgnbignipniup hwdwjuph
ubithwlwu |hwgnpnyeniuutiph hpwlywuwgdwu dwluubipnh ypw: Logwéd gnpdnuph pwuwdlnd hwoyh
E wnuynid huswbu hwdwjuph Yuqind pungpywsd puwywywptiph pwuwyh dwiuuwjhu gnpdnup
wndbipp, wjuwbu by pungpydwsd puwlwywipbiph ehyp:**

Opbupp bwluwwnbund b pbwlysnipywt nupppuyhti yunnigywdpp swipuuwghti gnpdntih hwjwnpydwu
Ywpagp: Wu gnpdnup opowuwlyubipnd hwoyh Gu wnudnd wjuwhuh wwppbip, huswhuphp Gu
hwdwjuph puwysniejwt phyp, hwdwjuph 0-16 nwpbywu puwysnipjwu phup, pninp hwdwjuputiph
0-16 nmwpbywu puwysnypjwu pYh hwupwgnwwpp, pninp hwdwjupubiph Yauuwenwywihu tmwphph
(63 wnwpbywuhg pwpép) puwlysnywiu pyh hwupwagndwpp, huswybu bwl pninp hwdwjupubiph
puwysnipjwt pYh hwupwgndwpp (LK puwysniejwu phyn)?°: Uhwdwdwuwy ugbup, np optupp sh
UwhuwwbunW  hwuptiph  2whwgnpddwup  wnusynn  npuk  gnpdnu:  2016p.  $Phuwuuwlwu
hwdwhwpebgdwu powuwlyubpnd Jéwpdty £ 47,127,542 hwqup << npwd?', huy 2017
48,068,316 hwqup << npwd®:

2%9Lnyup' hnnws 14
700 nyup' hnndws 15
2http://www.minfin.am/hy/page/ petakan_byujei hashvetvutyun 2016 t tarekan
272 http://www.minfin.am/hy/page/petakan_byujei_hashvetvutyun 2017 t_tarekan
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Cwupwjhtu pulwind b Gpyfununip)niu

Ubtimwnwlwu hwupwpryntbwpbipnygjwtu ninpunp - Glwdnunubiph Yuynwnggjwu W nGunipuutiphg
Ywhujwonygqwu hbwn Yuwywsd hwnpgbiph ybGpwpbpw; hwupwihu puuinwdt nt npwug 2nipg
hwupwjhu GpYfununieiniup fupwubint pwywlywuhtu wpryntuwybin dhongubp Gu hhduwywuntd
hwunhuwunud ubpyuyndu hpwwwpwljws hbnlyw) hpwjwlwu wlnbpp b hwodbnygnigyniuutpp

<L pngbnwiht hwdwlwpgh dwupt opbup?® b << whwwlwu pjnigbh dwupu opbup?*,
$huwtuwywu hwdwhwppbgdwu Jwupu opbupp?  (UbpYwjwgdws Gu 3.5 pwdunud),
«Cuybpnipyniuutipp - Ynndhg  Yéwpynn plwwwhwywuwlwu Joéwpubph  twwunwlwhu
ogunwgnpddwu dwuhu»?® £ opbupp (ubpyuwywgywsd Gu 2.3.3 pwdunud), Uhguwdwdytin
Sdwfuubiph dpwghpp b LK UK L-h ubipnpdwt wfuwwnwupubiph inwdujwlwhu b nwpbywu
hwaybwnynipniuubpp?”:

23https://www.arlis.am/DocumentView.aspx?doclD=75497

24https://www.arlis.am/DocumentView.aspx?DoclD=118144

275https://www.arlis.am/DocumentView.aspx?DoclD=94584

28https://www.arlis.am/DocumentView.aspx?DoclD=122784

277
https://www.eiti.am/hy/%D4%B5%D5%BC%D5%A1%D5%B4%D5%BD%D5%B5%D5%A1%D5%AF%D5%A1%D5%B5%D5%AB%D5
%B6-%D5%BF%D5%A1%D6%80%D5%A5%D5%AF%D5%A1%D5%B6-
%D5%B0%D5%A1%D5%B7%D5%BE%D5%A5%D5%BF%D5%BE%D5%B8%D6%82%D5%A9%D5%B5%D5%B8%D6%82%D5%B6
%D5%B6%D5%A5%D6%80
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4. <uuuruuv anrocurfeusce

4.1 <wdwnpdwt gnpéptupugh dGpnpupwtnyaynitip b pppwtilubpp

Cuybpnieyniuutiph Jéwpnuwubph b wbwnygywu  GYwdnunubph ybpwpbpw| wnbnGlwunyniejwu
hpwwwpwynwp Ywpnn £ uywuwnb] wpryniwwhwunn §nintph juwnwydwpdwu  Jbpwpbnug
nbnblwgywd hwupwihu putwpynudubpht: <wdwdwju UAMBL unwunwpunh 4 «G{wdnunubph
hwjwpwagpnwip» wwhwugh, wuhpwdbion £ hpwlwuwgub) puybipnyeniuutph Jéwpnuwubpp W
wpryniuwhwunn  §niniphg unwgwd  Ywnwldwpnypjwu,  puswybu  twlb wnbnulwu
huptwywnwywpdwu dwpdhuubiph Gywdnunubph hwdwynndwuph hwdwnpnid: Ujn bywwnwyny <<
whwnwlwu Gywdnunubiph Yndhwnbu, SURL, <L Puwwywhwwunyejwi bwfuwpwpnieginiup, huswbu
uwl UBf3L RChu-h Ynndhg npnpqwd hwupwpryniuwhwunn puybpnieniuutipp ywpunwynp tu
hwdwynndwuhnpbt pwgwhwjnb] Glwdnunubph W Jéwpnwubph depwpbpjw) nbnbluwngniggn’
(nwgubiny << Ywnwywpnejwtu 8 hntuhuh2018p. N 666-U  npnpdwdp  uwhdwudwé
hwoytinynyeyniup: Uulwlu wndhupunpwnnpp hpwlwuwgund b Glwdnunutiph W yéwpnuubiph
ybpwpbpjw] wbwnwywu dJdwpdhuubphg W puybpnyenitubphg unwgywsd  nbnGlwwnynypjwu
hwdwnpnd b ubpluwywgunid £ hwdwnpdwu  wpryniupubpp b pwgwhwjndwé
wuhwdwwwwnwufuwunieiniuutipp UAIGUL qliynygned:

411 UBMRYL qbYynygh hwdwnpdwu ppwuwlyubpnd hwdwnpynn puybpnyeyniiutph gwuyp
npn2nid

UnraL-h qtynygh wwuwnpwuwndwu twywwnwyny hwoybinmynieiniu ubpywjwgunn puytpnieginiutbph
gwuyp npnaynud £ UABI3L PTHu-h Ynndhg: LKL UNBIGL PTHu-h 27.03.2018e. wpfuwwnwupwiht Uhuwinh
wpryniupnud uqddwsd N8 wpsdwuwgpniejwdp punhwunip hwdwdwjunypjwdp hunwybgyb) £, np
UnfaL-h qtynygh hwdwp hwoybinyniginiuutip wbwp £ ubpyujwgubu dnmwnwlywu ogunwlwp
hwuwénubph  wprynibwhwudwt  hpwyntup  niubkignn  pninp  puybipnyeyniutbpp: Ywwnwpywsd
dbpnwdniejwu wpryntupnid ywpqyb £, np 150 dju npwdhtu hwdwndtip Ywd npwuhg wyb hwpybn
U Jéwpnuiubp (pwgwnnigjudp Jwpuwihu winppbph W Jéwpubph) 26d Yhpwnbihu' hwdwnpynn
puybipnieyniuuipnh gwuynd Yhwynuybt wju Yugdwybpwnieniuubpp, np ppwywuwgpt| Gu wynpy
gnpoéntubinyenitu W upwug Ynndhg yéwpyws hwpytpu nt Jéwpnwubpp bwywu Gu: Cwdwédwju ££
Ywnwywpnyejwu 2018p. hnituhuh 8 N 666-U npnpdwt’ uuwuy dwuwsywsd Yugqdwlbpwnigyniuubpp
wquwwnynwd G hwaybnynipinit ubipyuwjwgubiint ywpuwynpnientuhg: woybnnt puybpnieniuutiph
gwuyp hunwytigyti| £ UBI3L-h gbynygh bwiutwlwu nunwWuwuppniejniunwd, hwdwdwju nph, wn
Ywqdwybpwnipniuubpp 27-u Gu: <wpybnnt Shuwtuwlywu nwpnud <& whnwywu pjngb 150
dhihnu npwdphu hwdwnpdtip Ywd npwuhg wyb) hwpytp bW Jéwpnwubp (pwgwnnipjudp dwpuwjhu
winipptiph U yéwnubiph) Ywwnwpnn puytipnyegyniuubpp hwdwnpynud Gu hwdwnpynn puytipnyeniuubn:

Uwnnpl ubipyujwgywé wrynuwyubipp wwunybpnwd Gu 27 puybpnyeniuubph hwdwp fwlwunygjwu
otidh Yhpwnnuip 2016p. U 2017p. Yuipdwdpny' hhdujwd << whnmwlwu GYwdnunubph Yndhnbh

78UBIFL pwqiwowhwnnt fudph 2018p. dwpwh 27-h uhuinh wpdwuwgpnueiniu (Rhy 9), hwuwubh k£ (ko 4) hbnlyw
hnnwiny' https://www.eiti.am/file_manager/EIT1%20Documents/Minutes/MSG_meeting_minute 27 03 %202018.pdf
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ynndhg ubpyuwjwgywsd wnyjwiutph Yypw: Stntlwwnduwlywu twywunwyn wnnuwyubph wnwoht
untuwynud ubipyuywgyws tu bwb <L whnmwywu pynot ninnywéd twdwwihu hnuptiph wyjwutipp,
puwn puybipniejniuubiph Ynndhg ubipyujwgywsé nbintywwnyniejwu:

Unynwuwly 4.1.1 Ewlwainypywit 26dp Yhpwnmdp 27 palybpnipyniatiph hwdwp, 2016/.

N Cuybpnipjut wujuunwd MbEnwlwt pjnigh MbEnwlwt pjnigh Culypnipjut Ewljwunipjut
punhwunip punhwunip dwutwpwdhtu 2tup
Ghwdwnwyht Ghwdwnwhtu p punhwunip qbpwquugnn
hnupbp pun hnupbip pun << Ghwdwnwyht
puybpnipyniu-ubph MEU-h wmyYyw)ubiph, hnupblipnu?®,
wyjuubiph, 2016p., 2016p., %
hwqup ££ npwd hwqup ££ npwd
1 «ULYE2NRh 19,274,346 19,245,539 39.09% | QYbpwquugnd k
MILAUUNLPRYELUSHL
UNUPPLUS» PRL
“@ENMPNUUSLHILS GNL» UL 11,532,125 11,534,493 23.43% | Sbpwquugnud £
“(FEUNRS» PPL 9,009,369 8,948,555 18.18% | Gbpwquugnud
4 “YuMnuLh LeNuu<urususuvuu 3,681,859 3,775,576 7.67% | Ybpwquugnud b
UNUPPLUS» PRL
“Ugurusvh Muy» P 2,741,496 2,957,245 6.01% | Sbpwquugnd
6 | “Lh7hUL UPUBLPU» ®PC 1,133,214 1,129,452 2.29% | 9bpwquugnud b
“UhufdULUSP LEnuwhwpuwnwgdwu 694,872 695,411 1.41% Qbpwquiugnud
Undphuww» PPC
“usnruanr anL» ume 392,173 391,386 0.80% | Ybpwquugnd
“LbN-ELU» UMP 160,598 160,598 0.33% Qbpwquugnud
Lunwdbkup Gluwdnwyhu hnupbp 48,620,052 48,838,257 99.20%
Ewlwunipjut kip qEpuwquiugnn
puYytpnipyniuttphg
10 | “UUguUuUr» epPL 136,296 137,083 0.28%
11 | “Utan anL» ume 29,704 54,683 0.11%
12 | “LhaRJU2» dPL 34,240 35,821 0.07%
13 | “US-UtSuLu» ume 23,626 35,165 0.07%
14 | “faUrauenNniL» UMEe 27,575 27,576 0.06%
15 | “a61h a0L» UML 21,757 24,069 0.05%
16 | “UUruu Uusuhia LnudULh» 8,872 23,178 0.05%
ume
17 | “UNLPRAYELP UThuUN<» UMC 14,328 14,590 0.03%
18 | “durtuuh 2uUreNLLE» UNC 12,327 13,846 0.03%
19 | “U4Shd LBnuuanro» ume 10,293 10,301 0.02%
20 | “aurusnrLsULLER» PRL 10,013 10,013 0.02%
21 | “dNNPAL Nh2Nruhu» UMe 5,127 5,125 0.01%
22 | “MUAUUUNRLS 9NLY UUSLhLS» 18,978 0 0.00%
PPrL
23 | “Uuuufe» uMmc LuyEpnLeNLp sh gwtlwgt Jwuliwlghy
24 | “PU4SE4 E4N» UMC LuyEpnLeNLUp sh gwtlwgt Jwuliwlghy
25 | “dU3L 9L Ut Cuytipnipeiniup sh gwulwgt dwutwlgh)
26 | “UNhLSh &Ny YNL3BNL UME | pulybpngepniup sh guitluigt dwutiwlghy
27 | “4PUTL UtSu» ume

Cuytipnipeyniup sh gwulwgt dwutwlgh)

279Cwoquipyyby b << whnwlwu GYwdnunubph Yndhnbh Ynndhg unwgywd ndjwiubph hhdwu Jpw
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Lunwdbtup Glwdwmwyht hnupbp 353,136 391,450 0.82%
Ewlwunypjut 2kdp swugwéd

puYytpnipyniuttphg
Lunwdbtup Glwdwmwyht hnupbp 48,973,189 49,229,707 100.00%

pninp pulipnipyniiutiphg

Spwsd  twlwunygjwu o6dp Yppwndwt wpryniupnd 2016 9 puybpnieniuubph  (wjunthbin’
«hwdwnnpynn puybpnipiniuutip») hwpluwihtu b wy yéwpubpp (pwgwnnigjudp dwpuwjht nnippbipp
L Jéwpubiph) gbpwquwugt] Gu 150 diu << npwdp: <wdwdwju << MY nyjwjutiph, 2016p.
wnryntuwhwunn hwoytinnt puytipnigyniuutiph Ynndhg << whinwlywu pjnigt uwnwnygwsd punhwuntp
Jéwpnudubipp (pwgwnnygjwdp dwpuwjht winipptiph W yéwnutiph) wuaqdnud Gu 49,229,707 hwquwn
<L npwd, nphg upwd 9 puybtipnieyniutuiph Ynndhg Ywuwnwpyws hwplwihu b wy yéwnpnidubiph
(pwgwnnipjwdp dwpuwjhtu wnnippbiph b éwpubiph) dwutwpwdhup Yugdnw £ 99.18%-p (Ywd
48,838,257 hwqup << npwd)?°:

Cwdwdwju whunwlwu dwpdhuubph Ynndhg wpwdwnpjwsd ndjwiutph, 2016p. << wbunwlwu
pnwb U hwdwjupubiph pjngbiutip GwJdwnwihu hnupbipp hwdwnpynn puybtipnieniuubiphg (pninp
wnbuwyh yéwpnidubipp ubipwnyw)) Yuqdb) tu 51,372,195 hwqup << npwd, nphg 50,037,989 hwqwn
<< npwd Jwgdnud Gu fwywunypjwu 26dp gbipwquugwd Jéwpnudutipp: 2016, wpryntuwhwunn
hwaytwnnt puytpnieniuutiphg unwgywd punhwunip lwdwnp dbg hwdwnpynn puybipniyeynituubnhg
uinwgywd Gywdnh dwutwpwdhup Yuqgdnwd £ 99.14%:

Wuwhuny, UABMGL uwnwunwpnh wwhwugubpph  hwdwwwwnwufuwtu  GBYwdwnwhtu  hnupbiph
Fwywunipjwu quwhwwndwu wpryniupubph nyjwiutipnyg, 2016p. UAMGL gbynygh hwdwnpdwu
opowuwlubpnud  ubpwnybghu  fbwlwunypywu obdp gbpwquugnn 9 pulbpniuginiuubp’  hpbug
Fwlywuniejwu 26dp gbpwquugnn Jéwpnwubph 6 wbuwlyubpny?®' (50,037,989 hwqup << npwd):
Wn hnupbiph dwulwpwdhup wpryniuwhwunn hwoybunnt pninp puybipniejniuutiphg  unwgywé
punhwuny GBywdnwihu hnupbiph dby Yuqdnd £ 96.59% (SE'u Unyniuwly 4.3):

2oy pndnigniut hpwywuwgyby b UBML-h opowtwlubpnd hwaoybnyniyeyniu ubpluyugpwé 22 puybpnuginiuubph
nywiubph hpdwu Ypw, pwuh np 27 wprynibwhwunn puybpniyeniitutiphg dhwju 22-u Ehu gwuynieniu hwjnub
dwutwlygtbi: 2016e. hwdwp ubpluwjwgywsd ybpnugjw rytipp thnpp-hus wy Yihubhu, Geb hwodwplubpu hpwlwuwgybhu
pninp 27 puybpnyeniuutiphg unwgywsé nbintlwunynigjwu hhdwu Ypw:

Brwlwunteiwu npnadwt gnpdpupwgp wnwyb) dJwupwdwut uyupwgpdwsd £ 4.1.2 pwdunud:
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Unynwuwly 4.1.2 Fwlwtinipywt 26dh Yhpwnnidp 27 pulybpnipymiiuph hwdwp, 2017p0.
N Luybpnipjwu wujuunid MEnwlw pjnigk MGEnwlyw pjnigk Cuybpnpjuu | Ewlwunipyuu
punhwunip punhwunip | Jwutwpwdhup | 2bdp
Ghwdwnwyhtu hnupbp GYwdwwyhu punhwunip | gbpwquignn
puwn hnupbp puwn << GYwdwmuwhu
puytpnipyniiubiph MEY-h hnuptipnui?8?,
wnyjuubph, 2017p., wnyjuiubph, %
hwqup << npwd 2017p.,
hwqup ££ npwd
1 «ULYE2NK P 32,205,703 32,267,617 38.30% | Sbipwquugnud |
MALAUUNLPAYELUSPL
UNURPLUS» PPL
2 «FENMPAUUSLILS FNL» 13,833,672 13,842,325 16.43% | Qbpwquugnud
ume
«[FENNRS» PPL 13,170,713 13,830,753 16.42% Ybpwquugnud §
4 «LhHhUL UPUBLhU» PPL 10,490,685 10,490,781 12.45% Sbpwquugnud £
5 «yunuvh 8,536,358 8,422,965 10.00% Qbpwquiugnud
Lnuu<urususuuu
UNUPPLUS» PPL
6 «Uauruyh Mmuy» P 2,397,914 2,547,808 3.02% Sbpwquugnud £
«UhufauLu3nh 916,994 917,009 1.09% Sbpwquugnud £
LEnuwhwpuwnwgdwu
YUndphuww» PPL
“uuauuurs epe 830,086 830,077 0.99% Ybpwquugnud §
“usnruant anLs» ume 260,287 260,033 0.31% Ybpwquiugnd §
10 | “LN-ERU» UMC 257,580 257,576 0.31% Sbpwquugnud £
11 | “UNRLSh &PNRM» YNLSENL 159,229 158,329 0.19% Sbpwquugnud £
ume
Lunwdbup Gwdwnwhu 83,059,220 83,825,273 99.50%
hnupbp Ewwunipjuu 2Gdp
qbpwquugnn
puyGpnipyniuutphg
12 | “US-UGSULU» UMe 120,253 127,926 0.15%
13 | “reUraurennNihu» UMC 64,913 64,915 0.08%
14 | “LhafdUul» ¢rL 52,647 53,087 0.06%
15 | “UBaN anNL» ume 29,922 39,922 0.05%
16 | “UUrUL UUSLhLSG 9,359 23,974 0.03%
LfnueuLh» UNL
17 | “a61h 90L» UML (135,261) 21,293 0.03%
18 | “UUuUUre» Ume 0 21,113 0.03%
19 | “UNLhRYELh UTuUN L 14,201 14,299 0.02%
ume
20 | “4UusL anL» ume 11,815 11,813 0.01%
21 | “Uy4Shd Lenuuanro» ume 10,293 10,519 0.01%
22 | “PUYSEY E4N» UMC 274 10,442 0.01%
23 | “UPUSNRL3ULLEM» ®PC 10,006 10,006 0.01%
24 | “SNr2AL Nh2NNrUhU» UMC 6,088 6,088 0.01%
25 | “durauLh 2UrNLLe» 14,089 2,548 0.00%
ume
26 | “MUNrUUUNRLS 9NLY 31,574 0 0.00%
UusuhuL9» eorL

22Cwoduipyyby b << whnwlwu GYwdnunubph Yndhnbh Ynndhg unwgywd ndjwiubph hhdwu Jpw
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27 | “<PUTL UBSU» UMe Luytpnipyniup 0 0.00%
hwoybwnynieyniu sh
ubipywywgnt:
Lunwdbkup GYwdwmwhu 240,173 417,944 0.50%

hnupbp Ewjwunipjuu 2Gdp
swugwé puybpnipyniuubphg
Lunwdbup Gwdwnwhu 83,299,393 84,243,217 100.00%
hnupbp pninp

puYybpnipyniuutphg

Spywsd  bwlwunpjuu 2Gdh Yhpwndwu wpryniupnd 2017, 11 pulbpnueyniuubph (wjunthbun'
«hwdwnpynn puytipnyeniuutip») hwplywihu W wyp yéwnpubipp (pwgwnnigjudp dwpuwjht wintppbipp
U déwnubipp) gbipwquwugt) Gu 150 dju << npwdp: <wdwdwju £ MEBY-hg unwgywd nyjwiutiph,
2017p. wbunwlwu pnwt wpryniuwhwunn hwoybinnt puybpnigyniuutiph Ynndhg Yuwnwpywsd
punhwunip  Jéwpnuwubpp  (pwgwnnigjwdp dwpuwihtu  winippbiph W Jéwpubph) Juqdnd  Gu
84,243,217 hwquwn << npwd, nphg updwd 11 puybipnyeniuutinh Ynndhg Yuwwnwnpygws hwpyuwihu b wy
Jéwpnuwiubiph (pwgwnnipjuwdp dwpuwjhtu wnnipptiph W Jéwpubiph) dwutwpwdhup Yuagdnwd k
99.50%-p (Ywu 83,825,273 hwqup << npwd):

Cun  wbunwlywu dJdwpdpuubph  Ynndhg wpwdwnpywsd nduiubph, wu 11 hwdwnpynn
puytipnigyniutiph Ynndhg 2017p. lwdwnwihu hnuptipp (pninp wbuwyh yéwpnuwdubpp ubpwnyw)) <<
whwnwlwu pnwt U hwdwjupubiph pjngbiutip Ywaqdl) Gu 87,509,493 hwqup << npwd, nphg
85,708,762 hwqup << npwdp bwywu yéwpnudubp tu: wdwnpynn puybipnieniuubiphg unwgynn
Gywdwnwihu hnupbph Jwutwpwdhup' wpryniuwhwunn hwygbunne puybpnyeniuubphg unwgynn
punhwuntp pninp nbuwyh Glwdwnwihtu hnuptiph dbe (88,006,957 hwquwp << npwd) 2017p.Jwd
99.38%:

Wuwhund' UBML unwunwpnh  wwhwugubph  hwdwwwwwufuwu  Glwdwwihu  hnupbpp
Fwywunipjwu quwhwwndwu wpnyniuptbph wyjwjubpny 2017p. UAIMGL qtynygh hwdwnpdwu
opswuwlubipnd Ubpwnybight Ewywunyejwu 26dp gbipwquugnn 11 puytipnieynwuutip hpbug fwywu
Jéwpnwiubpp 8  wbuwlutipny (85,708,762 hwqup << npwd), npnug Jdwulwpwdhup
wpryntuwhwunn hwaybunnt pninp puybpnyeniuutiphg unwgywsé punhwunip Glwdwwhtu hnuptiph
dbg Yuqunud £ 97.39% (SE'u Unynwuwl 4.3):
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412 UBMRYL qtynygh hwdwnpdwu sppwuwlutpnd GYwdwmwiht hnuptph npnanid

Cwdwdwju UAML unwunwpwnh 4-pn wwhwuoh 4.1 «Cwpybiph b Glwdnunubph hwdwynndwuh
pwgwhwnnuwp» Ybwnh, PCHu-u wwpunwynp £ uwhdwub), pb np yéwpnuwubpu ne Glwdnunubpu Gu
hwdwpynud Ewlwu, npnup Gu fwlwuniypjwt ywwnwéd vwhdwunwubpu nu otdbpp: Lnyu Yewp
wwpqwpwund § uwl, np Jéwpnwdubpu ne Glwdnunutipp hwdwpynud G bwyw, Gl npwug dwupu
ntintjwwynipgjwu pwgpennnip wd ufuw] wnbnGlwwnynypjwu hwnnpnnwp wpnn £ wgnb UBISL-
h qgtynygh hwdwynndwupnigjuu Ypw: Unyu wwhwuoh pwjwpwpdwu twwwwynd' Jdhush
hwoybtinyneyniuutiph ubipyujwgdwu gnpdpupwgh dbluwpyp UBIL PTHu-h Ynndhg hunwytigyt
E bwywuniyejwu 2tdp, npwbtiugh jnipwpwtgnip Glwdwnwiht hnup uywpwagnyh hwdwwwunwufuwu
Fwywunipjwt  uwhdwunwubpnd W Gdbpnd:  <wdwdéwjiy UKL PRCHu-h  27.03.2018p.
wtuwwnwupwiht uhunh wpryniupnid ugdywd N9 wpdwuwgnpniejwu, wpnyniuwhwuynn ynintiphg
uinwgynn wju ywdwmwihu hnuptipp, npnug dwutwpwdhup wpryntuwhwunn §nintiphg uinwgynn
GUwdwwhtu punhwuniyp hnupbipnd Jugdnw Gu 1% L wybh, bwywu Gu b wybwp £ hwdwnpytu
UnfaL-h qtynygnid: Npnonwip hhdujwd £ tinkp UAIGL AGHu-h hwdwp <U<L-h wywwnwufuwlwwnnt
hwupwpnyniwwpbpnipiwu YGuwnpnup Ynndhg Yuwwpjwsd twfutwlwu nwunwduwuhpnigjwi Ypw,
pun nph 26dp wnwowpydb £ AN wninhwnnpwlywu puybpnygjwu Ynndhg' npwbu gnpdwpwn
unynpnyp, pwuh np shw hwaywwywhwlwu npuk unwunwpun Yud swhwuh):

Ewywu Gwdwnwjhu hnuptiph gwuyp, nppu wunpwnwpéd £ Yuwnwpybint hwdwnpdwu gnpdpupwgh
opowuwlubipnud, npnayb £ hwdwdwju whwnmwlwu dwpdhuubph (<< MGnwlwu Gywdnunubph
Yndpwt, SHU2L, <L Puwwwhwywunyewl uwfuwpwpnyentu) Ynndhg nbwh wbunwlwu W
hwdwjupubph pnwbutip GYwdwwiht hnupbiph  JGpwpbpw|; wpwdwnpywd nbnGlwunynyejwu
(Unynuwy 421 b Ungnwy 4.2.2): Ungnwwy 4.2.1-p b Unggnwwy 4.2.2-p ubpwnnd  Gu
wpryntuwhwunn  puybipnuyeyniuutiph Ynndhg GYwdwnwiht  hnuptiph bpwpbpw] wpwdwnpgwé
wntintywwynieiniup pun UKL PCHu-h Ynndhg uwhdwudwsé hwaybinnt puybpnieniuutiph gwuyh:

Unyniuwly 4.2.1 MEpwlwt b hwduytipuiph pinigbubiph Ghwdipuyhtt hnupbp wpymbwhwunn

hupybypne puljpnipymiiiphg, 2016p. (yhpwlwt dupdhttphg uyppwgywd pbnblupynipyu
hhdwti Ypw)

PynigGwnwjht Pynigtwnwjht 2016 p. Ewdwmwjhu hnupbp MEnwlywu Jwpdhu

nuuwjwpgiwt  puuwlwpqiwu Cwqup <L %

Ynn wujwunid npwyd

1146 - 714612 Mnjwyeh 23,570,665 45.50% << whwnwlwu Ywdnunubph
Yndhwnt

1111 - 711100 Glwdwwihu hwpy 11,798,021 22.77% <L whwnwlwu Glwdnunubph
Yndhwnt

1141 - 714110 Uybjwgywsd wndtiph 8,820,267 17.03% << whwnwlwu GYwdnunubph

hwpy Yndhwnt

1112 - 711200 Cwhnipwhwpy 4,223,832 8.15% | <L whwnwlwu Glwdnunutiph
Yndhwnt

1151 - 715100, Uwpuwwnipp b 1,079,811 2.08% << whunwlywu GYwdnunubph

1422 - 742212, dwpuwybwnubp Yndhwnk

1145 - 714511
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1415 - 741520

Jwpdwlwjwywu
Jbwpubp

Cunwdbkup Ewwunipjwu 260p
qbpwquugnn hnupbp

1431 - 743110

Yhpwintih st

Yhpwntih sk

1145 - 714522,
1145 - 714522
1142 - 714200
1431 - 743110
Uhnwntih s

1146 - 714612,
1145 - 714523

1131 - 713121,
1136 - 713611

Yhpwntih sk

1131 - 713122

1145 - 714523

1145 - 714523

Yhpwintih st

1431 - 743120,
1161 - 716122

1431 - 743120,
1161 - 716122

Snydtip
<nnh onwpnud

Cpowlw dhgwyuyph
wwhwwunipjwu
npwdwgifuph hwdwpnwd
Snipptip

Uyghquihts huply
Sniqwupubip

Unghwi-inunbuwywu
ubpnpnwiutip
Ruoguwgnpddwu
yéwpubp b
puwwwhwwuwywu
Jéwputp
Snypwhwny

Usnwnpunwpynwiubipp
hpwlywuwgdwu Ybwn
<nnh hwpy

GUSU wunuwd
shwdwpynn Gpypubinhg
ubpdndywd
wwpwupubph hwdwnp
quuswsd
puwwwhwwuwywu
Yyéwputp

BUSU bpynubiphg
ubpdndywd
wwpwupubph hwdwnp
quuswsd
puwwwhwwuwywu
Yyéwputp

Gpowlw dhowywynh
Ynw wqnbignuejwu
quwhwwndwu W
thnpdwpuuntpjwu
hpwlwuwgdwu Yéwn
Sniqwupubip' ninnywd
hwdwjupubpp
pjnbutin

Snydtip' ninnywd
hwdwjupubpp
pjnbutin

Cunwdbup wyp (ng bwwt) hnupbp
Cunwdbkup pninp hnupbpp
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790,951
50,283,547
293,544
266,471

260,866

210,090
116,775
115,557
83,650

70,665

44,974
27,592
16,499

10,292

2767

2,000

4

15

1,521,798
51,805,345

1.53%

97.06%

0.57%

0.52%

0.50%

0.41%

0.23%

0.22%

0.16%

0.14%

0.09%

0.05%

0.03%

0.02%

0.01%

0.00%

0.00%

0.00%

2.94%
100.00%

<L nwpwdpwiht junwywpdwu b
qupgwgidwl UwfuwpwpnipnLu

<L yhnwlwu Bywdnunubph
Yndhwnt

L nwpwdpwiht junwywpdwu b
qupgwgidwl UwfuwpwpnipnLu
L puwwwhwwuntjwu
Uwluwpwpnipjniu

L yhnwywu Bywdnunubph
Yndhwnt

L wyhnwlwu Bywdnunubph
Yndhwnt

<L whnmwywu Glwdnunubiph
Yndhwnt

L nwpwdpwiht junwywpdwu b
qupgwgiwl UwluwpwpnijnLu
<L yhnwlwu Bywdnunubph
Yndhwnt

L nwpwdpwiht junwywpdwu b
qupgwgiwl Uwluwpwpni|nLu
L puwwwhwwuntjwu
Uwluwpwpnijniu

L nwpwdpwiht junwywpdwu b
qupgwgidwl UwfuwpwpnienLu
<L whnmwywu Glwdnunubiph
Yndhwnt

<L whnmwywu Glwdnunubiph
Yndhwnt

L puwwwhwwuntgjwu
Uwluwpwpnijntu

<L nwpwdpwiht junwywpdwu b
qupgugiwl UwluwpwpnijnLu

L nwpwdpwiht junwywpdwu b
qupgugiwl UwluwpwpnijnLu
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Unyniuwly 4.2.2 Mpwlwt b hwduyupubph pinigbubph Ghwdpughtt hnupbp wpnymbwhwunn
hupybypn pulypnipyniiiiphg, 2017p. (wEpwlwu dwpdhutubphg uypwgywd pbnblunpyniput

hhdwti Yypw)
Pynipbnwjht Pynpbwnwyht
nuwuwlyuwpgiwt npuuwlupgiwb
Ynn wujwunid
1146 - 714612 Mnjwieh
1141 - 714110 Uytijwgywé wndtiph
hwny
1111 - 711100 Glhwdwnwihu hwpy
1112 - 711200 Cwhnipwhwpy
1151 - 715100, Uwpuwuwnipp b
1422 - 742212, dwpuwybwnubp
1145 - 714511
1431 - 743110 Snydtip
1431 - 743110 Snigwupubip
1415 - 741520 Jwpdwlwjwywu
Yybwpubp
Cunwdbkup Ewwunipjwu 260p
qbpwquugnn hnupbp
1146 - 714612, Ruoguwgnpddwu
1145 - 714523 Yéwputip L
pUwwwhwwuwlwu
hwnlbip
Yhpwnbip st Cnpowlw dhowdwyph
wwhwwunypjwu

Yhpwntih sk

1145 -
7145221145 -
714522

1142 - 714200

1131 - 713121,
1136 - 713611

Yhpwntih sk

1131 - 713122

Yhpwintih st

1145 - 714523

npwdwgifuh hwdwpnw
Unghwi|-inunbuwwu
ubpnpnuwiutip

Snippbip

Ulghquihu hwny

Snypwhwpy

Usunwinhunwpynwdubpp
hpwywuwgdwu Ybwn
<nnh hwpy

<nnh ownwpnid

GUSU wunwd
shwdwnynn tplputinhg
ubpdndywd
wwpwupubph hwdwp
quudywd
pUwwwhwwuwywu
Jbwpubp

2017p. Glwdwwyhtu hnupbp

Qwqup &£
npwd

37,575,080
16,984,582
14,348,957

11,810,718

2,035,798

1,308,783
1,089,813
865,737
86,019,468

794,289

368,484

352,139

240,100

64,734
59,060
34,413
23,753
23,342

20,912

%

42.70%

19.30%

16.30%

13.42%

2.31%

1.49%

1.24%

0.98%

97.74%

0.90%

0.42%

0.40%

0.27%

0.07%

0.07%

0.04%

0.03%

0.03%

0.02%

MEnwlywu Jwpdhu

L whnmwywu Glwdnunubiph
Yndhwnb
L whwnmwywu Glwdnunubiph
Yndhwnb
L whwnwywu Glwdnunubph
Yndhwnb
L whwnwywu Glwdnunubiph
Yndhwnb
L whwnmwywu Glwdnunubiph
Yndhwnb

L whwnmwywu Glwdnunubiph
Yndhwnb

L whwnwywu Glwdnunubph
Yndhwnb

L nwpwdpwihtu junwywpdwu b
qupgugiwl Uwluwpwpni|ntu

L whwnwywu Glwdnunubph
Yndhwnb

£< puwwwhwwuntejwu
Uwfuwpwpniiniu

£ puwwwhwwuntejwu
Uwluwpwpniiniu

L whwnwywu Glwdnunubph
Yndhwnb

L whnmwywu Glwdnunubiph
Yndhwnb

L nwpwdpwihtu junwywpdwu b
qupqugdwl bwfuwpwpnipnLu
£ puwwwhwwuntejwu
Uwluwpwpniiniu

<< mwpwdpwiht Yunwdwpdwu b
qupqwugiwl bwfuwpwpntpnLu
L nwpwdpwihtu junwywpdwu b
qupqwugdwl bwfuwpwpnipnLu
L whnmwywu Glwdnunubiph
Yndhwnb
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Pynigbinwyht Pjnigbnwjhu 2017p. Blwdwwjhu hnuptp MGnwlwu Jwpdhu
nuwuwjwpgiwt  nuuwlupgqiwb Cwqup <L %
Ynn wujwunid npwd
1145 - 714523 GUSU tipynubinhg 5,249 0.01% <L whwnwlwu tlwdnunubiph
ubpdndywd Yndhwnb
wwpwupubph hwdwp
quudywd
pUwwwhwwuwywu
Yybwpubp
Yhpwntih sk Cpowlw dhowyuwyph 1,000 0.00% << puwwwhwwunipjwu
Ypw wqnbgnipjwu UwfuwpwpniejnLu

quwhwundwu b
thnpéwpuuntjw
hpwywuwgdwu ydwp

1431 - 73120, Snydtp' ninnywd 13 0.00% | << wnwpwdpwiht Ywnwywpdwtu W
1161 - 716122 hwdwjupubiph pngbiutp qupgugiwl Uwluwpwpni|nlu
Cunwdbkup wy (ng Ewlwu) hnuptp 1,87,489 2.26%

Cunwdbkup pninp hnupbpp 88,006,957 100.00%

Cwoyh wnubiiny UAMGL unwunwpunh wwhwugubipp, ubpwnyw| phy 13 ninbignygp (Ewywuntejwu
otidp, hwaybuinynigyniup ubipyuwjwgubiine otdp L hwoybiwnt puybipnigyniuubipp uwhdwunn), <<
unfdL PChu-p  27.03.2018p. wpfuwwnwupwihu  Upunph  wpryniupnud Jugdwd  N9*3
wpdwuwgpnigyniup,  Glwdnunubpp'  pun Jéwpnwdubph  wbuwubph,  wbnBlwnyngejwu
dtipinwdnijwu hhdwu ypw hwdwwwinwufuwu puytpnieniuubph hwdwp npnayb) £ Glwdnh bwywu
(GYwdwwihu punhwuniyp hnuptipnd 1 wnynu L wybih Ywqgdnn) hnuptiph gwulyp, npp wbiwp £
utipwnyh <wjwuwnwup 2016-2017pR. UBIU-h gbynygnid’ hwdwnpdwu opowuwlubpnid:

N 2016p. 2017p.

1 Mnjwyeh Mnjwyeh

2 Uytjwgywsd wpdtiph hwpl Uytjwgywsd wpdtiph hwpl

3 GUwdwwjhu hwpy GUwdwwjhu hwpy

4 Cwhnipwhwny Cwhnipwhwny

5 Uwpuwwnnipp b dwpuwybwpubip Uwpuwwnnipp b dwpuwybwpubip
6 Jwpdwwwlwu yéwnubip Jwpdwwwlwu yéwnubip

7 - Snydtip

8 - Sniqwupubip

Wuwhuny, 2016@. wpryntuwhwunn puytipnieniuutiphg unwgywsd lwdnunubipp puwn yéwpnwubph
Fwwunypiwu Ywqub) Gu 50,283,547 hwqup << npwd, npp Ywagdnd E - wpryniuwhwunn
puytipnigyniuuph Ynndhg  unwgwsd punhwunyp  Jéwpnudubph  97.06%: Uhusnbin 2017p.
wpryntuwhwunn puybipnyeiniutbphg unwgywd GYwdnunubpp pun Yéwpnwubph fwywunyejwu
Ywqut Gu 86,024,901 hwqwp << npwd, npp Yuqunud £ wpryniuwhwunn puytipnieyniuubiph Ynndhg
uinwgywd punhwunip yéwpnudubiph 97.74%:

2UBL pwgdwowhwnnt fudph 2018p. dwpwh 27-h upunp wpdwuwgpnipiniu (phy 9), hwuwubih £ htnlyw) hnning'
https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting_minute_27_03_%202018.pdf
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Unyniuwly 4.3 Kwdwnpynn puybpnipynitiphg << wypwlwt pyniglk U hwduytipuiph pynigbutin
nmnnywé Ehwdnupubpt’ puyp JGupnidubpp bwlwt pEuwlubph, 2016p. U 2017p. (ybpwlwl
dwpdputiphg uypwgywd pnbhunpynipyus hhdwt Jpw)

Pjnigtwnwjhtu | Ajnigbunwjhtu nwuwlwpqdiwu 2016pe. GBlwdwwjhu hnupbp 2017p. Glwdwwyhtu hnupbp
nuwuwlwpg- | wujwund hwdwnpynn Qwdwnpynn
Jwt Ynn puybpnipyniuutphg puybpnipyniuutphg
Ququp &L % Ququp &£ %
npwd npwd
1146 - Mnjweh 23,570,665 47.11% 37,574,813 43.84%
714612
1141 - 714110 | Uybjuwgywd wpdtiph hwpy 8,811,544 17.61% 16,838,897 19.65%
1111 -711100 | bYwdwwihu hwpy 11,576,044 23.13% 14,225,225 16.60%
1112 - 711200 | Swhniypwhwpy 4,215,831 8.43% 11,807,947 13.78%
1151 - Uwpuwwnnipp b dwpuwybwp 1,079,729 2.16% 2,035,678 2.37%
715100,
1422 -
742212,
1145 - 714511
1415 - Jwpdwlwjwlwu Jéwnubp 784,176 1.57% 843,020 0.98%
741520
1431 - Snydtip Yhpwntih b Yhpwntih 1,293,852 1.51%
743110 sk
1431 - Snigwupubip Yhpwnbih sk Yhpwntih 1,089,331 1.27%
743110 sk
Lunwdbup 50,037,989 100.00% 85,708,762 100.00%
bwlwt
y6wpnuiubkp

41.3 Uy ng hwpluwyhu Jéwpubp

<L UArFL qtiynygp wwwnpwuwnbijhu pugwhwjnyb) b fwwunyejw 2tdp gipwquugnn dhwju day
ns hwpyuwjhu Jéwpdwu wbuwly Jwpswlwwlwu Jéwp: dwpdwlwwlwu Jéwpubph bpbp
Gupwwbuwyubph  (gnyph, thnfuwnpwdhongh W hnnh) YGpwpbpw] wbntywwynieinu L
hwywpwapyb puybpnyeniuutiphg: SY2UL-h  oppwuwlubipnd  unwgywsd  nbintywwnynyejwdp,
2016p. hwdwjuputiph pjnwbubp ninnywd punhwuniyy Jupdwwwywu Jéwpubpp hwaybuinynieiniu
ubpyuwjwgpwsd 22 puybpnueniuubph hwdwp Ywagdb) Gu 790,951 hwqup << npwd, npnugnid
hwdwnpynn puybipnieiniutbph dwutwpwdhup Yugdnid £ 99.14% Ywd 784,176 hwqup << npwd:
2017p. hwdwjupubiph pnwtutp ninywd punhwunyp Jupdwwwlwu Jdwpubpp  hwoybinnt
puybpnigyniuubph hwdwp  Yuqdtp Gu 865,737 hwqup << npwd, npnugnd  hwdwnpynn
puytipnigyniutph dwutwpwdhup Yuqdnw £ 97.38% Ywd 843,020 hwqwp << npwd:

41.4 SYywjubph hwjwpwgpnid

Cwjwunnwund UUY-h Rwpgqugdwu dpwagph ubpywjwgnigsnipjuu hbinn  hwdwagnpdwlygnipjwu
onowuwynd Cwjwuwnwup UAIMBL wwonnuwlwu Yuwjpp dowynwd £ «Lbhpu Ynuuwnhug» UMC-u:
Mbwwywu Jwpdhuubiphg UL puybipnyejniuubphg wjjwiubph hwwpwgpdwt  gnpdpupwgh
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hpwlwuwgdwu bwywwnwyny «<bjhpu Ynuuwjnmhug» UMLC-u dowybi E wngwug hwoybunynipiniuutpp
ubipyuwjwgdwu hwppwl' reports.eiti.am/hy:

UB(3U-h unwunwpuh 7 wwhwuoh «wupwjhu pwuwybép» 7.1-h Yhwnp wwhwueond k, np ACHu-u
wwwhnyh  UBMGUL-h  qbynygh  hwdwynndwupnieyniup,  wlwmhynpbt fupwtuph  npw
hpwwwpwlwjunyeintup, hwuwubihnyentup hwupnypjwup b bwwuwnh hwupwihtu Gpyfununiejwun:
Wu wwhwuou hpwlwuwgubint hwpgnud  fwlwu tpwuwynigniu nwwh UAMGL-h  wnyjwiubiph
hwuwubiihnigywu UL hwdwnpbihnigywu  wwwhndndp b pwpbiuynudp:  <woydbnynieniuutiph
wngwug  hwdwlwpgh  Yppwndwu  hpduwywu  wnwybinyeniup hwupniejwu  hwdwp
nbnGYwwnynipjwl hwuwubjhniejwu pwpdpwgnudu &, npu k|, hp hbpphu, wbwunp E pwpbjuwyh USMGL
qtilynygh pwthwughyniejniup:

UB(3dU-ph hwdwwbipunnud pwg tu hwdwpynd wju wndjwiubpp, npnup Ywpnn GU wquunnpbu
ogunwgnpdyt, Jbpwoguwgnpdyty L wwpwddb]  nipwpwugniph Ynndhg'  wwhwwubing
htinhuwYwjpu  ppwynwuputipp:  Pwg  wyjwijubph  uygpniupht  hwdwwwwnwufuwu  UABIGUL-h
wbntywwynigjwtu hwuwubhnypjwt wwwhnyndp Ywpnn £ wuhwwnubppht, pwnwpwghwywu
hwuwpwynipjwun, [nwwinywdhongubiphu, ghpdwpwpubphu L ghnwyppwywu
hwuwmwwnieniuubpht hpwagbyl  hwupwpryniwptbipnigjwtu ninpnp - dwupt b dlwynpby
wntintwgywsd pwuwybtdbh hwppwy:

