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Unpynipp* Stnthwwnyneeyniup inpwdwnnpyby £ punGppoguiwgnnénn pulybpneeintulEph
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Cuytpnipjwl gnpénLutnLpjwu Updtpp, Uiu 33 nhwd
hwdwjlupp
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«Ugqwnwyh
wnuadwdnhpntuwjhu 33, Ujntupeh dwpg, Wgwnwy 676 U 2,178

yndphlwwny» ®LL
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«2uwlqgbgniph

wnuadwunhpntuwjhl 33, Ujntupph dwng, Lwwnwl 7,183 wnnllw 39,813
yndphuwwny» ®LL

2018f3.-hU UnjppnbUh fuinwlyniph L $bnndnihpnbuh wnpunwhwldwl pwpfuncdl puwn
nuynnipnillbnh, dwywih, nhwdwihu wndbeh L wpunwhwudwl Gpyph

Cuytpnipjwl Upnwnpwwnbuwyh  Upnnwhwldwl Swywip Unpdtpp, Updtpp, hwqup
wlyjwuntdp wlyjwunidp Gpyhpp Upu UUU nnwp
33 npwd
«2wlqgbgniph
wnuéwunihpntUwjhu dtnndnihpntu = Uhn&piwunutp - 4,738 wminulw 59,700 123,595
Ujniupp unuphwns oRC
«Ugqwnwyh GUpnwwywu
wnUawun(hpnUwjhu Unthpntuph ®m Jhnipjul 688 [pUln 3,158 6,537
yndphUwiny ORLC funwne tnynutip
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Cuytpnipjwl Ccuybpnipjwl gnpénLubnLpjwl Swywip
wluyjwlntp hwdwjupp

«Quuwnpwwn Ywwwl» ORL Ujntuhph Jwing, Ywwwu 12,188 pUn 9,576

2018pe.-hu ghuyh wpunwhwudwl pwpfuncdU puwn pulyGpneyntllbnh, dwywih, npwduyhl wndteh L
wnunwhwudwl Epyph

cuybpnipjwl UpunwhwUdwl Swyuwip Unpdbtpp, Uil Updbpp, hwquwp

wluywuntdp EnYyhpp 33 npwd UUUL nnpwup
Ujnwupp

qufu”ﬁ[}%”éc 1 Abghw 12,473 putn 9,894 20,483

Unpyntpp* SEnGlywunynepyniup inpwdwnpyby E punGpeoguwannénn puyGpnieintulbnh Ynnuhg UDRL
qtlynigh hwdwn
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| 2018y3.-hu ghUyh wpwnwnpnipintll puin puyGpneeintllluGnh

cuytpnipjwl Swywip
gnpénLubnipjwl hwdwjlpp wnnulw

«QEnMpnUwjuhlg Snn» Qknwnenilheh Jwng, Nuynt L wpéweh nnnt 58,611
f U"hlch 4 = QtnwdJwuwn hwdwantwoép
«Utnpwannp Qnin» UNC Unwwjph dwpg, Ubnpwénp | Auynt wwpnibwyniejwdp 2,881 1,580
rwuywpdte dGunwnh
hunwujnLp
Jdwjng 2nph Jwpg, Uquwnky — Auynt wwpniiwynepjwdp 5.5 0.69
Jwjp Gnn UM Jng 2nph dwing, Uquinty pulwndbe Uttiun
huinwujnie

20 18/3.-hU wnunwhwldwl puppuncdU puin pulyGpnepnculbnh, Swywih, npwdwhl wnpdteh L
wnunwhwudwl Gnyph

SwqUwl cuybpnipjwl Upwnwnpwnbuwyh UpnwhwUdwl Swywip, -Updbpp, Uiu - Updbpp, hwqup

Jdwpqp wludwlnidp wluywuncdp Gnyhpp nnulw 33 npwd UuUUL nnjwn
Unwnwijph «Ubnpwaénn Nuynt wwpnibwynipjwdp B CyGjgwnpwywu 2,828 1,575 3,262

dJwnq Qnn» UNC rpwlywndte UGwnwnh Swdwnwuntejntlu

huinwujnLe
Qbnwpentuheh  ~«QEnMpnUwiju Nuynt W wpsdweh nnpk B Cybjgwnpwywu 4.6 78,260 162,019
dwnq hug Qnin» hwJdwaéntwép Swdwnwunt)ntlu
une