£ UBM3L-h pwg nyjwjubph pwnwpwlywunijudp (2017p. nblywnbdptn) uwhdwuyb| Gu UBI3UL-h
opswuwynd hwywpwagpywd wnyjwiutph hpwwwpwydwu hhduwlwu uygpniupubipp (wnyjwiutph
wdpnnowlwunieyntu,  wnpnipubph ubGpluywgnd,  wpnhwlwunieinu,  dwwnskijhnie)niu,
deptuwjwpuptnubhniyejntu,  ny  fjunmpwlwu  ogquwagnpdnid,  wnywubph  Yuyniunigniu,
ognwagnnddwl pwg [hgbughw, wudbwp ogunwgnpdnid b hbunwnwpd Yww: Hwugny wbwp b
wnwounpnytiu <L UBIFUL-h wqgqwihu pwpwnninupniginiup bW <& UBIGL-h PCHu-u <L UBI3UL-h
w2fuwwnwupwihtu dpwagpbiph hpwlwuwgdwu, UBFL-h wqgqwihu qbynygubph hpwwwpwlydwu,
UnB3L-h 2powtwynid inbintwwnynipjuu b indjuiutiph hwuwubijhnigjwu wwwhnydwu pupwgpntd,
huswbiu bwb Wwunwufjuwuwwnnt whnwlwu dwpdhutbpptu b wy) 2whwgnpghn Ynndbpht fupwfuniutiu
hwdwwwuwnwuluwt nbnGlwwnynientt hpwwwpwybihu, unyuwbu wnweunpnyb| pwg nyjwiubph
uyqpniupny:

Elyunpnuwihu hwppwyh ogunwgnpdnudp wtiwp E ujwqbiguh indjuiubph hwwpwgpdwu hwdwp
wwhwugynn dwdwuwyp U hwpybinynipniuubpnd  ufuw| wnjjwjutiph  hwjwuwywuniejniup:
Lwdwlwpgnw  ubpnpdtp  Gu wnbpuuplwlwu  upuwubph huwpwynphuu  ujwqbigdwu
Ywpqwynpnwiubp, ophtwly' pwlwu Ywd wwn pugubint uwhdwuwdwynid, wywpuwnpp W ng
wwpunwnhp nwawnbph uwhdwunwd, thnfuwwywygywsd nwonbiph (pugdwu npwdwpwuniyentu W
wj|u:

Mbnwlywu dwpdhuubph b puybpnyeyniuubph’ hwodbnynygyniuubpp unnpugpbnt |hwgnpnieyniu
niubignn wwwnwuluwuwwnnt wudhup gpwugynid bu wngwug hwppwynw' punpwgwulhg punpbing
hptug Yuqlwybpwynipjwu Ywd whnwywu dwpduh wujwunwp b jpwgubind gpwugdwt hwdwp
wwpuwnhp pninp nwawnbpp: «Spwugybip hpwhwugp ubindbinig hinn gpwugdwt dwdwuwy upgwd
ElGyunpnuwhu hwugbht wynndwwn twdwy b ninupyynd” hpwhwugbing hwuwnwnb bjGYunpnuwhu

222



ARMENI|A Extractive

Industries
EY  useugsing EITI

hwugbh Gogpuninieniup bW wlynpywgubp hwohyp: Gpwugdwu YGpwpbpw| hwnnpnwgpnyeniu k
ninwpyynwd  twlb hwdwYwpgp Jwpnnphtu, npp unngnd £ wndjuwjubiph - hwyjwuwinhnieginiun,
hwuwnwwnnd £ gpwugndp’ nnwiny dnunph pnyuingnieniu: Unwnph pnyunyniejwu uinwgnidhg hbunn
whwwlwu dwpdhuubpu  nu puybpngniuutpp Ywpnn Gu wpnbu o jpwgub)  EiGYunpnuwihu
hwaoybwnynipniuubpp: ElGyunpnuwihtu hwaytngnigyniuubph dbwswihbpp dowydby Gu' hphdugbing
Ywnwywpniejwu N 666-L npnadwdp hwunwwnywsd duwpnebnh W hpwhwuqubiph ypw:

Lwupwpryntbwpbipwlwu  puybipnyeniuutiphg b whwwywu  dwpdhuubphg  wnbintynyeniutbph
hwjwpwagpdwu gnpdpupwgh hwenpn  thnyp ubpwnnd £ puybpnyeniuubph b whunwlwu
dwpdhuubiph wwunwufuwtwwnnt wudwug Ynndhg hwoybinyniejniuutiph LiGyunpnuwhu opnpuwyubiph
(pwgndp’ hwunwuwbing b Juwybpwgubind ubpnpdwd ndjwiubph Gagpnngeyniup iGlunpnuwghu
uinnpuwgpntjw dhongny: Wunthbinl ubipyujwgywd hwoytinynipjniuubpp hwwpwgpyned tu CMS
wnpuwnu' hwuwubih nwnuwiny Uuwfu wndhuhunpwnnppu: <wodbnynipniuubpp wybnwywu
dwpdhuubph L puybpnyeniuubph Wwwwufuwlwwne - wudwug  Ynndhg  EGYunpnuwihu
uinnpwgpybiintg hbunn wjuu Gupwlw 65U fudpwgpdwu:  SYjwijutiph  hwywpwagpdwtu thniyh
dwldwuwy Utwfu wndhuhunpwwunnpp wndjuijutiph pwquwjhg Microsoft Excel b PDF duwswithtpny
wwwnpwuwnnw £ hwdwnpynn ndjwiubn:

Uulwfu wndhuhunpwwnpp ppwlwuwgund £ ubpluwjwgywsd hwoybinynipiniuutiph uyqpuwyw
uinngnid b uwhdwudwd dwdytinnud  hwoybnynigynitu hwuduwd puybipnuyeniuubph  gwuyp
wpwdwnpnd £t ERMU, npp dbpwhuynwd £ hwoybinygnyeyniuubph ubpyujwgdwu b dwdybnubiph
wwhwwudwu opbuunpwywu  wwhwugp: Eubipgbinmhy Gupwlwnnigwdputiph U puwlwlu
wwowpubph  uwluwpwpnyywup,  hhdudbind  Utwju  wndhupuinpwwnphg  unnwgywé
nbnGYwwynipjwu ypw, qupnypubp § hpwlywuwgund hwoytinnt b uwhdwuywd dwdybinubipnid
hwaoybGunynyenit subipyujwgpwd puybpnieniuutiph uywwndwdp:

Cuwmn  gnpdnn  unwunwpuubph, Utlwfu wndhuhunpwwnnphg sh wwhwugynd  Yuwnwpbi
Uwhitwlwu hwunwpenpbph Jwupwdwutu unnignd’ pwgennnuubpp hwjnuwpbpbine hwdwp:
Uulwfu wndhupunpwwnpp hwpybinnt juqdwybipyniyeniuutiphg b whnwlywu dwpdhuubphg
hwdwwwuwwuluwtu  hwpgdwt  wpryniupnid unwgwd  nbnGlwunynyeyniup hwdwpnid |
hwdwwwpthwy b uwwhbih, wn wu, np 4bpohtu hwuwmwndws £ wbunwlwu dwpdphuubph
nGywywnutiph, Ywqdwytpwnuygniiubph nbywdwputiph Ywd gluwdnp hwpqwuwwhubph Ynndhg,
Ywd ytipohuubiphu Ynndhg hwuwmwindw hwgnpniejwdp odingwd wudwug Ynndhg, U Jwytipwgywsd
£ upwug ElGYyunpnuwihu unnpwgpniejwdp:

dbpp updwd wudhup hwdwwywwnwufuwt wwwnwufuwtuwnynigint Gu Ypnwd bwle hwplwiphu
dtpwhuynnnipjwu  gnpdpupwgh  twwwwyny  Mbwwlwu  GBYwdnunubph  Yndhwnbhu
hwoytinynyeniuubph ubplwjwgdwu  ElGYwpnuwiht hwdwwpgh  dhongny  hwpluwpu
hwoytinynyeniuubp - ubpywywgubint hwdwp, husp unyuwbu  Gpwofuwynpnud £ Utlwfu
wnuhuhuinpwwnpht wpwdwnpwd  wnduiubph Gonnegniup bW ppwydwlwu  hbuphu
hwdwwwwnwuluwunye)niup:
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Cwpybinmnt  wprynitbwhwunn  puyGpnieynibuph Shuwtuvwywu  hwoybngnigyniuubph L
wnnhnnpuywu Ggpwywgnipjwt wnlwjniejwu YyGpwpbpjw| wmbntwwynieginiup ubipluwjwgyws L
Cwybiywd 2-nwd:

Uulwfu wndhuhuinpwwnpp hwdtdwwnnwd £ wbnwlwu dwpdhtuubph W puybpnuggniuutiph Ynndhg
unwgywsd  wnjjwiubpp’ hwjwpdwd  Jbpnhpgw;  hwodbnynigjuu  duweneh  hpdwu  Jpw:
Gpyynndwuh unwgywsd nyjwiutiph hwdtdwwnniejuu wpryntupnd hwjnuwpbpynw Gu uygpuwywu
wuhwdwwwwnwufuwunteinluubp:

huswbiu PCHu-h hbin hwdwdwjutigyt) b d6Yuwpluwipt hwoybingnipiwu opowtwlyutipnud, Uuywfu
wnuhuhuinpwwnnpp hwdwnpdw Gupwyw nyjwjutiph hwjnuwptpdwu hwdwp Yhpwnnd | hbnbyw)
otidbnp.

dinmwnwlwu  ogquwlwp hwuwdnubiph  wpryniuwhwudwu  hpwynitup  niubignn  pnjnp
puybipnieyniutpp whbwp £ ubpwnybu UBIL-h qtiynygnid, huy hwoydtivnnt $puwtuwlwu
wmwpnud << wyhunwlwu pngt 150 dju npwdht hwdwnpdbp Ywd npwuhg pwpép hwpybp b
Jéwpnuwiubp  (pwgwnnipjwdp  dwpuwjhu - wnipptiph b Jéwpubph)  Yuwwpnn
puytipnigyniutpp hwdwnynwd Gu hwdwnpynn puybipniginiuubn:

wpryntuwhwunn §nintiphg unnwgynn wju Glwdwwihu hnupbipp, npnug Jdwutwpwdhup
wpryntuwhwunn §nintiphg unwgynn Glwdwnwihu punhwunip hnuptipnud Yugdnwd Gu 1
wnnynu b wybih, bwywu Gu, b wbwnp £ hwdwnpdbu UBIL-h gtiynygnid:

Uulwfu wndhuphunpwwnpp ywwpwunb) b hwdwnpdwt nwppbpnueniuutipp duwening, npp
ubpwnnu £ hwdwnpdwu Gupwlw jnipupwugnip puybipnypjwu Ybpwpbpjw puybpnueniuutiph b
whwnwlwu dwpdhuutiph Ynndhg ubplujwgwsé twpuuwlwu hwoybnynigjwu nduitpp, U
wwhwuonud £ puybipnigyniuubiphg b whnwlwu dwpdhuutiphg hwuwnwwnb), G wprynp |pwugnighs
hwnnpnwygdwu dLwpenentd updwsd pYytipp hwdwwwwnwufuwund Gu Inipwpwugnip puybpnyejwu,
whwwlwu dwpduph Ynndhg twjuwwbu wnpwdwnpjwd eybphu: SknGlwwnynipjwu pwgbpp Ywd
wuhwdwwwwwufuwunigniuutiph ywwbwnubpp wwpgbnt twywwwyny, UABIGL unwunwpwnp
hwdwdwju, EY puybipniejniut wudhowwunpbtu Yuwuynwd £ hwdwnpynn puybpniginiuubpp b
wbwwlwu  Jdwpdhutbpp  ubplujwgunn Wwwwuuwtwnne wudwug  hbn: Utlwfu
wndhtpunpwnnpp fjuunpnd £ upwug [pwugnighs wnbnGynyeniuubp wnpwdwnpt] hwdwnpdwu
Gupwlw GUwdwnwihu hnuptiph dwuny ubplwjwgywd hwynmwpwpnieniuutiph b hwowplubiph
Jbpwpbpw) wuhwdwwwwnwufuwunypjwu wwwndwnp wywpgbnt bywwnwyny:

Gpyynndwuph  ubpyuwjwgwsd  Ipuwtuwywu  hnuptipnd  wuhwdwwwwwufuwunieinuutph
pwgwhwjndwu ntwpntd fjunphpnwwnnit wtinp E 4tip hwuph bW pwgwnpnie)niutbp ubipyuwyjwgup, tpp
hwdwdwju  PCGhu-h  27.03.2018p. wpfuwwmwupwiht  thunh  wpryntupnd Yuqdwsd N9
wpdwuwgpnewu?®? wuhwdwwwunwuluwunypyuu swihp Yugdnd £ Sptwtuwlwu ndjup 4
wnnynup, vwywju ns wwlwu, pwt 1 dju <K npwdp: SYw| hwaywnyh hhdp £ hwunhuwund wju
Ynndh ubiplujwgywd wndjwip, npu wybih thnpp £

284https://www.eiti.am/file_manager/EITI1%20Documents/Minutes/MSG_meeting_minute 27 03 _%202018.pdf
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Gpp Uulywfu wndphupunpwwnnpp  pwgwhwjunnd £ ybpnugu)  swhwuppubpht pwwpwpnn
wuhwdwwwwnwufuwunyeiniuutp, CMS hwppwynd depdnwd | hwodbndnieniuubpp’ npwup hbwn
ybtpwnwnaubny hwdwnpynn puybipnieyniuutipnpu W whwmwywu dwpdhuubiphu:
Lwoybtinynigyniuiph  htivn  YGpwnwpdh  wpryniupnd  hwdwwwwnwufuwtu  puybipnyegniup Ywd
wbwwlwu dJdwpdhup wngwug hwppwynd huwpwynpnientt £ unwund  judpwgpdwtu W
hwdwwwwnwuluwtu dogpnnudubp Yuunwpbiine: Yhpwnbih nbwpbpnd otinnwdubiph uwhdwuwswihp
gbpwquugnn twhiuwlwu wwppbpnyeyniuubpp dogpundby Bu' pun pulybpnigynuubph Ynndhg
wnpwdwnpywsd [pwgnighs pwgwinpnijniuutiph:

Cuytipngyniutubph b whwnwlwu Jwpdpuubph Ynndhg ubplujwgdws ndjwiubph’ hwdwnpdwu
wpryntupnud - wnwowgnn  wuhwdwwwwnwufuwunyeiniuubph  dwuht  pwgwunpnieiniuutipp
nwuwlwnagyb| b ubipyujwgyt| u <wybywsd 7- nwd:

_tynygh Yuqidwt oppwuwlubipnd wnlw Ehu npnawyh uwhdwuwthwyndubip, npnup Yuwyws Ehu
hwoybtinynieyniuutiph |pwgdwu b hwwpwgpdwu ubind dwdybwnubph, huswbu twl <wjwunwuh
Lwupwwbwnipiniunwd Upryniwwhwunn §nintph pwthwughynipjwt bwjuwdbnuniypjwt wnwehu
wuqwd gnpdwplydwu U, hwdwwwwnwufuwtwpwp, puybpnieniuutpp b whwnwlwu dwpdhuubph
Ynndhg hwoybwnynigyniuutiph  ubplwjwgdwu  thnpdh  pwgwlwinyEywu  htiw:  Snpdpupwgh
wpryntuwybinnigjw ypw wanbignipiniu Gu niubig] uwb hwoybnynipniuttiph |pugdw puewgpntd
EiGYupnuwiht hwppwyh  pGuwnwynpnwip L thnhnfunieyniuubpp:  Wunwdbuwjuhy, updwd
Uywwwnnwdubpp  wanbgniginiu ki miubghp hwodbngnyeyniuuph W wndjwubpp
hwdwwwpthwynigjwu Jpw' Lwpuininupnipjwu hbn hwdwgnpdwlygdwu W unyu gnpdnuubiph
wanbgnyeniup  ujwqgbigubint  bwwwwyny  hpwlwuwgyws  dhongwnnwiubph  punphpy:
Uwutwynpwwbiu, Uuwfu wndhuhunpwwnph b fiGlunpnuwhu hwppwyh wndhuhunpwwnnputiph
hwdwgnpdwygniypjwdp Ywuwwpdb) £ EGYupnuwiht hwdwlwpgh hwdwwnbn pbupwynpnd W
Ywuwnwpbjwgnpddwu wnweownpyubin, hwaybinnt wpnyniuwhwunn puybipnieniutbpht wpwdwnpyti &
pupwghy wowygnipjniu’ hwpgtiph wwnpqwpwudwu dhongny: Muwjdwuwynpjwsd
hwoybwnynipyniuubph  duwswihph' wnwoht wuqwd  wpwlwhy Yppwndwu hbn'  wyhnwlwu
dwpdhuubpp L puybipnueniuutpp gnigwpbpnd Ehu viwppbip dnintignudutip hwaytunynieyniuntd
ubpwnjwd wnyjwiutiph hwywpwgpdwu hwdwp, dwutwynpwwbu, wybjugywd wnpdtiph hwpyp
gnwwph hwoqwpydwu dwdwuwy pwg thu pnnuynid wybjugwsd wpdtiph hwpyh hGnwsgwd
gnwwpubpp, wybjugwsd wpdbph hwpyh nbpbwnwiht duwgnpnubph nbwpnd 0-h thnfuwpbiu
pwgwuwlwu gnwwpubp thu ubpluwjwgynd b wyu: Wn hwpgbipp puuwpyybghtu Ynndtiph htwn
nyjwiubph hwdwnpdwu ginynud’ dhwutwlwu dninbignd Jowybint uywnwyny, b wpnwhwjndwsd
GU hwaybinynipyniuutipnh duwswihh pwpbjwydwu YyGpwpbpjw wnwowpynieiniuutiph dby:
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4.2 wdwnpdwt gnpdpupwgh wdpnnowlwnyayniti

Upryntuwhwunn  §nintiph - pwihwughynipjwt  bwjuwdbnunigjwup dwutwlygnn 27  hwpybiwnnt
wpryntuwhwunn puybipnye)niuubiphg 26-u Bu ubpywjwgpb) 2017 . hwaybwynieniuubp, pun npnwd
2 puybpnipyntt hwoytinynipniuutipp ubipyuwjwgnt u hwaybuinynigyniuubiph ubipyujwgdwu hwdwp
Uwhiwwmbujwd Ybpouwdwdybinhg n: 2017p. hwoytinynieinu  subiplujwgpwsd puybpnipjwu
Uywundwdp hwpnigyti| b yupswywu Jwpnyp W uwhdwuyb) mniqwp, wjuhus hwaybnyniginiutbpp
n ubpywjwgpwd puytipnyeniuutiphg dtyh uywwdwdp hwpngyt) £ Jwpswywu Jupnyp W
uwhdwuybi| mniqwup, huly djnw puybipniygjwt bywwndwdp dhwju upswlwu Jwpnype £ hwpnigyt),
pwuh np puybpnienup  hwoybingnigjwu  npwgnudp - wwwnbwnwpwub| £ inbjuuhluywu
fuunhputipny: <woytingnypniu subiplwjwgpwd 1 puytipnyeniup sh gbipwquiugnd bwlwuntejwu
obtdp U hwdwpynwd £ shwdwnpynn' hwdwdwiu << wbnwywu Glwdnunubph Yndhinbh Ynndhg
unwgywsé 2017p. wnjwutph (0 <K npwd), b npub wgnbgnieniu sh niubgh] hwdwnpdwu
gnpdpupwgh Ypw:

hus  JGpwpbpnud £ 2016p., pwuph np  Uprynibwhwunn  Gnintiph pwthwughynipjwu
Uwfuwdbnunigjwup  puybipnyeyniuubiph dwutwygnieyniup Ywdwynpnigjwu  ulygpniupny  Ep,
punhwunip 27 wpryniuwhwunn puybipnyeiniuutiphg dhwyu 22-u Gu dwutiwygbiine gwuynye)niu
hwjinub| b, hwdwwwwnwufuwuwpwn, UEpyuwjwgpt| hwoybnyniejniu:

Lwdwnpynn  puybipnyejniuubphg pninpp - wbinGlwunynigywt hwjwpwgpdwtu  pupwgpnid
wnbnGlwwynigintt Gu - wpwdwnpbp hptug Ynndhg wbunwlwu W hwdwjupubiph  pnwbubp
thnfuwugqwd pninp hwpytph b uwnwpwsd Jdwpnwdubph Jepwpbpw)’ huswbu 20165., wjuwbu b
2017p.: Gubnd uwnwgwd wbnblwwnynpniupg'  hwdwnpdnn  puybpngeyniuubph Ynndhg
whwnnypjwup Yuwwnwpdwsd yéwpnudubipp, npnup 2016 U 2017pR. hwdwwwwnwufuwuwpwp Yuqdb|
tu 50,037,989 L 85,708,762 hwqwp << npwd, wdpnnontpjwdp hwdwnpyb) Gu: Lwluuwlywu
hwdwnpdwu wpnyniupnw pwgwhwynybght fwywu wuhwdwwwwnwufuwunie)niuutip wyhwnwlwu
dwpdphuubphg unwgqwsé ndjuiubph’ 2016@. punhwunip 9 pulybpnuegniuubiphg 8-h, huly 2017p.
hwdwp' punhwunip 11 puybpniyeiniuutiphg 10-h dhol (Mwwybp 4.1): Upryniupnid nuinuipyybig
Gpypnpn hwpgnup ntinklwunyniegjwu himwqw hunwytigdwu U dogpndwt twywwnwyny:
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Swdwnpdwl wdpnngwwlncyniup® puwn puybpnipyntuutph, npnup
wnbntEjwwynipjniu Gu mpwdwnpt] 2017 W 2016 pE. 33 yEwnmwywl W
wnbnwlwl pjnLgbubphu hwplwjhu W wyp yawnpndubph yepwptpjug

B 3wdwnpdwl Gupwyw = Spwdwnpyws  ® Ewlywl wuhwdwwwwnwupuwunipjntlubpny

11 11
10
9 9
I I 8 I

2016p. 2017p.

4.3 <wdwnpdwt gnpéptpwgh wpnynmtipubpp

Mnwlywu  Jwpdhuubph  twjuuwlwu  hwpdbndnigniuubph - wdjwiubpnd’ whwnwlywu L
hwdwjupubph pntubp 11 hwdwnpynn puytpniginiuutiphg unwgywsé Glwdnunubpp Ywaqdb) Gu
47,072,245 hwqup << npwd 2016p., W 82,545,897 hwqup << npwd’ 2017p., dhusnbin, puwn
puytipnigyniutph wpwdwnpjwéd nyjwiubph, win _hyp Ywqgdnd £ 49,237,215 hwqup << npwd b
72,499,182 hwqwp << npwd hwdwwywwnwufuwtwpwn: 2nin wthwdwwwwnwuluwuntgniutbipp
Ywqubi| Gu -4.6% (Ywd -2,164,971 hwqup << npwd) U 13.86% (Ywd 10,046,715 hwqup << npwd)
2016p. L  2017p. hwdwp hwldwwywwnwufuwlwpwp: Lwdwfuwnu ghidwpwihu
wuhwdwwwwwufuwunigniuutpp Yuqdb) Gu 7.39% (Ywd 3,477,29 hwqwup << npwd) b 29.64%
(Y 21,490,679 hwqup << npwd) 2016p. U 2017p. hwdwp, hwdwwwwnwuluwlwpwn:

Lwdwnpdwu gnpdpupwghg htnn wtunwlywu dwpdhuubph Ynndhg ubpluwjwgwsé nyjwjubpny,
whwnwlwu b hwdwjuputiph pjnbiutin 11 hwdwnpynn puybpnyeniuutiphg unwgywé Glwdnunubpp
Ywqudb) tu 50,037,989 hwqup << npwd 2016p., U 85,708,762 hwqup << npwd 2017p., dhusntin
puwn puybpngniuubph npwdwnpywd ndwiubph’ win hdp Ywgdnd £ 49,905,350 hwqup <<
npwd U 84,909,824 hwquwn << npwd hwdwwwwnwufjuwlwpwn:

Cuwn hwdwnpdwu wnryntupubipp L wnbntGywwnynipjwu htitnwaguw 6ognpundw,
wuhwdwwwwnwufuwunyeniuubipp Yugdnwd Bu gnun wpunwhwyndwdp' 0.27% (Ywd 132,639 hwqup
<L npwd) 2016p., U 0.94% (Ywd 798,937 hwqup << npwd) 2017p., U 0.38% (Ywd 191,033 hwquwp
<< npwd) 2016pe., U 1.23% (Ywd 1,041,166 hwqwp << npwd) 2017R." hwdwfuwnu gnidwpwjhu
wpwwhwjndwdp:  3nipwpwbgnip - wpryniwwhwunn  puybpnpjwu nbwpnd  hwynuwpbpdwé
wuhwdwwwwwufuwunigniuutpp bW Gogpunnudubiph - wwwnbwnubiph  Jbpwpbpw] dwupwdwuu
nbnGYwwnynieyntup ubpluwjwgywsd  <wybywsd 7-nud:

Unwyb| hwbwu hwunhwynn wuhwdwwwwnwufuwuniginiuutipp W npwug 62gpndwt wywwnbwnubpp
htunljw|u thu.
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Ugtijwgwsé wndtiph hwpyp hwoyupydwu hwdwp puybpngniuubpp b << whnwywu
GUwdnunutiph Yndhnbu Yhpwnbp Epu wwppbp dnnbignwdubp: <wdwnpdwu  gnpdpupwgnd
hwoybnynyeniup  jpwgubint  nintignygh  |pwgnighy  dGluwpwunigyniuutiph wpryniupnd
puybipnieyniuutinu nt <& MEBY Yhpwnt) Gu unyu dnunbignudp U Ywunwpb] hwdwwwnwufuwu
tognwnnidutip hpbug Ynndhg ubipyujwgywsd twiutwlwu hwoybinynyeniuubpnid:

Npny puybipnientuubph Ynndhg twutwywu hwoytnynipniuubipnd pwg Ehu ennuytp Ywd
dwuwdp Ehu Ubpwnyti| unnigdwu wlynbpny uwhdwuywsd gnidwpubipp:

Npn2 puybpnieyniuutiph Ynnihg twhuuwywu hwoytinmynipiniuutipnud pwg thu pnnuyb ny
ntighntuwnh qény swhnipwhwnpyh gndwnpubipp:

Uwpuwwnnipph W dwpuwihtu yéwpubiph gnuidwnputipp hwaqwpybjhu wwunwhwpwp pwg thu
pnnuyb; npn2 Jéwpnuiubp Ywd ubpwndb) Ehu wndjw; hnndwsdhu sybpwpbpnn Jéwpnudubn, op.’
dwuwwwphwihu Yyéwnpubip, hwywguwlygdwu wnnipp:

SURU-h WHwd puybpnyeniuutiph Ynndhg npn2 hwdwjupubph gény Jwpdwlywjwywu
Jébwnubipp pwg thu pnnuyb) Ywd wywwnwhwpwp ubpwnybp thu wndjw) hnnjwdhu sytipwpbipnn
Jéwnnidubip:

Cwdwnpdwu gnpdpupwgh wpryntupnd  ubipujwgywsd  Yybpouwhwu hwoybinynipniuutipnid
puytipnigywu b <& MEBY Ynndhg ubipyuwjwgywsd ndjwijutiph dhoe wnyw thu bwlwunigjwu 2tdp
gbpwqwugnn  dh  pwuh  wwppbpnyenutbp: Ldwuwwhw  pninp nbiwpbpp  hpbiug
hwldwwwunwujuwu pwgwwnpniginiuutipny unyuwbiv ubpluwjwgyt) Gu <wybywsd 7-nud:
Unnwuwy 4.4.1 2016p. wtwnmwlywu b wmbnuywu pyjngkutpp bwywu Glwdnunubph hnupbph
hwdwnpiwu wpyniupubpp pun mbuwyubph

Lwhitwywyu wyjwjubp, hwqup £< npud Jdbpouwlwu nmyjwjubip, hwqup << npwd
Spwdwnpwuéd Spwdwnpywuéd Uuhwdw-
Jéwpdwl nbuwly ! whmql::ll}wh Spuiduinnduws Uthutdw- ! whmql::ll}wh Spuidunpyuws wwwnwu-
puybtpnipyniu- wwwnwufuw- puyGpnipyniu-
vuapuup ubiph Ynndhg unipyniu vuapuup ubiph Ynndhg fuwtinynds
Unndhg Unndhg
Mnjwyeh 23,570,665 23,506,679 63,986 23,570,665 23,570,665
Uybjugywsd 5,854,984 8,279,406 (2,424,422) 8,811,544 8,664,729 146.815
wndtiph hwpy ’
GYwdwnwihu hwny 11,576,044 11,579,202 (3,158) 11,576,044 11,580,855 (4,811)
Swhniewhwpy 4,215,831 4,216,165 (334) 4,215,831 4,215,31 -
Uwpuwwnnipp W 1,072,564 930,654 141,910 1,079,729 1,088,698 (8,969)
dwpuwybuwn ’
Jdwpdwywiwlwu 782,156 725,109 57,047 784,176 784,572 (396)
Ybwpubip
Lunwdbkup 47,072,244 49,237,215 (2,164,971) 50,037,989 49,905,350 132,639
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Unynuwly 4.4.2 2017p. ywtnmwywu b nbnuywu pngkutph fwhwtu GYwdnunubph hnupbph
hwdwnpdwtu wpnyniupubpp pun mbuwlubph

Lwhitwywu wyjwjubp, hwqup £< ppud Jdbpouwlwu nmyjwjubip, hwqup << npwd
Spudwinpygud Spwidwnpquwé Uuhwdw- Spuiduinnquwé Spwidwnpqwé Uuhwdw-
Jéwpdwt nbuwl whwnwlw whnwlwu
puYytpnipyniu- wwwnwufuw- puYytpnipyniu- Wwwnwu-
dupduh e Unndhg unipyniu dupduh e Unndhg fuwtinipjnit
Ynnudhg Unnuhg
Nnjwieh 32,441,657 36,893,879 (4,452,222) 37,574,813 37,574,813
E:ﬁﬁ“gq“‘é wndtiph 18,860,194 4,767,668 14,092,526 16,838,897 16,717,686 121,11
blwditnwht hwpy 14,225,225 14,225,902 (677) 14,225,225 14,226,369 (1,144)
Swhnipwhwny 11,807,947 12,094,803 (286,856) 11,807,947 11,736,141 71,806
Uwpuuwinninp 1,997,243 1,893,327 103,916 2,035,678 2,030,360 5,318
dwpuwydwn
Snydtin 1,230,627 683,542 547,085 1,293,852 693,197 600,655
Sniquiiptitin 1,089,331 1,071,458 17,873 1,089,331 1,089,289 4
Huwnauwluwu 893,674 868,602 25,072 843,020 841,971 1,049
Ybwpubip
Cunwibp 82,545,898 72,499,181 10,046,717 85,708,763 84,909,826 798,937
Mnjwph

Cuwn £ MEY-h Ynndhg npwdwnpws twfutwlwu wndjwiubph’ hwdwnpdnn puybpnygyniuutiph gény,
nnjwiehh gnwwpp 2016p. hwdwp Ywaqdb £ 23,570,665 hwqup << npwd, huy pun hwdwnpynn
puybpnyeyniuubph wnyjwiubpp' 23,506,679 hwqup << npwd: <& MBY-h L puybipnyeniuubph
Uwputwlwu wnyjwiutiph dholt wuhwdwwwwnwutuwunteginitup Yuqub| £ 63,986 hwqunp << npwd,
huYy hwdwnpnudhg htiwnn Yuaqdb £ 0 << npwd:

UpUunyu dwdwuwy, 2017p. hwdwp, <& MEY Ynndhg wnpwdwnpwé twutwlwu ndjwiutipng
hwdwnpynn puytipnyeniuuiph gény nnjwiphh gnwwpp Yuqdb £ 32,441,57 hwqwp << npwd, huy
pun hwdwnpynn puybpnyeiniuubph wdjwiubph’ 36,893,879 hwqup << npwd: <& MBY-h L
puytpnignwuuph wdywiutpph  dphob  twputwlywu  wiuhwdwwwwnwufuwunyentup  Yuqubp L
(4,452,222) hwqup << npwd, huy hwdwnpnudhg htinn Juqdb) £ 0 << npwd:

hwqup << nppud

2016p3.
Cwdwnpiw
Lwpjutwywu nfjujubp  Bgpunnudubp T e
<L MBY Ynndhg npwdwnpywd 23,570,665 - 23,570,665
Cuybpnipniuutiph Ynndhg
npwdwnpwd 23,506,679 63,986 23,570,665
Uuhwdwwwwnwufuwunigjniubin 63,986 (63,986) -
2017pe.
Cwdwnpdw
Lwpjtwywu nfjujubp  Bgpunnudubp wpmyniupnid nYjujubp
<L MBY Ynndhg inpwdwnpywd 32,441,657 5,133,156 37,574,813
Cuybipnip)niuubpp Ynnuhg
npwdwnpwd 36,893,879 680,934 37,574,813
Uuhwdwwwwnwufuwunig)niuubn (4,452,222) 4,452,22 -
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UybLjugywéd wpdtiph hwpy

<L MBY Ynndhg wpwdwnpwd twiutwlywu ndjwiutpny, hwdwnpynn puybipnyeniuutiph gény
wybjwgwsd wndtiph hwpyh gndwpp 2016p. hwdwp Ywqdb| £ 5,854,984 hwqwp << npwd, huy
pun hwdwnpynn pulybpnieyniuubph wdjwiubph’ 8,279,406 hwqup << npwd:

<L MBY U puybipnieyniutbph twhibwywu wnyjwiutiph dhob wuhwdwwywwnwuluwunyeniup Yuqdb
£ (2,424,422) hwqup << npwd, hul hwdwnpnwiphg htunn' 146,815 hwqup << npuwd:

UpUuunyu dwdwuwy, 2017p. hwdwp, << MY Ynndhg wnpwdwnpwd twfutwlwu ndjwiutbipny,
hwdwnpynn puybipnyeyniuutiph gén wybjwgywsd wpdtiph hwpyh gnidwpp Ywaqd) £ 18,860,194
hwquwp << npwd, huy pun hwdwnpynn puybpnugniuubph wyjwubpp' 4,767,668 hwquip << npwd:
L MEBY-h b puybpnipyniuutiph wyjwiutiph dhol bwutwwu wuhwdwwwwnwuluwunyentup Yuqdb)
£ 14,092,526 hwquwp £< npwd, huy hwdwnpnwhg htinn 126,644 hwqup << npwd:

hwqup << nppud

2016pp.
Qwdwnpdwu
wpryniupnid
Lwuuwlywu nygjwjubp Bgpuinwdubp wnjjujubp
<L MBY Ynndhg inpwdwnpywd 5,854,984 2,956,560 8,811,544
Cuybpnipniuutiph Ynnuhg
npwdwnpwd 8,279,406 385,323 8,664,729
Uuhwdwwwwnwufuwuniyp)niuub
n (2,424,422) 2,571,237 146,815
2017p.
Cwdwnpdw
wpryniupnid
Lwjutwlywu ndjuijubp Bqpuinudubip wnyjwjubp
<< MBY Ynndhg npwiwnnywd 18,860,194 (2,021,297) 16,838,897
Cuybipnipyniuubpp Ynndhg
wnpwdwnpywd 4,767,668 11,950,018 16,717,686
Uthwdwwwwnwuluwuntpniuub
n 14,092,526 (13,971,315) 121,211

GYwdwmwihu hwpy

Cun <K& MBY wnpwdwnpwd twiutwlwu wnyjjwjutipny, hwdwnpynn puybipnyeniuubph gény
Gwdwwihu hwpyh gnwwpp 2016e. hwdwp Ywqdb) £ 11,576,044 hwqup << npwd, huy punn
hwdwnpynn puybpnieniuubph - ndywiubph’ 11,579,202 hwqup << npwd: <& MBY L
puybipnieyniutbph twutwywu wnydjwijutiph dhob wuhwdwwwwmwufuwunieiniup Yuqdb) £ (3,158)
hwquwp << npwd, huy hwdwnpnuwihg hbwnn Yuqudb E (4,811) hwqup << npud:

Uhlunyt dwdwuwy 2017e. hwdwp, £ MY inpwdwnpwé twfutwlwu wnyjwiutipny hwdwnpynn
puybipnieyniutiph qény GYwdwnwihu hwpyh gndwpp Yuaqdb) £ 14,225,225 hwqup << npwd, huy
pun hwdwnpynn pulybpnugyniuubph wnjwubph' 14,225,902 hwqup << npwd: <& MBY-h L
puytipnigyniutph wndywijutipp dholt twhutwwu wuhwdwwywwwufuwunyeintup Ywaqdb) £ (677)
hwquwp << npwd, huy hwdwnpnuwihg hbnn Yuqudb E (1,144) hwqup << npwd:
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hwqup << nppud

2016p.
Cwdwnpdw
Lwhtwjwu mjuipbp  Bqpunnwdiubp wpryniupnid nyjujubp
<L MBY Ynndhg inpwdwnpywd 11,576,044 - 11,576,044
Cuybipnipyniuubpp Ynndhg
npwdwnpywd 11,579,202 1,653 11,580,855
Uuhwdwwwwnwufuwunig)niuubn (3,158) (1,653) (4,811)
2017p.
Cwdwnpiw
Lwitwlwu mjuipbp  Bqpunnwdubp wpryniupnid nyjujubp
<L MBY Ynndhg tnpwdwnpywd 14,225,225 - 14,225,225
Cuybpnipniuutiph Ynnuhg
npwdwnpywd 14,225,902 466 14,226,369
Uuhwdwwwwnwufuwunygjniuubin (677) (466) (1,144)
Cwhnipwhwpy

<& MY wpwdwnpwd  twpptwlwu  nduiubpnd’  hwdwnpynn  puybpnggniuubph gdny
owhnipwhwpyh gndwpp 2016e. hwdwp Ywqdb £ 4,215,831 hwqwp << npwd, huYy pun hwdwnpynn
puybpnyeyniuubph  wndjwiubph' 4,216,165 hwqup << npwd: <& MBY-h L puybipnyeniuubph
Uwputwlwu wndjwiutph dhob wuhwdwwwwnwufuwunyentup Yuaqdb) £ (334) hwqup << npwd, huy
hwdwnpnuiphg htiwnn' 0 << npwd:

UhUunyu dwdwuwy, << MEY-h Ynndhg wnpwdwnpwsé twjuuwywu nduiutpnd’ hwdwnpynn
puybipnieyniuutipnh qdny swhniypwhwnpyh gnwdwpp 2017. hwdwp Ywadb £ 11,807,947 hwqup <<
npwd, huy pun hwdwnpynn puybpnyeiniuubiph wnyjwubph' 12,094,803 hwqup << npwd: << MBY
L puybpnyeniuubph wyjwiubph dhol Gwutwywtu wuhwdwwwwnwujuwunientup Ywaqdb) L
(286,856) hwqwp << npwd, huy hwdwnpnuihg htinn Yuqdtb) £ 71,806 hwqunp << npwd:

hwqup << nppwud

2016p.
Cwdwnpdw
Luwjutwywu nyjuiubp Bgpuinwdubp wpnyniupnid nYjujubp
<L MBY ynndhg wpwdwnpywd 4,215,831 - 4,215,831
Cuybipniejniuubipp Ynndhg
wnpwdwnpywd 4,216,165 (334) 4,215,831
Uthwdwwwwwuluwuntgniuubp (334) 334 -
2017p.
Cwdwnpdw
Luwjutwywu nyjuiubp Bgpuinwdubp wpnyniupnid nYjujubp
<L MBY Ynndhg inpwdwnpywd 11,807,947 0 11,807,947
Cuybipnieyniuubpp Ynndhg
wnpwdwnpywd 12,094,803 (358,663) 11,736,141
Uuhwdwwwwnwufuwunig)niuubin (286,856) 358,663 71,806

231



ARMENI|A Extractive

Industries
EY  useugsing EITI

Uwpuwytwp b dwpuwwnnipp

<& MY wpwdwnpwd  twpptwlwu  wndwiubpny, hwdwnpynn  puybpnigniuubph gény
dwpuwybwph b dwpuwwnnipph gnudwpp 2016p. hwdwn Ywqdb) £ 1,072,564 hwqup << npwd, huy
pun  hwdwnpynn puybpniggniuubph wdjwiubph’ 930,654 hwqup << npwd: <& MBY L
puybipnieniutbph twutwlwu nyjwiutph dholt wuhwdwwwwnwufuwunyeniup Ywqdb) £ 141,10
hwquwp << npwd, huly hwdwnpnuihg hbwnn' (8,969) hwquip << npwd:

UpWunyu dwdwuwy, << MNMGY  wnpwdwnpwd  twpptwywu  wndjwiutpny  hwdwnpynn
puytipnigyniutiph gény dwpuwybwph b dwpuwwnnipph gnwwpp 2017p. hwdwp Ywaqdt) £ 1,997,243
hwquwp << npwd, huYy pun hwdwnpynn puybpniegniuubph wjwubpp' 1,893,327 hwqup << npwd:
<L MBY U puybipnieyniutiph ndjuiubph dholt bwutwywu wuhwdwwwwnwutuwunteintup Yuqdb
£ 103,916 hwqwp << npwd, huy hwdwnpnuhg htunn Yuqdtb) £ 5,318 hwqwp << npwd:

hwqup << npud

2016p.
Cwdwnpdw
Luwpjtwywu njjujpbp Brgpuninidubp wpnyniupnid inyujubp
<L MBY Ynndhg tnpwdwnpywd 1,072,564 7,165 1,079,729
Cuybpnipniuutiph Ynnuhg
npwdwnpwd 930,654 158,044 1,088,698
Uuhwdwwwwnwufuwunigjniuubn 141,910 (150,879) (8,969)
2017p.
Qwdwnpdwu
Lwhtwwu mjjujubp  Aqpuindubp wpryniupnd myjwjubp
<L MBY Ynndhg inpwdwnpywd 1,997,243 38,435 2,035,678
Cuybipnipyniuubpp Yynndhg
npwdwnpwd 1,893,327 137,033 2,030,360
Uuhwdwwwwnwufuwunigjniuubn 103,916 (98,598) 5,3198

Jwpdwlwjwywu yéwpubp

SURU  wpwdwnpwdéd Uwfutwlwu  nduipbpnd,  hwdwnpynn  puybipnyejnwuubph gény
qupdwywjwlywu Jéwputiph gnidwpp 2016p. hwdwp Ywqdb| £ 782,156 hwqup << npwd, huly puwn
hwdwnpynn puytipnggniuubph wndjwiubpp' 725,109 hwqup << npwd: S42UL U puybpnygyniuubph
Uwpuuwlwu wnyjwiutiph dhol wuhwdwwwwnmwufuwunie)niup Ywuaqdb) £ 57,047 hwqup << npwd, huy
hwdwnpnwhg htinn Yuqdb) £ (396) hwqup << npwd:

UpUuunyu dwdwuwly 2017p. hwdwp, SY2U Unndhg wnpwdwnpwd wfutwlwu wndjwiubpnd,
hwdwnpynn puybpnyeniuutiph qény Jwpdwlwjwywu Jbéwpubiph gnudwpp Ywadb] £ 893,674
hwquwp << npwd, huy pun hwdwnpynn puybipnieniuubph wdjwjubpp’ 868,602 hwqwp << npwd:
SURU-h b puytipnyeniuubiph wyjwiubph dhol bwjutwywu wuhwdwwwwnwuluwunyentup Yuqub| £
25,072 hwquwp << npwd, huy hwdwnpnidhg htinn Yuqdb) £ 1,049 hwqup << npwd:
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S42U Ynndhg ubpyuwjwgywsd

Cuytpnypyniuubph Ynndhg
npwdwnpywd
Uuhwdwwwwnwufuwunypyniuubip

S42U Ynndhg ubpyuwjwgywsd

Cuytpnypyniuubph Ynndhg
npwdwnpywd
Uuhwdwwwwnwufuwunypyniuubip

Snydtp

2016p.

Lwjutwlywu
wnjuiubp

782,156

725,109
57,047

2017p.

Lwjutwlywu
wnyjwjubp

893,674

868,602
25,072

Bgpunudubp
2,020

59,463
(57,443)

Bqpunwdubip
(50,654)

(26,631)
(24,023)

hwqup << nppud

Qwdwnpdwu
wpryniupnid

wnjuiubp
784,176

784,572
(396)

Qwdwnpdwu
wpryniupnid

wnyjwjubp
843,020

841,971
1,049

Syjw) Gywdnunubiph hnupp gbipwqwugt)  bwywunigjwu 26dp dhwju 2017e. hwdwp: Cun £ MBY
wnpwdwnpwd twfuuwlwu wnydjwiubph, hwdwnpynn puybpnigniuutiph gény winydbiph gnwdwpp
2017p. hwdwp Ywqub| £ 1,230,627 hwqwup << npwd, huy pun hwdwnpynn puybipnyegyniuutiph
nyjwiubipp' 683,542 hwqup << npwd: £ MEBY-h U puybipnieyniuubph bwutwlwu ndjwiubph dhole
wuhwdwwwwwufuwuniginiup Yuqdb| £ 547,085 hwqup << npwd, huy hwdwnpnwhg hbwnn
Ywaqdt) £ 600,655 hwqup << npwd, npp gbipwquugnd | wuhwdwwwwnwuluwunieniuutiph
wwpqwpwudwt bwywunyejwu 26dp: Ldwuwwnhwy wthwdwwwnwuuwunyentup hhduwlwund
wwjdwuwynpwsd £ <& MEGY-h Ynndhg ubpluwjwgywd |pwgnighs wnydtiph gnwdwnpubipny, npnug
htiwin puybipnyeniuubpp hwdwdwju sGu: Snydtph génY wuhwdwwwwnwufuwunieniuubipp puwn
puytipnigyniutph hwdwwwwwufjuwu pugwwunpnieniuutipny ubipywjwgyt tu <wybywsd 7-nud:

<L MBY Ynnuhg nmpwdwnpywd

Cuybpnypyniuubph ynndhg

unpwdwnpywd
Utuhwdwwwwnwutuwunteyniuutip

2017p.

Luwjuuwlw
wnjujubp

1,230,627

683,542
547,085

Bgpuinwdubp
63,225

9,655
53,570

hwqup << nppwud

Cwdwnpdw
wpmyniupnid

wnjujubp
1,293,852

693,197
600,655
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Sniquupubip

Syjw) Ywdnunubph hnupp gipwquugt| £ fwlwunyejwu 26dp dhwju 2017R. hwdwp: Cuwn <L MBY-
h Yynndhg npwdwnpwd twhuuwlwu nyjwiubph, hwdwnpynn puytipnyeniuutipnh gény winiguiuputiph
gnwwpp 2017p. hwdwp Ywqub] £ 1,089,331 hwqup << npwd, huy pun hwdwnpynn
puybpnuyeyniuubph  wyjwiubpp' 1,071,458 hwqup << npwd: <& MBY L puybipnyeniuubph
Uwpuuwlwu nyjwjutiph dhob wuhwdwwwwnwufuwunyentup Yuqut £ 17,873 hwqup << npwd, huy
hwdwnpnwihg hbinn uqut| £ 42 hwqup << npuwd:

hwqup << npud

2017p.
Cwdwnpdw
Lwlutwywu ndjujubp Bgqpuinudubp wpryniupnd myjwjubp
<< MBY Ynndhg npwdwnpywd 1,089,331 - 1,089,331
Luybpnipniuutiph Ynndhg
unpwdwnpywd 1,071,458 17,831 1,089,289
Uuhwdwwwwnwufuwunypyniuubp 17,873 (17,831) 42
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5. uafduL-h <ucdtSdn1uuuLvnie-3Uuu ANroLLiaush
PUNEPNLUUL YEMULGM3UL UNURUMUNRE3NRLLEN

5.1 Unwowplubp UBI3U-h qtynygh wunppwupdwi gnpéptipugh pupbjuwydwt
YGpwpbpjuwy

UB3UL-h qtYnygh wpnhwjwuniyeyutu wywhwywunid

Cwonpnnn  UBML  gbynygubiph  dowlydwu gnpdpupwgh  wwiuwynpnd b Ywnwywpned,
dwutwynpwwbiu.
UnfeL qbtynygh gpowtwlubipp b wnbuupyuwlwiu wnwownpwupubiph wwwnpwundwu L
hwunwwdwu Ybpguwdwdybinp wbwp £ |huh wnuwqu dhush pupwghy wwpw wnwohu
Gnwdujwyh ytpop
Upgnyph wuglwgnuip b Uulwlu wndhupunpwwnph puwnpnieiniup wbup  hpwlwuwgyh
ng Nz, pw pupwghy wwnyw dwjhuh Jupgp:

2016-2017pp. UBML-h Juybpwgdiwu gnpéwnnypubtpp

UnB3L-p funphnipnp npnot £, np wnweohtu Jwybpwgdwu gnpdpupwgp <wjwuwmwuntd YdtYuwnpyh
2019p. ubwwnbdptiph 9-hu: Uwhdwujwéd dwdybnp wywhwywubint hwdwp ACHu-u wbwnp £ wwwhngp
UBl3dU-h  unwunwpwh U woluwwnwupwihtu  dpwgph  2npowtwlubpnd  pninp - wuhpwdtion
gnpénnnigyniuuiph,  npnpnudubph U huwpwynp  obinnudubph hwdwwwwnwuluwunptu
thwuwnwpenpwynpnidp:

hpwywt ubthwwuwwmbpbp

AChu-u L Uqqwjhtu pwpunninupnipiniup wbwnp b wnwuduwyh npwnpnientt nwpdubu hpwywu
ubithwwuwwbiptph  pwgwhwjndwup: Lepluwynud UAMGL-h unwunwpnht  hwdwwwwnwufuwu
hpwywu ubithwywuwwntiptiph ypwpbipjw hwdwwwpthwy bW hwupwjunpbiu hwuwubh nyjwjutbph
pwquw syw: UYthu, hwupwpryniuwhwunn puybpnigniuutiph Ynndhg (pugywd hwoybnynipjwu
aubpnud pwgwlwynd GU hwdwwwwnwufuwu hwpgwnpnudubipp:

UBM[L-p unmwunwpwnh ppwtwlubpnd Spwgpwiht Jwwpnwyh hwoybnynipjuup wugnid
Yuwuwpbnt ywwnpwuwnnyeyniu

Uhowqgqwjht pwpwininupniejwu npnpndp uyhgp £ npbp UBIGFL-h  unmwlnwpwp Yphpwnnn
Gpypubpnd UBML-h wwpblwu gblnygnd gbnbnwd nbnblwwynigjut’ pun uwfuwagdtbiph
pwgwhwjndwu gnpdpupwgh:

Cwjwunwunid dGnwnwlwu hwupwpnyniuwpbipnygjwt ninpuinwd puybpnieyniuutiph gbpwygnnn

ddwdwuunyeniup  nwph  dhwyu  dbYy  poyundniegntt (wpryniuwhwudwt - wywjdwuwghp) W
ubpgpwyywsd sk nunbunigjwu wyp Gnintipnd: <Gnbwpwp, twjuwgdbiph dGdwdwuunie)niuhg
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whbwnnjwu GYwdnunubpp dGdwwbu hwupwdwwskh Gu, W jnipwpwugnip bwiuwgdhg unwgywsd
wpryntupp' wluhwyn: Uuwhund' Yupbh £ hwugl] wjiu Ggpuwlywgnpywup, np <wjwunwuntd
gnpdnn hwoybuinynigyniuubiph ubipywjwgdwu gnpdpupwgp thwuwwgh hwdwwwwnwufuwund |
Uwhuiwagdh dwlwpnwyny ytipghuhu $npdwinpu:

Wu hwuqwdwupubpp qqwih hbounwgund tu bwfuwgsdh dwywpnwynd hwoybngnipjuu dubph
wugdwt gnpdpupwgp, uwlwju PCHu-hg W hwupwpryniuwhwunn puybpniyeniuutiphg wywhwugynid
E wwwnpwéd ywwnpwuwnnigintu (opGuunpnipjwt thnthnfunientt, duwudniubp W w)ju):

Cunbippogunwgnpddwtu  pnyjnynigniuubph hpdwu  Jpw hpwlwuwgynn  Jéwpubpu  Gu' (i)
puwwwhwywuwlwu  hwpyp  (Jpuslk  2018p.  Lwplwyhu  opbuugpph  thnihnfuniejniup’
puwwwhwwuwywu Yéwn), (i) 2powlw dhowdwiph wwhwwunigjwt npwdwgfup hwdwpdwu
(ntynyunhqwghnt) yéwpp, (i) donwnhunwpynwdutiph hpwywuwgdwu yéwnp, (iV) puoginwgnpddwu
Jéwnubpp, win pYnud’ nnjwphu, U (v) punbppogunuwagnpddwu pnyunynyejniuubph npwdwnpdwu
whbwnwlwu wnnippp:

Opwgpwjhtu dwwpnwyh hwoybinynnuywunygjwu ubpnpdwu wybh dwupwdwut gbipindniegniu
ubpyuwjwgywsd £ 5.6 pwduntd:
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5.2 Unwowplyubp' hwonpnnn wpwphuliph huwydbpdnipyniaiiph  dlwiswhbipp
[pwdrwlydwt hwdwp

Cunbkppogwnwgnpdn nnidhg ubipywjwgynn hpwwwpwlwjhu hwrybnynipjuu au
N Twwn UbGYuwpwunipyntu

1. Untnhwh hwaybunynipjw L <wdwdwju  «Uninhnnpwlwu  gnpdniubinzwu
Ggpwlwgnipjwu hpwwwpwldwu hnndp dwuhu» <L opbupp 13-pn hnnywédh,
wnihnnpulwu  hwoybunyniginiup Yugqdynd |

wninhn hpwlwuwgunn wudh bwfuwdbnuniejwdp

Jwd wwjdwuwgpny twjuwwnbujwsé nbwpbpnid:

Upwdwdwuwy, hwdwdwju unyu opkuph 16-pn

hnnwdh  wninhunpwlwu  hwoybnynieiniut

wnluunpwihu gunuuphp wwnpniuwynn

thwuwmwpenine £ Nwwh wnwowpyynd £ updwd

Yowp  dbpwpwpuwnpb  htnlgwg Yepw.

Sphuwtuwlwu hwaoybtiwnyniejniuutiph L
wnhwnnpuywu Ggpwlwgnipjwu
hpwwywpwydwu hnnudp:
2. Untnhwh hwaybunynipjw L funphnipn Gup twihu hwpgp duwihnfub] hGnlyw
Ggpwywgnipjwu hpwwwpwydwu hnnwdp Yapw' «Unwnhwinp hwaybunynipjwu L

Ggpwywgnipjwu hpwwwpwlydwu hnnudp,
thwuwnwpeneh ElEywnpnuwht wwppbpuwyp Ywd,
hwoybGunynipjw wmwwaghn dwdnynud
hpwwwpwyws [pubine  nbwpnd,  Ybpohuhu
EiGYwpnuwjht wwwnbbup»:

3. Jwpdwlwnipjwu Jéwnubip «Lwybnnt mwpnud Yydwpywd» Jupdwlwinypjwu
Jébwp nwonp  suwybpwynwdp  hnfuwphub
«Lwoybnnt mwpnud ydwpywsd (wnwug nnydbiph b
wniqwupubiph)» duwybpwdwdp, huswbu upqwd &
hwdwjuph  nblwywph  Ynndhg  wnwpwdpwshu
Ywnwywpdwu b qupqugdwt Uwfuwpwpnijwup
unpwdwnpynn hpwwwpwlwihtu dunid:

4. Unghw|-inunbuwywu ubpnpnid Unghw-inunbuwywu ubipnpnud nwaownntd
wybjwgub] «4bwpdwu wduwehy (nip. yéwpdwu
nbwpnid)» ] «4bwpnudp hwywuwnnn

thwuwnwpeneh hwdwpp, wduwphyp»  nwntpp,
hugwbu Upqwé b hwdwjuph nlwywph Ynndhg
wmwpwopwiht  Jwnwjwpdwtu b qupgugdwlu
Uwluwpwpniejwup wmpwdwnpynn
hpwwwpwwihu duncd:

5. - Uji wnpnipubphg  ngjuiubph  pugulwiniejw
nbwpnud, tunphnipn Gup wwihu hwoybinyniejwu
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Guwswihhu wybjugubi hwpgwnpnidubip
puybpniejwu hpwlwu ubithwlwuwwnbipbipp

Jtpwptinju):
6. «Uybijwgywé wpdtiph hwpy» L Syjwiubiph hwywpwagpdwu gnpdpupwgp
«UYghqujpu hwnpy» rynipwgubint tywwwynd  wmwpwugwnbp L

wnwuduwgywsd nnntipny ubipyuwjwgub| dwpuwjhu
dwpduhg UL wbwwlwu GYwdnunubph Ynndhg
unwgywd hwpybtiphtu ytipwapynn wdjwubpp:

7. «Lwoybwnnt lmwpnd yéwpywsd (wnwug Cwoyh wnubind, np 2018p.-hg gnpdnud &
wnnydtiph W winiqwupubiph)» dhwutwlwtu hwplwjhu  hwdwlwpg' funphnipn
Gup wwihu hwoybingnypjwu duwswihhg b <<
Ywnwywpniejwu 2018p. hniuhuh 8-h N 666-UL
npn2dwt duwybipwnwihg nnipu pbipbp hwunwgh
Jbwnpubiphu Jbpwpbpnn unitbpp bW wybjugub
ninn' «Uhwutwlywu hwoghtu Yuwwnwpdwsd Jwpnid'
puwn Jéwpdwu dwdwuwywopowuh»:

8. - Ninbignygnid funphnipn Gup wwhu wwpqupwub|
hwoybunnt mwpdw hwdwp hwplwjhtu hwadwpyny
(hwyinwpwpwagpnd)  hwpqwpydws  gndwpp
ubpluywgutint Ywpgp, npwbiugh wiu pungplh
hwpYwjht hwadwpyny hwaqwpydws hwplushu
wwpunwynpniejwt (hwojwugdwu Gupwlw UUL-
h nbwpnd' gpn), dwpuwjhtu hwjnwpwpwgnpbipnid
wpwnwgnywé  hwpywiht - ywpuwynpnigjuu b
hwplwihu  hwjunwpwpwgpbpnd  wpnwgnywd
hwpywiht - ywpunwynpnipjwtu  hwupwagnwpp:
Cun npnud, hwoybinnt nwpyw hwodwpynid whiwnp
E ubpwndtu Jdpwju wndjw] wmwpw pupwgpnid
Jbwpdwu Gupwyw hwjnmwpwpwapywsd
htivnmwaqusd UUL gnidwpubpp:

9. «Gpowlw  dhowywiph  wwhwwunigjwu  Unyu nwown hpwwwpwlwjhu
npwdwgjfuh hwdwpnwi» hwoybwnynipniuubph wy| wrynuwlyubpnud
hwoybinnt  wvwpnud - Juwwwpywd  Jéwpnwdubiph
ybpwpbipjwg wnbnGywwnynipjwu [nwgdwu
uygpniupht hwdwwwwnwufuwubgubint  hwdwp
wnwownynwd  Gup  «Gpowlw  dhowywiph
wwhwwunpjwu  npwdwgiiupu hwwnlugdwu
thwunnwgh  Yéwpjwd gnudwph  dGdnienup
hwoybinnt  wwpdw  hwdwp»  hnjuwphub
«lwoybiinnt  wwpnd  opowlw  dhowwiph
wwhwywunigjwtu  npwdwgfupt hwwnlwgdwu
thwuwnwgh Yyéwpnidp»:
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10. Gwhnipwhwpl funphnipn Bup  wwihu  wnwuduwgubp Ny
ntighntuwnh swhnipwhwpyph gndwpubph hwdwp
nwownbin:
11. - Funphnipn Gup wwihu Wwpqwpwunwd wybjwgub,

nputiugh  punbtippoguwqgnpdnnubiph Ynndhg
hpwwwpwlwiht  hwoybnynigniund  ubipwnywd

hwpytiph U Jéwputiph  6gpundwd  hwaquinplyh
wnlwjniejwu nbwpnid hpwwwpwuwjhu
hwoybinynipjwu dbg ubpwnt) ybpohtu dogpuindwd
hwaywnlh indjwiutinp:

12. - Funphnipn Gup wwihu hwenpn mwpyw gbynygnud
ubpwnb] hwpg wpunwhwtdwu Jwd Jwbwnph
nGwpnud funwunyeh/hwdwaéntywdph Ywpgh Yud
npwyh (dhghtinud) Ytpwiptipjwy:

13. - Cwoybtinmynipjwu  Suwswihtpnud  ubpwnt] hwpg
puybipneyniutiph woluwwnwlyhgubipp' puwn
dwpqbiph pwafujwdnipywl Yepwpbinjwy:

14. - Cwoybtinmynipjwu  suwswihtpnud  ubpwnt] hwpg
hwupwywjptph wpryniuwhwudwu nbuuhyuywu
gnigwuhautiph Ytipwpbipju:
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MEnwluwi Gluwdninub ndhwntih Ynndhg ubpjwjwgun
hpwwwpwlwiht hwyybwnynipjwu dup

N Twwn UbtYuwpwunipjnit

—_

«Lwnlybp W ydwpubp» wnnwwy Unwownynud Gup putwpyby b yipwuwtip hwoybingnipjwu

Gup U, hwdwwwwunwufuwuwpwnp, npnpdwtu  dby Uk
Jnipwpwugnip hwplwwnbuwyh wndjuiubph ubpyujwgdwu
wwppbpwlwunyentup, U,  hwdwwywwnwuluwtwpwn,
wyjwijutph [pwgdwt hwdwp wnwuduwgywd nwownbph
pwuwyp: Unnpl ubipyujwgunud Gup uywwnwnnidubphg dh
pwuhup’

1. Swhnipwhwpy' 1 wninn

2. Udbjugqwsd wpdbiph hwpy' 12 winn

3. Uyghqwypu hwpy' 12 ninn
4. Nnjueh' 1 wninn

2. Cuwhniypwhwny UJbwgutp  Bupwnwown' Ny nbghnbuwmubph  hwdwp
Jéwnynn swhnipwhwpl:

3. <wyybwnnt wmwnpyw hwdwp = Lwup np Ywpnn £ wnlw hul] dwdwuwwhwnywdw)hu
hwpywjhu hwoywpyny = wmwppbpnyeiniu Jéwpdwtu b hwodwpydwu  U/{wd
(hwjnwpwpwgpny) hwoqwpyqws; hwoqwugdwu dhol, wbinp N humwbgyh

Cwipytinnnt nwpnud dswnyuwsd hwdwwwwnwufuwu dwidwuwwhwwndwén, nphu

(wnwiig wnydtnh L wniguiiptibnh); ytpwaptih Gu hwpybipp: <6nbwpwp, wnwownynd Gup

unyu nuwownbpnud wybjugub] «pwgwé pun  hwoybinnt
Qwytinnt inwipnud hwajwiugyuws dwdwlwlwopowuh» pwnwlwuwwlgnieniup:

4. «Ugbugwd wpdbph hwpy» L Unyu wnnbpnd  wnwudlwgub]  nuownbp'  dwpuwhu
«Uyghquwjphu hwpy» dwpdhuubph Ynndhg hwodwpyyws gnidwpubpp wnwusdhu
ytpwny (pwgubiint bywwmwyny:

5. - Ninbgnygnd  funphnipn Gup  wwhu  Wwpqupwub
hwoybinnt  wwpdw  hwdwp  hwplwihu  hwoqwpyny
(hwyinwpwpwagpny) hwaywplywd gnudwpp
ubpyuywgutint Ywngp, npwbugh wiu pungplh hwpluwjhu
hwodwnpyny hwoqupyywd hwplwiht wywpuwynpnipjwu
(hwoqwugdwu Gupwlyw UUL-h nbupnud* gpn), dwpuw)hu
hwjunmwpwpwgpbpnid wpwnwgnuéd hwpYwjhu
wwpunwynpnigjwtu b hwplwihu  hwjnmwpwpwgpbpnd
wpunwgnyud hwpYwjhu wwnwwynpnijwu
hwupwgnuwpp:  Cun  npnd,  hwodbinnt  nwpdw
hwodqwpynud wbwp £ ubpwndybu dhwju myjw) mwpdw
pupwgpnud  Jéwpdwtu Gupwlw  hwjwnwpwpwgpywd
htivnwaqué UUL gnidwpubpp:
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6. Upwnwhwunwip puwn Nintgnygnid funphnipn Gup wwihu Gownk|
wpwnwnpwwnbuwyubph nbnEywwnyniejwu npwdwnpdwu Yupgp' wpnwhwudwu

Jopwptipwp  wnduiutpp - ubpluywgubing - pun
wpwwhwudwu Gpyph:

7. Snydtip b tnniquiupubip Funphnipn Gup wwhu wybugut] [pugdwt nwown, np

Yhunwytiguph, G np hwpyh Ywd dJbébwph gény L
Upwuwlyywsd wnnydp U mniquiupp:

Uwnnigdwu wlunhp, niunwduwuhpnigjwu Yuwd
wndwlwgnpniejwu dwuhu wbintYynyeniuutiph
pwgwywinipjwt  nbwpnd'  wwpuownhp  nwonnd
wnwownynud Gup Uk hpwywhuwfunmdwu wduwphyp:

8. Uwpuwwnnipp, dwpuwybup, Unwownynwd Gup npunwpyb] dwpuwjht dwpdhuubiphu
dwpuwjhu dwpdhuubiph Ynndhg Jéwpynn wy Ybwpubph wgnbgnieniup  GYwdwmwihu
gwudynn dwuwwwphwihtu hwpy hnupbph  Jpw, wyn Jdwpubph' hwodbngdnipjuwu  dby
(Jbwn) ubipwnbnt ujwuwnwnnwubpny, wnwbtiu opptuwy. << MY

Yéwpynn wnippbph wnuiubph  dbe  hwodh  wnuby
hwywquwygdwu  Jéwpubpp U onwjht  wlwquu
JuwuwYwp unebph wpnwubndwt puuwwhwwuwywu
Ybwnubipp:
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Puwwwhwwunipjuu twhiwpwpnipiwi Ynnihg uipyuwjwgynn hpwwwpwywihu
hwoytwndnipiwu au

N Tw)ywn UbtYuwpwunipyniu

1. Gpowlw dhowdwiph  tunphnipn Gup  wwihu  punhwupwgub]  Puwwwhwwunyejwu
wwhwwuniejwu Uwluwpwpniejwu U puybpnyeniuubph hwdwp  vwuwnbujwsd
npwdwg|fuh hwdwpnud hwoybwnynipniuutipp Guwswihtpp: Unwownyned Gup

Puwwwhwwuntejwu Uwluwpwpntejwu hwaybGunyniejwu
Guwswihnd  hGnwgub] «Hwdwgjuht  hwnjugdwu  Gupww
gnidwph  punwdbup  hwodwpygwsé  dGoénieniup  hwoybunnt
nwpywt bwfunpnnn wwpyw nGYnbdptph 31-h npneywdp» L
«Hwdwg|juhu  hwwnlwgdwu  Gupwlw gnudwph  punwdbup
Jébwpywsd dtdnieiniup hwoybinnt mwpywu dwhunpnnn wmwnpyw

ntyuntdpbph 31-h npnuejwdp» hwpgbipp:

2. Cpowlw dpowdwjph | Unwowpynwd  Lup  hbnwgut; Jbwpnuubpph  wduwpytpphu
wwhwwuniejwu ytipwpbpynn hwpgp:
npwdwgyfuhg
hwunwgnudubip
puybtipnyejwp

3. Uounwnhwmwpynidubiph funphnipn Gup  wwijhu  punhwupwgub] Puwwwhwywunigjwu
hpwlwuwgdwu ybwp Uwfuwpwpnigjwu L puybpnignutbph hwaybnygnieiniutubph

Guwswihbpp: Unwownpynd Gup hbnwgub] Puwwwhwwunipjwu
Uwfjuwpwpnipjwu hwoybinynigniuubph duwswihnd «4bwpdw
Gupwyw gnwwph punwdbup Yéwpdwsd dbdnieniup hwoybunne
wwpywu  uwfunpnnn wwpjw  nblnbdptph 31-h npngjuidps
hwpgp:

4. - Unwownynud Gup hwonpn wnwnpyw hwdwp hwyybunnt dwpdhuubph
gwuynut wybjwgut] Puwwwhwwunigjwu b punbipph wbuswlywu
dwpdpup' wnydbph W wniqwupubph Jwupu wbnblwwyniyejwu
wnpwdwnpdwt tywwnwyny:

5. «Gpowlw dhowwiph LpwwwpwYwihu  hwoybGnynieniuubph wy wnynuuwlubpnud
wwhwwuniejwu hwodtnnt  wwpnud - Yuwwpdwsd  Jéwpndubph  dbpwpbipjuwg
npwdwgjfuh hwdwpnwi» wnbnGlywwnynipjwu [nwgdwu ulqpntuphu

hwlwwwwwuluwubgubint hwdwp wnwownpynw Gup «Gpowlw
dhowdwiph  wwhwwunigywt  npwdwgfuht hwwnywgdwu
thwuwnwgh Yéwpywsd gnudwpp dbdniejniup hwoybinnt tnwpyw
hwdwpy thnfjuwppubp «Cwoybinne twpnud 2powlw dhowdwipp
wwhwwunigjwu  npwdwgfupt hwwnlwgdwu  hwunwgh
Yéwpnudp»:
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5.3 Unwowplubp' wpyuubiph hwwpwgpdwti wngutg hwdwluwpgh hbp
Yuwwdwé fuinhpubiph 2qplydwts hwdwp

N Twwn UbGYuwpwunipyntu

1. Lwdwnpdwu wpnynitupnud b lunphnipn Gup nwhu wybjwgub] wwpunwnhp (pugdwt nwow, np
hwjwn Glwd sinynudubip Ywwpniuwyh hpwwwpwwjhu hwoybuinynyeniuutipp
wrynwwlubpnud  hwdwnpdwu  wpryniupnd b hwjn BYwd

ownyndubiph wwwnbwnh hwyhpé ujwpwagpnyeniup:

2. EiGYwnpnuwjpu hwdwywpgh | funphnipn Gup wwhu dowybp b Ywypnd hwuwubiih nwpdub
ogunwgnpdnnh nintignyg oginwgnpdnnutiph  Ynndhg  wbluupluwlwu  pwpnnypubpp
ybpwpbpjwg ninbignyg, np  Yuwpniuwyp  Yupnd  gpuugnid
wugubint, wudluwywu wyjwiubipp ybpwywugubnt,
hwoybwnynipjwu  nwownbpp  jpwgubin,  wwhwwibnt W
ElGYunpnuwjhu unnpwgpnyenu Yhpwntint hbn Yuwywsd hwdwfu

hwunhwnn hwpgbp:

3. Cwyytwnynipjwu nhunnud Unwownynd Gup hpwwwpww)hu hwoybwnynip)niu
wnpwdwnpnnubph hwdwp unbindt] huwpwynpnieintu twfupwu
ElGyunpnuwjhu unnpwgpnipjwdp hwoybnyniginiup hwuwnwwnbp'
wju Excel mwppbpwyny bu wpunwhwubp b wwhwwub):

4. Upwwhwuynn Excel funphnipn Gup  wwihu  jnipwpwusnp hwpyuwwnbuwyh F bW G
hwaoybwnynipniuutip wnynwwynud wpwnwhwuynn «déwpnidubip» nwownp thnfuwphub
«Lwyybuinnt wnwpyw hwdwp hwpYwjhu hwojwnyny

(hwyinwpwpwgpny) - hwpdupyyws» b «Lwpluiht - hwadwinpyp

(G2apnydwd hwoywnyp) ubiplwjwgubiint wduwehyp» nwownbpny:

5. PDF wpunwhwuynn Funphnipn Bup mwihu hwoybunynigjwu wynuwyutpnud upniubiph
hwoybwyniejniutiph hbippwywuntejntup wnwyb hwdwwwwwufuwubgub
wnyjwiutiph dlwswih hpwwwpwwjhtu hwoybunynyeniuutiph dubiphu:

6. Excel wpunwhwuynn funphnipn Gup hwoybwynipjwu  wnnwwlubpp  dowyt
hwoybwynipejniutiph pnjwunwynipjwup hwdwwwwwuluwu  EGYunpnuwhtu duwswih
wnyjwiutiph dlwswih Uppwnbiny, oppuwl. hwpyh hwodbgpdwu hwdwp'  pYwihu

Guwswith:
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5.4 Unwowplubp wEypwlw Ghwdnupubph Yndpipbh hyp hwdwgnpdwlgnipyut
Yuwwlgnipyudp’ hwgnpn yruph htwpwynp

whhwdwwyunpwuppwtingaymitphg funtuwhint hwdwp

funphnipn Gup twihu hwoybnyniejwu [pwgdwt Yybpouwdwdybinhg wnujwqu 1-2 wdhu wnwy
duwynpb] woluwwnwupwhu funwp, np Yubpwnh wofuwwnwyhgubp W hwplybpp, U dwpuwihu
Jébwpubph hwdwp ywwnwufuwuwwnnt pwdhuubiphg:

funphnipn Gup wwihu hwplwiht dwpduh Ynndhg punbppoguwgnpdnnutipht wwppbpwpwp
hwuwubiih nwpaub| hwpytiph gény wnyw duwgnpnutiph, W hwadwnpyywsd nnydtiph nL tnniguiuputiph
Ybpwpbinjw) wmbntYwwnynipiniun:

5.5 UBr3UL-h 2017-2018pp. wyliuwypwupuyhti dSpwgph hwdwnnp whtwply U
wnwowplubip

UB(3L-h woluwwmwupwihtu dpwahpp pwnyugwsé b wnwugpwihu 6 YGwnbphg, npnup yGpwpbpnud tu
Cwjwunnwuh  hwupwprynibwpbpnigjwu  nnpunind wnlw  hpduwlwu  dwpunwhpwybpubphu W
funspunnunubiphu.
Stintywunyniejwu hwuwubjhnyejwu b dwdybnwjunyewt wwywhnynid.
Ppwlwu ubithwlwuwwbiptiph pwgwhwjndwt dwuwwwphwihtu pwpwnbigh dowyntd.
Lwjwuwnwuh opbtunpwywu nwowph Ybpwuwinud, huwpwynp pwgpnnnuiutiph b UBM3L-h
uinwunwpwnh hbn wuhwdwwywwwufuwuniginuubph pwgwhwjwnnid.
Uhowqgquwjhu [wywagnyu thnpéh niunwiuwuhpnyejntu L wwwnwufuwuwuwnnt
hwupwpryniwwpbpnipjwtu  duwynpdwtu  bwywwnwyny dhowqquiht  jwywgnytu thnpdp W
UB(3-L-h htwn ubipnwouwlytigdwt dwuwwwphwihu pwpuinbigh dowynud.
Cwjwunwuh UAMFL-h phluwdniypiwu Yupguyhbwyh wwwhnynud.
UB3L-h unwunwpuht hwdwwwwnwuluwt hwdwwwpthwy qtiynyg:
Unwownpynwd Gup nhuwpytp b wuhpwdbonnpjuwu nbwpnd hpwlywuwgub UBEL-h 2019p.
qtynygh bwiubwywu nwunwuwuhpniejniu:
Pwg wjwubph pwnwpwlwunigjwu powtwlubpnd  wnwowpynd bLup  wofuwwnwupwihu
Spwgpnud pwjtp dnuwpyt] yhwnmwlwu hwdwlwpgbipnd USEL-h hwdwp hwdwwwwnwufuwu
nyjwiubph hwdwlwpgywsd pwgwhwjndwu Yepwpbpjw]' wndjwiubph wpnhwlwunyeniup, npwyp b
hwuwubhniejniup wwwhnybnt bwwwnwyny:
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5.6 Unwowplyubp uywuypwiinid Spwqpuyht dwlwpnwyhp

hupbipynnuluwinyeyut ubpnppdwitl Jepwpbpyuwy

UB(3L-h unwunwnunh 4.7-pn wywhwuop (npnhdwt dwywpnwy) uwhdwund .

«Pwqdwpwhwnnt unidpp wwpywynp b hwdwéwybingejwt quiy hpwwwpwlynn ipndjugtinh
wwwwgnbqugdwt wuipphdwbh Jepwpbpw: Mwhwboynid £, np UDI6-U-h pyjuwtinp
bbpluywgybt' pupn wnwbdht pulybpnypywt, wpwwt Guquuwlbpynyspwt U Ghwdipught
hnupph:  Mwhwboymd £ hwpdbippdnyagniiiph - bbphuywgnid  dpwgph  dwhwpnwiyny'
wuwydwuny, np wyt hwdwhnits thth Uhwguw) Lwhwbqbbiph wpdbpenetph U pnpuwtbph
hwbbdtwdnnndh Ywanttbppty L Gypnwwlwt dpnipywt  wnwophluynid  ubpluywgybihp
wwhwbotlinhtin:

2018p. hnihup 30-h AGHu-h Upuinh pupwgpnd (wpdwuwgpnieintt N 10) npnanud punniuytig, np
2018p. UnBf3L-h qtiynygh 2powtwlyubpnd npwbiu dpwghp Ynhwnwpyyh punbtippoguwgnpddwu
hpwyntupny/enynynigjwdp  hpwlwuwgynn gnpdniubingeniup: <wdwdwiu PGHU-h  npnadwt!’
Uulwfu wndhuhunpwwnnphg wnweht qtiynygnid unwgywd Ybipndnypjw bW wnwownyubph hhdwu
Ynw Yputwnlybt dpwgnbinh dwywpnwyny ubiplwjwgynn hnuptinp:

2017p. ubiwywbdptppt  hpwwwpwywd UABMGL-h  29-pn ninbignygp  («Cuwn  Sdpwagnbipp
hwoybuinynyeniuubin  ubpyuwywgutnt, ubpwnw| hwoybinygnieniuutph  dbwswihh, Ybpwpbipw]
dbpnnwywu nintignyg 29»), wwpqwpwunid k£, np RChu-hu tunphnipn £ wnipynd Yuwnwpbip hbinbyw
hwpgbiph nunwWiuwuhpnijniu.

()  «Opwghp» bGgpnyeh p"us uwhdwunwubp Bu  oguwgnpdynd  wy  hpwjwlwu

hwdwlwpgbpnud,

(i) P"us mbuwyp hpwdwywu gnpdhpubip Gu Gpypnud Ywpgquynpnud wpryyniuwhwudwu hbun
Ywwywsd gnpdwnnyputipp,

(i)  Upryn"p bwlwunpbu thnjuuwwlygywd ppwlwywu hwdwdwjuwgpbpp fuunhp Gu
GnYypny,

(iv)  «Opwghp» Gqpnyph thwunwenrpwynpnidp:

Cwdwwwwnwufuwt hwpgbipht wunpwnwpé b Yunwpygbp unnpl:

246



ARMENI|A Extractive

Industries
EY  useugsing EITI

1.  «Opwqghp» Ggpnyph uvwhdwunuiu wyp ppwjwlyw hwdwywpgbpnid

Mintignyg 29-p pbipnud £ «bwfjuwghd» Ggpnyeh optuunpulwt uwhdwudwu Gpynt ophuwy, npnup
Uwpuwwnbujwsd Gu  GYypnwwywu dphnigywt  hwpqwwwhwywu nhptywhynd b Ywuwnuwh
wpryntuwhwunn ninpunh pwthwughynipjwu dhongwnnidutiph dwuhtu wywp: GYpnwywlwu dhnipjwu
hwoquwwwhwlywu nhptywhdh 41-pn hnndwsdh 4-pn dwup hwdwdwiu® «dpwghpp» uwhdwuynud
hGunlyw| Ybpw.

«Owbipwghnti - gnpdwntnyeniitn, npntp  Gupquynpdmd Gt Jby  wuwydwbwagnny,
thgbughwyny,  Juwpdwhwinypywt,  Ynbugbupwyph  Gwd  Gdwbwphwy  wy  ppwdwlut
hwdwédwytwagnpbpny U hhdp G hwiunhuwbnd wbpnigiubp Yugpwnynn Jéwnptubph hwdwn:
Wunwdbbwyuhy, Get Jh pwupp tdwbwiphy wwydwbwagnptn bwhwbnpbt thnpuwwwlgyuwds
Gu, npwip dhwupt yhwdwpybt d&ly Spwgpp»:

Ywuwnwjh wpryntuwhwunn ninpuinh pwthwughyniejwu dhongwnnidutiph dwuhtu wywnp ubipwnnid &
«Opwaghp» Gigpnyeh htinlyw) uwhdwunwdp.

«Owbipwghnti - gnpdwntnyeniitn, npntp  Gupquynpdmd Gt Jby  wuwydwbwagnny,
thgbuqhuyny,  Jwpdwwinypyut,  Ynugbupuyh Jud  Gdwbwiphy  wy  hpwywlub
hwdwéwytwagpny b hhdp Gt hwinpuwbnd wbpnipyubp Yugpwnpynn Jéwnptbinh hwdwn:
Wuniwdbuwyupy, bt dh pwnpp bdwbwiphy wwydwbwgnbn bwlwunpbt thnpuuwwlgywsd
Gu, npwtp dhwuphti Ghwdwpdblt JGYy Spwagpp: «bwlhwbnpbt thnpuluwwlygywd» huby
pwbwynid £ Juqdly owbpwghnt U wppuwphwgpwlwt wnnidtpny  hbuippbgpwgywds
wuwydwbwantph, ihgttiqghwbbtinh, Junpdwluwnysinitbiinh ywd Ynugbupwilinh wdpnnonienit
Gwd thnpuwwwlygywsd hwdwdwybunysyniiiin, npntip niabt bwlwunpbt bdwt wuwydwbbn,
Yupyws Gt Gunwdwpnygpwti  hGyp U hhdp G hwinhuwbnd  Jewpuyhb
wuwnywynpnygyniilph hwdwip»:

Cwjwuwnwund tdwu uwhdwudwu ubpnpdwu hwdwp fungpunnup upwunwd £, np phpwyjwywu
gnpdhpubipp, npnup  Ywpqwynpnud  Gu wprynibwhwudwt  gnpdnibbinyeiniup,  Yéwpwjhu
wwpuwynpnyeniuubiph  duwynpdwt  hhdpp  sGU  (pwgwnnipjwdp npn2  puwwwhwywuwlwu
puntippoqunwgnpddw Ydwnubiph, hugwhuhp tu 2pgwlw dhowywiph wwhwwunyejw npudwgfup
hwdwpdwu Jéwpp L daunwnhunwpynwubipp hpwywuwgdwu hwdwp éwpp), nph wpryniupnid
pwpépwunwd £ <wjwuwnmwund npul bdwuwwnhy uwhdwudwu Yhpwndwt ppwnbuwywunyywiu b
wnryniuwybinnuejwu hwpgp (unnpl wybih dwupwdwut):

2. &&nd wpyniuwhwudwtu  gnpdwnunyeyniuubpp . upqwynpnn  hpwjwulw
gnpéhpubiph mbuwyubpp

Ppwywlywu gnpdhpubiph yGpwptpjw Nintgnyg 29-p hunwybgunid L.
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«hpwywlwt  gnpdhpllipp  Gupnn &b huly wdbbwypwppbn  pbuwlytbph,  ubpwnywy’'
wuwydwbwagntpn, Ynugbupwlp, wppwnpwiph Lpudwt  hwdwdwybtinginiatin U wyy
hwdwdéduwybwagnptp, huswbu Gwl  hgbughwiln, Jwpdwlwinygniibilip, pphynnubin b
pnynynipynibiiin, npntip  Yupquynpmid G bwyph, quqgh U oqupwlwn hwbwdnbtinh
owhwagnpddwt hpwyniiptlinp: Funphnipn £ ipppynid, npwbugh PCHu-t uwhdwbh gninieynit

niiignn gnpdhpuliph \pnbuwltiph gwbl, npntp wbyp £ Jwu Guqubl «dpwaghp» bGgnnyph
uwhdwbdwbi»:

Wuwhuny' Cunbipph dwupu opbuugpph hwdwdwju puntippoguwgnpddwu hpwyniupp 2unphynid |
htilmlyw) gnpdhpubiph dhongny.
ogwnwlwn hwuwdnih wpryniuwhwudwu enynynieintu,

[Gnuwhwunwgdwu wyw,
punbppogunwagnpddwu wwjdwuwghp:

Upryntuwhwudwu pnyunynyeintup, h ghyu wjing, uwhdwunud § pnyjnynipjut inpdwu wduwphyp,
dwdytivnp,  wpwdwnpjwd  wwrwpubph  pwuwlu pun  Ywpgbph, hwuph wnwpblwu
wpunnpnnuywunieiniup,  puntipph wbnwdwup  dwypwybinbph  Ynnpnhuwwubpp,  oguwlwp
hwuwdénh b nnbYhg pwnwnphsutiph wujwunwp: <wdwwwwnwufuwt  thnpdwpuuniejniuutin
wugwdé ogunwlwp  hwuwdnh  wpryniwhwudwt  bwjuwghdp,  hwupwpryniuwhwudwu
wwjdwuwaghpp b [Gnuwhwwnwgdwt wywnp Ygynwd Gu punbippogunwgnpddwu pnyunynygjwup W
hwdwpynud Gu ytpohupu wupwlyunbih dwup:

LEnuwhwwnlywgdwt wywnp hwjwuwnnd § punbipph npnawyh nbnwdwunud puntippoginwgnpddw
gnpénnniejntuttip hpwlwuwgubiint pugwnhly hpwyniupubinp:

Oguwlwp hwuwdnjh wpryniuwhwudwu nynynieiniup, oginwlwn hwuwdnh wpryniuwhwudwu
wwjdwuwaghpp, [Gnuwhwnywgdwt wynp b hwdwwywwnwufuwt  thnpdwptuntegjniuubp wugwsé
Uwhuwaghdép dhwuhtu hwupwpnyniuwhwudwu hpwyntupp hwywuwnnn thwuwmwenetip tu:

Nintignyg 29-p wwpqwpwund k. «Unpipwnpngyut Yjhudwt nbdhdp wuwydwbattpnid Spwgppp,
npwbu Ywbnt, wwydwbwaghpt £, npp hhdp £ hwanpuwbnd Jowpuwihti wwpypwynpnieinibiiinh
hwdwp: <wpluyhbt/nnjuwyeh ntdhdp wwydwbtbpnid, dpwahpp, npwbu Ywint, hgbughwi £, nphg
phunid G Jdwpuyhtn wwpypwynpnyenibiinp»: Nintignygnid wjunthbwnle upynd k£, np «PCHu-tbpp
whipp £ wnwobnpnibt wyt Guilylipnuyhti ulyqpniipny, np dpwgpuyhts dwlwpnulh Jdwptbipp wbgp
b ubpyuywgybl wyt ppwdwlwt  hwdwdwybnyeywt wnbsnigyuwdp, npp wbpnieyuwbt  ninnywd
Yewpuyhti wwpywynpnieniauliph hhdpb b»:

Cwjwunnwuph  Lwlpwwbwnnigniunwd  ubpyuyndu gnpdnn ntidhdp  pwgwhwjnnpbu
hwplwjpu/nnjuph ntidhd k, uwlwju «dpwgpwihtu dwywpnwyh» Yuwndt ogunwlwnp hwuwdnih
wpryntuwhwudwt pnywynipjwu htin nbjuuhwwbu wuognun Yihuh, pwuh np nnjujehubtiph
hwoqwpydwtu pwqwt dwnwwpwpjwsd funwunieh, anywdph Jwd punbippoguinwgnpddwu
pwthnuubph, hwupwpwnh, fuwnwunyeh, anywéph Ybpwdawldwu wpryntupnd  unwgywsd
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gwulwgwsd Ybpouwywu wpunwnpwuph hpwgdwu opowtwnnipniut k, wy ny b wywjdwuwagnbipp
Ywd pnyjnynyeniutbpp:

3. Upnyn’p Lwlwunpbu ¢npuljuwuygjwsés ppwjwlwu hwdwdwjuwgpbipp juunhp Gu
Cwjwumnwiunid

Nintignyg 29-h hwdwdéwju' fwywunptu hnfuyuwwlygwd hpwwlwu hwdwdwjuwgpbpp Upwup
Gu, npnup eny| Gu wwihu dh pwuh hpwywlywt hwdwdwjiuwgpbph fudpwynpndp dbYy dpwagph
opowuwlubpnud, wju nbwpbpnd, Gpp wnlw Bu pnnp hBnlyw swhwupoubpp' hpwdwywu
hwdwdwjuwgnpbpp pE gnpdwnuwlwu, pE woluwphwgpwywu wnnwing hunbgpdws Gu L niubu
Fwlywunpbu hwdwudwu wywydwuutp:

Uwlwju dhwy puybpnyeniup, npt wju wwhpu niuh dbyhg wyb] hwupwpryniuwhwudwu
wwjdwuwghn, «GFUGUMRNNRL» UNMC-U | (gpwugdwt hwdwn: 264.110.06348,444<: 00079433),
npp, uwYwju, funanp hwplwunniubph 2018p.-h wnwoht Gnwdujwyh gnigwynid gpunbignt) L
punwdbup 752-pn wtinp: 2018.-h wnwohu Ytuh wpnyniuptbpny wju wugwd sh hwjinuyb| wnwehu
1000 fungnp hwpYwwnniubiph gnigwyniy:

Pwgh wyn, ontyujnud wnlw & dhwju d&Y puybpnenit’ «UNRLSH 4PNRM 4YALSENL» UMC-u
(qpwugdwu hwdwp' 42.110.01460,44<L: 03516447), npp hwupwpryniuwhwudwu htwn dhwuhu
ubpgpwyywsd £ vwb wy dGnuwplunmhpwywu gnpdniubingejwu dbe: Wjuniwdtuwupy, ybpohupu
Ynndhg Ywuwwpwsd wnujwqu nnuwiehh JYéwpnuubpt  wyuhwjnnpbu  wmwppbpwybiih Gu
pjnwbnwiht w)j| ywnpwwynpniejniubiphg:

<pdudtind Jbpngpuih Jpw' dbup Ggpwlwgund Gup, np Lwjwuwnwuh <wupwwbnnyejwu
wwpwawjnw fwlwunpbu thnjuyuwwwygywsd hpwywywu hwdwdwjuwagptpp fuunpp sku:

4. Upmyn'p Cwjwunwup Lwupwybwnpynunmd ubplyuynuiu wnlw E «dpwghp»
Gqpnypeh vwhdwudwtu wuhpwdbnnipyniu

Glutiin 4tipngpjuihg W hwoyh wnubin «dpwghp» Ggpnyeh uwhdwudwt twwwwlubpp (puwn
UBL-h?®)" dbeup Ggpwlwgunid bup, np <wjwunwuh <wupwwbunnpuwt wwpwguynd ubplyw
wwhhtu «dpwghp» Gapnyph uwhdwudwu hpwwnww wuhpwdbionniegintu wnfw sk:

Ninbgnyg 29-p uwhdwunwd £ hGnbyw] bywwnwubpp.

«Opwqpuipt dwlwpnwymd Jewpnidubiph hwipughti pugwhwyypnidp hbwpwynpnyginit £ ypwghu hwipnisyutip
quwhwpbni, el nppwiny £ wbypnyeynitip uipwbomd £ uyl, hus wbyp £ ugpwbwn jnipwipwibsingy wipynibiwhwbdw
dpwanhg’ hwdbdwintyny Spwahpp Yunpquidnpnn wuydwblbpp thwuipwgh Ydwpnwttph Jbpwpbpywy gpdjubibph
hby: Cunniunn hwdwytptliph wwpwaquwymd nw Gupnn £ bwwuply wpynibwhwbdwb dpwgph npwlwt Ynndbpp
pwgwhwyipdwip: Updmd £ bwl, np Spwgpught dwhwpnwlh hwpdbpynnulwangeyniup Yupnn Eoquly wwypwnb)
bwl  hwplbphg punwwpbine U pwpgbbine  nbupbph nbd'  ppwdwnpbng  jpwgnighs  plinblwgndnysynit
ppwbudpbpughti qgiwgnugdwt  wpwlphwubph  JGpwpbpywy: Wb wpnn £ oquly Gunwdwnpnieinitiipht
Juwiypwnty Ghwdnupubph wnwiby Gognhy ubpuwppbunidubiny:
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Gapwlwgnipintup hhdugwsé £ hbnlyw| uwnwnnidutiph ypw.