Unpyntpp* Stntwwnynienip inpwdwnnyby E puntpeoguiwqnnénn pulybpnieniultph Ynndhg UDRL
qtYynrgh hwdwn
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2018fp.-hu nuynt hwdwénidwéeh W nuynt wwpnibwlynipywdp pwllwndte dGunwnh futnwlyncph
UGpphU hpwgdwl pwpfuncdl puin puyGnnepntulbnh, dwywih, nnwdwihlu wndteh L qunpn

«dwjp gnin» UNC

«Lhtpdwq » R

NuynL wwpnibwynipjwdp  Nuynt ywpniwyniejwdp  Nuyh, wpdwe W wnhué

Ywquwybnwnipintlultnh
Luntppogwnwagnnénn
pUytpnLpynLlp «Uknpwénn gnin» UNC
U dbip Ut
Upunwnpwuintuwyp o uﬁ&wﬁmpmwnh

Quithuwl Uhwnpp il
Swiwp 16.6

Jéwnpynn hwdwpynn nuyh - 373.5 Ug
dtwnwnubph wwpnibwynipyniup

wpunwnpuwnbuwyh swywpnd

Cunwdtup hpwgdwl .
wndbpp, 8

Uit 33 npwd

Qunpn JuqUuwybpwnipyniu «Wuuwp» UMC

rwuywnpdte UGinwnh

futnwujnLe

Ua

5,500

nuyh - 110 Yyg

0.688

«Wuuwp» UNC

wwpniuwynn
hwlupwpwn

innulw

40,031

46.1 4g nuyh

881

«2uwpwwn
LYwuwwly» GRL

UnpynLpp* SEnGyncentlubpp inpwdwnnpyby EU puntpeoquwqnndnn pulypnteintlubnh Ynnuhg UL

qbtynygh hwdwn
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SLSGUNIHE3UL UG
Ubwnwnwlwl hwupwpnyntuwptpniejwl ninpunp hwdwhiwnt wybjwgywé wndtep L npw
Uwulwpwdhup ILU-nLd

6,017
5,564
5,067 PRl e
4,829 5,044 .- A
4,556 I I | .- ~..
2013 2014 2015 2016 2017 2018
I 3wjwuwnwuh VUL, Jipn npwd - == -Nnpwnh Jwulwpwdhup (%)

Unpnipp® 33 1YY wqquhU hwphyubph yhdwlwapnieinitt Stu https.://armstat.am/file/arti-
cle/sv_03_20a_112.pdf
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@ Yhl 1,718

N 2

‘;%j Ownwptiplnyuw
pwnuwpwgh

N 4
- %g 33 pwnwpewgh 9,581

dwdlybunwhl 799
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%, Untupp
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15,880.5
6,113.9
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. Jwlpwywiph
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.
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huwpywplydwé pninp Jdwnnedubnp, Jiu 33 npwd
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«Uqwpwyh MUL» dLRL
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«Untinh Qpnuwy Unugtinu» ®RLC
«Uhupwiwih L3U» ®RL

L

Unpynipp* Stnbyntinculbnp tnpwdwnpyty 6u 33 SYEL 4nnuhg UDIRL qbiynigh hwdwp

unshuLuyuuL 64 SLSEUULUUL SUkUGNrC
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60,172,400

33,000,000

15,000,000
11,030,000 12,000,000

500,000 . 1,250,000
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Cunwdtup’
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puntppoquwagnndnn pulytpnpintllbnh, 33 npwd
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r - - e R - -
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100,000 437,000 1,440,000 2,000,000 28,257,397
p— - - S e R = = n
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«CultpnipynLuiinh Ynndhg Yawnynn plwwwhwwlwlwl Jdwnpubph Uwwunwluwgpl
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~

Sy g. Upnph - 492 hwgq. npwd
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2018p. hpwywuwgywd N

puwwwhwywiwyw dhongwnnufubip: UJnl.th%x' << Uyniuhph duing 11,056 hwgq. npwd
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34,545,773
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17,599,978
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hwny wndteh hwpy Jwpuwysdwn' yéwputp