Ubunwnulwu hwupwnpryntuwpbpnipjwu ninpwh puybpneniuubph gbpwlw
dGdwdwuunyeniut - niuh  punwdbup  dbGY  pnywynigintt (hwupwpryniuwhwudwu
wwjdwuwgaghn) b ubipgpwyywsd sk wpunwnpnigjut npuk wy ninpunubpnid, nunp dpwgptiph
dadwdwuunye)niupg gnjugnn whwnwywu GYwdnunubpp hwuwpwynigjuup nbuwubh Gu,
W jnipwpwitginip dpwigphg gnjugnn wpryntupubip, puwn Enygjwt, wyuhwjn Gu:
Ewywunptu thnjuyuwwygqws ppwywlwu hwdwdwjuwgnptpp fuunhp 6t wjwunwup
Lwupwwbinnipniuntd,
uwjwsd, <wjwunwut ntuh hwplywjhu/nnjwiehp ntidhd, nnjwiehh hwoquplydwu pwquu
dwunwlwpwpywsd funwuinieh hpwgdwu opgwuwnniginiut £ U ny ph wwjdwuwghpp (Yud
nywnyntpjnLup):
Uhushk  hwupwpryniuwpbipnuygywt ontluynud bwywu  thnthnfunyeniuutipp,  <wjwuwnwuntd
hwoybinynnulwunipniuu  hupupunhtupjwt  Spwgpwiht dwlwpnwyh Jpw £ Uwlwjiy uw
puwlwiwpwp sh pwgwnnid, np wnwowwmwn hwupwpryniuwhwunnutiphg dtyh Ynndhg Ywpnn L
atnp pbpdtp Gpypnpn enyndnieiniu: - Spwgpwiht dwwpnwyh  hwaybndnnuiwunteju
ubpnunup win nbwpnud Yuwhwush optuunpwlwu qquih thnthnfunyeyniuutip, pwuh np ubiplywhu
Ywpgwynpnwubph wwjdwuubipnd wbwnwlwu Glwdnunubiph wpnhnudp dpwgpwjht dwlwpnwyntd
wuhuwpht £ Wn thnthnfunyenibubip, h phyu wyng, wbwp £ wunpwnwnuwu nnjwehubiph
hwoqwpydwtu pwquiht b Ywwwygbu npwup hwupwpryniuwhwudwt  wwydwuwgpbph  hbwn
(huswbu uwl thnthnfubt wyn wwjdwuwgptph oppuwybih dukipp), ubpnutu dpwagptph wnwudhu
hwoywwwhwlwu hwoywndwu ywhwuubip W wyju:
Lwfupwtu nw Ninbgnyg 29-ny?®® wnwowplywd uwhdwunwp sh Ywpnn punniugbi; Gnpénn
opGuunpnigjwt  wwjdwuubpnud PCHu-h Ynndhg Ywpnn £ punniogtp b wpdwuwgpgbp dhwju
Ypbwwnywd duwybpwnd.

«lwywuypwband Spwghpp uwhdwbymd £ npwybu owlinwghnt gnpdwnbniysynitiin, npntip
Guwpquwynpdnmd &b &l pnyppnynipywdp b hwipwpnynibwhwbdwt wwydwbwagpny»:

Uugwd wyn wwpwgwinud [ndnwdubp wbivp b uwhdwuybu «(@UGUMRBNNRL» UNMC-h b «UNRLSh-
arnhm 4NL3GEML»  UMC-h  hwodbunynnuywunigjwtu  wwpwnwynpniginiuubipp  dendwgubnt
Uwwinwyny:

26N intignyg 29-p wnwewpynid £ hnlyw| uwhdwunidp.
«[Nbaypnyayniunid],  dpwqhpp uwhdwidmd £ npwybu owbpwighnt gnpéwnunygynibitip, npntp Yuipquiynpydnid &b
dbly [wuwydwbwagpny, hwdwéwytwagpny, Ynugbupwyny, hgbughuyny, Jwpdwlunysgwdp,  pnypnyniejwdp,
inhyinnuny b wyy] b uqunid E unwywpnypgwitt ninndwé Jéwpuyght wwpgpwynpnyayniailinh hhdp»:
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5.7 Unwowplubp b dehuwpwtnygymbtin << UDBL-h qtiynygh powtiulynid ns
Yhpwnbih pptiwtivwlywits hnupbiph Jepwpbpjuwy

PChu-u, hhdp punniubny bwjuuwlwu nwunwuwuphpnieniup W wy yepndnieyniuutip, 2018p. dwpwnh
27-h upuinnuw®” npnanud Yuywgnpbig << UBISL-h gtiynygh 2powuwynud ng Yhpwnbih $huwuuwywu
hnuptiph bpwpbpw: Uulwfu wndhtuhumpwunnph® tpdwsd huwtuwlwu hnupbiph JGpwpbpgwg
wnwownynyeniuubinp b ybpndnypyniup ubipyujwgywsd Gu unnpli:

Gupwlwnnigwépubph  hwidwp  dwwnwlhwpwpnuubpp b wwypwtpwihnjuwtwynipjwi

Ywpqwynpnidubipp (wwhwug 4.3)

Cwuwpwlwjunpbt hwuwubih wbntywwnynygjwu hwdwdwju (Ubpwnjw] hwupwpryniuwpbpwywu
wwjdwuwanbpp), Uulwfu wndhUhunpwuwnpp Gupwywnnigwdpubinh hwdwn
dwwnwlwpwpnwiubph b wwypwupwihnfuwtuwynyeijwu Yuwpgwynpnudubph npul wnywjnigintu sh
hwjmuwptpt]  <wjwunwuh  dGnwnwywu  hwupwpryniuwpbpnygjwt ninpunnd: - Uwiuwyu,
wwjdwuwagpbiphg dp pwuhuny bwjuwwnbuywsd Gu swuwwwnphwo2htwpwpwlywu b bWdwuwnmhw wy
wwpuwynpnyeyniuubin, npnup unghwjwywu wwpuwynpniginiuubph dwutu Gu Yugdnid:

®Pnfuwnpnuiutiphg unwgynn lwdnunubp (Wwhwiyg 4.4)

Cwdwdwju PCHu-h npnpdwtu b wnbjuuhjwlwu wnwownpwuph, Utulwfu wndhupunpwwnpp sh
gtipinwotp  wpwuuwynpunwiht - Glwdnunubphtu  dbpwpbpnn - $htwtuwlywu  hnupbipp,  npnup
Cwjwuwnwuntd Ywpnn Gu wnyw hub] hwogbnnt dwdwuwlwopowuh pupwgpntd:

Uulwfu wndhuhuinpwunnpp hwpgdwu dhongny ntuntduwuhpnye)ntt £ hpwywuwgnb) 2016-2017 ppe.
gnbiet wdpnnowlwu dwywwjht wpunwnpwupt wwwhnynn pninp puytipniejniutubph Yypwptipjw:
Nwnwuwuppnieyniup  hhduwlwund  ninnwé  tp twputwlwu  nbntwwnynieniu unwuwnt
puytipnigyniutiph Ynndhg oginwgnpdynn ptinuwthnfuwnpdwu dhongubipnh b ubipgpwyywd Ynndtiph
thnfuhwpwptpnie)niuutiph YyGpwpbpw: <wpgdwu wprynwipubpp Yupbh £ wdihng ubpyujwgub)
hbunlyw) Yepw'

wpunwnpwuph ubppht thnfuwnpndp bW wpunwhwunwdp ppwlwuwgynid £ wywnndbpbuwutiph

U GpYwpeninnt dhongny: Gplweninny thnfuwnpdwu nbwpnid, hhduwlwund, wpunwnpwupp
Gpuwuhg E thnfuwnpynid, npuintin dhug wyn hwuunid £ wynndbptuwubnh dhongny;

puybtipnieyniutiph Jbid dwup hwdwagnpdwlygnid E dGYy pintwihnfuwnpdw dwnwjnipjniutibin
dwuwnignn puybipniejwu hbw, uwlwju, npn2 puybipnyeniuutiph nbwpnud, Ywpnn Gu
ubipgpwyyws hub 3-4 dwuinwlwpwp;

287https://www.eiti.am/file_manager/EITI%20Documents/Minutes/MSG_meeting minute 27 03 %202018.pdf
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puybipnigyniuubpu wudhowlwu  thnfuhwpwpbipnejniuubp sniubu GpYweninwihu
thnfuwnpnudubip hpwlwuwgunn puytipniyjwt htin: <wdwagnpdwlygnieintup hpwywuwgyntd
£ dhounpn puytipnieniuutiph dhongny;

npn2 nbwpbtpnud pintwihnfuwnpdwu dwnwjnyentbutipp hngnd £ wpunwnpwupp qunn
puytipnieyniup:
Uulwfu wndhuphunpwwnpp wnwownpynw £ hweonpn UABIGL qtlynygh wwwnpwundwu hwdwnp
Lwhiuwlwu nwnwuwuppnipjwu dby ubpwnbt] wpwuuwynpunwihu Gwdnunubph  bpndwywu
nunwuwuppnyeiniu Ywd thnpdb| bwfuuwlwt nbntywuwnynieniu hwjwpwagnpb) hwdwwywwnwufuwu
hwpgnud Ubipwnbiny UAISUL-h opowtwyubpnid |pwgynn hwoybnyniejniuutinh dbio:

Cwoyh  wnubind, np ubpluynwu  Gplweninwiht  hwdwlwpgh  Ynugbuhnt  Yuwnwydwpnidu
hpwywuwgynw L dbYy puybpnigjwu Ynndhg, npwbiv bwiutwlwu wnwowply Ywnpbih £ yGpndt;
Gpweninwiht  dwuwwwphn  hwupwjht hnwdph  wbnwihnfudwt  wpryntupnid  wbwnniejwu
ninnuypnpby unwgywd  Glwdnunubpp'  Jhwdwdwuwly  hwodh  wnubind  ubpgpwyywd
puytipnigyniutph wwnwlwu Ywd dwutwynp punyep, huswbu twl wnbwpwhtu gqunuuhph
pwgwhwjmdwu U pninp Ynndbiphg hwdwnptih wnwiubph  hwjwpwgpdwt hbn  Juwywsd
huwpwynp uwhdwuwthwyndubipp:

MEnwlywi dEnuwpynipintuutiphtt juwwpdwéd b wl unwgywd Jwpndub wqgh-
$hulyw) Swhuubip (Wwhwig 6.2)

UsfadL-ph 6.2 wwhwuoh hwdwdwju «bpb hwupwpnyniwpbpnigjwt nnpunutpnd - whwnwywu
dwutwygnyeniup  hwugbigund £ fbwlywu  Gwdnunubpph  Jéwpdwu, UBMBL  Yhpwpynn
wbwnnyeniuutipp wtwp £ hptug pwagh-bhuyw) dwiuubiph ybpwpbpjw] wnbntywwnyniyejwu dbe
ubpwntit Whnmwwu dJwutwygnipjwdp dEnuwnpynieiniuutinh pugwhwyunnuutipps:

LJwqgh-bhulw| dwiuubipp UGpwnnd Gu wjuwhup Yuwnnigwlwnpgbip, npnug ywpwgwnid whwnwywu
dwulwygnyejwdp dtntwpynypiniuubpt hpwlwuwgund GU unghwjwywu dwfuubip, huswhuhp Gu
unghwwywu dwnuwjnyentuutiph Jéwpnuwubipp, qunbihph unipupnhwubipp, wbnwlywu wwpunph
uywuwnydwu yéwnpubpp b wyju:

huswbu ugyb) £ «Lwhuuwlwu nwnwuwuhpniginunw» (Fwdhu 6.9,k9 46), <L Juwnwywpnipjwuu
wnpupbn wtwnwlwu gnyph Juwnwdwpdwt Jwpsnygjuup ninupyybp £ hwpgnd dGunwnuywu
hwupwpryniwwpbpnipwtu  nnpunind whnnejwu  dwutwygnigjwt  dwuht  wwpqwpwunwdubiph
ytipwpbpw): 2017p. untidptipp 22-pu MbGnwlywu gnyph Ywnwdwpdwu Jupsniypjwu nGlwywph
wbnwlw|p, h  wwwwufuwt  unyu  hwpgdwup,  wwwwufuwubg, np <wjwuwnwuntd
hwupwpryniwwpbpniyjwu ninpunnd whnwlwu dwutwygnygjwdp dGnuwpynieiniuutip gnjnye)ntu
sniubiu: Wuwhuny, unyu ninpuinud whwnwwu denuwpynieniutubph b pdwgh-phulw) dwiuubipp
pwgwywynieyniup, UBI3FL-h 6.2 ywhwuop Lwjwunwuh hwdwp nwpdunwd £ ny Yhpwntih:
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5.8 Unwyptpwgp wunpwupiwtugpnt hwtpwpnnitwpbpnipyut ninpnipywdp

2017p. dwjhuh 5-h PCHu-h wotuwwnwupwihtu thuinh pupwgpnid wnweowny wpytg uwntindti UAISL-
h wwuwwufuwuwwnnt hwupwprynittwpbpniejwu hwpgbpny gpwnynn  wofuwwnwupwiht  funwp:
funwipp untindytig £ 2017p. Gppnpn nwdujwyh pupwgpnid, huly 2018p. hnihup 31-hu Yuwjwgwd
PChu-h Uhuwnh pupwgpn Ybtpwuwytig UBIML-h wywwnwufuwuwwnnt hwupwpryniuwpbipnyejwu
hwpgbpny gpwnynn wpuwwmwupwipu fudph Ywuqdp (CwybGws 11): Unyu funwdpp dowlyby L
wwwnwufuwuwwnt hwupwpnyniuwpbipnypjwu ubipnpdwtu dwuwwwnphwiht pwpunbigh bwfuwghd,
npp putwpyytine £ 2018pe. nklywnbdptiph 5-pu Yuwjwuwh woluwwnwupwiht Uhuinh pupwgpnLy:

Muwunwufuwtwwnt hwupwpryniuwpbipnygjwu ubpnpdwt Swuwwwnphwiht pwpwnbigh twfuwagdnid
wnwownyynu £ dphusk 2019p. dwpwnph 30-p dowyb) «Cwjwunmwujwu UBIFL-h pwqiwowhwnnt
fudph dnwnbignidp wwwnwufuwuwwnne hwupwprynibwpbipnigjwu YGpwpbpwp  hwtigulywpguwihu
thwuwnwpnine wywwnwufuwlwwnnt hwupwpryniuwpbpnigjwt uwhdwunwp Ywd 2powtwyp nwint
hwdwp: Unwowpyynwd £ twl dwutwygh] hwupwpryniiwpbpnygjwtu  ninpnh - inunbuwywu
Jbpnwdniypjuu  wofuwnwupubpht' hwupbph ppwlwu  nunbuwlwu ubpndp bW nunbuwywu
Ywnwywpdwu wprynibwybunnypjuwtu wunhbwup quwhwwbine bW hwuph ubpnpndp wgnwyhn
hwdwjuph qupgugdwt gnpdnid qupgqugubiint uwywwnwyny: P |pnuwdu Yybpnugjwih, wnwowpyynid &
2019p. dwutwygt| hwupwpryniuwpbpnygjwu ninpunp ptwwwhwwiwlwu b wnnnowwwhwywu
quwhwwndwt wotuwwnwupubpht' ninpunp pwnwpwwunipywu dwydwup tywuwnbint twwnwyny
L dpush 2020p. dwuuwlgb] hwupwpnyniuwpbipnyjwt ninpunp wjuwhuh  nwgqdwywpniyejwu
dowlydwup, npp  Yuwywuwnph  Gpypph  Gplwpwdwdybn  Yuiniu  qupgqugdwup:  Ybpowwbu,
wnwownyynud £ nmwub) pupwghy wouwwmwupubip whnwlwu dwpdhuubph htin opowuwnynn W unp
hpwywywu wywnbph bwiuwagdtiph dowydwu uywwnwyny:

L-nud UBMBL  hpwgnpdtint b wwwwufuwtuwwne  hwupwpryniuwpbipnyejwu  ubipnpnudp
fupwiunwitint bywwnwyny <UL-h Mwwnwufuwtwwnne hwupwpryniuwpbpniugjwu Ysunpnup PTHu-h
hwdwp ppwywuwgnpt] £ ywwwufuwlwwne hwupwpnyniuwpbpniygjwt  npnawyh  fuunhpubphu
wnusynn  opGuunpwlwu U huunmhnnighnuw| pwgbiph  dbpndnieginu, nph  2powuwlyubinnid
nunwWuwuphpyb] GUu hwupwpryniuwpbpwywu dpwgpbiph wnunbuwlwu quwhwwndp, 2powlw
dhowdwiph Yypw W unghwjwlywu wanbignipjutu quwhwwndwu (CUUUS) gnpdpupwgp U 2powlw
dhowywijph, hwdwjupubpnid hwupwjhtu wnnnonipjwu U wofuwwnwupwiht wuyunwugniejwu dwuhu
hwaoybGunynyeniuubiph - ubpYwjwgdwt/donwnhnwpydwt  gnpdpupwgubipp:  Mwwwufuwuwwnnt
hwupwpnyniwwpbpnypjwt  ubpnpdwup  fungpunnuinn - pwugwhwwnywsd  huunhwnnighntw
opbuunpwlwu pwgbpp htwnlyw)u Gu'

1. ([Fbwbinl << opbuunpnipjwu wmwppbp nnpunutpnd wnlw Gu ubipnpnudwjhu dpwgnpbph
guwhwwndwt npnawyh dGfuwuhquiutp, vwlwju npwup Jhwutuwlwu, YGunmpnuwgywsd b hunwy
wdpwagpywd sk, wnyw sk dpwgpbipp dwjuu-ognun gnpdhpny quwhwunbiint wwpwwnhp ywhwug b
Greb unyuhuy dpwantipp guwhwwnbijhu wju Ywd wju gipwwnbusnieiniup Yppwnnid £ upywd gnpdhpn,
www npw wpryntupubipp hpwwwpwlwyhu sk,
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2. uwjwd puntipph dwuhu <L opbtugppny U «CUUS U thnpdwpuuntpjwu dwuhu» <L optiupny
Uwfuwwbuynd £ CUUS hpwlwuwgubiint wwhwug, << Yuwnwywpnyeniup nbinlu sh hwuwnwwunbi
CUUS phpwywuwgubint dennhlwu: Cuwn Enygjwl, wnunbudwpnnu hupu £ npnognid CUUS-h
hpwywuwgdwu dEennwpwunyentup, swhnpnohsubinp W pupwgwywpgp,

3. Pwgh npwuhg, optuunpnigywu dbe wnlw nput npnye, npp uwhdwund £ CUUS
thnpédwpuunigjwu tiqpulwgniejwu hpwywlwu Yuwpgwyhbwyp,

4. Gapwywgyt £, np sywu hunwy wdpwgpywd wnnnowwwhwywu dnuhpnphugh wnbuwlyubip
U wwnq sk Ywwp dnuhpnphugh wpryniupubiph Yhpwndwt hbGnwagw pwjitiph htiwn:

Uulywfu wndhthunpwwnpp funphpnwygnyeniuubp £ hpwlwuwgptp PCHu-h wunwdubtiph hbwn
wwwnwufuwuwwnnt hwupwpryntuwpbpnigjwu pwnwnphsh yepwpbnjw) wyuywhpubph uwhdwudwu
L Jdluwpwudwu twwwwyny, huswybiu twl unyu npnpund 2016-2017pR.-hu wnwopupwgh
wndwuwgpdwu hwdwp: dbpohuhu hpwagnpddwu hwdwp wwuwpwuwngb] b PClU wunwdubppu L
ubpywjwgyti| hwdwwwwnwufuwu hwpgwpetipe (Cwybywd 9 W 10): <hdp punniubiny hwpgwpetipeh
(nwgdwt  wpryniupnd  unwgywd  wwwwufuwutbpp' wnlw B ubppnowpwnpu
Ggpwlwgnyeniuutipp.

1. PChu-h wunwdubipp dwunp GU Wwwnwujuwlwwnnt hwupwpryniuwpbipniejwu gunwthwnht,
uwlwyu dhus opu wnlw sk <<-nd ytipghuhu hpwgnpddwu nbiujwywup;

2. Cun PChu  wunwdubiph, MNwuwujuwtwwne Lwupwpryniuwpbpniginiup wbiwp L
hwugnigwnidh wnweouwhbipenpbt puwwwhwwuwlwu, unghwjwywu bW wnnnowwwhwlwu
fuunhputipp;

3. Unyu bywunwlubph ppwgnpddwt hwdwp, wuhpwdbiow L.

(Gwihwughynipjwlu wwwhnynwip hwupwpryntwpbipnyjw ninpunnud,
Cwupwpryntwpbipwywu  gnpdnwutinwu  bwywu  fjuunhpubph  Jbpwpbpug
funphpnwygnieyniutiphts pninp awhwanpghn Ynndbiph ubingpuyywsénieniup,
OpGuunpnipjwu  pwpbthnfunwp  («Gpoww  dhowdwiph  Yypw  wqnbignipjwu
guwhwwndwu W hnpédwplunyejwu  Jwuhu» <L opbup L «Puwwwhwwuwlywu
ytpwhuynnnipjwt  dwuhtu» <L opbup, huswbu uwl << Cunbpph  dwupu
optiup) pwpbjuybiny  puwwwhwwuwlwu Ywpguwynpdwu dtfjuwuhqdubipp
hwupwpryniuwpbipnigjwu ninpunind” hhduygbing dhowqquwihtu thnpéh pw,

Owfuubiph ybipnwdniejwu dGfuwuhqdh ubipnpnudp,

4. Cun PChlu wunwdubph, wnwohlyw hphug wwppubipph puewgpnd Ywpdwuwgpyh
Mwuwwufuwlwwnnt  hwupwpryniwpbpnigjwtu  fwlwu wnweplpwg. “Ywnwywnpniyentup
wbwnp £ wnwounpnh Mwunwujuwuwwnnt Kwupwnpryntuwpbipniyejwu ubipnpdwu gnpdpupwgp,
uwlwju wuhpwdtign £ hwoyh wnubp bwl djnw owhwgpghn Ynndbph (unghwwywu
hwuwpwynieiniu, dEnuwplwwmhpwlwu gnpéniubingentt hpwlwuwgunnubip, wbnulwu
hwdwjupubin) hGunwppppntejniuutipp,

5. Mwuwwujuwuwwnt hwupwnpryniuwpGpnipjwu ninnywd Ywnwywpnipjwu
pwnwpwlwunipniup whiwnp £ hhdugwd |huph dh pwuh wnwugpwihtu wwppbiph Yypw,
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Shuwuuwwu wwuindwdhongutip,

Jdwpswlwu gnpdhpubipn b tpwhuynnnipinit (uinnwgnidubip, hwoybunynieniuutp L
wj|u),

Shuwuvwywu fupwutbp (wpwnnujw| yupytin, hwplwihu wpnnunieginu W wyju);
Ppwgbynd b Yugqdwybpwnigjwu unghwjwywu wwwnwufuwtwwnynye)nt (phqubiup
huptwywpgqwynpnwip hwuwpwlwywu Ywpdhph wanbigniejwu ukippn),

6. Uyt k uwl, np Cwjwuwnwunwd ybpohtu Gpynt mwphubiph pupwgpntd wju ninnnipjwdp qguih
wnwopupwg k gpwugyb): Cwjwumwuh UAIGL-h pliluwdnigjwu hwuwnmwwnnidp uyhgp E npby
UAfdL  unwunwpunp  dowlydwup W ubpnpdwup:  Uwnwunwpwup  Gpwnnd L
Muwuwunwufuwtwwnt hwupwpryniuwpbpnigjwu htin juwywd hhduwluunhpubph hhduwywu
dwup: UBML-h unwunwpunp jwy uygpuwnpnp £ hwunhuwund  Mwwnwufuwtwnnt
hwupwpryniwwhwudwu dbg Cwjwuwnmwuh hbnwqw wnwyopupwgh hwdwn:
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6. Ua@L RBUNKR3Sh cCrRULULULEMNNU UrULUSNrJuUo

pUsSu<u3snrhULEN

UnfaL qtynygh wwuinpwundwu pupwgpnd Uuywiu wndhupunpwunnph Ynndhg ytip Gu hwuyb) dp
ownp opbuunpwlwu pwgbp b hwlwunipniuubp, npnup hwdwnnun ubpyuwjwgyws Bu unnpl’

1.

Quwjwd << uwhdwuwnpwlywu nwwwpwuh Ynndhg hwjnuwsd hunwy nhppnpn2dwuu wn
wju, np puognwgnpddwu Yyewpubiph wnusniygjwdp wnwowgnn hwpwpbipniyeniuutpu hptiug
Enipjwdp dwutwynp hpwywwu hwpwpbipnueniuubp Gu, nnjwehutph Jéwpdwu dwuny
MGY-h Ynndhg hpwlwuwgynn uwnignudubiph b Jupswywu wlywnmbph dhongny npwug
gwuddwu  wpwlwhywu, hpbswybu vwb  wn  wlnbph  pbéwpydwu gnpdpupwgp
pwgwhwjnnpbt  swpniwwynd £ duw  hwupwjhu-ppwdwlwt  nppnyenid,  hul
opGuunpnigywu  db9  wnlw, Uwhdwuwnpwlwt nwwwpwuh Ynndhg pungdywsd,
hwlwunieniuubpt winwbu £ s6u sl Opbuunph  Ynndhg:  Upryniupnud®
punbippogunwagnnpdnnubiph Ynndhg ufuw| hwoqwpyywsé nnjwiehubiph wnusniejudp MEGY-u
punniunwd £ qupswywu wyunbin:

Quwywd punbippogunwagnpddwu hpwyntuph thnfuwugdwu b onwpdwu wnusnypjwdp wnlw
hunwy Ywpgwynpnidubiphu, puntppogunwgnpddwt hpwyniup niubignn hpwywpwuwlwu
wldwug pwdubdwubipp/pwdutinndubph wnnwéwnpp  npuk  Yuwpgqwynpdwu L
ytipwhuynnnipjwu sh tupwnyynd EAMUL-h Ynndhg:

Optuunpnipniunid pwgwlwind  Gu  punbippogunwagnpddwt  hpwynituph  thnfuwugnidp
dtipdtnt hhdptpp:

Uyuhwjin  ypwlywhy tunhpt Gu wnwewund punbippoginwgnpdnnubiph  hwdwp  wju
wwwbwnny, np punbippogunwugnpddwu  hpwyniuph  wpwdwnpnwp  npuk Yepw  sh
Gpwotuwynpnd  wyn  ppwyniuph  ppwgdwtu  hwdwp  wuowmwpbih  wj  hpwyniupubiph
(9poguwgnpddwu hpwyntup, hnnh ognwgnpddwt hpwyntup) dtinpptipdwu hwdwp:

(dtilk wnbnwlwu hwdwjupubipu punbippoguwgnpdnnutiph Ynniphg uwnwuduwd unghwi-
nunbuwlwt  wwpuwynpnyeiniuubph wnwotwjht - owhwnnubpu Gu,  uwlwju
optuunpnipynitup npuk huwnwly dbuwuhqd sh wpdwuwgpnd punbtippogunwagnpdnnubiph
unghw]-nunbuwlwu wwpwwynpnyeyniuubph opowtwyp duwynpdwu b hunwlybgdwu
ghpdpupwgnid hwdwjupp ubipywjwgunn Sh dwpdhuutiph dwutwygniejwu hwdwn:

(atill OpLuughppu wpdwuwagpnud £, np wofuwwnidh unghwjwlwu dndwgdwu dpwghpp
Ywaquynud £ «optiuunpnipjwdp uwhdwujwsd Ywpgnyr», vwlwju thwunwgh wpfuwwnnidh
unghwjwywu dJdbndwgdwt oSpwagph phpwywuwgdwu Ywpg, dhongwnnidubiph dwywip
npnaulhwgdwt pupwgwlwpgbip, huswbu twlb udwu dhongwnnuwdubiph hpwywuwgdwu
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uywwndwdp Jbpwhuynnnipginiu b wpryniuwybinnigjwt  quwhwndwu  swhwuppubip <<
optuunpnipjwdp uwhdwuywsd sGu:

7. Uh owpp optuunpwywu pwgbp wnlw G npwdwgjfupt  uuwpynn Yéwnpubph
Ywpgwynpnwubph  hwdwwnbpunnd:  Uwutwynpwwbtiu® Optuughppp npuk Ybpw sh
uwhdwunw n's puwwwhwwuwlwu woluwwnwupubph dwyw(ubph, n's punbppogwnwgnpdnnh
Ynndhg npwig hpwlwuwgyws (hubint npn2dwt swihwthgutbin, n's 2powlw dhowywynhu
wwwnbwnywd yuwuubiph guwhwwndwu swhwupubip: NtEYnynhyughnt yéwpubph pwquihu
swith gnpdnn puntippoguwgnpddwu wwjdwuwagpbiph qqwih dwund uwhdwudwsd sk, npph
wpryntupnud wnwowuntd £ hpwywlwu wunpnonye)niu. opbuunpnieintup hnnud £ uwnwpnid
wwjdwuwagpbpht (huswbiu twl Uwfuwgdbphu/dpwapbipht), huy wwjdwuwagptipny npuk
wwpunwynpneinu hwunwgh  wpdwuwgpywd sk, wy dhwjy hnnud £ uwnwpynud
«onpbuunpnipjwdp uwhdwudwsd swih»-hu b «ydwpdwt Ywpgr»-hu:

8. hpwyqwlwu wunpnonieiniuutip Gu wnw wju punbippogunwagnpddwt  wwjdwuwgpbph
wwpwagwjnw, npnup Yupyli Gu punbippoguwgnpddwu ninpnnd bwfuyhund  npgwé
(hgtiughwubiph ybipwaluwytipwydwu wpryniupnid: <wyh wnubiing, np 2002-2012p. gnnpdwd
Uwfunpn Cunbpph dJdwupu opbuughppp stp Uwjuwwnbund hwuph thwydwu dpwaghp
ubpywjwgubnt optuunpwywu wwhwy, Ytpwabwybipwyywsd pnynynypntuutiphg 2wwnbiph
wwpwgwind  hwuph  thwldwu  Spwgpbpp pwgwyuwinud  Gu: Nwwp' pwguluynd |
donwnhwnwpyndutiph vwfuwhwaywjhu wpdbipp, huswybu twl woluwwnnidh unghwjwlwu
dndwgdwu Spwghpp W thwyynn hwuph wudhowwu wgnbignypjwt gnund gwunuynn
hwdwjupubiph unghw|-inunbuwlwu dndwgdwu hwdwp twluwwnbuynn dhongwnnidubiph
opwahpp: Mwjdwuwagptiphg Jdh  pwuphuph  wwpwgwinud  «Lwuph  thwydwt  dpwghp»
ytpnwnnigjudp hwybywsé 2-p uwhdwunw £ pwgwnwwbiu wpfuwwnnidh unghwjwywu
dndwgdwu U hwuph wqgnbgnigjwu gnnnud gunuynn hwdwjupubinh unghw|-nnuntiuwlywu
dhongwnnuutip  ppwlwuwgubint  wwpunwwunyentu (wnwug  npwug  Enipjwt
hunwytigdwu), huy dpunwnhnwpynidubiph yéwnpubiph wnusnigjwdp npluk upnd wnlw sk: Uh
funidp Wwjdwuwgpbph wwpwgwynu b «hwuph hwlydwt dpwaghp» yGpnwnnigjwdp 2-pn
hwybtywoénwd, npuntin funuynw £ unghwwlwtu dbndwgdwu dhongwnnidutiph dwuht,
hwyblywdh gbponud ubpluwjwgyws b uwl dhongwnnidubph gwul' wnynwwyh wnbupny,
npnup pnjwunwlwjhtu wnndny unghwjwywu sku, w)| EYyninghwywu:

Cunn hwdwjuphtu (Ftnnun PPL Ynnihg yéwpdwu upwlw gniypwhwpy

Nnontubith £, np gpwugdwu pwgh ywpwgwjnwd puybipniginiup ywnpwunwywdnpbu yéwpnwdubip
E Yuwwwpb] hwdwjuph pnb, uwlwiu pE Jéwpdwu swihbph npnpdwu b pE uwhdwudws
YwunuwYwpgbph wwhwywudwtu wnbuwuyniuhg, wuhpwdbowm E fuunpht ww|] huunhunighnuw
(nwnud: UAIGL-h mmbuwulniuhg uw hwinwwbu Yuplnp £ wjt wnnwing, np gnypwhwnpyp dwuny
wjn nbwpnw wnyw £ 2tnnud $htwtvwlwu hnuptiph uwhdwujwé gnpdpupwghg:
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Wu tupwwntipunnid Uulywiu wndhuhuinpwunnpp wnwowpynid k hpwlwuwgubp hwdwwwwnwufuwu
hwpgnuubp Yuwd Jbpnidniegyniu wwpgbine wpryn’p ybipp updwsd fuunhpp, huswbu twb Yhpwndws
hwdwwwwnwuluwt dnuinbignudubipp wnyw Gu dEnwnwlwu hwupwpryniiwpbpniejwu ninpunnd
ghponwubingeniu dwywinn  wy; puybpniegniuubph dninn b htswbiu U wpdwgquwupnd  udwu
fuunhputippht hwdwwwwnwufjuwtu hwdwjupubiph nGlwywpubpp bW << Utpwpd gnyph Ywnwuwnph
Yndhwinbih ubipywjwgnighsubipp:

Rpwnyjwénipiniup dknwnwlwu hwupwpnyniuwpbpniyejwu npnpunnud

Pwgwhwjnyty L, np puybipnyeniuubph  hwodbndnieniuubphg nnipu pipjwé  dbunwnuywu
hwupwpryniuwpbpnipjwu ninpunnd qpunywdutiph punhwuniyp phdp wwppbpgnd £ << 4Y-h
wpwdwnpwd  unyt  wbnbywwnynyeiniuhg: Uwutwynpwwbu, pun dinwnwlwu  hwupwpwn
wpryntuwhwunn  puybpnyeyniuubph - wpwdwnpwd  wdjwiutph, 2016 L 2017ppE. unyl
puybtipnieyniutpnid wotuwwnb) £ hwdwwwwwufuwuwpwp 9.2 b 9.3 hwquwn, huly YY-h hwdwdw)u,
hwlwwwwnwuppwuwpwnp 8.8 U 9.2 hwqwp dwpn: Cuybpnigniuubpp b YY-h  ndwsd
wwpqwpwunwiubph hhdwt ypw Yuwptih £ Ggpwlywgub), np wju nmwppbipnyeiniup ywjdwuwynpywd
E Gnbl wbntynyeniuubph  hwjwpwgpdwu  dbGpnnwpwuniypjuwdp: Uwutwynpwwbiu, << YY-h
Ywguwsé gpwnywédnipjwu  yhbwlwgpnieyntup  htudtp £ wnbwhu inunbunieyniuutipnud
hpwywuwgywd wfuwwmnidh punpwupwihtu hGunwgnnnigjwu Yypw dhusnbin pulybpnigyniuubipp
qrwnyuonipjwl  gniguwuppp  hptithg  ubiphuwjwgnby £ wafuwwnwlhgutinh - dhoht gniguluwyht
pYwpwuwyp hwoytunnt mwpdw Yupwdpny (hwoybinnnt mwpygw 12 wdhuubiph dhohtu gnigwlwjhu
rYwpwuwlutiph dhohtp):

Upwnwnpnieynit dEnwnulw hwupwpynitwpbpnyejwt npnpunnid

4Y-h b puybipnieyniuutipp Ynnihg npwdwnpywd nbintywwnyniyeniup 2016-2017 pre. <wjwunwuntd
wnudéh L dnjppnbuh  funwuneh  wpunwnpnipjwu dwywutph YGpwpbpw| wpwwgntp Gu
wmwppbipynn  gnigwupputip:  Wu  wnwppbpnyejniuutpp wdthnthwé Gu - unnple ubpyuywgqwé
wnnuwynud.

Upwnwnpnipejut swywjubkpp
hwdwdwju YYU-h mpwdwnpwé
wnyjwjubph, mnutuw

2016 2017
Mnuah 388,534 428,500
hwupwpwp ]
funwunip
Unihpnkup 10,662 11,542
funnwunip
8huyh 7,891 9,640

hwupwpwp L
funnwunip

Upunwnpnipjut sdwywjubkpp
hwdwawju puybpnipyniuubph
wnpwdiwnpwd wnyjuiubph, pdn

2016 2017
428,743 459,273
638 2,303
8,901 10,869

dY-hg L dbwwnwlywu wpryniuwhwunn  puybpnggniuutpht niqupywsé  hwpgnudutiph
wpryntupubipp eny| Gu nmwihu ywpqupwub), np dwywjutiph gnigwuhoutiph dhole tnwppbipniejniup
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wwjdwuwynpywd £ puwhpwiht swihhsubiph Yppwndwtu dEpnnupwiwlwu b hnpdwghunwlwu
nwnpbp dninbignidubipny:

Upunwhwund dEnwnuwu hwupwpmyniuwpbpniejwu nppnpunnd

Muwpqyt £, np << YY-h wpdwuwgpwd ynudh hwupwpwph W funwuynyesh, huswbu uwle dnjhpntiup
funwujnieh, punhwunyp  npwdwhu wpdbpp  sh hwdwwwwnwuluwund  dGnwnuywu
wpryntuwhwunn puybpnyeniuutiph hwoybtimynieniuutiphg nnipu pipqwd unyu wpdtipubiph htin:
Uwutwynpwwbiu, << YY4-u wpdwuwgpb) £ wynudh hwupwpwph L funwuneh 571.5 diu L
dniphpntup funwujnieh 8,6 dju UUL nnwph wpdnnnigjwdp wpunwhwunwd, huy puybpnieniuutipp
hwoytinynpyniuutipnid hwdwwwunwufuwu gnigwuhgubipp Yuaqdb) Gu 484.3 U 9.0 yju UU'L nnpwn:
Cuybipnieyniuubphg bW YY4-hg unwgywd dblYuwpwunieniuubph hhdwu Jpw wwpaqyby £, np
gnigwuppubiph wwppbipnyeniup Yuwywsd L dGpnnwpwuwlwu wmwppbp |nwdnwiutph htwn, npnup
Yppwnynud Gu puybpnueniuutipph b YY-h Ynndhg: Swppbpnipjwt wwwnbwn £ hwunhuwgb)] wju
hwuqwdwupp, np puybpnieyniuutiph ubippht 2nyuwynid hpwgpwd wpwnwnpunbuwlubpp unyuwbu
wpunwhwuynd GU wy| puybpnigyniuubipp Ynndhg, nph wpryniupnid, thwuwnwgh wpunwhwuywd
wwpwupp sh - wpunwgnynud  dGnwnwlwt  hwupwpwnp  wpryniwwhwunn  puybpnieyniuutipp
hwoybtinynieyniupnid:

b |pnuwdt, pYbGph wwppbpnpwu bu dGY wwwnbwn b hwunhuwgt) wju, np npnp puybipniejniuutin
wpwnwhwudwu ywbwnph YtGpwpbipjw gnpdwnpp wpdwuwgnpb| Gu wju wwhhu, Gpp wwpwupp |ph)
E hpbug wwhbuwp, vwlwju npw pus-np dwutwpwdht' Ywujwd wpnwhwudwup Ytpwpbpnn dp
owpp gnpdnuubiphg, huwpwynp t, duwgb] b <wjwuwnwund gunuynn w) wwhbunubpnd dhusl
hpwywu wpwnwhwudwt thwunh wpdwuwgpndp: Upw wpryniupnid,  jnipupwgnp tnwpnid
wpwwgnywé punhwunyy wpunmwhwudwu npnawyh hwndwsép Ywpnn £ puytpnigyniuutph Ynndhg
wndwuwgnpybip bwfunpnnn Ywd hwonpnnn tnwphubiph hwaytnnt ingjujubpned:

Cwwnnty Spwqgpbph Yuwd wiluwphwgpulwu ppwuutph hwdwp twpuwwnbujwé GYuwdnunubp
Optuunpwywu Ywpgwynpnudubiph opowtwlyubpnd wnlw Gu npnpwyh pGpwgnuutip, npnup
ytipwpbpnud Gu ubppnawpwnpjw hwuwnbphu.

wnw sk optuunpwywu hunwy Yupgwynpnid «wgnuwyhp hwdwjup»-h npnpdw Ywunuubph
W ninbiuhautiph Ypwpbinjwy;

wnlw sk upguwynpnid hwupwpryntuwpbpnigjw ninpuind hpwwuwgynn gnpdniutinigjwu
htilmbwupny hwdwjupht hwugywd Juwuh quwhwwndwu b hwdwwwwwufuwu dpwaptiph W
dtpohuubiphu  ninnywd  hwodbinygnipyniuubph  ubpyuywgdwu  wwpunwnhp  hubnt
Yepwiptipjuy;

wnlw sk opGuunpwlwu Ywpgwynpnd opbupny uwpuwwbujwd puwwwhwwuwywu
Jéwpubph  gnudwph  ptwwwhwywiuwywu  dpwagptipht hwugbwagnynn  gndwpubiph
ujwquagnyu b wnwybjwagnyu uwhdwuwthwynidubph wpryniwwybnniejwu yGpwpbpjw;
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«Cuybpnipgyniuutiph - Ynndhg  Jéwpynn puwwywhwwuwlywu  hwpyh  Bwwnwwihu
ogwnwgnpddwl dwuht» optupnd upynid Gu dGwmwnwlwu hwupwpwp wprynitbwhwunn
punwdbup 4 puybpnie)niu;

wnlw sk npuk hwupwdwwsth swihwupy' Yuwdwd jnipwpwignipy hwdwjuphu wpynn
nnunwghwubiph swithh hbwn;

wnlw sk wwpwwynpnipyntt dpwgpbiph Ywwnwpdwu hwaybunynyeniuubph hpwwwpwydwu
Y&pwiptipjuy:
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<UdJbL4UD 1

SEN1EUUSJYNR3E3UL

uafu RGUNR33h creutuutsrnhu
<Uu4uLugruuu ANrocueFusnhU

LEMGMPUYYUD GErUSEUNNE3NRLLEMP B4 MUSUULULUSNR

uLaulus suty

QEpwwnbugnieyniu

Jdhwlwqpulwu Yndhwnb

SulL

Sunbuwlwyu qupqugdwu L
ubpnpnudubph bwhuwpwpnipyntu

Unnnowwwhnipejwt
Uwjuwpwpnye)nitu

Unnnowwwhwlwu  wbuswlw
dwpdhu

Eubpgbtwnhy
Gupwlywnnigwépubph L
puwlw wwowpubph
Uwluwpwpnyeniu

Untuwnwlunwiht wua, ywwownnu

Upnin Utwujwu, << yhbwlwgpwlwu Yndhnbh wpryniuwpbpnigjwu b
tubipgbnhywih ypbwywagpniejwu pwdup wbwn

Lwppw Uwunwpwu, << Jpdwlugpulywu Yndhnbh unghwjwlywu
ninpnh U ptwwwhwwunigywu Jhdwlwgpniejwtu pwduh wnwowwnwn
dwutwgbin

Ywpbu Pwynjw, S4U2UL w2luwwmwlwquh inbnulwu
huptwlwnwywpdwt  pwnwpwlwunyjwu  Jwpsnypjut  wnbnwywu
hupuwlwnwywpdwu hwpgbph hwdwlwpgdwu pwduh wbiwn
Pwnwusbd Vtwpphujwu, wnwpwdpwht  Yuwnwywpdwt Jwpsnipjwu
wmwpwdpwiht  qupgugdwt  wwuwynpdwt  pwduh  wnwowwwp
dwutwgbin

Updtu  Bgwuwu, Gnupwiht nunbuwlwt  pwnwpwlwunyejwu
Jwpsniejwu wbin

Uwddbp Mwpwijwt, 6Gniqwiht nbnbuwwt  pwunwpwywunypjwu
wpsniejwu glfuwynp dwutwgbin

Upunwdwgn dwywu, << UL «<phdwunnigniuutph yGpwhuydwu L
Ywutuwpgbpdwu wqquwjhu Yeunpnu» MNUY-h gjfuwynp ntoptiu
Lphunhtuw Fnipgjw, L UL wotuwnwwaqdh hwupwihtu wnnnontejwu
pwduh wbiwn

Ugnun Cwpnipjniijwt, wofuwwnnnubiph wnnnonipjwt wwhwwudwu W
wuywnwugnyejwu wwwhnydwu ypwhuynnnigjwu qupsnipniu wtiwn

SQuwphYy MNnnnuwt, wfuwwnnnubph  wnnnonjwu  Wwhwywudwu L
wuywnwugnypjwi wwwhnydwu yepwhuynnnipjw upsnieiniu gifuwynp
dwutwgbin

Uunppwywu UjJwaqjuu, EPMUL wo2luwwmwlwquh punbipph
gnpdwlwniejwu whnh wwonnuwlwwwn
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Upnwlwpg  ppwyhGwlubph
Uwluwpwpnyeniu

Upnwpwnwwnipjwu
Uwluwpwpnyeniu

Shuwtuubph twjuwpwpnieyniu

Puwwywhwwunipjwu
Uwjuwpwpnye)nitu

MbEnwlyw GYwdinunubph
Yndphwnb

264

Cnpwuhly Lbpnpwu, unyu  gnpdwlwinigjwu  Bpypwpwunyew,
unpdwwnhywdbpnnuywu b ybpindnigjutu pwdup wbin

Ywpwwbn Ywpwwbujwu, UhL hplwpwp Swnwnigjwu puwysniypjwu
Ww2nwwuntjwu L wnbwnubph hGunlwuputiph ybpwgdwu
Yuwqgldwybpwdwu Jwpsnipjwt nbjutwshu Jpwpubph pwduh wbw, /6
qunuwuwtwn

Uppwuny Pwnwjwu, wpunwlwpg hpwyhbwlubph pwnwpwlwunypjwu
dowlydwu b dhowqgquwiht hwdwgnpdwygnipjwt Jupsnipjw wpnwwng
hpwypbwlyubph pwnwpwlwunypjwu  Jdowldwu pwduh  gjfuwynp
dwultwgbun

Mnqw Pwnnuuwpuwu, << wpnwpwnwnnjwt  bwfuwpwpnyjwu
Ppwwpwiwlwu wudwug wbwwlwu nbghunph gnpdwlwnyejwu
wmwpwdpwiht uwywuwnpydwu gpwubujwyubph hwdwlwpgdwu pwdup
whwnh wywonnuwYwwwn

Swprupy Uwpniuwujwu, << wpnwpwnwunigjw  Gwfuwpwpnigjwu
w2luwwnwwqdh hwlwynnniwyghnu ] ppEwlywwnwpnnuywu
pwnwpwlwunigjwu dowldwu Jwpsnipjwt wnwowwnwp dwutwgbin
Opp Ujwybpnywu, << $huwuutbph twfuwpwpnigjwu wotuwnwlwqdh
GYwdnwnubph pwnwpwlwuntejwu U Jupswpwpnipjwu
dbpnnwpwuniejwu Jwpsnypjwt whin

([Gwdwpw  Uniphowtjwu, «Cpowlw  dhowdwiph Ypw  wqnbignipjwu
thnpdwptuwlwu YEunmpnu» MNUWY-h glfuwynp nunbuwgbin

Ywpbu  Bwhuynwnuwu, Cunbpph UL hnntpph  Wwhwwunyejwu
pwnwpwlwuntejwu Jupsniejwu punbpph wwhwwunipjwu
pwnwpwlwuntgjwu pwdup wnwowwnwp dwutwagbin

Cwudhy lvwswwnpjwu, StnGlwnygwlwu nbfuuninghwubph qupsnig)niu

Lnwhut  Uypunguu <& MBY  Juqdwybpwydwu W hulynnnipjut
qupsnipjwu wtinh nbnwyw|
Unipbu - Undupujwu <& MBY  dwpuwjhu  ypdwlwgpnigjwu L

Gwdnunubph  hwowndwtu  Jwpsnipjwl, dJdwpuwiht  quudnwdubiph
hwoqwndwu pwduh wbiwn

Uphubt Muwuwnuwu <L MY wnbnGlwwndwlwu  wnbuuninghwubiph
Gupwywnnigwépubph  ubpnpdwu U qupgugdwu  Jwpsniejwu
wbnGywwnynypiwi thnfuwtwydwi b yunwyjwpdwu pwduh wbin
Ehqupbe  Uwdhynuwu, << MNMGY  uwjuwgwhh  oquwlwl,
wofuwwnwupuwyht fudph nlwygwn

Lnwput Upwquu, << MY nbnbluunjwlwt  wbfuuninghwubiph
Gupwlywnnigwdpubiph  ubpnpdwt U qwpqugdwu  Jwpsnipjwu
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nbntywndwlwu hwdwlwnpgbph hnthnfunyeniuubph unwywpdwu b
wqnbtgnieniuutiph quwhwwndwu pwduh gqjluwynp hwpYuwihtu nbunty

Puwwywhwwunipjwu Updtu Undupujwt, Mhuytiph quwhwndwu b ybpindnigjwu upsniejwu
twuwpwpnieywu wbiwn

puwwywhwwunipyjwu b punkppp

nbuswlwt Jwpdhu
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<UJGLYUD 2' SE1BUUSYNR@3NRL LLUGMPNRGE3NRLLEMNRU UPSULPL SPLULUULLUL
unrhSh PPULULUSU UL Y6MUPEM3UL

Yuwqiwybpynipjwtu wujwunwdip

«uaurdyh muu» eeL

«351h 0L UMC

«¥NMPNUU3LLLS SNL» UMP
«RULAE2NRH
mLAUUNLhRYYELUSPL
YNUPPLUS» PPL

«[FENRS» PPL

«L6N-ERU» UML

«LhhUL UPUELhU» PRL

UNLPRYLA UShuUN<» UMe
«UUSUUUN» dPL

«URRULUBP Lnuwhwpuunwgiwl
Undphtwny SRL

«U4sShd L6NLUSNMo» UMD
«UuuUf» UMe

«US-ULSULU» UMQ

«PUYSEY EUN» UMD

LYwqiwlbpynipyniuntd
hpwlwtwgyt’| £ wpnwpht
$huwtuwlu wninhwn
2016. hwdwp

Un

Un

Un
Un

Un
Un

Un

Ny
Ny
Mg

Ny
Ny
Ny
Ny

Shuwuuwlu
hwpybGwnynipyniutubkpp b
wnihnnpujwu Ggpuljwgnipjut
hpwwwpwydwu hnnwip 2016pR.
hwdwp
https://issuu.com/narekegiazaryan/doc
s/summary_acmc_2016_local_fs_arme
nian
<nnudp pwgwlwynd

Lpwwwpwlyynud  dwdnynid
Qnpdp wduwghp

www.vallex.com
ANNoLLIFUS phpe 215 hwdwp
14/06/2017

https://www.lydianarmenia.am/images/

2017/FS_Lydian_Armenia_CJSC_2016_

eng_final.pdf

LYwqiwlbpynipyniuntd
hpwlwtwgyt’) E wpnwpht
$huwtuwlui wninhwn
2017p. hwdwp

Un

Un

Un
Un

Un
Un

Un

Ny
Ny
Ny

Ny
Ny
Ny
Ny

Shuwuuwlyw
hwpyGwnynipyniutbph b
wnmhwnnpuljwu gpuljugnipjwu
hpwwywpwydwu hnnwip 2017pR.
hwdwp
https://yadi.sk/i/iZMhKa3-3Yd44m

https://www.azdarar.am/announcment
s/org/129/00396391/
Lpwwwpwyynud £ dwdnynd
https://www.azdarar.am/announcment
s/org/161/00390630/

www.vallex.com
https://www.azdarar.am/announcment
s/org/129/00390617/
https://www.lydianarmenia.am/img/upl
oadFiles/990b18daa90666bb3b46FS_
LydianArmeniaCJSC_2017_eng_Final_s
igned.pdf
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N  Ywqdwlybpynipjut wujwuniip UwqiwlGpwynipyniuntd Uninhwnh hwaybwnynipjuu b UwqiwlGpwynipyniuntd Uninhwnh hwaybwnynipjuu b
hpwywiwgyb’| E wpnwpphtt  Gqpulwgnipjw hpwwywpwldwy  ppwywiwgyb’| b wpnwpht  Ggpujugnipjw hpwwwpwldwi
$huwtuwyws wninhun hnnidp 2016p. hwdwp $huwtuwyws wninhun hnnwip 2017p. hwdwp
2016p. hwdwp 2017p. hwdwp

15 | «faUrfUreNNhL» UMC Ny - Ng -

16 | «LhBaRJU2» PPL Ny - Ng -

17 «4UMULh LNLULUrUSUSUUL N - N -
UNUPPLUS» PRL

18 | «<MPUCL UBSU» UMe Ny - Ng -

19 | «WWNPUSNRLBULLEN» PRL Ny - 3 -
«UUMrRUL UUSLPLSY LNUPULN» - -

20 Ny Ny
umne

21 «Usan sNL» ume Ny - Ny -

22 | «Ugruan, ¢nLs» ume Ny - 3 -

23 | «UNKLSh 9"rNhmy 4NLSENL UME Ns i Ns -
«MUNPUUUNRLS GNLY UUSLALG» - -

24 Ny Ny
PPL

25 | «dU3L 3NL» ume Ny - Ny -

26 | «4UMHULP 2UNFNLLL» UMD Ny - Ns -

27 | «DNNAL Nh2NNUhU» UMC Ny - Ns -
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<UJbtLYUD 3' LLAGMLOGSUANNTOUUL MUSUULUGNEMNY UUKUULYUD NEUNRLShUUSPNL
Jdauruverp PURU3PL AUPEME, LUlLULUL <USHUUSUUL b4 SurfsuulL <USuwusSUUuulu
QPEre CUS <uvLurt3nruucuvni cvusMhnih@3NkLLeNh 64 APLUMULNULNR3UL
LuhururnikeE-3UL UNU LS LAUSYUD <UC4YtESdJYNh@3NhLLENP

UnfaL gtiynyg

Cuwn dEnwnulw hwupwpwp wpnyniuwhwunn

pubpnipywl, 2016 p., << npwd Cuwn Puwwywhwywunipjuwt twjuwpwpnipjwi, 2016p., << npud

Ubinwnuiu Cunkppogquugnpédut Muwdwqluht Muwdwayluht
hwtpwpuip Hwdwgyfuht Ywa bt Euswl b St
wwydwbwgph hwdwpp, “Twdwgfuht Yug Rwl jugdw Eupwlw
wprynitiwhwting Twdwgifuhu Thwdwgifuht hwwnyugdw
wwpbiphyp L L P hwwnyugdwt gnufwph punwdbup qnuiwph punwdbkup
puybpnipyni Swywply Jug Cwqupldw hwwnyugdw thwuwnwgh
thwuwnwgh hwajupyqws Ywpywé dkénipyniup
puiquihl LR L Jewpywéd puiquiht X I O G CLATT T PG dkénipyniup hwaybtnny hwybwnnt mwpju
swithp qnuiwph ~ swithp dkénipyniup hwaybunny dkénipyniup o - N
dkénipyniup Sbdnipynitp wnwpyw hwdwp hwpytwnnt nmwpyw nd r}hl|u.|L ,'r'LI :‘ by ',_',. ,‘_I h 31-h
hwdwp
31-h npnipjuip npnipjwdp

«Uguruyh Muys ePL fehy M4-311,2013p. wwphih 5 428 690 000 26 027 607 428 689 820 26 027 600 142 386 270 3833 300
«UhureuLush
Lbnuwhwpuwnwgdwu fghy MY-103,2012p.
Yndphtuwwn» PPL hnywbdptiph 20 190 968 000 32 466 000 190 981 500 26 388 000 - 2250 000
«UuShy fahy MU-425,2012p.
Lsnuusnro» ume nbklwnbidptiph 28 3700 000 379 880 11 620 000 379 880 3262520 607 350

fhy MU-366,2013p. hnuhup
«Uuuur» ume 6 1698 800 144 400 688 020

fahy M-514,2015p. hniujwph
«US-UtSULU» Une 16 119 920 000 15 989 333 119 919 500 15 681780 33669710

fghy M-515,2014p. ognuwnnup
«PUY4SEY E4n» UM 22 2 440 000 82 960 531 920
«351h GOLY» UNL (3hy M-544,2016p. hnuyhuh 22 58 597 000 1717 498
«36NMPNUUBLPLSG fehy M4-189,2012p.
SNL» UNC hnywbdptiph 20 901 700 000 58 957 300 58 957 300 901 700 000 58 957 300 58 957 300 135 255 000 135 255 000
«ULIE2NRNH
MOULAUUNLPAELUS fahy MU-232,2012p.
hL UNURPLUS» PPL unjtidpbiph 27 45206 750 1829 800 5489 400 51206 800 1813570 5 489 400 18 250 450 2076 920

(@hy M-458,@hy M-
«f@UreUreNNhLy» UMC 459,2013p. thtiipdwph 11 241 245 241245 5830733 247120 1839595 1615 970

fohy M4-376,2013p.
«FENNhS» PPL thawnpduwph 20 2 953 000 2 953 000 20 841 300 2 953 000 2953 000 20 841 300 20 671 000
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Ubwnwnulwt
hwupwpwp
wpmynituwhwunn
pulbtpnipyniu

«L6N-ELU» UMC

«LhHPUL UPUELRUS
Yl

«LhBsLUUR» PPL
«4unuLh
Lenuucurususvuy
YNURPLUS» PL
«PUGL UtSU» UM
«WUPUSNRLBULLEM»
PPL

«JuruL Uusuvhuvs
Lnueuth» UM

«UEaNn &NL» Ume

«usruane anL»
umne

«UNLPRIELH
ushuur<» ume

«UNRLSh &PNRM»
4NLSLNL UML
«MUPUUUNRLS 9NLY
UusuhuLd» erL

«usuuurs epe
«4uU3L 9NL» uMne

«urtuuh
2UrENuLe» une

Lunbkppoquugnpddw
wwydwuwgph hwdwpp,
wuptphyp

fehy M4Y-094,2012p.
ognuwnuh 16

fehy M4-245,2012p.
ubiwwnbdpbnh 26

fehy M4-293,2012p.
unjidptiph 22

@hy MU-183,2012p. unjtipbinh
27

fdhy M-542,2016. hniuhup 15
fhy M-547,2016.
hnlywnbdpbiph 25

fghy M4-398,2013p. dwpwnh 7

fehy M4-184,2012p.
nbywnbdptkiph 28

fehy M4U-057,2012p.
ognuwnup 22

@hy Mu-174,2012p. unjiptiph
7

fehy M4-213,2012p.
hnywnbdptiph 20
fghy 089,2012p. hniuhuh 12

fahy MU-093,2012p.
hnywntdptiph 20

fghy M-371,2012p. unjtidptiph
30

fahy MU-239,2012p.
ubiwwnbdpbiph 27

.

Cuwn

 hint

pultpnipjut,

Qwgquplydwt
pwquyht
swithp

1864 926 000

32500 000

105 000 000

9 891 560

3385 140

16 916 000

6 315 000

46 500 450

2616 800

EHEY

THwdwqjfuht
hwnljwugdwu

hwquplyws

gnidwiph
dkénipyniup

121 938 000

1453 947

233 511

307 740

1561152

233 381

1001 440

171100

wpynituwhwinn
2016 p., << npud

“wdwgifuht
hwinugdwt

thwuwnwgh
J6wnpywd

gniiwph
dbénipyniup

121 938 000

307 740

1561152

Qwaqupldwt
pwquyht
swthp

31278 420

1864 926 000

5285700

9 891 560

7 853 000

3070 670

3385200

46 500 450

6 826 533

2616 700

Cuwn Puwwwhwywunipjuwt twhiwpwpnipywi, 2016p., << npud

“Hwdwgifuht
hwinyugdwt

hwajwplqwé gnidwph
dkénipyniup hwaybunnt
wnwpyw hwdwp

1107 780

121 938 000

187 220

233 550

290170

435 000

307 740

1001 440

241780

171100

“wdwgifuht
hwinugdwt

thwuwnwgh

J6wnqwé gnidwph

dbénipyniup
hwayGwnnt nwpyuw
hwdwp

121 938 000

430 000

1561152

“Hwdwgifuht
huwinlwguut Eupwl

THwdwqjfuht

h it B4 1

b “

gnuiwph punwdbup

hwayuplqud
dkénipyniup hwaybkunnt

s ik

gnuiwph punwdkup
Jéwpyws dksnieyniup
hwaytunt nwpju

" [

Glbuptph 31-h

i nbluntptph

(b |

31-h npnipjudp

15769 560

279 738 000

1541730

3209 140

3070 670

1738 740

20 656 960

1749 320

1419100

Ly} F4Itl

npnipjwdp

100 000

281349760

2190 000

1179 000

2325 000

1986 700

7 420150

7 621 000

517 000

342 200
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UGnwnulwu
hwupwpwp
wpyniuwhwunn
pulbtpnipntu

«dNMAL Nh2NNrUhU»
umne

UGnwnulwu
hwupwpwp
wpyniuwhwnn
pultpnieyntu

«Ugurusuh muly oL
«UhufauLush
LEnuwhwpunwgdwu
YUndphuww» PRL

«UuShd LERLUSNNO»
ume

«uuuure» ume

«US-UtSULU» ume

«PU4SEY Eun» UMC
«&61h SOL» UML

«}¥6NMrAUUSLLLSG
ANL» UMC

270

Lunbppoquugnpédwi

194 'l L4 Lt

wnwpbphyp

fehy M4U-169,2012p.
hnywnbdptiph 20

Lunbppoquugnpédw

1% Q' e

wnwpbphyp

@hy MU-311,2013p. wwphh 5

fehy M4-103,2012p.
hnyubdptiph 20

fehy M4-425,2012p.
ntyubidptiph 28

fehy MU-366,2013p. hniuhuh
6

(@hy M-514,2015p. hniujwph
16

fahy M-515,2014p. ognuwinup
22

Oy M-544,2016p. hnyhuh 22

fehy M4-189,2012p.
hnyubdptiph 20

Cuwn dEnwnulwi hwipwpuw
pultpnipjwu,
THwdwgfuht
Swpwpldwt hwinjugduwt
puqujht huquplyywéd
swithp qnuiwph
dkénipyniup
1 1028 460
Cutn dbnwnwlwl hwtpwp
pultpnipjut,
“Huwdwgfuhts
Swpywpldwt hwinjugdwl
pwquyht hwquplywé
swithp. qnuiwph
dkénipyniup
428 690 000 26 027 607
190 968 000 32 466 000
3700 000 379 880
119 920 000 15 989 333
901 700 000 58 957 300

wpynituwhwinn

2016 ., K< npud

“uwdwgfuhts
hwwnyugdw

thwuwnwgh
Jewpywéd

gnufwph
dkénipyniup

1028 460

n wpryniuwhwunn
2017 p., &< npwd

Twdwqyfuht
hwwnlwugdwu

thwuwnwgh
Jwpyjws

gnidwiph
dkénipyniup

58 957 300

Cwqupldw
pwqujht
swihp

27 829 000

Qwaqupldwt
pwquijht
swthp

428 689 820

190 981 500

11 620 000
1698 800

119 919 500

2 440 000
58 597 000

901 700 000

Cuwn Puwwywhwywunipjuwt wjuwpwpnipjwi, 2016p., << npud

Tpwdw u THwdw u
Tuwdwg)fupt S dwg‘.’.‘:h L B e Ll
139 L) " g I "
Tpwidwgyluht LT A gnufwph punwdbup qnuiwph punwdbkup
hwwnyugdw thwuwnwgh
hwzqupyywé Jewpywé dkdnipyniup
hwqupyywsé gnudwph Jéwpywé gnidwph
dkénipyniup hwaybtnny hwybwnnt mwpju
dkénipyniup hwaybtunny dkénipyniup
wnwpyw hwdwp hwaytwnnt mwpyw (LT LT 0 L UL I T
et wnwpqu nblnbkdptph ntyunbkdptph 31-h
31-h npnipjudp npnipjwip
1028 460 1028 460 11373 570 4288 840
Cuwn P hwywunipjwu twfuwy Rjwl, 2017p.
Twdwqjfuht
hwwnljugdw Ypwdwgjfupu
“Tnwdwgifuh Lupwlw qnuiwp} hunyugdwi kupwy
LU hwwnyugdw punwdbkup gnufwph punwdbup
hwwjwgdw
h thwuwnwgh y6wnpyws hwajwpyjws J6wnqwé dkénipyniup
wpquplyywsé gnidwph
gnuiwph dGEénipyniup dbkdnipyniup hwaybwnnt mwpqui
dkdnipyniup hwyybwnne huodb hudb T P 1
e T wzybwnnt mwpgu wzybwnnt ny funpnnn ny
hwdwp Uwfunpnnn mwpjw nklwnbtdptph 31-h
nkywnkdpbph 31-h npnipjudp
nnpnipjudp
26 027 600 - 168 413 870 3833 300
32 466 000 - 26 388 000 2250 000
379 880 - 3 642 400 607 350
144 400 - 832420 -
15 681 780 - 49 351 490 -
82960 - 614 880 -
1717 498 - 10 507 050 -
58 957 300 58 957 300 194 212 300 194 212 300
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«@ULSE2NR B
MALAUUNLPAYELUS

fehy M4-232,2012p.

hL YUNURPLUS» AL | unjtadptiph 27 548 751 230 101 747 623 101 747 623 548 751 230 101 747 623 101 747 623 101 747 620 7 566 320
@hy M-458,@hy M-

«(FURUBNNRL» UMD | 459,2013p. thttnpuuwph 11 241 245 241245 - 5830733 247 120 - 1863 090 1839570
@hy MU-376,2013p.

«(FENNRS» SAL thbnpwinh 20 - 2953 000 2953 000 20 841 300 2953 000 2953 000 20 841 300 23 624 000
@hy MU-094,2012p.

«LN-ELU» UMC ognutnnuh 16 - - - 31278 420 1107 780 - 16 877 340 100 000

UL UPUBLRU» | @hy Mu-2452012p.

®PL ubwntptiph 26 1864 926 000 121 938 000 121938 000 | 1864 926 000 121 938 000 121 938 000 401 676 000 403 731 870
@hy MuU-293,2012p.

(LhBReUUR» dRD tinjlaiptiph 22 32500 000 1453 947 - 5285 700 187 220 - 1728 950 2190 000

GUMULh

L6NLUCUNUSUSUUL @hy MU-183,2012p. tinjiptiph

UNUPKLUS» PRL 27 105 000 000 - - - - - - -

«PUGL UESUN» UMD | @hy M-542,2016p. hnithuh 15 - - - 415 700 11780 - 74120 -

«WUPUSNRLBULLEN» | 3y M-547,2016p.

e hnljntiiptiph 25 9 891 560 233 511 - 9 891 560 233 550 - 1717 020 -

«UUPRUL UUSLALSG

LNUPULh» UM @hy MU-398,2013p. twnwnh 7 - - - 7 853 000 290170 - 3499310 1179 000
@hy MU-184,2012p.

«UBaN anLM Ume nbljinbipbinh 28 - - - 3070 670 435 000 - 3070 670 2325 000

QUBPUANN HNL s @hy MU-057,2012p.

ump oqnutnnuh 22 3385140 307 740 307 740 3385200 307 740 - 2046 280 2416 700

«UNLPRAGLH @hy MU-174,2012p. unjkdptiph

UshuUr<» ume 7 16 916 000 1561152 1561152 - - 1561152 - 8 982 000

«UNKLSh GPNRM, @hy Mu-213,2012p.

uNLSGNL UMe hnljntuiptiph 20 6 315 000 233 381 - 6 315 000 233 381 - 3514 430 1180 630

«MUPUUUNNLS GNL

UUSLMLG» DD @hy 089,2012p. hnithuh 12 - - - 25176 600 891 680 - 10 018 250 3776 490
@hy MU-093,2012p.

«UUSUUUNy dRL hnljntuiptiph 20 46 500 450 1001 440 - 46 500 450 1001 440 - 7 834 800 7 621 000
@hy M-371,2012p. undpbinh

«dU3L 9NL"» UMP 30 - - - 6 826 533 241780 - 1991100 517 000

«UPuLh @hy M4-239,2012p.

2UurENLLe» Ume ubuynbdptiph 27 2 616 800 171100 - 2 616 700 171100 - 1590 200 342 200

«BNNPQL NHh2NPUPU» Fhy MU-169,2012p.

ume hnljntiptiph 20 1 1028 460 1028 460 27 829 000 1028 460 1028 460 12 402 030 5 317 300
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<UJGLUUD 4' «LLUBMPNRE3NRLLEMP UNAUPS JAaUMdN1 ALUMNULNULUUWUL JYBaurLerh
LAUSULLU3PL OGSUANNOUUL UUUhL» £L ONELLh UUUAU3U 2016-2017(a (0. CLUSLNRU

uRHuuh/r <uUuU3LLLENPL <USHUUSJYUT UNkP4ELSPULGM L <UUUMUSUURUL
PLUNMULNULULUL Oruarer

Uwpgh, 2016p. puwwwhywiuwYwu Spwgpny hpwlwuwgywéd shongunnidubph
hwdwjuph
wuyjwunuip Utqutinudp Snuiwpp /hwq. npwd/
p.Gplwt _
&< Lnnnt dwpq 52,270
3, Cunwdbkup p. Ujupwjw 4,588
@ 3 Puwwywhwwtwlwt dhgngunmdubp' uyn pynid 3,212
B Utupww hwdwjuph Uwpwhwpp pwnwdwuh Upnyjwt thnnngh wubwjinwwwndwl wotuwwnwuputip 3,212
3 Unnnowwywhwlwl dhgngunnidubp 1,376
3 Lunwdbkup q.04n1u 47,682
S Puwwywhwwtwlwt dhgngunmdubp' wyn pynid 39,766
?i- Odntu hwdwjuph 2-pn, 3-pn b 8-pn thnnngubiph wubwjnwwwwndwlu wotuwwnwuputbin 39,766
Unnnowwwhwlwi dhgngunmdubip’ 7,916
difm Upnithph 32,462
Lunwdbkup p.Lwowpwi 15,619
Puwwywhwwtwlwt dhgngunmdubip' wyn pynid 12,369
- 1. dwynintdwiht wyinn-dwpnpnn <<thnobyni>> dtiptuwjh &binp pbipnud 11,000
2
3
031. 2.EYyninghwywu Yppeniypjwu qupgugnud U inbnblwwnynieniu 1,369
-}
Unnnowwywhwlwt dhongunnidubip 3,250
a g’; LCunwdbkup p.Ywww 6,276
53 Puwwywhwwtwlwu dhongunmdubip’ wyn pynid 6,276
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UnfaL gtiynyg

2016p. puwwwhywiuwYwu Spwgpny hpwlwuwgywéd shongunnidubph

Uwnqh,
hwdwjuph
wuyjwuniip Utguwnuip Snudwpp /hwq. npwd/
Ywwwu pwnwpwiht  hwdwjuph  W.Uwunjjwu thnnngh  dwjpbph  Swnwwuydwu, YJwuws wnwpwdpubph 6.276
Ytpwywugqudwl, pwpbywpgdwtu b yEpwunpngdwt woluwwnwupubip ’
Unnnowwywhwlwl dhgngunnidubp
& Lunwdbkup q. LEnuwanp 5,843
"g Puwwywhwwtwlwt dhgngunmdubp' wyn pynid 5,843
2 Ltnuwdénp gyninh gnpdnn ubijwjwwnwnh dwppntd 865
f’g 254. Gpywpnipjwdp unp ubjwdwwwph Yunnignid 4,977
i Unnnowwywhwlwt dhongunnidubip -
g_: Cunwdbup p.Uqupuwl 3,340
3 é Puwwywhwwtwlwu dhongunmdubp’ -
a Unnnowwywhwlwl dhgngunnidubp 3,340
-
é CLunwibup q.Uwptlwy 1,384
§ Puwwywhwwtwlwu dhongunmdubp’ -
5
& Unnnowwywhwlwu dhongunnidubip 1,384
<< Upwpwwnh 4,042
dwpq
s Lunwdbkup p. Upwpwuwn 4,042
i Puwwywhwwtwlw dhongunmdubip’ wyn pynid 4,042
g Lwhiwgdw-uwfuwhwoduwiht thwunwenebiph dowyntd 350
=f Upwnbqwu funppwjht hnph unpngdwt b gnpdwpydwt Yuwd Ynuubipjugywd hnph gnpéwnplydwu wfuwwnwuptbn 3,692
o Unnnowwywhwlwu dhongunnidubip -
<L Unwnwjph 975
dwpq
g Lunwdbkup p. Auwpbugwyw 975
6 s Puwwywhwwtwlwu dhongunmdubip' wyn pynid 975
23 <<"Hhunjw>> wd hwdwnpdtip wmbuwlh wnpwpynubiph dbnppbipnd W nbnwnpnid 975
3 Unnnowwwhwlwu dhongunnidubip -
Cunwdbkup 89,749
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Uwpqh, 2017p. puwwwhwywuwYwu spwgpny twhuwnmbujwé thongunnudubkph
hwdwjuph
wuyjwuniip Utiquitinuip Snuiwpp /hwq. npud/
p.Gplwl -
<< Lnnnt dwpq 111,667
Cunwdtup p. Ujwybtpnh 29,757
= Phwwwhywtwlwt dhongunmdubip' wyn pynid 20,830
g 1. wdwjuph Ywiwswwwwn mwpwdpubiph yepwlwugunud b punjujuntd 4,000
3 2.<buwwwwnbiph ybpwunpngnid 12,000
3 3.Unpwnynutiph dknppbpnud W inbnwnpnud 2,000
b 4.<bninwwnwnpubiph dwppnud 2,830
Unnnowwwhwlwi Jphgngunnidubip’ 8,927
CLunwdbkup q.Upnph 24,903
<= Phwwwhywtwlwt dhongunmdubip' wyn pynid 22,053
S 1.<wdwjuph 2-pn U 3-pn thnnngubiph wudwnwwwwnnid 13,903
3_ 2.<<Quithpbjwanp-Upnph>> nnngqdwu opwgdh hhduwunpngnd 4,000
3.Uwuwwwpwnbigh otuph ybpwunpngnid 4,150
Unnnowwywhwljwt dhgngunnidubip' 2,850
s Lunwdibkup q.Cwnwuwwn 3,155
g. Phwwywhywtiwlwt dhongunmdubip' wyn pynid 2,209
s' 1.<wdwjuph wnpwhwunigjuu Yuqdwybpwnid, wnph wnbnuitnund Wwybpnh hwdwjuph Gupwywnigjut nwy 2209
M guynn wnpwyuip ’
Unnnowwywhwlw Jhgngunnidubip’ 947
3 Lunwdbkup q.0antu 19,806
S Puwwwhywtwlw dhongunmdubip' wyn pynid 13,612
3_ 1.<wdwyuph 7-pn, 8-pn. /dwutiwyp/ U 13-pn thnnngubiph (nwydnpnipjut hwdwlwpgbph juwnnigdwt woluwwnwupubip 13,612
Unnnowwwhwlw Jhgngunnidubip’ 6,195
= CLunwdbkup q.Cwqyh 30,051
g' Puwwwhywbwlwu dhongunmdubip’ wyn pynid 30,051
v Cwagynt dhghwdwjupwihu b gjninwdhgjut wuwwwnphubph wudwjnwwwunnid: 30,051
i Unnnowwywhwlwi Jhgngunnidubip’ -
= Lunwdbkup q.Bné{ut 1,192
E Puwwywhywtwlw dhongunmdubip’ wyn pynid -
& ’5_' Unnnowwwhwlwt Jhgngunnidubip 1,192
S o o Lunwdbup q.UkES Uypnid 682
d I Puwwywhwywbwlwu dhongunmdubip’ wyn pynid 416
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Uwpgh, 2017p. puwwywhwywuwlwu spwgpny twluwwnmbujwséd thogngunnidubph
hwdwju
wht{wtfnﬁ!ln Utiquitinuip Snuiwpp /hwq. npud/
1. wdwjuph wnpwhwunyEwu Ywqdwlbpwnwd, wnph nbnuinfunwd Wwybpnh hwdwjuph Gupwwnigjwu wnwy 416
gnuynn wnpuywip
Unnnowwwhwlwt Jhgngunnidubp 266
g Lunwdbkup q.Cunn 2,120
S Puwwywhywiwlwt dhongunmdtbip' uyn pynd 1,500
(:;_ Cunn hwduwybph hbnbnwypwnptbiph dwppnid 1,500
Unnnowwwhwlwt Jhgngunnidubp 620
<L Uyniupph 18,311
dwpq
Cunwdbkup p.Lwowpw 8,400
-'5 Puwwywhywtwlw dhongunmdubip’ wyn pynid 7,820
§ 1. 2wnwpwjhtu [nuwynpnipjwu hwdwlwngh Eubpquwpryniuwybn wpnhwywuwgnid 3,300
g 2.Eyninghwywt Ypenipinitu bW inbntywwnynieiniu 1,430
o 3.Upuninpuwihtu onh wywhwwuniejniu 2,016
a 4.4bugwnuwiht pwihnuubph Yunwywpdwu pupbuynud 1,074
Unnnowwwhwlwt Jhgngunnidubp 580
s Cunwdbkup p.Ywww 8,875
g_ Phwwywhywtwlwt dhongunmdubip' wyn pynid 8,875
:3 Ywwwu hwdwjuph U. Uwunijjwu thnnngh dwyebppt dwnwunuydwu, Jwiuws wnwpwdpubph ybpwlwugqudw, 8.875
& pwpbywpgdwu U ypwunpngiwu wofuwwnwupubp ’
Unnnowwwhwlwt Jhongunnidubp -
é_ Cunwdbkup p.Ugqupuwl (Uknph) 1,036
33‘ = Puwwwhwywiwlwt dhongunmdubp’ -
=N Unnnowwywhwlwt Jhgngunnidubip 1,036
::nq Swnizh << Swiynigh dwpq 7,666
Cunwdbkup p.UWpnid 5,323
] Phwwwhywtwlwt dhongunmdubip' wyn pynid 4,079
=& Upnd  pwnuph wnpwhwunipjwu  Juqdwybpynd, b wnph wbnuwinfund Swnpwtuwl hwdwjuph 600
=°?l Gupwlw)nipjwtu mwly gnuynn wnpwyjwyp
Up6hu qyninp wnpwhwunipjutu Yuqdwybpynd, b wnph nbnwinpund hwdwjuph Gupwjwnipjutu wwy 637

qunuynn wnpwywjp
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Uwpqh, 2017p. puwwwhwywuwYwu spwgpny twhuwnmbujwé thongunnudubkph
hwdwjuph
wuyjwuniip Utiquinuip Snuiwpp /hwq. npud/
YEndwjwu qyninh wnpwhwunyeyuwu Juqiwlbpynd, b wnph mbnuihnfund hwdwjuph Gupwjwniejuu wwy 173
qunuynn wnpwywp
YEptnwjwu  qyninpwnpwhwunipjuwyu juqdwyGpynd, b wnph wbnuwijnfund Pwuqpuunwibu  hwdwjuph 341
Gupwlw)nipjwtu mwly gnuynn wnpwyjwyp
L6ywanp qyninh wnpwhwunypjwu juqiwybpynd, b wnph mbnwinfunid hwdwjuph Gupwlwniypjuu wnwy 255
qunuynn wnpwywjp
Nnnqdwu 9pwqéh wuglugnid 1,110
Cwnpwuwly qgyninh wnpwhwuniyeyuu Juqiwybpynid, b wnph wEnuihnfunid hwdwjuph Gupwlywynipju nwly 723
qunuynn wnpwyw)p
Nunuyjwu gninph wnpwhwunipjut juqiwlbpynd, b wnph wbnuwinfunid Pwugpunwbu  hwdwjuph 240
Gupwlw)nipjwtu mwly gnuynn wnpwyjwyp
Unnnowwywhwlwt Jhgngunnidubip 1,244
s Cunwdbkup p.Unjkdpbpwi 1,833
3 Phwwwhywtwlwt dhongunmdubip' wyn pynid 1,833
JZ PEpnwyw gyninh wygnt b fuwnwhpwwwpwyh vwu. Jwppnd b pwpEYupgnid 1,119
2 PEpnwywt qyninh wnpwhnph b 2ppwljw nmwpwéph uw. dwppnid b pwpblwpgnid 200
.-=: PEpnwywt gyninh ubjwyjwwnwph dwppnid 100
a PEpnwywt gyninph 2powlw nmwpwéph dwppnid mwpyuw dby Gplynt wugud 414
Unnnowwywhwlwt Jhgngunnidubip -
Cunwdbkup g.Unnp 510
=] Puwwwhywbwlwu dhongunmdubip’ wyn pynid 510
f: 2npuwjwu hwdwjuph wnpwhwunyejwu Yuqiwybpynud, b wnph mbnwinfunid  hwdwjuph Bupwywjnipyuu 510
v wwl quniynn wnpwduyp
Unnnowwwhwlywt Jhopnguinnidubp -
Lunwdkup 137,644
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<UJGELYUD 5 dh2hLUULUUL uvauus sruvurJduo
Ldh/USYNRE3NRLLER, ULJYbrUPEMNRG3NRLLEM LUU UL
aund yusur4uo uuv<usnr3s osurnkuLer, 2016-2017(3-a-

LYwwwnwps uyhpwwnynipju,
Luybpnipjwu wujwuntd Shqhlwlwt wudwug phyp uyhpwpbpnipjw fud onwpdiwu
swithp, << npwd
2016 2017 2016 2017
Y Uqunulh MU SO 18 23 10,202 475 8,203,790
2. «uru
pwwih
Lnbwhwnuuwguwl 0 4 0 1,250,000
Undphuww» PPL
3.
«Ulnhy Lntwgnpd» UNC 0 0 0 0
4 (Uuuwpe» UNC Stin. s 0 Stin. syw 0
5 US-Utnwu» UME 0 0 0 0
6.
«PUYSEY EuNy UMC Stin. shw 0 Stin. shw 0
7.
«bnnsu Mthgnpuhu» UNC Stin. s 0 Stin. sy 0
8. «Qtinh Goin UMD 0 0 0 0
9.
«@nwpndwjuhtg Snj» UM 88 92 14,751,100 26,547,637
10. 0 0 0 0
«Lwpwgyniywuubip» PRL
1.
«Hwwwuh - Linuwhwpuinwgdwu 777 438 3,710,726 9,993,088
Undphuww» PPL
12. «Lbﬂ-—l:QU»UfHQ 0 0 0 0
14. «Lhﬁpl{wq» [oJarp] 0 0 0 0
15. | «Uwpowu Uwjuphug Lndthwuh»
umne 0 0 0 0
16.  «Ubinpwénp Gnin» UMNC 7 5 4,141,175 2,810,225
17. «Uhqn °rnm» umnp 0 0 0 0
18.  «Unihpntuh Ugfuwph» UMC 0 0 0 0
19.  «Unywnp Spnwy Ynugbinu» UNC Stin. syw 0 Stin. shw 0
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20.

21.
22.
23.
24.
25.
26.

27.

Luybpnipjw wujwunid

«Mwpwdwniuwn 9nn Uwjuhug»
PPrL

«Uwgwdwp» ¢PL
«fGwpupnniu» UNLC
«fatinnun» PRLC

«dwpnwuh Rwppenupp» UNC
«4wjp Snn» UMC

«Rwugbgniph
Mnuéwdnhpnbuwhu
l—lndphhwm» DPLPLy

«<npwop Ubnwn» UNC
Cunwdbkup

Shghlwlwl wudwug phyp

2016

o o o o

Stin. syw

Stin.syw
998

2017

o o o o o

591

LYwwwnwps uyhpwwnynipeju,
uyhpwpbpnipjw fud onwpdwu
swithp, << npwd

2016 2017

0 0

0 0

0 0

0 0

0 0

Stn. syw 0
5,713,000 10,171 000

Skin. syw 0
87,941,278 63,698,998
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<UJbELYUD 6' R6UNK3SNKU LLMLUU3USYUD MUSuLNrLGrh bud
rudhuiLerp u13nkULULEN

Pwdhtu 2.1 wupwprnyiuwpbpniyejut ninpunp dwutwpwdhup << punbunipjwt dky

Lwupwpnynitwpbpnipyut b pwgwhwupbph pwhwqnpodwt npnpipp hwdwpiwnt wybjugywdé wpdbpp U
npw Jwubiwpwdhup <LU-nid

2010 2011 2012 2013 2014 2015 2016 2017
Cwdwfuwnu wybjugqwd 89,251 102,847 114,327 102,687 102,553 107,718 130,836 176,989
wndbp - dju << npwd
<ULU Jwuuwpwdhup, % 2.6% 2.7% 2.7% 2.3% 2.1% 2.1% 2.6% 3.2%

Pwdhiti 2.2: Cwupwpryniuwpbpniyejwt ninpunp Jwutwpwdhup ££ munbunipjuu dko

Lwupwpyynitwpbpnipqut U pugwhwipbph pwhwqnpodwt npnpipp dwutiwpwdhip qpunyuidnipyut Uy

2010 2011 2012 2013 2014 2015 2016 2017
Cunhwunip qpunqwsdnieniu 1185.2 1176.1 1172.8 1163.8 1133.5 1072.6 1006.2 1011.7
Cunhwuntp 120.6 128.7 123 131.9 131 120.8 121.4 132.9
wpryntuwpbipnieyntu
Lwupwgnpdwywu 1 10,4 10 9,4 7.9 9,3 8,8 9.2
wpryniuwpbpniejwu ]

pwgwhwupbiph owhwgnpénid

Pwdhu 2.3 Mbwnnyejuu unwgwsd Glwdnunubpp dGnwnulwtu hwupwpynitwpbpniypjwt ninpunphg b
npuug pwafunuip

Ubypwnuwlwt hwipwpwp wpymbwhwtnn puypnygynibiiph Ynndhg wbypwlwt pinigbh uunpdwdp
hwpuwplydwé hwplybpp b J6wpubipp, 2016p.

Uwutwpwdhu
Lwupwpryniuwhwunn Jugquwytpwnigyniuubph Ynndhg hwoqunplws Jéwnpnwiubipp 4.40%
Mbnwlwu pynwbih wj| Bywdnunubp 95.60%
Cunwdbkup 100%

Ubypuwnuwlwt hwipwpwp wpymbwhwtnn puypnygynibiiph Ynndhg wbpwlwt pyinigbh uyunpdwdp
hwpuwplydwé hwplybpp b Jéwpblipp, 2016p.