Spwlwnpywé whnwywu Spwdwnnywé
duwnuuh Ynndhg puysnnLejnLulGnh Ynnuhg

Unpinepp® 3wdwéwyu UBRU pppwlwlubnnid inpuwdwnndwé hwpybunyneeintlubnh

25



IUUUACNIY

2018p. wewnwlwl . inGnwlwl pintgbUENh Ewljwl Ghwdniinubnh hnupbnh hwdwnpdwl
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hwny wndteh hwpy Jwpuwysdwn' yéwputp
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~ 16. bUg E lpwlbwlyned 2pgwlw dhgwuypp Yypw wqnbgnipynLl:

Cnswlw Uhswuyph Ypw wanbgnipynit B hwdwpynid bwpuwntuynn gnpénclbinepywl ppwluwliwgdwl hGinluwleny pppwlw dpgwiuwiph L
dwpnnt wenngniejwl Ynw hUwpwynp thnihnfunceyniulbnp:
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, 17 Upnyng punbppoquiwgnpéncdp Jéwpnyh E, L, Gk wyn, www npnUp U punkppoquiwgnpédwl Yawplubpp:
/ Wn, puntippoqunwgnpéniup Yswpnyh E: Cunbpel oquwagnndbihu Yuwwnwnpynid GU hbnlyw; Ydwnubpp' plwwwhwwlwlwl hwpy,
N n&yntjinhdwghnl Jdwnpltn, Wunwnhunwnpynidubnh hpwwlwgdwl Ydwnubn, ploquwgnnddwl Ydwnubn, wyin pynid Lwle nnjweh,
\ punbppoquwagnnédwl enyjwnynipntliltnh inpwdwnpdwl whunwlwl innipe:

\
\

> 18. bUs F nnjuyphl:

1
Nnjwipehl 33 whwnwlwl pinLpt Jdwnynn Jdwn E, npp Yuwnwnpynid E dGnwnwlwl ogunwlwn hwlwdnubph oquwanpénidp
thnfuhwuwntgbynt bwwwnwlyny, hUswbu bwl Jenwnwlwl oqunwlwn hwuwdnubph U npwlg Ywd punbppogunwagnpédwl puwthnlutnh
YEpwdpwlydwl wpnynittpnid unnwgywd wpunwnpwlph onwnpnidhg utnwgynn pwhnepuwpbnnipjul hwdwn:

=T~

:* 19. bUs F lpwlbwlynid ppwlwl ubthwlwbunnknp:

LCunhwuncp wndwdp, hpwlwl ubthwwluwwnbn £ hwdwnpyned wi $hghlwlwl wuép, npp Jwulwlygnid Ywd Jepwhuyned £
hpwldwpwlwlwl wldh Guwlunbwnpwlwl Juwhwwp, Yud hpwywpwlwlwl wudh tnwnptywl hwunypehg pwdhl unwlwint Yud
Ywnwdwpdwl dwpdhUlbnpnid Ubpgpwydwd wldwlg Lpwlwlybine Ywd wquwnbine hpwyniue nLup:

1
1
1
\
\
\}
v

:\ 20. N°pl F ppwlwl ubthwywbunnbpbph pwgwhwyndwl bywnwlyp (whwlyg 2.5)

hpwlwl ubthwlywlwwnbntph yGnwptpnjw; wnbntywwnyntpywl hwuwlbihnipintup hwnpltphg funtuwhbine, thnntph (Jugdwl L
Ynnnrwghnl hwugwagnpénipntbubph nbd wpnynitbwybwn wwpwnh vhgnglbnhg JtLU E:

. 21. Npnbe U YEpghl nmwulwdjwblyncd 33 -nud hwunmwngdwé hhduwlwl denmwnwlwl oqunwlwp hwbwénlubph
+ wuwpwplbpp:

2010-2018pe. pUpwgentd 33 nwnpwdéenid hwunwwndwd wuwpwnlubnh wdtlwdts dwywip pwdhl £ pulyuncd Gplwphl, wjunthGunl
nulynil, dwqubqghnidpl, wnUdht L ppndhinpl: Unlw GU wjlwyhuh dGunwnUbph hwpyblpnwihl wwpwnltn, husgwyhuhe U ghuyp,
v Ywwwpp b dnihpnblp:

v 22. bUswtu GU mEnwpwfujwéd hwunmwnywé JEnmwnwlwl hwbpwpwpbph wwpwpubpp 33 Jwpqbpny:

+ Lnnnt dwpqp' h hwdbdwwn wy Jwpqtiph, ntup oqunnwlwn hwlwénlubnph hwunwindwé wdtlwdts wwpwnpubpp, nnnug hhuluwlwu

. pwnuwnphsp Gplwpl E (Gphwpeh hwunwngwd hwpyblpnuwihl wwpwnplubph 100%): 3wenpnp Uintuppl £, npuinbkn inbnwlwywé U nulne
v hwunwanduwé hwpyblppwihl wwpwnlbiph 42%-p b wynudh wwpwnplbph 100%-p: Gppnpn Jwipgp Ywing anpl £, npinkn quldnid £

v nulnt 2010-2018pp-hU hwunwinywd wuwpwnlubph 11%-p:

123 Pwlp’® denmwnwlwl hwlpe Yuw 33-nLd:

. Luwn SYUEL nyjwubph® oqunwljwn hwlwdnubnh hwlpwdwinbph wbunwlwl Yunwuwnpnid hwpdwnywd E hwunwandwd wuwpwnny
! oquwlwn hwlwédnutpph pnipg 871 hwlpwduwyp, Ubpwnyw; ' 42 dewnwnuwlwl hwlpwduwn: Ubnwnwlwl oquwlwn hwlwénlbph
v pynid wnlw BU 7 wynUdwdnihpnbUuwyhl, 4 wnudh, 24 nuynt b nuyp-pwquudtunwnuwypl, 2 pwquwdtnwnuyhl, 1 dnhpnGuwihu, 1
v wynidhbwhwupuwght, 1 dwqUbghnidwuphuwnughl wwwnpUbph L epndhinh, L 3 Epiwpwhwlpuyhl hwupwduwipbn:

v 24. NpnLp EU JEnwnwlwl hwbpwpmynibwpbpnipijuwl 33 wnwpwwnwnp Jupqbpp:
Ubunwnwlwl hwlpwpnnitlwptnnipywl ninpunh wpnniugh UGS dwup uinkndyty E Uintupeph dwpgned, npl wywlnwpwn hwunhuwlncd
E hwupwpnyntbwptpwlwl nignpunncd wnwpwinwn'* 20 18p.-hU pning 86% dwulwpwduny: Iwenpnp Qbnwnpenitupph dwnpql £, nphu 2018

fe.-hU pwdhU E pulyt; wupnng dGunwnwlywl hwlpwnnniwpbpniejwl ninninp wpwnwnpwueh 6.3%-p: 3wpl £ UpG;, np Lnnne dwpgh
utpnpnidp hwupwpnynitwpGpneeywl ninpunned qquigh bywqby £ 20 18p.-hU' Yuquting wdpnng ninpunh wpunwnpwlpgh 2%-n:

29



~
N’

~ -

25. N°pu b dbnmwnwlwl wpynibwhwbdwl J6g qEpwlyrrnn hwlpwpwnpp dEnwnwlwl hwbpwpnnibwpbpnipyul npnpunncd
(qwhwlyp 3.2):

Swdwéwyl puntpeoquwagnnénn pulbpniintubph Ynndhg inpwdwnpydwd inkntynipyntlutph® 20 18p. pupwgpnid dbnwnwlwl
hwlpwnpnyntuwpEpnepywl ninpunp wpnynitbwhwudwl JGp gbpwlpnnid Ewnludh Yud wynhUd-udnihpnbUuwyhl hwlpwpewnp' uquting
ontng 25 Upihnu winUbw, nphg wpwnwnnyby £ wynléh b dnjhpntup uinwlynie b trndnihpntl:

26. Nppw ‘U F vnmwnwlwl hwbpwpynitbwpbpnipjul dwulwpwdhlp 33 wpnwhwbdwl JE9 (qwhwlyg 3.3):

Swdwdwjt UUY-h COMTRADE Jhdwlwannipywl, JGunwnwlywl hwlpwpnyniuwpbnniejwl ninpunh dwuliwpwdhup 33 punhwlncp
wnpwnwhwludwl JGp 2018p. Ywquty E 35,9 % (856.4 Uju UUU nnjwpn) gbpwqulgbiny bwhinpn tnwpyw gnigwlppp 7.9%-ny: Inwluhg
22 %-p pwdhl £ pulty wynUéh futnwlyneehl,.4 %-p'* nulyncl, 5.3%-n" $tinndnihpntuhl, 0.9% -n* ghuyh futnwtyncpht L 0.3%-n*
UnihpnEUup futnwlyncehl:

27. Npn°Lp EU JEnwnwlywl hwbpwpwpbph wpnwhwldwl hhduwlwl ninnnipynillbpp (qwhwlyg 3.3):

LCuwn punbppoquiwagnnénn pulytpnepyntllbnh inpwdwnpwé inbnbywnynipywl* wynbdh wpunwhwldwl hhdUwlwl ninnnieinilp
Pnrnwphwl E* 2018e.-hu wynldh punhwuncp wpunmwhwldwl 41%-ny, hwenpnp SyYtygwphwl £ (25%), nnp 20 18p. hp dwulwpwduny
qbnwqulgty £ 2puwuwnwupl (18%): Ywnlinp gnpépllybnutnh gwllynid E Uwle NncdpUpwl (10%): 20 18f.-hU UnjhpnbUh futnwlynceh
wpwnwhwUdwl hhduwlwl gnpépuybnpl En REghwl (86%): 33-hg UnihpnbUh futnwlynte UEpypnnutph gwulynid wybjwgty £ NY-U, nph
Jwulwpwdhup Guqut] £ 14%: 3wpdtwnne tnwpnid ghuly wpwnwhwlyby £ upuyl REghw: 20 18p.-hU pwllwndte daunwnlbph
wnunwhwldwl hhdUwlwl gnpépulybpp Gnty £ Cybjgwnhwl, nnh Jwulwpwdhup Juqut] £ 96%:

28. Nppw U vbnmwnwlywl hwbpwpwn F hpwgyb) Upehl pniuynid:

Utunwnwlwl hwupwpwntph W futnwlyncph Ubpphu hpwgnedp 20 18f.-hU wquty £ 5.2 dipn 33 npwd Jwd 10.7 diu LUL nnjwn:
hUswbu wpnwhwldwl JGg, wyjlwbu k UbpphU pncluwyned, wnldh hpwgnidp wywlnwpwn qpwnbgnty E pnyuyh gbpwlphn dwup' 83%
dwulwpwduny

29. bUswhup® unghwi-nbnbuwlwl wwpnwynpnepyniblbp nLuEl punkppoquuwgnpénn pulybpnipyniblbpp (Wwhwlyg 6.1):

33 Cunbpph dwuhl opbUughpel wpéwlwanned E punbppoquwgnnénnltnh Up pwpe unghwjwlywl wwpwnwynpnrpntblbn: dnpwlpe GU*
hwlph thwydwl dpwapny bwhwwnbudwé unghwwlwl wwpwnwynpnipyntulbpp (wppuwwnnidh unghwjwlwl vendwgdwl dnwahpp) L
puntppoquwagnnédwl wwydwlwagnny hwdwilph unghw-nuntuwlwl qupqugdwl ninpunncd unwléuwé wwpunwynpnieinitlbnp:

30. Nppw U EU punkppoquugnpénnh Ynnuhg hwlpwpnnibwhwldwl wuydwbwgnpny uwhdwlbywé hwdwyupbbph
unghwi-inbnbuwwl qupqugdwl htwn Juwjws wupnwynpnrpynibubpp juwmwpdwl thwunwgh Jewpubpp hwpybwnne
wnwpned. (whwlyg 6.1):