Uwutwpwdhu
Lwupwpryniuwhwunn Jugquwytpwnigyniuubph Ynndhg hwoqunplws Jéwnpnwiubipp 7.10%
Mbnwlwu pynwbih wj| Bywdnunubp 92.90%
Cunwdbkup 100%
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Ubypwnuwlwt hwipwpwp wpymbwhwtnn puypnygynibiiph Ynndhg wbypwlwt pinigbh uyunpdwdp

hwpquplyjwé hwplybpp b Jéwpubipp, 2016p., it << npud

MEnnipjuu Ejwdnunubkpp

Mnjwieh 23,571
Glwdwwihu hwpy 11,824
uug 9,030
Cwhnipwhwnl 4,224
Uwpuwwnipptip U éwpubp 1,083
Sniqwupubip 509
Lunbppoqunwagnpddwtu wpunnuwybwn 230
U 633
Cunhwunip 45,619

Ubtypwnuwlwt hwiupwpwp wpymbwhwtnn puypnygynibiiph Ynndhg wbpwlwt pinigbh uunpdwdp

hupquplyjwé hwplbpp b Jéwpubpp, 2017p., dju << ppud

MEnnipjuu Ejwdnunubkpp

Mnjwieh 37,575
Glwdwwihu hwpy 14,363
uu< 16,995
Cwhnipwhwnl 11,811
Sniqwiupubip 2,036
Uyghquyhu hwpl 1,04
Sniqwupubip 240
U 2,983
Cunhwunip 76,488

Ubpuwnwlwt hwbpwpwp wpymbwhwtnng puybpmpymtubph  ybpwluwt  pnigkh  uyuupdwdp

huwpquplyjwé hwplbpp b Jéwpubpp, 2016p., djg << npud

Qwqupyywé punhwunip
hwplytp b Jéwpubp, dju
L< npwd

«Qwhqqunh MUY» PLL 19,493
«YGnwpndwjupug Sninp» UMC 11,701
«r&hqmm» dLrL 9,449
«“Ywwwup LEnuwhwpunwgdwu Yndphtiwwn» PPL 3,929
«Uqwnwhh MUL» PLL 3,448
«Lhr}hum Undb‘uhm» CDPD 1,323
«Ufupwiwih LEinuwhwpunwgdwu Yndphuww» $LL 699
«Utnpwanp Gnn» UMC 395
«Lbn—l:pu» U'HQ 214
«UUJq.UJLjUJr]» PPL 137
U 312
Cwuplyywé punhwunip hwpybp b Jwpubp 51,100
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Ubpuwnwlhwt hwbpwpwp wpymbwhwtnng puybpmpymbubph  ybpwluwt  pnigkh  uyuupdwdp
hupquplyjwé hwplbpp b Jéwpubpp, 2017p., dju << ppud

Qwqupyyws punhwunip
hwpybp b Jéwpubp, dju £<
npwd

«2wugbigniph MUY» PLL 32,583
«YEnwpndwjuphug Gnin» UMC 14,315
«Lhnpwu UpdGupw» PPL 2,592
«Ywwwup LEnuwhwpunwgdwu Yndphuww» PRL 11,282
«f&hqmm» ofaly 14,114
«U.q.UJrIUJHh MUY» dLL 9,263
«Ufupwiwjh LEnuwhwpunwgdwu Yndphuww» PLL 952
«Uwqwdwp» PPL 258
«Ltm—l:pu» ume 265
«Utinpwénp SGnin» UMC 831
U 594
Lwoywplqws punhwunp hwpybip b yéwpubp

87,048

2.4 Upwwnpnipyniup, ww)wpubpp, wpuomwhwiunip U ubppht  ppwgnuip  dEwmwnwlw
hwupwpnynitwpbpnipjwt ninpunnud

MNnudh pupwiynyah wpppunpnyayniip '2016-2017ppe., puyp Ypbwlwqpulwt Yndppbh

2010 2011 2012 2013 2014 2015 2016 2017
22332 unubyniph wpnwnpneind, g 105 37744 155545 184494 192273 315599 388,534 428,500
2012-2017 pa.. wnudh dhowqquuyhti dhohti qpupb&lwts ghtip

2010 2011 2012 2013 2014 2015 2016 2017
Mnuéh ghu, dhoht wwpbywu, UUL
nnjwp/tnnuw 7,539 8,871 8,015 7,322 6,862 5,494 4,863 6,166
Mnuéh  funwynyeh  wpwnwhwuntd,
hwqup nnuuw 18 128 156 184 192 316 389 429

Unihpnbup pupwiynyah wppwnpnipyni, 2010-2017 pe., ipnutiw’ puyp dhwlwqpulwu Yndhppbh
2010 201 2012 2013 2014 2015 2016 2017

Unihpnbuh funwunieh 8583 9 455 10 677 11635 11 807 10 440 10 662 11 542
wpuwnpnLnLu, wnltw

2012-2017ppra. dnjhpnbup dhowqquyhti dhophti qpupbljwt ghup

2012 2013 2014 2015 2016 2017
Unjhpnbuh ghtu, dhoht mwpblwu, UUL nnjwp/tnintuw 27,31 21,963 24,565 14,311 13,991 15,398
Unihpnbuh funwuynyeh wpunwhwuntd, hwqwp mnuuw 1 12 12 10 1" 1"
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Shulp ppwiynyah wppwnpniyayniip, 2010 - 2017pp., pnutiw’ puyp YhGwlwgpuwlwt Yndhipbh
2010 2011 2012 2013 2014 2015 2016 2017

it‘:tt‘tt‘wr“m“’m””ah‘“"‘“‘“’W””&J”‘“n’ 14,361 15,588 16,215 15950 14,709 11,319 7,891 9,640

2010-2017pp. nulnt dhowqquuyhti dhohti qpup&lwts ghtip
2010 2011 2012 2013 2014 2015 2016 2017

Nuynt ghu, dhohtu wwpblwu, UUL
nnpwp/ tnpnjuljwu niughw 1225 1572 1669 1411 1266 1160 1251 1257

2010-2017pf. ghtljh dhgwqquyht dhohti ppwpblwts ghtip

2010 2011 2012 2013 2014 2015 2016 2017
8huyh ghu, dhoht wwpblywu, UUL
nnpwp/wmnuuw 2187 2213 1965 1941 2165 1943 2098 2891
8huyh  funwunieh  wpunwhwuntd,
hwquwp nnuuw 14 16 16 16 15 1" 8 10

hpwiynyph wppwhwund (hwqup pnutiw)’ pup dpwlwqpulwu Yndhpbh

2010 2011 2012 2013 2014 2015 2016
fFwulwpdtp dtinwnubph
hwupwpwn U funwynye 0 1 1 1 1 1 0
8huyh hwupwpwp U funwunie 16 15 17 18 14 14 9
Mnuéh hwupwpwp b funwinie 116 18 131 173 185 309 397
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lypwitynyph wpippwhwond ( djp UV pnpuip)’ puip dpwluwgpulyui Yndphpbp
2010 2011 2012 2013 2014 2015 2016 2017

[Gwulwpdtp  dwnwnubph  hwupwpwp UL

funwujnie 1 0 25 0 33 32 33 2
Unihpnbup funwynye 0 1 1 1 1 1 0 1
8huyh hwupwpwp U funnwynye 16 15 17 18 14 14 9 10
Mnuéh hwupwpwp U funnwiynye 116 18 131 173 185 309 397 475
Mnuéh hwupwpwph UL funwunyeh  wbuwlwpwp

Uohnp wpuwhwudnn hwupwpwnh db 86.3% 86.6% 84.7% 90.2% 89.8% 93.5% 96.2% 97.2%

MNnuéh hwupwpwph U pupwiyniph phuwlupup  phnt punhwbnp  wppwhwbdwt  dbe' pup
dhwlwqpulywt Yndhipbth

2010 2011 2012 2013 2014 2015 2016 2017

Mnuéh hwupwpwp U funwiynye 21 261 228 280 236 317 357 571
Cwupwpryniuwpbpwlwl w)] wpnwnpwup 20 27 52 24 55 49 44 27
Suwnbunipjw wy §jnintip 81 1047 1101 1175 1256 119 1391 1625

Mnuéh hwupwpwph U funwunyeh  wbuwlwpwp
Yohny Cwjwutnwish pughwbing whnwhwbwl by 20.2% 19.5% 16.5% 18.9% 15.2% 21.3% 19.9% 25.7%

Unihpnbup hupwiynyah wpyppwhwundp pup Gphypubph 2016p.
SGuwlwpwnp Yohn

Lhnbnjwunutp 98.8%
Uduwinphw 1.2%
Cunhwunip wpnmwhwunwd 2016p. 100%

Unippnbup pupwiyniph wpippwhwoniddp pup Gpypaliph 2017p." pupp pulpniypyniaubiph
SEuwwpwp Yohn

Lhnbnjwunutp 65.4%
Uguwnphw 34.6%
Cunhwunip wpnmwhwunwd 2017p. 100%

Shuyh hwupwpwph b ppwiynyph wppwhwinwdp pup Gpypubph 2016p." pup puljpnyayniiibpp

SGuwlwpwnp Yohn
PLighw 100%
Cunhwunip wpnmwhwunid 2016p. 100%

Shuyh hwtpwpwpp b ppwiyniph wppwhwunwdp pup pyputiph 2017p." pupp paypnyayniatiiph

SGuwlwpwnp Yohn

Ptghw 91%
Unpbiwjh <wupwwbwnnieiniu 9%
Cunhwunip wpnmwhwunwd 2017p. 100%
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Pwulupdtp dppwnubph hwipwpwph U pnpwiyniph wppwhwbndp pup Gphypubph 2016p." pup
pulGpnyayniiipp

SEuwwpwp Yohn

2huwuwnwu 98%
PLighw 2%
Cunhwunip wpunmwhwunwd 2016p. 100%

Pwulwpdbp dppwnubph hwbpwpwph b ppwiynyah wppwhwbmdp pup Gpypubph 2017p." pup
pulGpnyayniiipp

SEuwwpwp Yohn

2phuwuwnwu 98%

Ppwuh hujwdwlwu <wupwwbnniegntu 1.94%
Mnwwuwnwuh Ywounyeiniu 0.06%
Cunhwunip wpnmwhwunwd 2017p. 100%
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<UJbL4UD 7' KUUUHrUuUL ur3nhuLenhy yusurduo acarsnruLer

2016p2. hwdwp ppjuiiph hwdwnpdwt wpnyniuptubp b junpupgwd 62qpipnidubph Jehtwpwanyayni

MEwnmwlw
dwpduh b dbkpguwljw
LbipYujwgyws LbipYujwgyws Lbipyujwgyws LbipYujwgyws uthn h " . "Qh nL' Y
Gunwlwu uytpniejw Gnwlwu uybpniejw e winpupntRjw
Lulbpnipjw “ guiEnnie) “ guiEnnie) Ynndhg wmbuwwpwp Y2hnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bgpuniwy ywnbwn
wuyjwunwip ubGpyuywgué puwn pulGpnipjuu
(twutwlwu (twutwlwu (YEpouwlyw (YEpouwlyw o et et | o
hwpybwnynipynit) | hwyybwmynipynit) | hwyybwmynipynit) | hwyybwnynieiniu) Jbpotiwlu AmLITn
wnwppbpnip)niu
Mnywh
Cuybpnipjniup Uwluuwlwu
«Lrlnqr-ll{irh hwoybwnynipjniunwd - nnjuiehh goény
UﬂLh[l']-bLL_lShb 1,142,149 1,072,385 1,142,149 1,142,149 0 0.00% unnigdwt wywh gnwwpp ubpwnbp tp
dwuuwyh, npp hwdwnpdwu
YNUPLLUS» PPL wnyniupnud Gpgnunyt t:
Cuybpnieyniup 2017p.  wughwugywd U
2016p. Ybpwpbpnn uwnngdwu  wlywnp
Uk ruane wnyjwiubpp 2016p. hwoytiwnynipjwu dby:
(:3rﬂLr]- Ump 179,796 185,574 179,796 179,796 0 0.00% Lwdwnpdwu  wpryntupnd — unnigdwu
7 wlwnn ubpwndws 5,778 hwqup <<
nnpwd nnjwiphh gnuwpp puybpnuyegniup
pwguwnbig 2016e. hwoybnynieiniuhg:
Uytjugyws wpdbiph hwply
Lwybinynipeiniup [pwgubint ninkgnygh
[nwgnighs dbyuwpwunieyniuutiph
wpryntupnd,  wybjugywsd  wpdbiph
0 hwpyh gnwdwnp hwoywnydwu
«[FEUNRS» PPL 1,692,381 3,890,355 1,692,381 1,704,372 (11,991) -0.71% dnnbgnulp  punhwupwgg, £ nph

wpryntupntd puytipnieyniup yepwuwt b

hp Ynndhg ubpyujwgywd UUL gnidwpp
dbdnipniup:
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Luybpnipjuu
wujwunwdip

LEpyuwjwgywsé
wEwnwlw
dwpduh Ynndhg
(twptwywu
hwyybGwnynipynil)

LEpyuwjwgyws
puybpnipjwu
Ynndhg
(twptwywu
hwjybGwnynipynit)

LEpyuwywgyws
wEwnwlw
dwpduh Ynndhg
(YEpguwlu
hwjybGwnynipynil)

LEpyuwjwgywsé
puybpnipjwu
Ynndhg
(YEpguwlu
hwjybGwnynipynil)

MGEwnwlw
dwpdup b
puytpnipjw
Ynndhg
ubGpyuwywgué
wnjuiubph dhole
yGpouwlw
wnwppbpnip)niLu

Jbpouwlw
wmwppbpnipjwu
nbuwwpwp Yohnp
puwn puyGpniejwl
hwiwwywwmwufuwu
gnigwihh

Bgpuniwy ywnbwn

«usuruyn
M1LAU-
UNLhRAELUSNL
UNUPHLLUS» PPL

317,926

350,302

796,388

643,222

153,166

23.81%

Lwpybwinynieiniup |pwgubint ninkgnygh
[nwgnighs dtyuwpwunieyniuutiph
wpryntupnud,  wybjwgywd  wpdbiph
hwpyh gnwdwnp hwodwnpydwu
dninbignudp  punhwupwgyty E,  npp
wpryniupnd - U <& MeY4p, U
puybpnigniup  ybpwuwybp Gu  hpbug
Ynnuhg Uwluuwlwu
hwoybwyniejniuutpnd  ubpyujwgywsd
uu<g gnuwwpubph dténieyniup:
Jbpouwlwu hwaybinyntejniutbinp
wnyjwiubpny puybpnipjuwu b <L MEBY-h
Ynndhg  ubplwyugdws  ndjwiubph
wmwppbpnieiniup glipwquugnd E
hwdwnpdwu  bwlwunipjwu  2kdp'
Ywqutiiny 153,166 hwqwp << npwd Yuwd
23.8%: Ldwu wmwppbpnyenitup
dodwdwuwdp  wwpdwuwdnpdws  k
163,863 hwquwp << npwdh hbnwéagwd
UU<-h gndwpny, npp <& MEY-h Ynnuhg
ubipywjwgynn hwaybGwnynipjniuntd
Unhuwyh £ ubpwndt,  pwup  np
puytipnigyniup <& MEBY  ubipyuwjwgynn
Uybjwgwé wpdbiph  hwoywplubpnid
utuwdwdp win gnidwpp ubpwnt) £ uwl
htnmwédgywsd hwpyph Jdwpdwu wdudw
hwoywnynd:

«UhufauLu3h
Lenuu<urusus

14,743

14,743

14,743

0.00%

Lwybinynipiniup [pwgubint ninkgnygh
[nwgnighs dbyuwpwunieyniuutiph
wpyniupnd,  wybjugywd  wpdbiph
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Luybpniejw
wujwunwdip

LEpyuwjwgywsé
wEwnwlw
dwpduh Ynndhg
(bwutwlwu
hwyybGwnynipynil)

LEpyuwjwgyws
puybpnipjw
UYnnuhg
(twutwlwu
hwybwynipynit)

LEpyuwjwgyws
wEwnwlw
dwpdup Ynndhg
(YEpguwlwi
hwybwynipynit)

LEpyuwyjwgywsé
puybpnipjw
UYnnuhg
(YEpguwlwi
hwybwynipyniu)

MGEnwlwu
dwpduh b
puybpnipjw
UYnnuhg
ubpYujugqwuéd
wnyjwiubph dhol
YyGpouwljw
wnwppbpnip)niu

Jdbpouwlw
wmwppbpnipjwu
wmbuwwpuwp Y2hnp
puwn pulbpnipjwu
hwlwwywwnwufuwu
gniguuhh

Bqpuniwt yuwwmbwn

UuuL YNUPPLUS»
PPrL

hwpyh gnwdwnp hwoywnpydwu
dninbignudp  punhwupwgyly E, npp
wpryntupnid puytipnieyniup yepwuwt b
hp Ynndhg ubpyujwgywd UUL gnidwpp
dtdnipniup:

«¥6NMrNUU3Lh
LG SNL» UMe

1,116,464

1,175,814

2,949,664

2,942,029

7,635

0.26%

Lwybinynipeiniup [pwgubint ninkgnygh
[nwgnighs dtyuwpwunieyniuutiph
wpryniupnud,  wybjwgwd  wndbiph
hwnpyh gnuwdwnp hwoqwnplydwu
dninbgnudp  punhwupwgytyp £, npp
wpryniupnud - W <& MBYp, W
puybipnigyniup ybpwuwybig Gu
uwfuuwlwu hwoybGwnynipjniuubpnid
ubpyuwjwgywsd UUL gnidwpubipp:

«2ULYE2NNH
mILauunNLhRYE
Lushu
YNUPHLLUS» PPL

1,673,572

1,827,803

1,973,535

1,976,810

(3,275)

-0.17%

Lwybwinynieiniup |pwgubint ninkignygh
(nwgnighs dbluwpwunpniuutiph
wpryniupnud,  wybjwgwd  wndbiph
hwnpyh gnuwdwnp hwoqwnplydwu
dninbgnudp  punhwupwgyty £, npp
wpryniupnud - U <& MeYp, U
puybpnieyniup ybpwuw b Gu
Uwluuwlwu hwoybtwnynipniuttpnid
ubpyujwgywsd UUL gnidwpubipp:

«LhHhUL
urusuhu» erL

337,883

337,83

337,883

0.00%

Lwybwinynieiniup |pwgubint ninkgnygh
(nwgnighs dbluwpwunipniuutiph
wpryntupnd,  wybjugywsd  wpdbiph
hwpyh gnwdwnp hwoywnydwu
dninbignudp  punhwupwgyly k£, npp
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MEwnmwlw
dwpduh b dbkpguwljw
LEpYuwjwgyws LEpYujwgyws LEpYujwgyws LEpYujwgyws hqhnnlh wh nw pr n:I wh
Gunwlwu uybpnipyw Gunwlw uybpnipyw ghinniRy npunnie)
Culib u W puytpnip) W puytpnip) d b
Ytpnipjw Swndt g g Swndt g g Ynnuhg wbuwwpwp Yzhnp Sranundwh P
wpduh Ynndhg Ynndhg wpduh Ynndhg Ynndhg 2qpndwl ywwinbwn
wuyjwunwip ubGpyuwywgué puwn pulGpnipjuu
(bwutwlwu (twutwlw (YEpouwlyw (YEpouwyw o et et | o
hwyybwnynipyni) | hwyybwnynipeniu) | hwyybwnynieyniu) | hwybwnynipyniu) Jbpotiwlu AmLITn
wnwppbpnip)niLu
wpryntupntd puytipnieyniup Yepwuwt b
hp Ynndhg ubpyujwgyws UUL gnidwpp
dbdnipniup:
Lwybinynipiniup [pwgubint ninkgnygh
[nwgnighs dbyuwpwunieyniuutiph
wpryniupnud,  wybjwgwd  wndbiph
hwpyh gnuwdwnp hwoqwnplydwu
(:}L;bl_\r}}[}tgqqg 37,791 29,880 40,418 40,418 0 0.00% dnintignudp  punhwupwgdty £, npp
wpryniupnud - W <& MBYp, W
puybipnieyniup ybpwuwybig Gu
uwfuuwlwu hwaybGwnynipjniuubpnid
ubpyuwjwgywsd UUL gnidwpubipp:
Lwybinynieiniup |pwgubint ninkignygh
(nwgnighs dbluwpwunpniuutiph
«4unuuh wpryntupnud,  wybjwgywsd  wpdbiph
Lenuu<urusus 0 hwpyh gnwiwph hwoqwpydwu
UUL YNUPPLUS, 598,106 939,133 940,414 939,133 1,281 0.14% dninbgnup  punhwbpwgdty £ nph
PPL wpryntupnud <& MEBY-p ybpwuwybl & hp
Ynndhg ubpyuwjwgywsd UUL gnudwpp
dbénipyniup:
Ghwdwmwihtu hwpy
«UhufauLuU3h Cuytipnpniup hwdwdwjuyt £ << MBY-
Lenuu<urusus 0 h Ynndhg ubpluwwgqws bLYwdwwhu
UUL YNUPPLUS, 319,898 318,245 319,898 319,898 0 0.00% hwpbh gnudwph hbin U Guinwnb
PpL hwlwwwwnwufuwu agpunudp:
Cwhnipwhwpl
Cuybpnypjwu  Ynndhg  ubplujwgynn
«Uguruyn 31,788 34,122 31,788 31,788 0 0.00% mewudm hizl{bml{mrijn?tmld
mALau-
owhnipwhwpyh gény unnigdwu wlwnp
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MGEnwlwu
dwpduh b dbEpouwljw
LEpyuwjwgywsé LEpyuwjwgyws LEpyuwjwgyws LEpyuwyjwgywsé 'ullhnmh wh nw mlz n:l wh
Buwlwh ulybpnip)wi Buwlwh ulybpnip)wi ghinniRy npunnie)
Culib u wainwiw puytipnipjw wainwiw puytipnipjw d b
Ytpnipjw Swnd g g Swnd g g Ynnihg wbuwwpuwp Yzhnp Sranndul s
wpduh Ynndhg Unndhg wpduh Ynndhg Unndhg 2qpunidwt wwwnun
wujwunwdip ubpYujugqwuéd puwn pulbpnipjwu
(bwutwlwu (twutwlwu (YEpouwlyw (YEpouwlwt
wyjwjubph dhot = hwiwwywwnwuluwu
hwyybwnynipynit)  hwyybwnynipeniu) = hwyybwnynieyniu) = hwybwnynipyniu) Jbpotiwluw e amITE
wnwppbpnip)niu
UNLPRIELUSPL dwuny wnlw Ep yphwwy (gndwpp ugyby
YNUPPLUS» PPL Ep hwywnwy upwuny), npp hwdwnpdwu
wpryntupnid dogpunyb k:
JYbpouwlywu hwoytinynipjwu dkio
o i "
UUL YNUPPLUS 368,610 366,610 368,610 368,610 0 0.00% hwoybwnynipgyniunid  subpwnwd  ng
opp 7 ntighntuwnh gdny swhniewhwplh 2,000
hwquwp << npwd gnwwpp:
Uwpuwwnipp, dwpuwytwp b §wtuwwwphwihtt yéwp
«L,lnqr-ll{;&h Lwdwnpiwu uwywwwyny gnwwnpubpp
UNLhRALLUSKL 31,332 18,114 31,272 29,264 2,008 6.86% Yopwuwdl) b hwdwéwjutigyl) tu <&
UNURhLUS» PR ME%-h L pihtnniejuit dholt
LGFL:ITLEL&‘LLLJE;ES Lwdwnpdwt twywwwyny gnwwnubpp
UUL YNUPPLUS 12,192 10,179 12,192 12,192 0 0.00% Yopwuwpdl) b hwdwswjubigyl) tu <<
7 MbY-h U pulbipniejw dheli:
PrC
Lwdwnpdwt twywwwyny gnwwnubpp
«Egﬂqﬁ?}?}g%ﬁbﬁh 159,157 145,802 159,399 159,399 0 0.00% Yopwuwpdl) b hwdwéwjutigyl) tu <<
MEBY-h U puybpniejwu dholi:
ﬂ{ﬁg;&gr?ﬂ:g:-b Lwdwnpdwu uwywwwyny gnwdwpubpp
LUSPL 197,260 63,153 204 242 206,153 (1,911) -0.94% Jopwuwpyl b hwdwswjubigyl) tu <<

YNUPPLUS» PPL

MEY-h L pulybpniejw dholi:
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Industries
EI I ITr?psparency
EY Usru q-hLInLJg Initiative
MEwnmwlw
dwpduh b dbkpguwljw
LEpyuwjwgywsé LEpyuwjwgyws LEpyuwywgyws LEpyuwjwgywsé 'ullhnmh wh nw pr n:I wh
Gunwlwu uybpniejw Gnwlwu uybpniejw ghinniRy npunnie)
Luybpnipjw “ gatEnnLER) “ gRHsEnnLR) Ynnihg wbuwwpwp Yohnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bgpuniwy ywnbwn
wuyjwunwip ubGpyuwywgué puwn pulGpnipjuu
(bwutwlwu (twutwlw (YEpouwlyw (YEpouwyw o et et | o
hwyybwnynipyni) | hwyybwnynipeniu) | hwyybwnynieyniu) | hwybwnynipyniu) Jbpotiwlu AmLITn
wnwppbpnip)niLu
Lwdwnpdwu uwywwwyny gnwwnpubpp
«[FEUNRS» PPL 494,904 511,394 494,904 499,678 (4,774) -0.96% Yopwuwpdl) b hwdwéwjutigyl) tu <L
MEBY-h b puybpnigjwu dhol:
Jwpswluwjwlywu Jéwpubp
Lwpuuwywu hwpybinynigjwu dbe npny
«uauruun qupéwlwwywu Jéwpubp pwg Lhu
mALaU- o pnnuyt| £ SUR2L Ynndhg: <wdwnpdwu
UNLhRASLUSHL 31,724 35,664 35,664 35,664 0 0.00% wpnyntupnid pwg RNUWS
YNURPLUS» PRL qupdwywwywu Jéwnpubipp  ubpwnyb
Gu Jbpouwlwu hwoybinynigjwu dbg:
Lwpitwywu hwoytngnipjuu dbg npno
qupdwlwwywu Jéwpubp wyb] thu
fl{ﬁg};&gﬁg:g':b ubpyuwywgylp << SYU2L  Ynndhg:
LUSPL 150,813 148,239 147,843 148,239 (396) -0.27% <wdwnpdwu wpryntupntd wyby
UNURPLUS, DR ubpyuwjwgyws Jupdwywjwlywu
? Jéwnpubpp  hwudbght  Jbpguwlwi
hwaybinynipjniuhg:
Cuybpnyeyniup hwdwdéwjuy, £ <L
LhAhUL SU2U-h Ynnuhg ubpyuwjwgywsd
UPJbLhU. opp 359,940 313,865 359,940 359,940 0 0.00% qupéwlwwywu Jéwpubph htwn L
7 Ywuwnwnb| hwdwwwunwufuwu
Gognpunnidp:
Lwpitwywu hwoytnynipjuu dbg npno
«FENNRS» PRL 30,223 31,273 31,273 31,273 0 0.00% Jupdwluiwywl - yéwputin  pwg  Ehu
pnnuyti| £ SY2U Ynndhg: Cwdwnpdwu
wpnyniupnid puwg pnnujwd
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EI I ITr?psgarency
EY Usru q-hLInLJg Initiative
MGEnwlwu
LEpyuwjwgywsé LEpyuwjwgyws LEpyuwjwgyws LEpyuwyjwgywsé duipdh L Henglwljw
puybpnipjw wmwppbpnipjwu
wEwnwlw puybpnipjw wEwnwlw puybpnipjw
Luybpnipjw Ynnihg wbuwwpwp Yohnp
dwpdup Ynndhg Ynnihg dwpdup Ynndhg Ynnihg Bqpuniwt yuwwmbwn
wujwunwdip ubpYujugqwuéd puwn pulbpnipjwu
(bwutwlwu (twutwlwu (YEpouwlyw (YEpouwlwt
ey | o) | ol e | o | A g | e i
YbEpguwluw gnigwihzh
wnwppbpnip)niu
qupdwlwiwywu Jéwpubpp ubpwnyb)
Gu Jbpouwlwu hwoybnynipjwu dby:
Sbtnwywu hupwywnwywnpdwu
dwpdhuubph  htGin Jwpdwluwjwlwu
«yumnuuh Jéwpubph  dwuny  hpwlwuwgyws
Lenuu<urusus o hwdwnpdwu  wpryniupnd  Ybpouwlwu
UUL YNUPALUS» 105,688 92,301 105,688 105,688 0 0.00% hwptindnieju  dby  Ubpwndly by
PpL Uwluypu hwoybtiwnynipniunid
pwgwlwjnn Jupdwlwwywu
Yéwpubpp:
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2017p. hwdwp pyjujuph hwdwnpdwt wpnymtipttp b upwpdwd 6qpipnidubph Jehtwpwuniypynia

MEwnwlw
dwpduh b dbEpguwljw
LEpYuwyjwgywéd LEpyuwyjwgywé LEpYuwyjwgywéd LEpYuwyjwgywéd hqhnnlh wi nw mh n:l wh
Gunwlwt uybpnipejw Gunwlwt uybpnipejw guEnnLe) npupte)
Luybpnipjw “ guEnnLe) “ guEnnLe) Ynndhg wbuwlwpwp Yhnp
dwpdup Ynndhg Ynnihg dwpdup Ynndhg Ynnihg Bgnpundwl ywwnwn
wujwunwdip ubpyujugywuéd puwn pulbpnipjw
(twpjutwYwi (twputwywu (YEpouwlyw (YEpouwlyw e el el | (ot
hwpybwmynipynit)  hwpybwynipynit) = hwoybwnynipyniu) - hwoybwnynipyniu) Jbpotwlju I
wmwppbpnipinLu
Mnjwyph
£ MBY Ywwnwpb] £ nnjuehh wnyjwih
pwgpennnid’ wwjwdwuwynpywd
«(FEUNRS» dPL 2,010,018 7,199,233 7,143,174 7,143,174 0 0.00% gﬁt‘ﬁ:}mﬂwut‘w:‘l;”ﬁﬁt " :mﬁ‘:f;nﬁ
yepwuwyyt b hwdwéwjutigyt tu <<
MEY-h b puybpnigjwu dholi:
Cuybpnieniup 2017p. wuglwgyws L
2016@. Ybpwpbpnn unnigdwu wyunnp
wnyjwiubpp 2016p. hwyybwnynyejwu
«Jgruanr o ubg: Lwdwnpdwu wpryntupntd
ANL» Une 72,952 67,174 72,952 72,952 0 0.00% unnigiwt whnnud ubpwnjwsd 5,778
hwquwp <s npwd nnjwj|hu
puybpnieniup - ubipwnbg 2017
hwaoybwyniejniuntd:
Cuybpneyu Ynndhg pwg Ep ennuyt)
uinnwqdwu wynny  uwhdwujwd
«UJUSuUuUuUr» epL 731,215 - 731,215 731,215 0 0.00% nnjwiehh gnudwpp, npp hwdwnpdwu
wprynipuntd ubipwnybg
hwoybwnynipjwu dby:
Uybjugqws wipdbph hwpy
Lwybwinyniejniup |pwgubint nintignygh
(nwgnighs dGluwpwunejniuubph
«(FEUNRS» dPL 2,865,264 (943,343) 2,865,264 2,837,175 28,089 0.99% hww“r’}{{“#‘pmﬁm uigﬁlwgqﬁz qu‘j‘r:‘lf ahlﬁzt]

dninbignudp  punhwupwgyly E, npp
wpnyniupnud pulbpnieginiup Ybpwuwby
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Luybpnipjw
wujwunwdip

LEpYuwyjwgywd
whwnwlywu
dwpduh Ynndhg
(twpjutwYw
hwybwynipyniu)

LEpyuwjwgyws
puytpniejw
Ynndhg
(twputwywu
hwyybGwnynipynil)

LEpYuwyjwgywéd
whEwnwlywu
dwpduh Ynndhg
(dbpguwlwi
hwybwynipynit)

LEpYuwyjwgywéd
puytpniejw
Ynndhg
(dbpguwlwi
hwybwynipynit)

MEwnwlw
dwpdup b
puytpniejw
Unnudhg
ubpyujugywuéd
wnjujutph dhol
YybEpguwlw
wmwppbkpnipinLu

Jbpouwlw
wnwppbpnipjuu
unbuwlwpwp Yzhnp
puwn pulbpnipjw
hwiwwywwmwufuwu
gnigwuhh

Bqpuniwl ywwnbwn

E-hp Unndhg  Ubplujwgyws  UUL
gnwwph dbénieiniup:  Culybpnieiniup
hwoqwnynud ubpwnbi £ bwlb unnigdwu
wlywnny uwhdwuywé 18,397 hwquip ££
npwd UULU, npp pwg Ep ennuyb)
puybpnigywu  Ynnuhg ubpluywgywd
Uwfutwlwu hwyybnynipniuntd:

«uguruun
MLAU-
UnLhRAELUSHL
UNUPPLUS» PPRL

566,112

382,462

377,493

382,462

(4,969)

-1.32%

Lwybwinynipjniup [pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryntupnud,  wybjwgywsd  wpdtiph
hwpyh gnuwnph hwoqwnydwu
dninbgnudp  punhwupwgybp £, nph
wpryntupnd £ MBY-p ybpwuwbi £ hp
Ynnuhg Uwfuuwywu
hwoybwnynypniunwd ubpywjwgywsd
UU< gnudwph dbénieyniup:

«URfFULUSHh
L6NLULUNrUSUS
UUL 4NUPHLUS»
el

17,695

17,695

17,695

0.00%

Lwybwinynipjniup [pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryntupnud,  wybjwgywd  wpdtiph
hwpyh gnuwnph hwoqwnydwu
dninbignudp  punhwupwgybp £, nph
wpryntupnd puybipnugyniup YyEpwiuwgby
E-hp Unndhg  Ubplujwgyws  UUL
gnuwdwnh dbdnipniup:

«¥6NMrNUU3Lh
LG 9NL» ume

1,998,273

2,017,526

1,769,102

1,733,144

35,958

2.07%

Lwybwinyniejniup |pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryniupnud,  wybjwgwd  wpdbph
hwpyh gnuwnh hwodwnlydwu
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Lulbpnipjw
wujwunwdip

LEpYuwyjwgywéd
wEwnmwlw
dwpduh Ynndhg
(twpjutwYw
hwyybGwnyniejnit)

LEpyuwjwgywsé
puybpnipjwu
Ynndhg
(twptwywu
hwybtwnynipynil)

LEpYuwyjwgywéd
wEwnmwlw
dwpduh Ynndhg
(Ypguwlwu
hwyybGwnyniejnit)

LEpYuwyjwgywéd
puybpnipjwu
Ynndhg
(Ypguwlwu
hwyybGwnyniejnit)

MEnwluw
dwpdup b
puytpniejw
Ynndhg
ubpyujugywuéd
wnyjwjubph dhol
YybEpguwlw
wmwppbkpnipinLu

Jbpouwlw
wnwppbpnipjuu
wbuwlwpwp Y2hnp
puwn pulpnipywt
hwlwwywwnwufuwu
gniguuhh

Bqpuniwl ywwnbwn

dninbgnudp  punhwupwgybp k£, nph
wpryniupnud - W <& MBYp, U
puybpnieyniup ybpwuw)bi Gu
Uwlutwlwu  hwoybnyniejniutubpnud
ubpyujwgyws UUL gnidwpubipp:

«ULYE2NRH
MALAUUNLPRAE
Lvushu
UNUPPLUS» PRL

2,389,255

1,936,080

2,081,224

2,019,121

62,103

3.08%

Lwybwinynipjniup [pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryntupnud,  wybjwgywsd  wpdtiph
hwpyh gnuwwph hwoqwnlydwu
dninbignudp  punhwupwgybp £, nph
wpryniupnud - W <& MBYp, U
puybpnieyniup ybpwuwbi Gu
Uwpuuwlwu  hwoybnyniejniutubpnud
ubpyujwgyws UUL gnidwpubipp:

«Lh UL
urusuhu» erL

8,282,581

8,282,581

8,282,581

0.00%

Lwybinynipjniup [pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryntupnud,  wybjwgywsd  wpdtiph
hwpyh gnuwwph hwoqwnlydwu
dninbgnudp  punhwupwgybp k£, nph
wpryntupnd puybipnugyniup Yypwiuwgby
E-hn Unndhg ubplujugyws  UUL
gnuwdwnh dbdnipniup:

«usruanr
ANL» Une

19,020

(72,008)

19,020

19,020

0.00%

Lwybwinyniejniup |pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryniupnud,  wybjwgwd  wpdbph
hwpyh gnuwnph hwoqwnydwu
dninbgnudp  punhwupwgybp £, nph
wpnyniupnud pulbpnieginiup Yybpwuw by
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MEwnwlw
dwpduph b dbkpguwljw
LEpYuwyjwgywd LEpyuwjwgyws LEpYuwyjwgywéd LEpYuwyjwgywéd hqhnnlh wi nw mh n:I wh
Gunwlwt uybtpnipejw Gunwlwt uybpnipejw guHEnnLe) npupte)
Luybpnipjw “ guEnnLeE) “ guEnnLeE) Ynndhg wbuwlwpwp Yohnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpyujugywuéd puwn pulbpnipjw
(twpjutwYw (twputwywu (YEpouwlyw (YEpouwyw
wnjuiutpp dholk = hwdwwywwnmwuluw
hwpybwmynipynit)  hwpybwmynipynit) = hwoybnynipyniu) - hwybnynipyniu) Jbpotiulw AmLITn
wmwppbkpnipinLu
E-hp Unndhg  Ubplujwgyws  UUL
gnuwph dbdnipjniup:
Lwybwinynipjniup [pwgubint nintignygh
(nwgnighs dGluwpwunie)niuubph
wpryniupnud,  wybjuwgwd  wpdbph
«UNRLSh GNNRM» 0 hwpyh gnwiwph hwoqwpydwu
LNLSLAL UMD 78,442 142,524 78,442 78,442 0 0.00% gninbgnuip punhwtipwgy, E  nph
wpryniupnud puybpnigyniup Ybpww b
E-hn Unndhg  ubplujugyws  UUL
gnuwph dbdniejniup:
Lwybwinynipjniup [pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryntupnud,  wybjwgywsd  wpdtiph
QUSUUUr» dPL 43,620 _ 43,620 43,620 0 0.00% Eﬁ‘ﬁﬂgm i q’;grth:bnwg':{‘*b‘f*‘;“”dnwnﬁ
wpryntupnd puybipnugyniup Yybpwiuwgby
E-hn Unndhg  ubpluyugyws  UUL
gnuwdwnh dbdnipniup:
Lwybwinyniejniup |pwgubint nintignygh
[nwgnighs dGyuwpwunipniuubpp
wpryniupnud,  wybjuwgwd  wpdbph
2,410,479 1,114,974 1,115,003 1,114,974 29 0.00% dnintignudp  punhwupwgyl) £, nph

UUL 4NUPHLUS»
el

wpryntupnud <K MEBY-p ybpwuw bk pp
Ynnuhg Uwfuuwywu
hwoybwnynypniunwd ubpywjwgywsd
UUL gnidwph dGdniejniup:

Ghwdwmwjhtu hwpy
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MEnwluw
dwpduph b dbkpguwljw
LEpYuwyjwgywéd LEpyuwjwgywsé LEpYuwyjwgywéd LEpYuwyjwgywéd hqhnnlh wi nw p2h n:I wh
Ewnwlwl ulybpniejw Ewnwlwl ulybpniejw guiEnnte) NRUNNLR)
Lulbpnipjw 4 guiEnnLe) 4 guiEnnLeE) Ynndhg wmbuwwpwp Yahnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpyujugywuéd puwn pulbpnipjw
(twpjutwYw (twptwywu (YEpouwyw (YEpouwyw el i, | o
hwyybwnynieinit) |  hwpybwnynipynit) | hwyybwnynieinit) | hwaybwnynieini) Jbpotulw e AmITn
wmwppbkpnipinLu
Uruf3ULUBh Cuybpnieyniup  hwdwéswjuyt £ <LK
;:bﬂbU(uPUSLl-S ME4h - Ynndhg - Ubnbuywgduis
UUL YAURRLUS 349,139 348,802 349,139 349,130 9 0.00% Bywdwmwihu hwpyph gnwwph hbn b
P g Ywwnwpb| hwlwwwwnwufuwu
Gognwnndp:
Cuybpnegniup hwdwéwjudl £ <LK
MEY-h Ynnuhg ubpyuywgywsd
«UJUGuUuUur» epL 30,409 30,271 30,409 30,409 0 0.00% Bywdwnwihu hwpyh gndwpp hbn L
Ywwnwpb| hwlwwwwnwufuwu
Gogpwnnudp:
Cwhnipwhwpl
Jdbpouwlwu hwoybtwnynypniuncd
(290,148) hwquwn I<s npwd
«yumnuuh owhnipwhwpyh gény unnigdwu wlwnh
BNuLu<uNrusus hhdwu o] uqujwd gnud
L (149,933) 140,215 (149,933) (149,933) 0 0.00% hdw dpw EnulwtigUus gniduig
UuL YNUPPLUS» ubpwndlp £ «Unnigdwtu  wywnng
PPL hwoywnpyywd» untuwynud® «Lwiaybunnt
nwpnd  Ybpwnwpdywd»  untiwlyh
thnfuwnbu:
Cuybpneyu Ynndhg pwg Ep ennuyt)
UUSUUUP» SPL 2,655 228 2,655 2,654 1 0.04% unniqduit winny uuhdwtiquis 2,426

hwqup << npwd  gwhnypwhwplyh

gnuwnp, nnp hwdwnnpiwt
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MEwnwlw
dwpduph b dbkpguwljw
LEpYuwyjwgywd LEpyuwjwgyws LEpYuwyjwgywéd LEpYuwyjwgywéd hhhnnlh wi nw mh n:I wh
Gunwlwt uybtpnipejw Gunwlwt uybpnipejw guHEnnLe) npupte)
Culib u Y puytipnip) Y puytipnip) g b
Ytpnipjw Swndi P g Swndi P g Ynnihg wbuwlwpwp Yzhnp Soanndwl 6
wpduh Ynndhg Ynnihg wpduh Ynndhg Ynnihg 2qnundwi ywnbwn
wujwunwdip ubplujugyws puwn pulbpnipjw
(twpjutwYw (twputwywu (YEpouwlyw (YEpouwyw
wnjuiutpp dholk = hwdwwywwnmwuluw
hwpybwmynipynit)  hwpybwmynipynit) = hwoybnynipyniu) - hwybnynipyniu) Jbpotiulw ST
wmwppbkpnipinLu
wprynipuntd ubipwnybg
hwaybwnyniejwu dby:
Uruf@ULU3h Cuybpnieyniup  hwdwéswjuyt £ <LK
Ebnbucupusus MEHh - Ynndhg - Ubnbuywgduis
UUL YAURRLUS 832 - 832 832 0 0.00% owhnipwhwnpyh  gnwwph  htn L
. § Ywwnwpb| hwlwwwwnwufuwu
Gognwnndp:
Lwfuuwlwu hwaybwnyntejniup
ubipywjwgubnig hbwnn pulbpnieniup
togpunbp £ 2017p. owhnipwhwpyh
gény hwplwjhu  hwodwpyp 72,018
hwqup << npwdny b wyn dogpwnindp
«[FEUNRS» PPL 1,275,572 1,275,572 1,275,572 1,203,554 72,018 5.98% ubpuinty ) dbinstulut
hwoybwnynipjwu dbg: <& MEY-p sh
ybpwuw b ybipsuwlwu
hwoybinyniypjwu  dbe  ubplyuwjwgynn
owhnipwhwpyh gnidwpp:
Lwpitwywu  hwoybnynigywu  dbg
puybpnigniup  skp ubpwnt]  ng
UNhRLSh aMNhM tghnbu & h h 245
«UnhL. i 23,707 23,462 23,707 23,707 0 0.00% nbahntnh gond awhnipuhwinbh

4YNL3LNL UMNC

hwqup << npwd  gndwpp, npp
hwdwnpdwu  wpryntupnd - ubpwnybg

ybpouwlywu hwaoybnynipjwu dby:
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MEnwluw
dwpduph b Jbpouwlw
LEpYuwyjwgywéd LEpyuwjwgywsé LEpYuwyjwgywéd LEpYuwyjwgywéd hhhnnlh wi nw mh n:I wh
Ewnwlwl ulybpniejw Ewnwlwl ulybpniejw guiEnnte) NRUNNLR)
Lulbpnipjw 4 guiEnnLe) 4 guiEnnLeE) Ynndhg wmbuwwpwp Yahnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpluwjwgyws puwn pulbpnipjw
(twpjutwYw (twptwywu (YEpouwyw (YEpouwyw el i, | o
hwyybwnynieinit) |  hwpybwnynipynit) | hwyybwnynieinit) | hwaybwnynieini) Jbpotulw ST
wmwppbkpnipinLu
Uwpuwwnnipp, dwpuwytwp b dwuwwwphwihti yéwp
Lwdwnpiwtu twwwnwyny gnidwpubipp
ybpwuwjyb) b hwdwdwjubigyty Gu <L
MEY-h L puybpnyewu  dholi:
Jbpouwlwu hwoytinynipjniuibinh
wnyjwiubpny puybipnigjuu b £ MEY-h
Ynndhg  ubplujwgywsd  ndjwiutbiph
USUPUYP wmwppbpniginiup  gbpwquwugnd  k
«
mALAUL hwdwnpiwu  bwlwunpjwu  obdp'
UNLPRALLUSPL 32,513 20,617 32,513 34,565 (2,052) -6.31% Ywqutiny 2,052 hwqwp << npwd Yud
6.3%: Cuwn wnpwdwnpywd
UNURPLUS» PPL
” wnbntywwnynipjwu’ nwppbpnipjwu
hphduwywtu  wwwbwnp pulybpnyejwu
Ynnuhg thwuwwgh Yuwwnwpywsd
Jéwpnudubiph ybpwpbpjug
nbnGYwwnynipjw
wuhwdwwwwwutuwunigniuu £ <L
MEY-h inyjwiubph pwquwih htiwn:
LhhUL Lwdwnpiwt wywwnwyny gnidwnpubipp
(L(lPUbLhLl opp 790,474 741,365 790,474 790,474 0 0.00% Yybpwuwyl b hwdwdwjubgyl) tu <<
g MbEY-h U pllbpnuejwl dhels
Lwdwnpdwtu tywwnwyny gnidwpubipp
«UrufeULU3P 21,630 17,778 21,630 21,630 0 0.00% Ytpwbwyty b hwiwdwjubgyty by <<
Lenuu<urusus

MEY-h U puytipniejwu dhol:
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MEwnwlw
LEpYuwyjwgywd LEpyuwjwgyws LEpYuwyjwgywéd LEpYuwyjwgywéd duipduh b HLbpgtwlui
puytpniejw wnwppbpnipjuu
whwnwlywu puytpniejw whEwnwlywu puytpniejw
Luybpnipjw Ynndhg wbuwlwpwp Yohnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpyujugywuéd puwn pulbpnipjw
(twpjutwYw (twputwywu (YEpouwlyw (YEpouwyw
hupbindnipint) | hugdbindnipgnds) | hwodbndnueynit) | hugdbindnipyniy | M0HLERR dhol | hunduuuinwufuut
2 e 2 e 2 e 2 e Jbpgtwlut gniguithoh
wmwppbkpnipinLu
UuL “NUPhLUS»
PPL
GLNMPAUUSLP Lwdwnpdwt bwwwnwyny gnidwpubipp
19 9NLA» UMD 302,284 297,746 313,673 313,673 0 0.00% Yybpwuwyl b hwdwdwjubgyl) tu <<
7 MEY-h U pulbpnyejwt dhels
UbPUANe Lwdwnpiwt bywwnwyny gnuidwpubipp
AL UM 4,467 2,372 4,467 4,467 0 0.00% Yyopwuwyl b hwdwdwjubgyl) tu <<
” MEY-h U pllbpnuejwl dhels
«2ULaG2NR h
maLauUNLhPA Lwdwnpdwu u dwpub
UNLREAG 260,401 253,246 260,401 260,401 0 0.00% dwnpdw buwinwlnd gnidwptng
Lu3hu yepwuwyyt b hwdwéwjutigyt tu <L
UNUPPLUS» PPRL MEBY-h U puybpniejwu dholi:
Lwdwnpdwt bwwwnwyny gndwpubipp
«[F6NNHRS» PPL 478,158 470,846 478,158 474,345 3,813 0.80% Yyopwuwyl b hwdwdwjubgyl) tu <<
MEY-h b puybpnigjwu dhol:
«4umnuuLh
LbfrLucurusus 102,425 84,456 129,471 125,904 3,567 2.83% Cwduwnnduwl twunwny gnidwplting
UUUL YNUPPLUS» yepwuwyyt b hwdwéwjutigyt tu <L
PPL MEBY-h U puybpnipjwu dholi:
Snydbp
«usuruyh 89,974 _ 154’093 _ 1541093 100.00% Ehl{hnmrajnfur_l hwdujéwj'u ét L MBY-
M LAU- h Ynnuhg huswbtiu bwutwlwu, wjiuwbu
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MEnwluw
LEpYuwyjwgywéd LEpyuwjwgywsé LEpYuwyjwgywéd LEpYuwyjwgywéd duipduh L HLbpgtwlui
puytpniejw wnwppbpnipjuu
wEwnmwlw puybpnipjwu wEwnmwlw puybpnipjwu
Lulbpnipjw Ynndhg wmbuwwpwp Yahnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpluwjwgyws puwn pulbpnipjw
(twpjutwYw (twptwywu (YEpouwyw (YEpouwyw
hwyybwnynipynin) . hwyybwnynieyniu) | hwaybwynipyniu) | hwyybunynipeyniu) wjwiiph dholt - hurduyuwinuufuwd
Ytpsuwlw gnigwuhzh
wmwppbkpnipinLu
UnLhRYELUSHL £l Jbpouwlwu hwoybnynigjwu  dbg
UNUPPLUS» PLL ubpywjwgywsd wnydh gnwwph hbw:
Jbpouwlwu hwoybtinynipjniuubipp
uinnpwgpiwt  wduwpyh npnipjwdp
wnydh gndwpp puybpnyejwu Ynnihg
pnnnpwpydwt thnynud £ <& MEY-h
hwdwnpdwu wprynwupnud yepwuw b b
uwfuuwlwu hwaybwnynipejniunwd
ubpywjwgywd nnydh gnidwpp:
«UhufauLu3n Cuytipnipniup hwdwdwjuyty £ MEY-h
ENuu<urusus uhg ub o di 0]
L 321 ; 321 321 0 0.00% inndhg Ubnluiuigyws wnydh gnuduinh
UuuL YNURPLTLUS» htn U Ywwwpb] hwdwwywwnwufuwu
PPL Gognwnnidp:
GENMPAUUSLP Lwdwnpdwu uwwwnwyny gnudwpubipp
31,094 29,077 30,402 30,402 0 0.00% Yyepwuwyyt b hwdwéwjutigyt tu <L
LS SNL» UMe
MEBY-h U puybpniejwu dholi:
Cuybpneyniup hwdwéwjudl £ <L
«LhhUL MEY-h Ynndhg ubpluwjugyws wnydh
2,798 - 2,798 2,798 0 0.00%
urusuhu» erL ’ gnudwph htiwn W Yuwwnwnbip
hwldwwwwnwufuwu Gagpunudp:
LUsruane 3.470 3.470 3.470 0 0.00% Dhubnm[ajm'u[] 2017[3 UJ'Ugl.{UJng_UJé L
3NLY» UMD ’ B ’ ’ el 2016@. Ybpwpbpnn unnigdwi wyunnp

nywiubpp  2016p.  hwybnyniejwu
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MEwnwlw
LEpYuwyjwgywd LEpyuwjwgyws LEpYuwyjwgywéd LEpYuwyjwgywéd duipduh b HLbpgtwlui
puytpniejw wnwppbpnipjuu
whwnwlywu puytpniejw whEwnwlywu puytpniejw
Luybpnipjw Ynndhg wbuwlwpwp Yohnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubplujugyws puwn pulbpnipjw
(twpjutwYw (twputwywu (YEpouwlyw (YEpouwyw
hugbwympints) | hwyybngnueymt) | hwgbngnuegnit) | huggbngmpgai) | 0WBERD dhels | hudwwunwuluw
2 e 2 e 2 e 2 e Jbpgtwlut gniguithoh
wmwppbkpnipinLu
dbg: Lwdwnpdwu wpryntupntd
unnigdwu wywnnd ubpwnjwd 2,545
hwqup << npwd  wnydh gndwpp
puybpnieniup ubipwntg 2017p.
hwaoytwnyniejniuntd: Cuybpnipiniup
Gogpwnb) £ uwl 925 hwqup << npwdh
w)| wnnydbp (nnjwyehh, 2whnipwhwnpyh
U GYwdwnwihtu hwpyh gény), npnup skp
ubipwnt Uwputwywu
hwaytwnynie)niuntd:
Cuybpneyniup hwdwéwjudl £ <LK
mEY- dhg ub & di
QUUSUUUP» SRL 1,742 - 1,742 1,742 0 0.00% h tnndhg Ubnluywgdwo: nnydh
gnwiwph htin L Yuwnwptb|
hwlwwwwnwufuwu Gogpunudp:
Cuybipniejniup hwdwdéwju sk <& MEY-
h Ynndhg huswbu bwutwlwu, wjuwtu
£l ybGpouwlywu hwoybwnynipjuu  dbg
ub o d 0] htun:
«(35NNRS» PPL 560,136 ; 559,934 : 559,934 100.00% nhuyuigdws: unydh gnulwph hbun

Jbpouwlwu hwoytinynipjniuibinh
unnpugpdwt  wduweyh npnugjwdp
wnydh gndwpp puybpnyejwu Ynnihg
pnnnpwpydwu thnynud E:
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MEnwluw
dwpduph b Jbpouwlw
LEpYuwjugywd LEpyuwjwgywsé LEpYwjwgywd LEpYwjwgywd hhhnnlh wi nw mh n:I wh
Ewnwlwl ulybpniejw Ewnwlwl ulybpniejw guiEnnte) NRUNNLR)
Lulbpnipjw 4 guiEnnLe) 4 guiEnnLeE) Ynndhg wmbuwwpwp Yahnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpluwjwgyws puwn pulbpnipjw
(twpjutwYw (twptwywu (YEpouwyw (YEpouwyw
wnyjwjubpp dholt | hwdwwywunwufuwu
hwyybwnynieinit) |  hwpybwnynipynit) | hwyybwnynieinit) | hwaybwnynieini) Jbpotulw ST
wmwppbkpnipinLu
dbipouwlwu hwaybwnynieiniuubiph
nyjwiutipny puybipnigywu b £ MEBY-h
Ynndhg  ubipluywgyws  ndwiutiph
wwppbipniginiup - gbipwquwugnd  k
hwdwnpdwu  fwlwunpjwu  obdp'
Ywqubin 113,477 hwqup << npwd
Ywd 22.2%:
«4UMULh 2017p. pupwgpnwi puybpnieniupg
nuu<ur
SAHLEETHEE 511,847 625,324 511,847 625,324 (113,477) 22.17% quidyt £ 113,477 hwqup << npwdh
UUL 4NURRLUS» wnnyd, npp puytipniejniup
PRC hwlwwwwwufuwuwpwp ubpwnb] £
2017p. UBML  hwpybnynipiniuntd:
Cwdwdwjiuy <& MEBY-h  ndjwjubpp’
ybpnugjw| wnnydp Ytpwpbpnd £ 2015 .
L 2016p.: 2016p. Ybpwpbpnn dwup'
92,049 hwqup << npwd, << MEY-p
ubiplwjwgnt E 2016p2.
hwoybwnynypniuncd:
Sniquupubip
Cuybpnipyniup 2017, wughwgywsd L
2016@. ybpwpbpnn uwnnigdwt wlwnh
«eruane 7,593 - 7,593 7,593 0 0.00% injwutinp - 2016 hwaytnyniejui
L UMC dbg: Lwdwnpdwu wpryntupntd

unnigdwt wynnwd ubpwnjwés 7,593
hwqwp << npwd nniqwuph gndwpp
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MEwnwlw
dwpduph b dbkpguwljw
LEpYuwyjwgywd LEpyuwjwgyws LEpYuwyjwgywéd LEpYuwyjwgywéd hqhnnlh wi nw mh n:I wh
Gunwlwt uybtpnipejw Gunwlwt uybpnipejw guHEnnLe) npupte)
Luybpnipjw “ guEnnLeE) “ guEnnLeE) Ynndhg wbuwlwpwp Yohnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubplujugyws puwn pulbpnipjw
(twpjutwYw (twputwywu (YEpouwlyw (YEpouwyw e el el | (ot
hwpybwmynipynit)  hwpybwmynipynit) = hwoybnynipyniu) - hwybnynipyniu) Jbpotiulw AmLITn
wmwppbkpnipinLu
puybpnieniup - ubipwnbg 2017p.
hwaytwnyniejniuntd:
Cuybpnegniup hwdwéwjudl £ <LK
mEY- d ubi &
QUUGUUUN» dPp 10,238 - 10,238 10,238 0 0.00% hn . ”"% hgh " E“:”“‘gq”‘h
winiquuph gnuwp n wwnwnby
hwlwwwwnwufuwu Gogpunudp:
Jdwpswluwjwlwu Jéwpubp
Lwhitwlywu hwoybnynipjwu dbie npng
OULIG2NRCP qupdwlwwywu Yéwpubp wydb thu
('(HQLQUUﬂLhPr]-b ubpyuwjwgytp << SYU2L  Ynndhg:
LUSPL 163,133 154,980 156,029 154,980 1,049 0.68% Lwdwnpdwu wpryntupntd wybi
ubpyuwjwgyws Jupdwywjwlywu
UNURPLUS» PPL
” y6wnubpp  hwuybght  Ybipsbwlui
hwaybwnyntipejniuhg
<L SY2U-h Ynnuhg ubpyujugqwd
Uruf3ULUBh Uwlutuwlwu hwoybtwnynpniuncd
EbﬂbU(LlPUSLlS hnnwdwuh  gdny  Jwpdwlwuluwl
UUL YAURRLUS 55,099 8,749 8,749 8,749 0 0.00% yéwph dwuny wnlw Ep  dphywy
o0 g (5,149,329 << npwdh thnfuwnbl toyty
En 51,499,329 <L npwd), npp
hwdwnpdwu wpryntupnid dogpunyb k:
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MEnwluw
LEpYuwyjwgywéd LEpyuwjwgywsé LEpYuwyjwgywéd LEpYuwyjwgywéd duipduh L HLbpgtwlui
puytpniejw wnwppbpnipjuu
wEwnmwlw puybpnipjwu wEwnmwlw puybpnipjwu
Lulbpnipjw Ynndhg wmbuwwpwp Yahnp
dwpdup Ynndhg Ynndhg dwpdup Ynndhg Ynndhg Bqpuniwl ywwnbwn
wujwunwdip ubpyujugywuéd puwn pulbpnipjw
(twpjutwYw (twptwywu (YEpouwyw (YEpouwyw
hwyybwnynipynin) . hwyybwnynieyniu) | hwaybwynipyniu) | hwyybunynipeyniu) wjwiiph dholt - hurduyuwinuufuwd
Ytpsuwlw gnigwuhzh
wmwppbkpnipinLu
Cuybpnieyniup  hwdwéswjuyt £ <LK
SU2U-h Ynndhg ubipyujwgywd
«LhhUL
UPUELAU, $RD 411,125 452,721 411,125 411,125 0 0.00% qupdwywiwywu Jbwpubph htwn L
7 Ywwnwpb hwlwwwwnwufuwu
Gognwnndp:
Cuybpnegniup hwdwéwjudl £ <LK
SU2U-h Ynnuhg ubpyuywgywsd
«UJUGuUuUur» epL 600 - 600 600 0 0.00% qupéwlwiwywu Jéwpubph hbn L
Ywwnwpb| hwlwwwwnwufuwu
Gogpwnnudp:
Lwdwnpdwu wpnyntupntd
] u dwnub
«(F5ANRS» PPL 27,927 31,523 30,727 30,727 0 0.00% Huunduuil {Gwnbbnh
gnidwpubpp hwdwéswjubigyty Gu <L
SU2U-h b puybpnipjwu dhol:
Sbtnwywu hupwwnwywpdwu
dwpdhuubph  hbwn  Jupdwlwiwywu
«yumnuuh Jéwpubph  dwuny  hpwlwuwgyws
nuu<urusus hwdwnpdwu upntd Ybipgu u
LG y 107,128 91,967 107,128 107,128 0 0.00% tdwnpduwl wpryibpnud dopgUulw

UUL YNURRLUS»
el

hwoybinyniypjwu  dbe  ubpwnyb] Gu

Uwfuypu hwoybtinynypniuncd
pwgwlwjnn Jupdwlwwywu
Jéwpubpp:
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<UJbtL4UD 8' <ucdbsnr uMrM3nruucutni cvusrnir@3NkLLENP UNWUPS SPULUUATUUD
SJY3ULULbLM 2016-2017(3(3. (KUCYUM4Y4UD)

Lwoybinnt wpryniuwhwunn puytpnieyniuubph Ynndhg npuwdwnpqwsd wyjwiubn, 2016p.

(hwquip npwd)

Udd 2001 Swéljwghpp 1112 711200 1111 711100 1141 714110 1146 714612 1146 714612 1145 714523
Puwwywhwywuw
Ywu yéwpubp
Quwpl yéwpnnh wujwunwdp (hwybpbu) Cwhnipwhwpy bqu:::tuhh w'-:“g;l;;?;‘l;':q Mnjuph uq?‘tc:‘ul?hh ﬁ:’uzq:?ﬁl:ﬁ:;: (htigﬁmpﬁ?m
hwyybunynipint
uubph
«RULAERNRCP NNLAUUNLPAIELUSPL
: WNURPLUS», dPD 1,091,506 4,847,417 1,976,810 11,212,488 65.969 31,550 12,020
2 «36NMrNUUSLhLS 3NLY» UNL 2,158,197 2,002,509 2,942,029 4,366,089 39,954 5,039 2,31
3 «[@61NRS» PPL 158,807 1,874,944 1,704,372 5,189,216 2,448 4,243 1,657
«yunuth LenuLu<urususuvuy
4 WNURPLUS» dRD 368,610 1,110,064 939,133 1,218,951 26,752 548 4,925
5 «uquruybh NUY» ePL 31,788 802,735 643,222 1,142,149 21,117 - 6,108
6 «Lh1hUL UrUELPU» PPL 390,832 394,448 337,883 - - - -
«UhfeULU3h LEnuwhwpunwgdw
7 Undphtiwiny GRL - 319,898 14,743 261,977 ) 590 1,208
8 «Usaruane anL» Une 16,92 144,401 40,418 179,796 - - 400
9 «L6N-ELU» UMLC - 84,440 66,119 - - - 34
10 «Jusuuurs eee 3,714 122,572 - - - - -
11 «LhBaLJU2» PPL - 22,622 1,618 - - - -
12 «Utan anNLm» Une - 29,704 - - - - -
13 «FURUMNNARL» UNL - 1,716 5,860 - - - -
14 «US-UGSULU» UNL - 13,339 287 - - - -
15 «361h GOL» UNL 956 12,482 (2,278) - - - -
16 «NULPULUUNRLS 9NLY UUSLPLG» PPL 3,899 5,079 - - - - -
17 «urtuvh 2UrENLLee» Une - 198 - - - - -
18 «UPUSNRLBULLEN» PPL - 13 - - - - -
19 «UyShd LNLUSNND» UNEC - 293 - - - - -
20 «UNLhRYELP UTHUNML» UNC - - - - - - -
21 «UUrRUL Uu3uvhue LAUPULP» UNL - 8,872 - - - - -
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Udbd 2001 Swéljwghpp 1112 711200 1111 711100 1141 714110 1146 714612 1146 714612 1145 714523
Puwwywhwwuw
Ywu yéwpubp
Cwipl Y6wpnnh widwtnup (hugbpb) | Swhnupwhwply bl'“,'li"r',:”hh wl:“giﬁgﬂl‘ﬂ:q Nnjwiph uqzm:;,hu ﬁ:’uzq&‘:ﬂ';‘; (hfﬂgﬁmpﬁf"‘
hwpybGwnynipnt
uubph
22 «5NMrAL nh2NrUkU» UMC - 4,657 420 - - - -
23 «4u3£ anL» une Luybpnipiniup sh gwuywgh| dwutuwlgh)
24 «rUcL UGsu» une Luybpnipyniup sh gwuywgh] dwutuwlghy
25 «PULSEY ELUN» UMNL Lulybpnipyniup sh gwulwgh) dwutwlygh)
26 «uuuufe» une Cuybipnipyniup sh gwulwgh) dwutwlygh)
27 «UNRLSPh 4" NRT» UALSENL UNL

Cuybipnipyniup sh gwulwgh) dwutwlygh)
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qbynyg

Unynuwy. wybwnnt wppyniuwhwunn puybpnigyniuutph Ynndhg mpwdwnpjwé ndjuiutp, 2016p. (upniuwlnipyniu)

1145 1145
Udd 2001 sSwoélwghpp 1145 714523 714523 714522 1433 743110
Uwpuwwnnipp,
Puwwwhy | Puwwywhy d':;ﬁ‘;‘:if;::‘l" Jdwpawlw- Ehg::::hn
Qwply y6wpnnh wiujwuinuip (hwybipku) (0 I i dwpdhuubph Snippbip Snydtip 2° Sniquitip- LnuRjut hwpltiph L
YJGwpubp Y6wpubp ubp YGwpubpp
(hwpltp)®®® | (hwpltin)2®® Unnihg quldynn YGwpubph
Guuwwwphwhu qény
hwpl (Y6wp)

«ULIE2NRPPNTLAUUNLPRYELUSP LY
1 NURPLUS,»®RL - 5,024 206,153 10,010 21,551 - 148,239 19,629
2 | «36NMrnuu3thuaanLa»umne 4,019 46 159,399 10,010 1,860 63 68,000 11,760
3 | «@ELNKRSHPLPL 3,001 - 499,678 10,000 60,682 - 31,273 9,540
4 ;‘)-:‘l‘l;’:élthbﬂbUCUPUSUSUULHHUPI“LU 2,862 - 152,190 10,000 15 - 105,688 3,940
5 | «UGUrUUhMUU»DPL 24 136 29,264 10,000 41,005 43,211 35,664 2,806
6 | «LhhULUrUGELhUSPPL 52 - 29,511 10,000 - - 359,940 1,523
7 ::ﬂ‘:ggéuahLh“““‘h‘""“‘““‘g"‘"“”"““h“ 278 69 12,192 10,050 14,988 71,071 7,543 714,608
8 | «Uk1ruanrenLa»sune - - 310 10,010 8 1,049 26,686 419,169
9 | «L6N-ERU»UML - - - 10,000 6 - 1,539 162,137
10 | «UUQUUUr»DPL - - 80 10,000 - - 1,400 137,766
11 | «LhBaLYU»DPLL - - - 10,000 - - 4,054 38,294
12 | «UtnanL»une - - - - - - - 29,704
13 | «feUrUrNNrLHUML - - - 20,000 - - - 27,575
14 | «US-USULU»UMNLC - - 3,940 10,000 - - - 27,566
15 | «361hq0OLM»UML - - - 10,000 597 - - 21,757
16 | «MULUUUNRLSANLAWUSLPLO»PLL - - - 10,000 - - - 18,978
17 | «dU/HuLhUrENLLL»UML - - - 10,000 2,129 - - 12,327
18 | «WWrUNhL3ULLEM»PPL - - - 10,000 - - 1,302 11,315
19 | «UuShdLbntuuanro»une - - - 10,000 - - 136 10,429
20 | «UNLPPYGLPUCHIUNL»UMNL - - - 10,000 - - - 10,000

288 GUSU wunwd shwdwpynn tpypubphg ubpdnidwd wypwupubiph hwdwp quuddwsd ' pun ubplujwgyws dwpuwiht hwynwpwpwagnbph
289 5USU tpypubinhg ubpdnidwd wwpwupubph hwdwp quudywd pun ubplujwgywsd ubpdniddwu hwplwhu hwjunwpwpwagnpbipp
20 Yy Ynnbp* 1151 715100, 1422 742212,1145, 714511
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1145 1145
Udd 2001 swélwghpp 1145 714523 714523 714522 1433 743110
U wpuwwnnipp,
Puwwwhy | Phwwywhy d;‘i‘;‘:j‘if;;n’ Jdwpawlw- Ehg::::hn
QwplYy y6wpnnh wiudwuinuip (hwybipku) (0 I i dwpdhuubph Snippbip Snydtip 2° Sniquitip- LnuRjuit hwpltiph L
YJGwpubp Y6wpubp ubp YGwpubpp
Ynnidhg quidynn YGwpubph
(hwplbip)*®® | (hwplbip)**
Guuwwwphwhu qény
hwpy (Yéwp)
21 | «JuruiuuusthuaLnueuivh»une - - - - - - - 8,872
22 | «dNrAunr2nrubusune - - - 50 - - - 5,127
23 | «1U3L 9NLY» Ume Culytipnipiniup sh gwulwgh| dwutwlgh)
24 | «LPUCL UBSU» UNL Culybpnipiniup sh gwulwgh| dwutwlgh)
25 | «PU4SEY Eun» Ume Culybpnipyniup sh gwulwgh] dwutwlgh)
26 | «UUUUM@» UMNLC Culybpnipyniup sh gwulwgh] dwutwlgh)
27 | «UNKLSh 4rNRhM» UALSENL UNC Culybipnipiniup sh gwulwgh| dwutwlgh)
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Lwoybnnt wpryntuwhwunn puybpnipyniuubph Ynndhg npwdwnpywsd nyjwubn, 2017p.

(hwquip npwd)

LS 2001 swdlwghpp 1112711200 | 1111 711100 1141 714110 1146 714612 1146 714612 1145 714523
Puwwywhwwuw
Ywu yéwpubp
Quwpl yéwpnnh wujwunwdp (hwybpbu) Cwhnipwhwply bqu:liur::uhh wl:‘iil;;lg#ﬁ:q Mnjupeh uu?":u‘:‘l:]hu ﬁ:‘u‘;lq:lnﬁttzr:: (hll?sll;ﬁrzpﬁtlm
hwpybGwnynipnt
ubiph
«QULSEANRIR MALAUUALPRABELUSPL | g o)g 539 6,112,038 2,019,121 17,842,943 40,810 31,550 23,686
1 UNUPhLUS» PP
2 «GGNMPNUUSLALSG 4NLY UM 3,672,477 2,415,329 1,733,144 5,833,298 49,749 2,941 4,869
3 | «@GNNRS, PRL 1,203,554 1,954,608 2,837,175 7,143,174 677 4136 1,683
4 | «LhhUU UPUGLhU» ®PC 1,120,149 1,065,456 8,282,581 - - 127 83
«wumuLk LEMLUCUPUSUSUUL | 149 933) 1,179,143 1,114,974 4,525,420 202 705,614 4,907
5 | UNURALUS» dPL
6 | «USUPUYh MUY, GPD 233,062 881,606 382,462 877,533 - - 11,752
«UhufeuLush Lonbwhuinuungiut 832 349,130 17,695 535,816 300 911 1,562
7 YUndphuww» PPL
8 | «UURUUUr, ®PC 2,654 30,409 43,620 731,215 - - -
9 | «Ut1ruanr Nl ume - 146,772 19,020 72,952 - - 428
10 | «L6M-EQU» UMD - 57,317 189,452 - - - 30
1| «UNRLSh &PNRM, YALSENL UMC 23,707 34,562 78,442 12,461 - - -
12 | «US-UGSULU» UM - 9,476 100,776 - - - -
13 | «RURURNNRL» UMD 2,027 13,535 29,014 - - - -
14 | «LhBeJdU2» dPD - 33,282 9,364 - - - -
15 | «MUPUUUNRLS FNLY UUSLALG» dPL 3,657 17,918 - - - - -
16 | «Utdn anLm» ume - 29,922 - - - - -
17 | «UNLPPYGUR UShUPSy, UMD - 4201 - - - - -
18 | «dUPULh 2UPRNLLC, UMC - 184 - - - - -
19 | «dUB24NL"» UML - 213 1,335 267 - - -
20 | «UuShd LGNLUGNro, UMe - 293 - - - - -
2 | «WPUSNRLBULLEN» dPC - 6 - - - - -
2 | «UUPRUUL UUBLALS LNUSULH» UNC - 9,359 - - - - -
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Udd 2001 Swéljwghpp 1112 711200 1111 711100 1141 714110 1146 714612 1146 714612 1145 714523
Puwwywhwwuw
Ywu yéwpubp
Quwpl yéwpnnh wujwunwdp (hwybpb) Cwhnipwhwpy bqu:liur::uhh Lul::(l#l::l;;\gll}:::q Mnjupeh uu?":u‘:‘l:]hu ﬁ:‘u‘;lq:ln;:'u‘::::: (hll?sll;ﬁmpﬁilm
hwpybGwnynipnt
uubph
23 «dNNPAL Nh2NNUhU» UMC - 5,618 420 - - - -
24 «PU4SEY E4N» UMC - 274 - - - - -
25 «Uuuufa» Ume - - - - - - -
26 «<PUTL UESU» UM Cuytipnipyniup sh ubipywjwgptp hwaoytinynipyniu®!
27 | «361h SOLW» UMD (130,170) | 11,507 - - - - -

291 2018e. nhuby k yepwhuynn dwpdhuubipht' (hgbughwt Yepwnwpaubint hwdwnp
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Transparency

UDd 2001 swélwghpp 1145 714523 71'1‘;23 7:1‘;22 1433 743110
U wpuwwnnipp,
Puwwwh- | Puwwwh- dwpuw§un, Jwpawluw- Cunuitup
dwpuwjhtu Pninp
Quwpl yéwpnnh wujwunwdp (hwybpbu) wutwlhw | wuwlwlw dwpdhuubph Snippbp Snydtip 24 ShIGITT eyt hwpybtph b
Y6wpubp Y6wpubp pubp Y6wpubpp
(hwpltp)®®? | (hwplytin)?®® Ynnidhg quiuaynn YGwpubph
Guuwuwwphwjhu qoény
hwpy (J6wp)
«ULIGRNAP  MOLAUUNLPRYELUBNL 380 2,870 260,401 10,010 28,883 463,77 32,466,104
1 UNUPPLUS» PPL 4
2 «36NMPNUUSLPLS GNL T UL 6,361 325 313,673 10,000 30,402 74,777 14,147,344
3 | «@ENRS» PPL 3,719 - 474,345 10,000 - 11,986 13,645,057
4 | «LhhUL UPUBLhU» PPL 9,401 80 790,474 10,010 2,798 - 411,125 11,692,284
«yuMnuULh Lnuu<urususuvuun 52 302 125,904 10,000 625,324 520,35 107,128 8,769,389
> UNURPLUS» PPL 5
6 «Uauruyuh muss» epL 753 745 34,565 10,000 - - 31,724 2,464,202
«UhufaULuU3h LEnuwhwpuwnwgdwu 365 63 21,630 10,000 321 - 8,749 947,373
7 Undphuww» PPL
8 | «UJuguuur» epPL 198 - 1,093 10,010 1,742 10,238 600 831,779
9 | «Utnruanr anLs» ume 32 - 4,467 10,020 3,470 7,593 24,910 289,664
10 | «LbM-ERU» UMC - - - 10,000 215 567 1,539 259,119
11 | «UNRLSPh aNrNRhMy» UALSENL UMC 15 - 3,810 10,000 42 - 2,490 165,528
12 | «US-UGSULU» UM - - 22,200 10,000 - - - 142,453
13 | «f¢UrdUrNNRL» UMC - - - 20,000 - - 12,132 76,708
14 | «LhBR4U2» PPL - - 120 10,000 - - 5,191 57,957
15 «NUAPUUUNRLS GNLY UUSULhLG» PPRL - - - 10,000 - - - 31,574
16 | «UB3N aNL» UM - - - - - - - 29,922
17 «UNLPPAYELNP UCHUUNS» UMC - - - 10,000 - - - 14,201
18 | «dUPULP 2UPHNLLL» UME - - - 10,000 3,905 - - 14,089

292 5USU wunwd shwdwpynn Gpypubiphg ubipdnidywé wwpwupubph hwdwp quuddws ' pun ubipyujwgyws dwpuwihtu hwjnwpwpwagpbph
293 5USU Bpypubiphg ubipdnidqwd wwpwupubnh hwdwp quudwd pun ubplujugyws ubpdniddwu hwpluwihtu hwjwmwpwpwgnpbph
24 4SU Ynntip* 1151 715100, 1422 742212,1145, 714511
31
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1145 1145
UDd 2001 swélwghpp 145714523 | 00 Jasyy | 1433743110
U wpuwwnnipp,
Puwwwh- | Puwwwh- tupuwGup, Jwpawluw- Cunuitup
wuwlw wuwfwu duipuuwyht Sniqui- nipjul Pnip
Quwpl yéwpnnh wujwunwip (hwybpbu) “ “ dwpdhuubph Snippbp Snydtip 24 ¢ Iy hwpybtph b
Y6wpubp YJGwpubp pubip Y6wpubpp
Ynnidhg quiuaynn YGwpubph
(hwpltin)*®* | (hwpltip)**®
Gwuwwwphwhu qény
hwpy (J6wp)
19 | «4U3RaNLM» UMC - - - 10,000 - - - 11,815
20 | «U4Shd L6Nuuanro» ume - - - 10,000 - - 181 10,474
21 | «WWPUSNRLBULLEN» PPL - - - 10,000 - - - 10,006
22 | «UUNRUL UU3LhLSG LNUPULh» UMLC - - - - - - - 9,359
23 | «dNNr2L h2NPUhU» UMC - - - 50 - - - 6,088
24 «PUYSEY E4N» UMe - - - - - - 909 1,183
25 | «UUUUfe» UMC - - - - - - - -
26 | «<PUTL ULESU» UMe Cuytipnyeyniup sh ubipywjwgnty hwaytinynipniu?®®
27 | «361h GOLW» UMP - - - | 10,000 | 170 | 78 - (108,415)

295 2018e. nhdby t yepwhuynn dwpdhuubphu' hgbughwt yepwnwpaubint hwdwnp
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<UJbELYUD 9" MUSUUULUSNR SULLUMMBNRLUREMNRE3UL
Jd6MUPGM3UL ACu UNUUGLPLLE P AUSUKUSSU UL
<Uursufetrfe

Uuwfu wndphuhunpwwnph Ynndhg wwwpwuwngtp b hwdwwywnwujuwu  hwpgwebpe, npp
Gupwyw £ |pwgdwu RChu wunwdubiph Ynndhg wwwwuuwlwnnt hwupwpnyniuwpbpnyejwu
ytpwpbinjw) ytpohuutiphu uwwubijhpubpp bW wyuywihpubipp wwpqwpwubine bywwwyny:
1. Uprynp dwun"e btp wwwwufuwuwwnnt hwupwpryniuwpbpniygjwu hwuljwgnyejwun:
Wn, wdpnnonyhu
Wn, dwuwdp
Ny

2. Npnup GU wju fuunhpubp W4Hwd fuunpwhwpnyg hwpgbpp wbwnp £ nwdytu b ywpqupwuytbu
wwwnwufuwuwwnnt hwupwpryntuwpbpniejwu ounphhy:

3. Puy  dwdwuwlwhwindwdnd  Lwjwunmwu  Lwupwwbwnyeniup - Yupnn £ ubpnuly
wnwopupwgwiht  wnywubp gpwugh]  wwwnwufuwuwwmne  hwupwpryntbwpbpniejwu
ubpnpdwu gnpdpupwgntd:

Uhusl 2 wnwph
3-5 inwph
Uybih pwu 5 wnwph

4. Ny wbwp L wnwounpnh Muwuwuluwuwwne Lwupwpryniuwpbpngjwu  ubipnpdwu
qnpdpuwigp:
Lwnwpwghwlwu hwuwpwynyenitup
Uhowqggquwjht nnunpubipp W dhowqquwihtu $huwtuwywu hwuwmwunnieiniuubpp

Uwutwynp puybpnieiniutpp
MbGunypntup

5. bP"usp whwp | hwunhuwuw pwnwpwlwunyejwu dowydwu hhduwpwpwihu uygpniup wju
tnwpwdwonowunty:

Shuwtuuwwu hwuwmwuinniniuttipp
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Jdwpswlwu gnpdhpubipt nt yGpwhuynnnieiniup (unnignwdubin, hwoybtivnynyeniuutip W
wj|u)

Shuwuvwywu fupwutbp (wpwnnuyw| yupytin, hwplwjhu wpnnungniuutip b wyu)
Ppwatynwip U Ynpwnpwwhy  unghwjwlywtu  wWwwnwuluwlwwnynypuniup
(hwuwpwlwlwu  Ywpdshph  duwynpdwt  wgnbignipjuwdp  uqdwybpwniejwu
huptuwlwpgwynpnidp)
6. huunpnw bGup ugb 2016-2017 pe. wwwnwufuwtuwwnt hwupwpryniwpbpniejwu ninpunind
wnbinh niubigwd thnthnfunie)niutpp U gpwugywd wnwopupwgp:
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<UJGELYUD

10°

UnuusLhLLENr PUSUKU3SUUL <UrMsufetereh usuLuuruLNr@G3NRLLEN

MUSUUUuLUSNk  ULLUMMBNRLUREMNRME3UL dJEMPUPGN3UL PCh

Qwpgbp huunpnud Gup gk
A v dudubuthaniunis | Tubopt | PUEMERE a0
nyne o 5P Npn"up Gu wyb fuunhpubpp W/{wy uunpwhwpnyg | €< Yupnn | ubpnuby wnwounpnh " u|
Wwwnwufuwtwwnt pwnwpwlwunipjwu hwupwpryniuwpbp
hwpgbpp, npnup whwp k£ iméytu wnwopupwgwihtu njjwjutp wwwnwufuwtwwnnt
hwupwpryniuwpb Wwldw nipjwu npnpuinid
wwwnwufuwtwnnt hwupwpryniuwpbpniyejwu qpuugh] wwunwuluwtwwnnt hwupwpryniuwpbp
pnipjwu hhduwpwpwjht wbnh nlubgwé
2unphhy: hwupwpnyniuwpbpniejwu nipjwu ukpnpdw
hwulwgnipjuup: tbnnniwl annéntpugnL: nnéntBwan: uljqpniup wyu thnthnjunipyniuubp
UkYuwpwunn Ynnd non nnoptpwigntd: nnoptewen: hwpgnud: p b gpwugqué
wnwopupwgp:
Lwupwpryntuwpbpnieniup wjuwhuh dh gnpdpupwg
£, npp sh wupnn plpwlw) wnwug Bpypnpn
(ybwinyeyniu) U Gppnpn. (hwuwpwynegyniu) Ynndbiph
hwdwp Juwuutiph W nhuybiph: dbpohuutipp
ujwquagnyuht hwugubiint hwdwp tnunbuwywu
gnpdniubinuejwu wju ninpunp whinp £
wwwhnywagpywd |hup pninp hwpgbipnud' nhuybipp L
Qwpnipyniu Undupujwi, Ynpnwuwntubipp (ng wpryntuwhwunnutinh) Jdwpswlwu b Yuipnn, Uk
bplwuh whnwlwh Uwquignytiht hwuglitint b wnwsht htippht pYph qnndhplbint nt wth n" r’} ; 291
hwdwpuwpwuh ogunwljup Un. d d nuwnbunipjwut twwbu bwywuwnbint hwdwn: Uhtslt 2 tiwph N ybpwhuynnnipjniup ﬁ 3 r;’q u
hwuwénubph Jn, duuwdp <wngp,wnweht htipehu, npwug dhown U punniubih 2 wn tejnin (uinnwgnudubin, hwnl{ ‘Qun )LIV}PUJ P
hwupwywjptiph npnudw pwnwpwlwuntgjwu/nugdwywpnigjwu hwaybnynieniuubn ijwlﬂw :mj b
U hbnwhuniqiwy wiphnt pwgwluwnyntut £, optuunpwlwty/ppwdwlwt wyll) pUIgHLY :
hunwy Yupgwynpnuubph pwgulwynieintup,
hwplwjht pwnwpwywunyejwt wulwwwnpnyeniup,
wpryniuwhwunn puytipnugyniuubph gnpdtijwnénud
Wwwnwufuwuwwnynipjwl qgugnnniejwu
pwgwlwynienLup, unghwi-tnuwnuwywu,
wnnnowwwhwlwu, nbunipuubiph nwghnuw)
ognwgnpddwu b wy| fuunhpubip:
Jdwpnwu Gunpqyu, 1) Cunbippogunwgnpddwt htinbwupny wgnwyhp Ppwgbynwip L Onbnpoguwgnny
Eubipgbunhly hwdwjupubiph puwysnipjwt unghwwywu Ynpwnpwwnpy Wl anndnibnteiwl
Gupwlywnnigyuépubph b | Ujn, dwuwdp fuunhpubpp (nwpwhwudwu, hnnbph onwpdwu L 3-5 vwph Mbwnipjniup unghwjwlwu ann o)
pwthwughyntejwu
puww wywywpubph wtuwwnwwnbinbtph unbndwu) nédwu hwdwp wwwnwufuwuwwinynipjnt wwywhngnud
Uwluwpwpniye)niu wuhpwdbipn hwupwiht unwubiph Yuqdwybwydwu up (hwuwpwywlwu W L
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Cwipgbip huunpnud Gup uby
nmyne B2 1 nnn"up bt wyt futinhpubpp Wwd pugpwhwpnyg | €< Yupnn E ubpnut wnwgtinpnh " “
wwwnwufuwtwwnnt pwnwpwlwunipjuu hwupwpnyniuwpbtp
St hwpgbpp, npnup whwp k niéytu wnwopupwgwjhtu nyjujukp wwwnwufuwwwnnt Swldwt T T
wwwnwufuwtwwnnt hwupwprynitwpbpnypjuu qpwugh] ywwnwufuwuwwnnt hwupwpryniuwpbp
nnLRjwu hhduwpwpwyht wbknh niubgué
2unphpy: hwupwpryniuwpbpnipjut nipju ubkpnpdw
hwulwgnipjuup: T G T T uljqpniup wyu thnthnjunipyniuubp
UbYuwpwunn Ynnd ’ : hwpgnud: p b gpuugqué
wnwopupwgp:
pupwgwlwpgbph Jbpwuwnd' dhowqquihu thnpdhu Yuwndhph dLwynpdwu
hwdwhntug: wqgnbignipjwdp
2) Puwwwhwwuwlywu uwhdwuwjhu swhnpnahs Juqudwybpwnipjwu
unpdwwnhyubph yepwuwnud® dhowqquiht tinpdhu hupuwywnpgwynpnidp:
hwdwhniug:
3) «Owfuu- ognun» quwhwwndwu dbfuwuhqdubph
ubpnpnid:
o Shuwtuwywu
hwunwwnnigyniuutipp
o wpswlwu
gnpdhpubinu nt
ytpwhuynnnigyniup
(uinnwgnudubin,
hwoybwnynieyniuubn L
wJE};U)U u u
. wuuwyw
hjralihhhp (uljnmnhjwl 2017 pyuwyuitiht
. “;wﬂrirll{,lwhwmhr;‘t hugti{;gbwgr:}JnLhwprllijznfjnméj Juipyn, huwnYught ﬁggﬂﬁwnh‘
Ywpbku buwluwywi, ounp wnnn bu nwdybip dh 2wpp fuunhpubip ’ -
su2u : Ujn, wdpnngnuht puwwwhwwuniejwu, wnnnowwwhnipjwu W unghw|- 3-5 wwnh Mawnniejniip u.lntL:anmraJnLUUhn u ptlYuwdNLRjwU
nuwnbuwlwu ninpunubpnid: erL ) hwjuinh
« hpwgbiynuip L
hwuwnwwnnidp:
Unpwnpuwwnhy
unghwjwywu
wwwinwufuwuwwnyntpun
tup (hwuwpwywlwu
Yuwndhph duwynpdwu
wqnbgnipjwdp
Ywqidwybpwnrejwu
hupuwywnquwynpnidp)
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Qwpgbp huunpnud Gup gk
A s duabuhunduind | Vonpt | UEAERE e
nyne PR 1 nnn"up b wyb futinhpubpp Wwd pugpwhwpnyg | €< Ywpnn E ubpnut wnwgtinpnh " u
Wwwnwufuwtwwnnt hwnakb o wh pwnwpwlwunipjwu hwupwpryniuwpbp
ngbkpp, npnup wkwp k niéytu wnwopupwgwihtu njjwjutp wwwnwufuwtwwnnt
hwupwpryniuwpb Wwldw nipjwlu npnpuinid
wwwnwufuwtwwnnt hwupwprynitwpbpnypjuu qpwugh] ywwnwufuwuwwnnt hwupwpryniuwpbp
pnipRjwl 2unphhy: hwupwpnyniuwpbpniejwu nipjwu ukpnpdw hhdtwpuipuyhl inkinh niubgud
hwulwgnipjuup: T G T T uljqpniup wyu thnthnjunipyniuubp
UbLYuwpwunn Ynnd ’ ’ hwpgnud: p kL gpwigqus
wnwopupwgp:
Muwwnwuluwuwwnnt huunhpubipu nt fuunpwhwpnyg hwpgbipp pugdwquu Npwbu hpwywpw,
hwupwpryniuwpbpn | Gu b npwup whwnp £ ywwnpwé Yupgny puuwnyb, owwn hwyhpé,
lRjwu hwjbgwlywpg | wdpwagpb) U gunub) hwdwwwwnwufuwu jndnidutip: Yrunubd
wuywdp Yud Npwbiu wnwuwjhu NWdwu Gupwyw fuunhpubp Ununnundwu wwwnwufuwuwinnt
wwwnwufuwuwnnt Yugbd htwnlywip. ujwqgbigdwu Yud hwupwpryntuwpbipn
hwupwpryniuwpbpn | w. Opkuputiph dwlwpnwyny wdpnngnipjwdp pwgwndwu, LRjwU wnwnpbiph
LRjwlU wnwywnyws £ SUUS b thnpdwpuuntpjwu gnpéniubiniejwu ubpnpdwu
hwjtigwlwnpguw)hu gnpdpupwgp: Snpdpupwgh Ywpgwynpdwu Ywufuwwbubihnigjwu b | bwywwnwyny
unpdbp uwhdwunn | hpwywywu dGfuwuhqdubpnud Ywu Mbwniniup' ytpwhuytihnipjwu Yuuwwpywd
hpwywlwu wywnp hwlwuntpjniuutip, pEph Yupquynpgws hwayh wnubiny wnpwdwpwuntjwdp opbuunpwywu
htiwn dwunpe sbu: hpwywhwpwpbipnigniuubp b wunpwdwpwuwywu uwl pwpbithnfujwd thnthnfunipyniuttiph
owunp G (nénudubin: pwnwpwghwywu opbuunpwlwu nwywnh dwuhu:
Uwppw p. Unfw U hwlwunieyniuubin, phipnueyniuubn b hwuwpwynrejwu, opowtwyubpnd ' 2011 pywlwup
Uhpwunuwih, wunpwdwpwuwywu nisnwdubp ' hwuph thwydwy, Hwnémdhhd u.lbnr}JnLUdeJL{szn dhowqgwjht nnunp | huwnwy, unjdptiph 28-hu
Uppnip Cwdpwpanuul, | Twdpn 2wdbpuh b | nbynyunhdwghuwgh, npwdwagup, pwwwhywbwluy | H208EnEn: 6‘”9”‘ b U Shtwtuwlyw npwiwpwlwywl b punniytig <<
«Lwuwpwluyuu Gwju» Lbpephu Ynwwuuh Yunwywpdwu wjwuh, puwwywhwywuwlwu twnnig uljuwd, Yuintih hwuwnwuinnieniuubp | hpwydwswih Jupswywt | punbipph dwuhu
hwuwpwywlwu hwdwhbnhuwlwihu | gnpdnnniejniuubph dpwaph, dnupenphugh dpwanh, Gnuitgh wwinwufuubwnn h nu dwuuwynp gnpdhpubipp gnpdnn
) ) hwupwpryntuwpbipniejwu \
Juquiwybpwnypyniu <<Framework for pwihnuubph junwywpdwu wwup W ubpPUWY wnwopbpwgwh puytipnipyniuutiph wwwhnynid: opkuughppp:
Responsible Mining: | ybpwhuynnnigjwu hbun wnusynn npng hpwywlwu Ubin: e iRe<i h hwybnwu' nbd sbd Cpowlw dhowdwynp
A Guide to Evolving unpdbpnud: indwiut: pwnwpwghubiph uwl Ypw wgnbigniejwu
Standards>> U g. Opbuunpwywu dJwlwpnwyny, wubu owhbiphg pfunn wwwndwnwpwuywsd b quwhwwndwu
<<Framework for dhunnwduwynp b uhunbdwinhYwpwp, nguswgynid £ hphduwynp hhduwynpywsd |hubnt hpwlwywu
Responsible Mining: | gqnpdpupwgh Ywplnpwgnyu hwunwpeninep ' Ywndhpubipu nt nGwpnud $huwtuwlwu | defuwuhquip
A Guide to Evolving hwupwpryniuwhwudwu bwiuwaghdp: wnwwnpyubpp: fupwuutiph Yhpwndwup | ubpnpdwu b
Standards Executive | <wupwpryniuwhwudwt wiuwghdp gnpdpupwgh U Ynpynpwwnhy thnp&wpuuntjwu
Summary>> wdbuwlwpunp hwunweninpu Gd hwdwpnuw pwuh, unghwjwlwu gnpdpupwgh
wuywunwiubipny nn. wwwnwufuwtwwnynipjw | pwnpbuydwu
waluwwnwupubiph - Lwjuwgény wbwp k |hwpdbp L wdpnnowlwu U huunhwnunp uwwwnwyny 2014
htiwn, npnup uwhdwuybu nt bwfuwwnbuybu pninp Guwynpdwup: pYwywuh hntuhupu
niwnyb) Gd twl gnpdnnnieyniuubipp ' npnup whuwwnbuynd Bu punniuytig
Muwwnwufuwlwnnt hpwlwuwgub| gnpéntubiniejwu wdpnng <<Gpowlw
hwupwpmyniuwpbpn | dwdwuwywhwnywdntd. dhowdwjph ypw
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Cwipgbip huunpnud Gup uby
nmyne B2 1 nnn"up bt wyt futinhpubpp Wwd pugpwhwpnyg | €< Yupnn E ubpnut wnwgtinpnh " “
wwwnwufuwtwwnnt pwnwpwlwunipjuu hwupwpnyniuwpbtp
hwpgbpp, npnup whwp k niéytu wnwopupwgwjhtu nyjujukp wwwnwufuwwwnnt
hwupwpryniuwpb Hwlydwl nypjwlu ninpwnid
wwwnwufuwtwwnnt hwupwprynitwpbpnypjuu qpwugh] ywwnwufuwuwwnnt hwupwpryniuwpbp
nnLRjwu hhduwpwpwyht wbknh niubgué
2unphpy: hwupwpryniuwpbpnipjut nipju ubkpnpdw
hwulwgnipjuup: thnnndwl annénbrewantd: nnénbeWan: uljqpniup wyu thnthnjunipyniuubp
UbYuwpwunn Ynnd non npopupwgntd: Gnnoptpwgn: hwpgnud: p b gpuugqué
wnwopupwgp:
LRjwlU - Cwupwpryniuwhwudwt nbwnwd Lwfuwaghdp wqgnbignipjwu
wluwnwupw)hu 2nowlyw dhowywjnph Yypw wgnbgnipjw quwhwwndwu W
fudphu: guwhwwndwu U hnpdwpltunipjwu Gupwlw dhwy thnpéwpuuntpjwu
Gununud Bd, np thwuwnwpninpu L. dwuhu>> ££
wulwfu upwuhg, - Lwfuwghdu punn Enejwt dhwy hwuwnwpnineu k, opbupp U <L
et nnhg otinnwiutiph hwjnuwpbpdwu nbwpnid puntipph dwuhu
Muwwnwuluwuwwnnt Puwwwhwwuniejwu bwfuwpwnpnyenluu ntup opkuugppntd
hwupwpryntuwpbpn | npnawyh (hwgnpniejniuubn. thnthnfunipyniuutp L
LRJNLUU huy - wibklwhpwwwpwuwiht thwuwnwpeninpu k, pwuh [nwgnudubip
pwnwnphsubipny np putwpyynid £ bwl hwupwiht unwiutiph Yuuwwpbnt dwupu

Yuwhdwuyh,' npw
wdbuwlwplnp nt
wnwouwjhu
pwnwnphsp,
dhlunyuu k,
puwwwhwwu Ywd
2nguiljur dhgwiwynh
wwhwwuntjwu
pwnwnphsu k:
Mwwnwuluwuwwnnt
hwupwprynituwpbipn
LRJWU wnlwyniejwu
wnwguwhu gnighsp
wtinp £
hwunhuwuw
swnununbnt
thwuwnp' htiin unp
Mwwnwuluwuwwnnt
hwupwpryntuwpbpn
LRJWU wy|
pwnunphgubinh
wnywyniyniup '
nwuwywnpgywd

dwdwuwy.
- Gnpdniubinupwu hpwlywuwgdwl pupwgpntd
puwwwhwwuwlwt yapwhuynnniejwu
dbtuwuhqdutipp hhduwywund uwhdwujws Gu
thnpéwputwlwu npwlwu Ggpwlwgnipintt unwgwsd
Uwuwgdwh thwuwnwenehg wbnybine U npw
hwiwwwwnwufuwu gnpdniubinie)niut
hpwlwuwgubint ywpuwnhpniejwu
wnpwdwpwunijwdp' hbnbwpwp, hugpwt wwwnyws,
(hwndtip nt wdpnnowlwu (hwupwpryniuwhwudwu
ntwpnid pninp tipbip thnybipp’
Uwuwwwunpwunwywu, hwupwpryniuwhwudwu W
hwuph thwydwu dpwghpp ubpwnnn) Lwjuwghd
alwynnyh, wjupwtu wybih pwithwughly nt
ybpwhulbih Yihuh gnpdniubiniegniup:

dbipp Upqwd fuunhpubiphu |nwdnwiubip Ypnn Gu
wnyb| <<Gpgwlw dhgwdwiph Upw wqnbgnie|wu
quwhwwdwu b thnpdwpuuntpjwu Jwuhu>>,
<<Puwwwhwwuwywu yEpwhuynnnipju dwuhu>>
<L opbiupubipnud b << puntipph dwuht opbuugppnid
hwiwwwwnwufuwu thnihnfunieyniuubp W pugnwdubp
Yuwnwnbint dhongny:

<< onpbiup: <woyh
wnubny
Yuuwwpywsd
thnthntunipniuttipnt
J wnyw
hwlwuniejniuutinu
nL wj|
phpnienubpp’
thnthnfunieyniuubpp
uwnwh Yupbip £
quwhwuwnbi| npwbu
htwnpupwg, pwu
wnwopupwg:

2018 pywlwuhu
puntippogunwagnnpdd
wu pwihnuubph
Yuwnwywpdwu
Uwwunwyny <L
nuntipph dwuht
opkuugppnid
Yunwpyligh
thnthnfunieniuttip:
Uuswdp hd
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Qwpgbp huunpnud Gup gk
Unninp dwiin'e b h"us dwiwtwwhwnywénd | N°Y whwp k :ﬁ;ﬂm‘:’;ﬁ]t 201111?;12110111;5&1an
nyne PR 1 nnn"up b wyb futinhpubpp Wwd pugpwhwpnyg | €< Ywpnn E ubpnut wnwgtinpnh " u
wwwnwufuwtwwnnt pwnwpwlwunipjuu hwupwpnyniuwpbtp
hwpgbpp, npnup whwp k£ iméytu wnwopupwgwihtu njjwjutp wwwnwufuwtwwnnt
hwupwpryniuwpb Wwldw nipjwlu npnpuinid
wwwnwufuwtwwnnt hwupwprynitwpbpnypjuu qpwugh] ywwnwufuwuwwnnt hwupwpryniuwpbp
pnipjwu hhduwpwpwjht wbnh nlubgwé
2unphhy: hwupwpnyniuwpbpniejwu nipjwu ukpnpdw
hwulwgnipjuup: thnnndwl annénbewantd: nnénbRWan: uljqpniup wyu thnthnjunipyniuubp
UbLYuwpwunn Ynnd nan annopipugntd: anpopipugn: hwpgnud: p kL gpwigqus
wnwopupwgp:
puwn quwhwwnwlwuny
Yuwplnpniejw: Yuuwwpywsd
thnthnfunieniutitipnt

Jd wnfw k |nipe
pbpnueniu L
<<pwpbhnfudwu>>
wpryntuph wnnwiny
wybih owuwn niuh
pwgwuwlwu, pwu
npwlwl wpnyniup:
Wu wwhh
nnnipjwdp <<
pUwwwhwwuniRjw
u
Uwluwpwpnipniup
dawlb £ <L
puntipph dwuhu
opkuugppnd
thnihnfunieyniuutip
Ywwnwpbint dwuhu
opbuph Uwfuwghs,'
npt wybith pwn
hwngtip &
wnwowguntd pwu
wnwihu
wwwnwufuwuubip:
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Cwipgbip huunpnud Gup uby
nmyne B2 1 nnn"up bt wyt futinhpubpp Wwd pugpwhwpnyg | €< Yupnn E ubpnut wnwgtinpnh " “
wwwnwufuwtwwnnt pwnwpwlwunipjuu hwupwpnyniuwpbtp
hwpgbpp, npnup whwp k niéytu wnwopupwgwjhtu nyjujukp wwwnwufuwwwnnt
hwupwpryniuwpb Hwlydwl nypjwlu ninpwnid
wwwnwufuwtwwnnt hwupwprynitwpbpnypjuu qpwugh] ywwnwufuwuwwnnt hwupwpryniuwpbp
nnLRjwu hhduwpwpwyht wbknh niubgué
2unphpy: hwupwpryniuwpbpnipjut nipju ubkpnpdw
hwulwgnipjuup: thnnndwl annénbrewantd: nnénbeWan: uljqpniup wyu thnthnjunipyniuubp
UbYuwpwunn Ynnd non npopupwgntd: Gnnoptpwgn: hwpgnud: p b gpuugqué
wnwopupwgp:
o Shuwtuuwlwu
hwunwwnnigyniuutipp
o Ywpswlwu
gnpdhpubinu nt
ytipwhuynnnieyniup
(uinnwgnudubin,
hwoybwnynieyniuubp L
wy|u) 2017 . dwpwnh 9-hu
o dhuwtuwywu Pngnuwynid
o Cwupwpryntuwpbpniejw ninpuintd upewLubn (Wpunbjw| Yuywgws USRU-h
pwthwughynipjwu wwwhnynidp,
bphuw Ywihjwyul, Jwnltn, hwplwjhu funphpnh Upuwnnw
o hpwywu ubithwlwuwwbpbiph puwgwhwjwnnidp, Uwutwynp
Puwwywhwwunipywu Ujn, dwuwdp 3-5 wmwph wnununipjniutbn b hwuwnwunyb £
o Ninpuinwd winlw Ynnnwwghnt nhulytipp, puybpnuejniuubinp
Uwfuwpupnipgnit Lwuwpwyniejwu hpwgbywsdnipjuu gwsd, wlu) Swjwunuitp
Sl r:uu 2] puq! fajuili gwon o hpwgbynip L UnfaL-h
pwyp Ynpwnpuwwnhy phYUwsNLRjWU
unghuwjwywu hwjunp:
wwwinwufuwuwwnyntpun
tp (hwuwpwlwywu
Yuwndhph duwynpdwu
wqnbgnipjudp
Ywqidwybpwnrjwu
hupuwywpquynpnwip)
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<UJbELUYUD 11" MUSUWUULUSNK SULLUMMBNRLUREMNNME3UL
huLYhrueMrnd 2AULTYNT UCShUSULLU3PL NhUP

Uuniu wqquuntu

hphuw (withjwujwu

dwpnwu Sunpgyuu

Upubt Unbthwityw

Jwhb Ywpnwujwu

Unuw Ujjwquu

Lwpniejntu Unjuhujwt

Upenip <wdpwpdnidjwt

Oph Wwybtipnjwu

dhgtt Uyttnhujwt

Swplhy Uwpnijuwtjwu

Pwnwudbd Trwpphujwu

Lpwyjw Unipwnjwu

Muwwnnu

UnfdL RChu-h wunwd, Puwwwhwwunigjwu uwfuwpwnh
wnwight intinwuw) (wzfuwwnwupwht fudph ntlwwn)

UnfeL PChu-h wunwd, Eubipgbwply Gupwlwnnigywdpubtiph L
puwlwu wwownubiph bwfuwpwph wnGnwyw|

UnfdL PChu-h  wunwd, «Lhnhwu UpdGupw» iy
pwdlbnphpwlwu puybpnigywu  Yuwntt  qupqugdwu  gény
thnfutwfuwgquwh

UnfdL PChlu-h  wunwd, «Stndwjupug» uwhdwuwhwy
wwwnwufuwuwwnyniejwdp puybpniyejwu gifuwynp nuontu
UnfdL PRChu-h  wunwd, «fdpwuuthwpbuuh hupbtipubou]
hwlwynnniwyghnu ytuwnpnu»
Ywguwybpwniejwu gnpdwnhp wuoptiu

UnlfaL PChu-h wunwd, Gplwup wbwnwlwu hwdwuwpwup
oglnwywp  hwuwdnubph  hwupwdwptph  npnudwu L
htiwnmwluniqdwu wdphnuh nngbuwm

unfau RChu-h wunwd, «lwuwpwlywlwu  Gwjur
hwuwpwlwywu Yuqdwybipwynyejwu funphpnh wunwd
Shuwuuubipp w2luwwnwywquh
Gwdnunutph  pwnwpwlwunyejwu L Jwpswpwpnipjw
dbpnnwpwuntpjwu upsniejwu whin

hwuwpwlwywu

UwluwpwpniRjwu

FRuwwwhwwunigjwu uwfuwpwpniyejwu punbpph W hnnbipp
wwhwwunipjwu pwnwpwywuntgjwu Jwnsnypjw wbin
Upnwpwnwunnypjwt bwfuwpwpnypjwt  hwlwynnniyghnu L
ppGwwwnwpnnuywu pwnwpwlwuntejwu dowydwu
qupsnigjwu wnwowwnwp dwutiwagbin

SYU2U nwpwdpwiht junwywpdwu Jwnpsnijw tnwpwdpw)jhu
qupgugiwt wjwuwynpdwl pwdup wnwowwnwp dwutiwagbin
Mbwnwywu  Glwdnunubpp  Yndhnbh  Jwpswpwpniejwu
dbpnnwpwunyejwu  pupwgwlwpgbph U uywuwpydwu
qupsniejwu wbin
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Uuniu wqquuntu

Cnipwuhy Lbpnpjwu

<pwuwn UYbGinhujwt

Updtu Gquujwu
Lwub Mwuylhgwu

Cwhbu fluwswuinpjuu

Ujtu Udhpfuwtywu
Lnwuput fnydwujw
“twhe Shuryw
Lhihw Cnipwujwu
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Muwwnnu

Eubipgbiwnhy Gupwlywnnigwséputiph b puwywu wwowpubph
Uwluwpwpniejwt wofuwnwlwaqdh punbipph gnpéwywnyejwu
Gpypwpwunigjwu, unpdwnpywdbipnnuywu b ybpndniejuu
pwduh wbwn

Eubipgbiwnhy Gupwlywnnigwséputiph b puwlwu wwownpubph

Uwluwpwpniejwt wofuwnwlwaqdh punbpph gnpéwywnyejwu
punbppwpwuwlwu  thnpdwplunypjwt W wwownpubiph
hwunwwndwu pwduh wbkwn

Sunbuwywu qupgugdwu b ubpnpnudubiph bwjuwpwpniejwu
)niwjhu inunbuwywu pwnwpwwunyejwu Jwnpsnigjwu wbin

«EYyninghwlywu hpwyniup» <4

Gpuwup whwnwlywu hwdwpuwpwuh  wouwphwgpnipjwu U
Bpypwpwunipjwu wynynbicnh nbghnuw| Gpypwpwuniepjw,
wbwpninghwih b ogunnwlwp hwuwdnubiph wdphnuh Jwphs,
Gpypwpwuwywu ghnnyeniuubph pGluwdnt, nngbuwn

Cwjwuwnwuh wdbphljwu hwdwjuwpwiuh wwwwufuwlwnnt
hwupwnpryniuwpbpnijwu Yaunpnup wnuonptu

UA(3U-h pwpwintnupniejwu thnpdwagbin
UBI3UL-h pwpwnninupnigjwt thnpdwagbitn
UBI3UL-h pwpunninupnijwu nGlwywn
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Udpwlwjwd wnpjnipubiphg onwjht wjwquwu thngnt, wdfuwduh dntopuhnh, wgnwh opuhnubiph, dupw)hu
wuhpnppnh, piph W pippnwpbup dbGY  wnbuwih wpunwubndwtu  nhdwg  «Puwywhywuwywu b
puogunwgnpddwu Jéwpubiph dwuhu» << optiupny twluwwnbuwd npnypwswihbp'

Onwjht  wjwqwt wdpwlwywsd wnpniputiphg  wpunwubndnn | “pnypwswith 1 wnuuwgh

Juwuwlwp ujnyp nhdwg

Pnoh 1 800 npwd
Ustuwduh dnuopuhn 240 npwd
Ugnunph opupnubip (Yepwhwoywd pun wgnunh GpYopuhnh) 14 800 npwu
OdUpwjhu wuhhnphn 1 800 npwd
Lnp 12 000 npwd
Lnpnwpku 90 000 npwd

2nwjht wjwquwu Ywjudwsd uniebph, wdnuhwlwihtu wgnwnh, twypwdebpph, wnudh, ghuyh, unybwnubpp,
pinphnubiph, Uuhinphwnubiph, Uhnpwnubiph, punhwungp $nudnpp, nbinbpgbunutiph, dwup dEnwnubph wnbph,
huswbu uwl ghwupnh W ghwupnh dhwgnienuubph  dGY  winUuwh  wprnwubndwu  nhdwg
«Puwwwhwwuwywu U puoguwgnpddwu Ydwpubph dwupu» << opbupny bwfuwwnbugwsd npnypwswihtip'

d: 1 wnuu
2pwiht wjwqwu wpnwubwynn Juwuwlwp unie nnupwswieh 1 untiwp

nhuwg
Ywiujwsd uniebin 5,300 npwd
Ugnw wdnuhwYwjhu 5,100 npwd
[Gpywdup YEuuwpwuwlywu ywhwuy 18,400 npwd

Luwypwdprtnp

Mnhud

8huy

Unydwuwnutbip

Lnphnutip

Lhwphwiubp

Lhunpwwnubp

Cunhwuntp $nudnp

Nhwnbpgbun ((Ywgnn phdhwlwl) ujnyebip
owup dhwnwnubiph wnbp

Shwuhnp U ghwuhnh dhwgnipniuubp

204,600 npwd
1,023,900 npwd
1,023,900 npwd
100 npwd

30 npwd
511,500 npwd
1,100 npwd
40,000 npwd
102,300 npwd
511,500 npwd
511,500 npwd
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hpwwwpwyutiph) - 2ngwlw
dhowdwjpnud wpnwnpnipjwt b uywndwt pwhnuubph jnipupwtsgnip mnuuwih uwhdwuywsd YJwpgny
nbnunpiwu (Wwhdwt) hwdwp ptwwwhwywuwlwu Jéwph npnypwswibn'

Cwwnly  hwwnjwgywd  wbnbpnud  (pwgwnnipjwdp  wpryniuwpbpwlwu

G 1 wnuu
[Fwihnup nbuwlyp pnypwswith 1 nnuuwgh

nhdwg
Unwoht nwup yunwugwynpnypjwt pwihnuubp 48,000 npwd
Gpypnpn nwuh Junwugwynpniejwu pwthnuubp 24,000 npwd
Gppnpn nwuh Junwugwynpnipjw pwthnuubin 4,800 npwd
2nppnpn nwuh Yynwugwynpnipjwu pwihnuubp 1,500 npwd
Ny Yunwugwynp pwihnuubp (pwgwnnipjudp [Gnuwwpryniuwhwunn | 600 npwd
hpwwpwiwlwt wudwug Ynndhg wbnunpynn b hnnwdwdynyeh
pwundwu ni ohuwpwpnyejwi htnmbwupny wnwowgwd ny yunwugwynp
pwthnuubiph)
LEnuwwpryntuwhwunn ppwywpwuwlwu wudwug Ynndhg wmbnwnpynn | 0 npwd
ns yinwuqwynp pwithnuubip
<nnwdwdynyeh pwundwu U sghtwpwpnipjwu hbnbwupny wnwowgwd | 60 npwd

ns yinwuqwynp pwithnuubip

Upryniuwpbpwywtu hpwwywpwyubpnd wpnwnpnygjut b uywndwt pwhnuubph jnippupwsginip iinutwih
uwhdwuywd Yupgny nbnunpdwt (wwhdwt) hwdwp Jéwph npnypwswitp'

TYpnypwswihp'  pun nbnunpdwu - dwdwuwywhwunywsh
(pwthnuubph wnweowgdwu wwhhg hwoywnplyywsd) (npwd)

1- 3 3 ]
ghtse 1 wwh hg wwph 3 wwpnig wybih
whiiwt nbwenu ubpwnyw wwhdwu
= R wwhdwu nbiwpnid | nbwpnwd

Unwoht  nwuph  Jwwlgqwynpnipjw 0 16 000 48 000
[pwthnuubip

ST U R R Y | o 8 000 94 000
pwthnuubip

vj u u

T | 1600 4800
pwthnuubip

2 u u

OO D g i [ 500 1500
pwthnuubip

Ny Yunwugqwynp pwthnuubp

(pwgwnnipjwdp  [GRUw-wpryniuwhwunn

hpwywpwuwywu  wudwug  Ynndphg O 200 600
ibinwnpynn ng Juwuquwynp

puthnuutinh)
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$PNPNuNRE3NRL 2NRLP

@nypnynipejniu
unwuwint
hwdwp @nypnynip- CADIAD T T
@nypnynipynit unwgws ubpYuywgyws wh nuint Rnypnynipjwi Cunhwtnt
</ | ppwdwpwiwlwy wush nyutig ! wwnbphyp, Jununtp) Oquuwluwp hwtwéngh tpluwldwy Ywd opybljnh wudwinuip " n
nhdnuih hEppwlw dwdlGwnp dwybpbup
wuyjwunwip wdhup,
wnwpbphyp, hwiwpp wiuwphy
wdhup, rehun
wduwphyp
bead <L Ujntuhph dwpgh Uniéph (Pwpépwywt) pwqdwdtnwnutiph
1 «Gbinnbjn» PPL 11.06.2012p. 29/066 13.07.2012p 30.06.2019p hwupbiplwynud 600,0 hw
2 | «Qtndwjuhugy UMD 04.07.2012p. g;rggg 30.08.2012p 31.08.2019p <& Hwyng Annh duingh dunnitihuh pugdwdtinunh hubiptpllyaud | ge, o
<L Upntupph dwpq Wagbdnph wnhud-dnjhpnbuwhu
bLr3- hwupwywynh
3 «fdwpuenniu» UMC 20.09.2012p. 29/112 12.10.2012p 30.09.2019e @nlnunh wbnwiwuh plbpnu U wnnpht haphgntiubipnud 130,1 hw
<L Upntuphph dwpgh tfwunwlbpunp wwpwdwopowuh hwpwywihu
«Gh Ubwnwiq hudbupdtup GLod-
4 Lpdhuntin» UMC 03.09.2012p. 20/114 20.10.2012p 30.12.2019p hwundwd 405,0 hw
«ERNRhYEUS ULLPULU << Lnnnt dwpgh Unbthwuwywuh hwupwjhtu opowuh Nhnnunp
5 SUNRLME3TL» UML 02.03.2015p. 6<(3-29/212 | 27.07.2015p. 3 wwph hwUpwjht nwawn 3290,0 hw
PNPNuNR(F3NRL 2NhLP
<L Qhinwppniupph dwpgh Unpp gbnh wjwqwuh dhohtu hnuwuph
6 «MUU arnhm, Ume 20.05.2015p. 5L13-29/213 | 22.07.2015p. 3 wwph nuYybipbip gpnuubiph hwupbplwynid 526,6 hw
<< dwyng Anph dwing, Ywwnywunp pwqdwdtinwnubiph
7 «UBLSEPPU UUSLAL S SRE 15.07.2015p. 5<13-29/224 | 25.12.2015p 3 wwph hwptipbwldwt inbnwdwu 18,9 yu?

29 http://minenergy.am/page/569
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@nynynipyniu
unwuwint
hwdwp @nypnynip- CADIAD T T
@nypnynipynit unwgws ubpYuyugyws wh nuint Rnypnynipjwi Cunhwtnt
</ | ppwdwpwiwlwy wush nywiig i wwnbphyp, Jununtp) Oquuwluwp hwtwéngh tpluwldwy Ywd opybljnh wudwinuip t n
nhdnwih hEppwlywu dwdlybkwnp dwybpbup
wuyjwunwip wdhup,
wnwpbphyp, hwiwpp wiuwphy
wdhup, rehun
wduwphyp
<L Ujntuhph dwpg, Lnuwdéanph (Uynwjwnh) ynhud-nuytiptin
«~uurhmrnd» ume
8 SAGNIUARGSARL 2NN 11.11.2015p 5<13-29/219 | 02.04.2016p. 3 wuwph hwuptpluwliwy nbnwdwu 100,0 hw
9 | «RUBURNNKL» UMC 25.03.2016 gg/gs 11.06.2016p. 3 wuwnh <& Upnitihph duing, Lhéph pwqduidtuuntiinh hwlipul nuigun 22,84 L
o | WUSLALA BNLUULGRLS 18.12.2015 b<fo- 02.11.2016 3 wwph EUCJULL:JTl%uig&hhdl;ulﬂqm‘;uJQWZbUh puaduinsnent 199,3 2
UMNC SNPNUNREGSNRL 2NRLA 18- 20R. 29/228 1-2010p. wn e nioe ’
1 CLPUSARLSULLEN» SAC 04.03.2016 G<fo- 25.10.2016 3 wwph E:uuﬂlmghuf udqnq’ s hupulhaneh nupuadudiounstl 2134,09 hw
PNPNRNRGEBNRL 2NRLP 092010 29/229 19.2010p. n R fu2 ’
12 | «USPL UUBLALG» UME 14.12.2016p 55/?3'6 23.03.2017p 3 wuwnh <& Lnnnt duingh Puignudh tnbuieh Bpluwlnud 540,5 hw
<< Swynigh dwpgh Ywnunun-Uwnuwnpniph wnhud-
«MPEUPNRY UUBLhLG» UME BLM3-
13 SNPNFUNRGBENNL 2NRLP 29.09.2016p2 29/237 25.02.2017 3 nwph pwquiwdbnwnwiht hwupwjht nwowh nwpwsdp 8355,17 hw
«ELENEN PLYEBUS <NLYYNLG» GL(o- << Swynigh dwpgh Unipfunigh pwqdwdtitnwnutiph hwupbplwlynud )
4| onn ondnuineanns anrip | 19:01:20170 207238 13.03.2017p. 3 wwph 96,24 LU
<L Ynwnwyph dwpgh Utnpwénph hwupwjhtu nwawh Lnwweniph
«Uu3uL hL4bUS» UMne 5L(o- wbnwdwuh Bpypnpnwiht pyupghwnubiph hwupbplwynwd
15 | onarunn@3n 2NhLh 25.08.2016p. 207243 03.05.2017p. 2uwph 6 wihu | e ) 24,23 hw
«3NLYEL LEL Y UML G<L[(o- <L Ujntuhph dwpgh Upbhup pwgqdwdbunwnubph hwupwhtu nugwn
16 | onanronheanh 2huh 01.03.2017p. 20745 28.06.2017p. 3 wwph 792,6 hw
g7 | UGSULU UUSLRLS SFNRT, 01.03.2017 b fo- 28.06.2017 3 wuwnh ;E Litr:slmgh fundh Cuteh puafudnsntoph hiulptriufiuh 877,0 hw
UMC $NSNRUNRRFBNRL 2NhLh et s 29/246 it s n & ’
<< Lnnnt dwpgh Unbthwuwywuh hwupwiht opgwuh Mphynjunt
«<urnNhus UeSuU» UMC )
18 | orNruNNEaAN 2RLh 09.03.2017p. 54(3-29/247 | 07.10.2017p. 3 wuwph hwlpwjhl nuown 102,9 Yy
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@nypnynipejniu
utnwuwint
hwdwp @nypnynip- @nypnynipju
@nypnynipyniti unwgws ubpYuywgyws wh nuint Rnypnynipjwl Cunhwtint
</€ | ppwjwpwuwlw wush niuywg ] wwnbphyp, L P Oguwlwp hwuwénih Epbwydwu Yud opjklnh wujwuniip t n
nhdnuih hEppwlw dwdlGwnp dwybpbup
wuyjwunwip wdhup,
wmwpbphyp, hwdwpp ]
wdhup, rehun
wduwphyp
<L Qhinwppniuhph dwpgh Fenwph pwqdwdbunwnubph
«4uUNMGN MLUU» UMC )
19 PNPALARB3NRL 20RLP 25.08.2017p. 5<(3-29/251 | 24.10.2017p. 3 wwpp hwupbpuwydwu nbnwdwu 15,9 Lu
<L Qhinwppniuhph dwpgh Uwphpwp-Yniinwywup
«YUMMEGN MLUU» UL G<(o- ,
20 PNGNRNRE3NRL 2NRLh 17.05.2017 29/252 24.10.2017p. 3 wwph pwquiwdbnwnubph hwupbipbwydwu nbnwdwu 129,6 yu
<L Ujntuhph dwpgh Ywwwuh wynudh hwupwdwiph Ysunpnuwwu
«F6dLEM» UMC G<L[(o- hwuph Unp mpwuuwnpuwihtu hwupninnt Gphg wpwnwhnunn,
2| oneNhuNh@3NRL 2NRLh 13.10.2017p. 29/255 14.12.2017p. 2 wnuiph hwlpwjwgyws oph wbnuwidwu 0,12 hu
22 | «MNLPULSUL UPUGLhU» UME | 26.10.2017. g;gg 31.01.2018p. 3 wuwnh <& Upniihph duingh St hwpewlh unwnuwsp 286,0 Y
«LhG UU3LPLI» UML L3 L Ujntuhph dwpgh tunbpwugh nuynt hwupbplwydwt tnwpwép
23 SNPNFUNRINRL 2NRLP 29.09.2017p. 29/263 04.04.2018p. 3 wwph 529,2 hw
<L Qhnwppniupph dwpgh Swpwuwph nuynt wpdwunwywu
«hLSENM UU3LhLI» UML 5L(o-
24 SNPNFNRFB3NNL 20RLNP 08.02.2018p. 29/266 28.03.2018p. 3 wnwph hwupbplwydwu nwpwsdp 1205,0 hw
<L Upntupph dwpgh Upohdnph nuyp-puwqdwdbunwnwihu
«2Nh N USUL» UMC G<(o-
25 PNGARNRD3NRL 2NhLh 08.02.2018p. 29/269 25.04.20182 3 wuwph hwupbpuwydwu uwhdwuutip 292,8 hw
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oasuuur
ANPoNhLENRI3UL YEMrUREM3UL SENEUUSUNRE3NKLY?

cutuonuerh

ur3nhuu<utuuu

vuund

@nynynipjniu
@nynynipejniu uinwtiwine husduwn Swint
</ | wnwgws utn g dud hraumumll}::tr.ajwu wwpbRhdD, G ke Quwitipwduyph (nbnuwiwuh) whywtng Curhwtnip j.w:ﬂi o Tll:ﬁtt:m .
< | ppudwpwiwlu nhunudh hwnu':. wihup, o puiduynp (ntn L dwlbpbup n[lu fnnn °
wudh wujwunwip wwpbphyp, ng wduwphyp Jntp
wihup, wduwphyp
<< Ynwnwyph dwpg, Utnpwénph
1 «Ubnpwanp gnin» UMC | 01.03.2012p. CUraJ-29/057 20.08.2012p. 10.09.2023p. nulnt hwlpwduwyn 567,0 hw 60,0 hwq.win
«Mwpwdwniun Gnn 11.06.2012p. GUufad-29/089 <& Ynwnwyph dwing, Uinpwanph nuyh
2 Uwjuhtigr SRL 12.06.2012p. 01.04.2035p. hwipuiuph Lntutieniph inbnuiduiy 35.9 hw 150,0 hwg.wn
03.04.2012p. CUfa4-29/093 << Lnnnt dwng, Updwuhuh nulyh-
3 «Uwqudwp» PPC 20.10.2012p. 01.03.2049p. pwqUwdbnwnuyht hubpwdugp 69,6 hw 500,0 hwg.wn
L Upnwuhph dwng, <wupwuwph wnhud-
18.05.2012p. tUured-29/094 14.08.2032p. unihpnbuwihu hwupwywph
4 «Lbn-tpu» UMC 16.08.2012p. Yuinpntwluit nbnwdwu 20,58 hw 150,0
«Ufupwwh R
5 | Enuwhwpunug 16.04.2012p. CUfe-29103 20.10.2012p. 04.11.2022p. << Lnnnt dwing, Swiiininh wnhtdh hwipwwp | 426,2 hw 100,0 hwgq.wn
dwu Yndphuwwn» PPL
1-10 wmwphubiph hwdwp
nwnblwu 2000.0
hwg.wn; 11-20
wmwphubiph hwdwp
6 | «dnnsu 14.02.2012p. oUrdU-29/169 20.10.2012p. 26.01.2032p. << Hnunuyeh duwing, <pwqnuitih Bpweh 38,7 hw nwntywu 3000.0
Mthgnpupu» UMC hwupwywin :
hwg.wn; 21-25
wnwphutiph hwdwp
nwnblwu 4000.0
hwq.wn

27 http://minenergy.am/page/569
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@nypnynipyniu
@nynynipjniu uunwtiwine huduip Swint
L g ubipyuyugqué @nynynipjut L Cwiuph nmwptlwt
</ | unwgud hEppwlw wnwinkRhdn, dwdltn Qwupwyuwypp (nEnwdwuh) wujwund S wnpunuwnpnpuljuuniye-
< | hpwqwpwuwlwu nhunwih hwpdpw wdhup, g pudwn n e dwlbiptup nrh nnn i
whidh wuywtnuip wwpbphyp, ng wduwphyp jnttip
wdhup, wduwphyp
«Unhpnbuph wotuwnh» 06.06.2012p. cUra-29/174 <L Ujniuhph dwpg, twuwmwybnnh wynhud-
7 umo 06.11.2012p. 9.2 nwph dnjhpnbuwht hwbpwdup 51,8 hw 2000,0 hwg.wn
«yunuuh } LL Ujnwuhph
8 | Lbnuucurususuuy | 98.06.2012p. cUfed-297183 27.11.2012p. 01.04.2050p. dwng, Swhnudjuth 378,6 hw 600,0 hwq.n
YNUPPLUS» PPL nuyh-pwqiwdbunwnwih hwupwywip
1-pu vwpnud 120,0; 2-4
wnwpnd nwpblywu
: <L Upwqwdnnuh )
9 «Utgn Qnn» UMLC 13.12.2012p. cufrad-29/184 28.12.2012p. 21.07.2040p. dwng, Pnifudwundh 25.99 hw 150,0;  5-pn wnwpnud
huil T N 180,0; 6-pnp twipnud
nuynt hwupwywynh wnpnuwlwu nbnwdwu 300,0; 7-25 tnwpnud
wnwpblwu 1100,0:
Swnbywu ujwquagnyup
811,4hwq.in L
wnwybkjwgnyup 2096,5
«dtnMpn Uwjuhug 08.02.2012p. £L Qbinwppnt uhph hwq.wn 2014p-h
10 Snpp> UM cura4-29/189 20.10.2012p. 10.09.2028p. duing, Unpph nuljnt hutipwduwn 224,0 hw htuuh 1-hg dhtsl
2028e. ubiwwnbtidpbiph
10-p pwg dowldwu
Gnwuwlyubpny:
1,345 hwg.ln N 5
«Untunh Gpnuy» 29.06.2012p. CUfad-29/213 << Lnnnt dwpg, Unwneh nuynt hwupwyuwph dwpduny L 8,648
1 Untughnti UMD 20.10.2012p. 06.03.2031p. phd 8 U5 huilipwiht dwpdhtiubn 1,08 hw huwiq.tn N8
dwpduny
«Rwugbiqnipp E
12 | wnuawdnhpnt 20.07.2012p. CUf@1-29/232 27.11.2012p. 30.05.2041p. E:hujngijhpitff“%’ ’g‘ff“‘”‘““h wnpta- 421,2 hw 22000,0 huwg.in
Uwijht Yndphtwny GRL (NprYsbuypt hrilpquin
«dwpnwuh qupenupp» | 17.08.2012p. tUfadu-29/239 << Jdwyng dnph dwng, Undh-Phuwih nuyp-
13 ] ymp 27.08.2012p. 03.12.2026p. pwquwdbnwnwht hwupwywgp 10,0 hug.n
: << Jwyng Anph dwipg, Udniuwnh nuybpbp
14 | «LPPUL UPUBLRUY 1 14.08.2012p. CUfe1-29/245 26.09.2012p. 01.01.2034p. pUwnghuttinh hwtpwduwnh «Shagnuwttiu, 13,0 hw 10000,0 hwq.tn

®Pp

«Upunwydwgnbu» b «Epwnn» inbinudwubip
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@nynynipjniu
@nypnynipynt unwuwnt hwdwp Swin
Hl teynt ubipyuyugqué @ nynynipjut wint Cwiuph muwptlwt
</ | unugud hEppwlyw tnwnbphp, dwdltn Cwupwyuwypp (nEnwdwuh) wujwunwd Curhwtnip wnpunuwnpnpuljuuniye-
< | hpwqwpwuwlwu nhunwih hwpdr:u wdhup, g pudwn n e dwlbiptup n[‘,u nnn i
wudh wujwunwip wnwpbphyp, ng wduwphyp jntup
wihup, wduwphyp
100,0-300,0 hwqg.n
15 | «LhBeUUR» dPL 26.09.2012p. TU@U-29293 | 22.11.2012p. 08.02.2036p. << Upniinph duing, L6puua-fath nulyn. 57,4 hw putn dwiuluulugnygh
hwupwywin (nbu wwydwuwgph 2.1
Ybnp)
22.10.2012p. CUfa4-29/311 << Ujniuhph dwipg, Uqupwyh wnus-

16 | «Ugqwpwyh MUY» PPL 05.04.2013p. 08.02.2027p. dnhpnbuwht hwbpwdup 47,8 hw 3500,0 hwg.wn
pwgwhwuphg' (1-hu
thny) 3 wnwpp'

(3-29/366 06.06.202 o duing. Bunupiah nun ;ntﬂ ?nutjz_géi?bamvjw
«Uuuwpe» 10.05.2012p. GUfa-29/ .06.2024p hwupwywyph o
17 | Y 06.06.2013p. bt 2,6 hw Zﬁ“ﬂg (2-pn thny) 8
Yt inbinwduiu nwpbluiu-29,6731
hwg.wn
15.11.2012p. 5 << Juwyng Anph dwpg, Uquwnblyh nuyp-
18 | «dwyp Gninp» UML cUre-29/371 23.11.2012p. 23.11.2037p puwqUwdbnwnuwiht hubpwdugp 27,4 hw 300,0 hwg.wn
£<L Lnnnt dwpg, fatinnunh wnhus-
jg | «(Gtmnun» PRC 29.11.2012p. oUW -29/376 | 20.02.2013p. 08.02.2026p. dnjhpnbuwht hwbpwywn 103,0 hw 7000,0 hwg.tn
: <L Ujntuhph dwpg, Uwpowuh nulyh-
20 jglimﬁ;u;}rj\ Ulj"'r{]“g“"f 13.12.2012p. CUf@1-29/398 05.03.2013p. | 22.04.2033p. pwquwdbnwnwht hwipwywph 19412 hw 50,0 hwq.wn
7 (Ybuwnpnuwlw nbnwiwu b plbn)
<< Ujniuhph dwng, Wabkanph wnhua-
21 ‘ﬁ*&“hq LEntiwgnnd» 25.12.2012p. oUrU-29/425 28.12.2012p. 24.10.2036p. dn(hpntuwht hwipwywph Yebinpntw 11,2 hw 320,26 hwg.un
Ywu nbnwdwu
<< Ujniuhph dwng, Wabkanph wnhua-

2 Lfitgreuranmv» 19.11.2012p. o -29/458 11.02.2013p. 11.02.2038p dnjhpntuwht hwbpwywph 86,7 hw 600,0 hwq.n

fanynunh nbnwdwu

23 | {|TupupInL 19.11.2012p. TUr3 -29/459 1.022013. | 0"06-20%8r <& Upnitihph duwing, Lhph wnuah hutpwduyp | 26,1 hu 1268,0 huq.tn
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@nyjnynipejniu
@nynynipjniu uunwtiwine huduip Swint
L g ubipyuyugqué @nynynipjut L Cwiuph nmwptlwt
</ | unwgud hEppwlw wnwinkRhdn, dwdltn Qwupwyuwypp (nEnwdwuh) wujwund S wnpunuwnpnpuljuuniye-
< | hpwqwpwuwlwu nhunwih hwpdpw wdhup, g pudwn n e dwlbiptup nrh nnn i
whidh wuywtnuip wwpbphyp, ng wduwphyp jnttip
wdhup, wduwphyp
24 | «US-ULSULU» UMC 05.06.2014p. CUf@-29/514 24.12.2014p. 7.5 wnuinh << Unitihph duing, Utnpwuuiph nugne 442 hw 45,65 hwd.tn
hwupwywin
26 wwph
25 | «PU4SEY ELN» UMEC tUura-29/515 15.08.2014p. £ Linnnt dwpg, Upgnunh nuynt hwupwywyp 16,7 hw 100,0 hwq.wn
26 | «&PUBL ULSUN» UMe cUfe-29/542 15.06.2016p. 31 tnuinh << Upnithph dwing, Pupdpunfinh (Jwapush) | 46 5, 30,0 huwg.tn
nuynt hwupwdwin
CcUra-29/544 29. 4 nuph <L Ujntuhph dwpgh Nuytanph nuyh-
27 | «361h 30L» UMC 22.07.2016p. ’ n pwquwdbnwnuwiht hwupwdwp 34,2 hw 1000,0 hwg.wn
5 L Uynwhph dwngh dbphtu Ywpnwuhénph
28 L"élrl‘[:L:DC}pﬂehLSUb CUfe-29/547 25.10.2016p. 37 wnwnh nuyh-pwqiwdbnuwnwiht hwupwywiph 209,9 hw 150,0 hwg.wn

Ybunpnuwlwu nbnwdwu
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<UJbtLUYUD 15" LrUMUMULUUSPL KUCYESYNRE3UL atdubre

15.1  Cunbippogwnwagnpdnnh Ynndhg ubpywjwgdnn hpwwwpwlwihu hwoybnynipjwu dup

I. <puwwwpwywihu hwoybnynipniu ubpywjwgunn punbippogunwagnpdnnp, wpwwnpniginiup, ubppht hpwgnudp,
wpunwhwunwip b qpunywdniegntup

Cwnly ydbwpnnh wuywunwdp (hwtiptu)

<wnly ydbwpnnh wuywunwdip (wugltiptu)

Cwpl ySwpnnh hwoqwndwt hwdwnp (K4<<-)

Cuntippogunwgnpddw enyunynipjwu hwdwnpp (hwdwpubpp)

<wpl Yéwpnnh gpwugdwt hwugbu

Lwpy Yébwpnnh gnpéniubinigw hwugbu (hwugbubpp)

Lwupwywph wujwunwdp

Lwupwywyph gutybint dwpgp (dwpgbinp)

Ywqdwybpwnuyeyniund - ppwlwiuwgyb’| b wpnwpht - Shtwtuwlywu  wnihn
hwoytinnt mwpjw hwdwp

Uninhunh hwoybuinynigguiu b gnuwilugnyejw hpwwwpwydwu hnnwp

(npwd)
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Upwnwnpnigintu (puwn Cunwdtup'
2 d o] Lonwiub
wpunwnpunbuwlutnh) wthh dhwynpp wyw)p wndbpp 2nuiubip
(nnwu)
u U hpwgnuip Ubnpht Cunudtup e
puwnpnipjwl ppwgnidp uGnpp
2 0] o] dwu Lonwdub
2niyuynud (puwn wpunwnpuntuwlubph) wibh thusdne i hlr;:jh;:] qudiihzwr:;mwh hgwl?_dwh o
wuywuntdp wywip
(nnwu)
U hwunuw Cunwdbup' U hwudwu
punthuilinid (puin Owdlwahnp Quithh dhwynpp Dwijwip Lot pEHRHE Ugnudutip
wnwwnpwwnbuwyubiph) hpwgdwu wndtpp Gpypubipp
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Rpwnywdutiph phyp

Uudwdytin

dwdybuinwihu

Lonwdubip

wnnwdwpn
nphg'

Yht

<L pwnwpwgh
nphg'

owwnbipypjw pwnwpwgh
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AuLN2
II. Cunbippogwwgnpdnnh Ynndhg yéwpywsd hwpybpp, yéwnpubpp b nnippbipp
(npwd)
Uwnnigdwt wywnny
Lwaybwnnt (wywnbpny) Uwnnigdwt wywinp Uwnnigdwt Lwaybwnnt
Y unu:]nd_u.:1 hu;]gwn (mu:tdhwhuh— (n(wr?:ph)h w?nmhn(?hthhnh) qlgprrILdé Cuptiunnt Cupbiunnt
2001 wnyuwy pnLERjw uniuwuh- uniuwuh- wnpyw nwpnud inwpnud
Lwpybp b yéwpubp hwoywnyny wpdwuwgpnt- pniRjwu pniRjwu (wnwug Lonwiubip
Swolw- hwowug- ybpwnwna-
h (hwyinwpw- [ejwup) wpdwuwgpnt- wpdwuwgpnt- wnydtiph b qws qws
anne nwgpny) hwaqunlywd jwl) wduwphyp | Rjwl) hwdwpp wniquiip-
hwoqwnlyyws (wnwug wnydbpp (wduwpeybpp) (hwdwnubpp) ubiph)
U wnigqwupubiph)
1112
711200 Cwhnipwhwny
i Glhwdwwiht hwpy
711100 i htin
n Uybijwgywsd wpdtiph hwpy
714110 GRS tnahan htin
1142
714200 | Lughauuht huny
MHnjwyreh

1146
7agry | U Pwnwnnhs

2-pn pwnwnnhs
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1146 Puoguwgnpddwu

714612 Jbwpubp
Puwwywhwwuwywu

1145 Jéwpubp (hwpybp) puwn

714523 hwodwny-
hwoybtinynypniuutiph
GUSU wunwd  shwdwpynn
Gpynubiphg ubpdndywd
wuwnwupubipp hwdwn

1145 quiudywo

714523 plwwwhwwuwywu
yéwnutin (hwpytn)' puwn
ubpyuwjwgywsd  Jwpuwjhu
hwjinwpwpwagntiph
GUSU Gnpynpubinhg
ubpdndJwd  wwpwuputiph
hwdwn quiudywd

1145 pUwwwhwwuwlwu

714523 Jéwpubip (hwpytip)' puwn
ubpyuywgywsd ubpdniddwu
huwnlwht
hwjinwpwpwagntiph

1151

715100 Uwpuwwnnipp, dwpuwybwp,

142 ’ dwpuwjht dwpdhuutiph

742012, Yynndhg quiudynn X

1145 Swuwwwphwhu hwny

714511 | (d6wn)
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(nnwd)
Uwnnigdwu Utnnigdul Uwnnigdwu Lwybwnnt
wlywnny (wtl:nlgrr:h) wlywnp nwnntd
fonyunynt- Snippp Snineh (ulntinnd) (ninwWiuwuhp- (tulyntinh) {Buindwd
L34 2001 Snunpin Pl ApnupU- hwodwny- (nunwiuwup- S (nunwWiuwuh- gnwiwpp Lonulutin
swoélwahpp hwdwnp quthp o pniRjwu wndwiwgpnt pnLRjwU (wnwug
gnuiwpp wpdwuwgnpnt- wit) wpdwuwgnpnt- wnydtiph W
[ewdp) Ludrzjw[ahlm [ejwlu) hwdwpp wnniguup-
hwaqwplydws (wiuwpdtng) (hwdwnutipp) utiph)
Uquhy, gntuwynp, ul b
hwgywayntin
dbwnwnubpp
Jnipwpwugnip
1145 hwupwyw)ph
714522 ogwgnpddwu
(2whwagnpddw)

[enynyniejwu

wnpwdwnpdwl hwdwn
whwmwlwu nnpp

1145 714522

2nogunwgnpddwu
[enynyniejwu
wnpwdwnpiw whnw-
Ywu wnipp
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EY U3 qhljnyg
(nnwd)
Twd u
h”ﬁquiuhu wiiwguht hwinjwgdwt
wwnlwgdw
(Fnyjnynipjwu Lwowpydwu hupdunly g audwph thwuwnwgh Yyéwpywsd Lonuiuk
Cpowlw dhgwduwyph hwdwpp pwquwjhu swihp HZUUIPHHE Gnidiin gnuwph Jdbénipjniup 2nueuan
! dbénipiniup hwoybunnt 1
wwhuwwunipjw hod hwoytinnt mwpjw hwdwp
nnwdwayuh nuinus huduin
hwdwpnid
(nnwd)

Cpowlyw dhowywjnh wwhwwuntejwu
npwdwg|fuhg hwwnlwgnuiubp

puybipnipjwup

(Gnyunyniejwu hwdwpp

Cwwnlwugywd gnidwpp Lonwiubip
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EY UnraL gliynyg
(npw)
Jbwpdwu bu
wndw P Lwyybinnt
[Snynynipjwu Lwoywpydwu gnudwnp dbdnieiniup wunn Lonwiub
wpnt L
hwdwpp pwquwihu swthp hwoybtinnt lmwpguw 6w pL[uJé 2 n
Uswnwnpunwpynwiubiph hwdwp "
hpwywuwgdwu Ybwn
(npw)
(Snynynipjwu Lwfuwgsh
Cpowlw dhowdwyph Ynw hwdwpp wuyjwunwip Haunud guduine i

wqnbgnipjwu quwhwundwu
thnpdwpluntgjwu hpwlwuwgdwu
yéuwn
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AuN3
IIl. Cunbppogunwgnpdnnh Ynndhg ydwpywsd nbnwlywu hwpytipp b yéwpubpp
(nnwd)
U dwu
nnigdwb wlunnd - bnne | Epwdgwnh
Cwyybinnt (wywntipny)
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