Swdwéuyl SUEUL Ynnuhg npwdwnpdwé inbnblwwnynipywl huwpybunne tnwnned puntppoquwagnndnn pulnpnepnitlbnh Ynnuhg

hwdwyuplbphU wwpwnwnpn unghw;-inuwnbuwwl JéwnpnLdubn GU uwnwnyty punhwuncp 132,952,400 33 npwuhp swihny = Iwnlwlpwlwlu
t, np puntippoqugnnénn puljipnieintlnh Ynndhg hwdwuplEphlU Yuwinwpwé Gudwynp YéwpnidUbnp Yuquty Gu 2.7 dipn 33 npwd:
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31. b°Ug wqnbgnipnLl nuuh hwbpwpnnibwpbpnepywl ngnpup 33 nbnbuncpywl Jpw (qwhwly 6.3):

’
’

/33 Jhawlwaqnwlwl Yyndhinbh npwdwnpwé nyjwilbph hwdwéuwyl® 20 18p.-hU dtnwnwlwl hwupwpnynituwpbpnipjwl ninpunh
| dwulwpwdhlp Guquty E 3VU-h 2.9%-p: 2013-2018ppe. plpwgenid whywlwlywl IVU-U qquihnpbl wék] F, Uplgntn Jenwnwlwl
'\ hwUpwpryniuwptpnipywl ninpunp hwdwpiwnl wybwgywé wnpdtipn pwpniuwlyl £ nwnwlyb) b waty £ 2013.-pb 103 dipn 33
| npwiuhg dhlgle 173 dipn 33 npwd 2018p. :
,\’ 32. Nppw ‘U Eywdniwn F unwgl] wEwnnipniup hwpybunne mwpnud denmwnwlwl hwbpwnnibwpbpnipyuwl npnpunpg
¢ (Wwhwly 6.3)

\ MEY-h mpwdwnpwé inbnthwinynipjwl hwdwéuyl® 20 18e.-hU puntippogqunwaqnndénn puljtpnieniultph Ynnuhg wtwnwlwl pnigth
| Uywwndwdp hwpdwnplydwé hwpltnp U Jdwnputnpp bwhunpn tniwpdw Lguwwndwdp Udwqby 6U 1.1%-ny" Juwqutiny 78.3 Ujpn npwd Jud
v punhwuncp Gwdnuinbbiph 6%-n:

)t 33 Npn°Lp EU wEwnpnLgl junwpwéd YJewpnidubpny wrwewwmwp punbppoquugnpénn pulkpnpniulbpp:

~

2018p.-hUu whwnwlwl pintpbh Lhwindwdp hwpduwnydwéd Jdwpnidubpny wnwewwnwp puybpnieiniul £ «2wliqbqniph
wnuéwdnihpnbUwyhU YndphUwwny ®LL-U, nphlu pwdhl E pulyt puntpeoquwagnndnn pultpnieniutnhg pninp hwpywnlyywé
Yawnnidubph 54%-p Gwd 42.5 dipn 33 npwd: «@6nMnnUwjuhluq Qnin» -hu pwdhl £ pulyty 2018p.-hu pninp hwpdwnpldwéd
ydwnpnedubiph 19.9%-p fwd 15.6 Uipn 33 npwd: «Qwwnpwwn Ywuwwly ®LL-p pwdhl E plulyt; hwlpwnpnnibwpbpwlwl
' pubbpnegnillbph 20 18p. pnjinp Jdwpnidubiph 8.3%-p, huly npuwdwihl wpuwhwyinngjudp® 6.5 dipn 33 npwd:

,34. Nppw ‘U U uqut] hwdwyuplubph Gywdnunlubpp punbppoguiwgnpénn puyEpnipnilbph Ynndhg Yuwwpynn
/ wwpmnwnhp Jewpubphg L hwpybphg:(wwhwly 6.3):

1
: 2018e.-hU puntipnpoquwannénn pulGnnipntllbph Ynnuhg hwdwyupwihl pintptltinh Lywwndwdp hwpdwnplyywé hwnpltpp L Jdwnpubpp
| Uwfunpn nwpyw hwdtdwwn bwqby &U 200 Jju 33 npwdny* waqubiny 1.1 Uipn 33 npwd:

\

) 35. Npn°Lp U punbppoquiwgnnpénn pulEpnipyniulbph Ynndhg hwplybphg I yéwplubphg Eywdnunbbp unwgwé wnwpwwnwn
+ hwdwyupubpp:

| 2018p. RLpdnily hwdwyplp puntppoqunwaqnpénn pulbpnipnillbnhg hupywplyyws hwplbphg nt Yswnlbphg unwgywd

' Bhwdnuinbph swihny wnwgwinwnlbpl £ juqdting punhwunip Jdwpnidubiph 15.8%-p fwd 185 Uju npwd: RwgwnwUp funznpugdwé
v hwdwyuphl hwpybnne tinwnpned pwdhl E puyly hwdwyuplubnh punhwunip Gywdniintbnph 14.3%-p Yud 168 Uil npwd* Ywwywl

\ hunpnpwgdwé hwdwyuph Ghwdnuinbbpp uqut) Gu punhwunip Gywdniinbbph 13.8%-p Ywd 162 Uil 33 npwd:

,\ 36. NpnLp EU hwdwypubp juunwpwéd Jewpnidubpny wrwowwnwnp punbppoquugnpénn puljEpnpynLlltpp:
. Unwpwwnwn pulypnipyniup 2018p. «Lhnpwl UndGUhw» ®RLL-p, nphU pwdhlU E pulyuncd punbppoqunwagnnénn puytpnieinititph
\ Ynnuhg hupdwplyywé Jawnpnidutph 37.4%-p: «2wlqtqniph wnbéwdnihpnbUwhl Yndphlwiny @LL-h 20 18p.-hU hupduwnlws
| YdwpnLdubiph pwdhup puntppoquiwgnnpénn pulybpnipyniulbnh Yynnuhg hwpdwnpydwé Jdwpnidubpnid fuquty E 15.4%, huly « Qwwpuwn
| Ywwwly ®RL-h hwpdwplwd Jownpnidubph dwulwpwdhup Yuquby £ 9.8%:

' 37. Nppw U Jwpn b wpfuwwnncd 33-nud dEnwnwlywl hwlpwpnntbwpbpnipul ngnpunncd 2018p. (wywhwlyg 6.3):

Swdwdwyl punbppoqunwgnndnn pulybpnipyniltinh Ynndhg Ubpyuywgnwéd UDRL hwpybunynipywl' 20 18p. ninpuincd qpwnywdlbiph
rhyp Ywaquty £ 9,791 dwpn' Yuqutiny punhwuncp wpnyntuwpbpnipyjwl Jdte qpunywéltph 7.3%-p:
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, 38. Nppw’l F dEnwnwlwl hwbpwpmynibwpbpnipjuwl npnpunncd qerunyjuénipyul by jubwlg dwulwpwdhlp (whwlp
K 6.3):
| Luwn puntpeoquwqgnpénn puytipnieyntlubinh Ubpyuwywgnwéd nyjwtinh, hwpytnne twpnid vanwnwlwl hwlpwpnnilwpbpnpwl
! ninpuined quitwye Guqdnid &U qpunydwoélbnh dhwyli 18%-p: Lepyuywgywé 26 pultipnipynitiphg 12-h nbhwywn Yuqunid
v uGpyuywgywé Ewnbduwql UGl ypu: Nehwywn uqdnid tnnwuhg wyby yptu Uephuywgywé £ upuyl Epte puytpnipiniuncd, nnnue GU*
\ «Lhnpwl UpdEUpw» ®LL-U, «2wlgbgniph wnudwdnihpnbluwghl Yndpplwiny @LL-U L «Quiwpwin Ywwwly GLL-U: Vhwiwn
' Qwaqunid Ubpyuywgdwé Yulwlg punhwunep phyp 88 £, nnp Ywqunid £ 4hU qpunywdlbph pnipg 5%-p:

v
\

,\' 39. Ubnwnwlwl hwbpwpnnibwpbpnipywl phwwywhywlwlwl wqnbgnipjwl dnbppnpplugh husgwyhup® dEfuwbhquubp U
¢ gnpénLd 3wjywunwlnid (whwlyp 6.4):

Swdwéuwyl 33 Ywnwywnnipywl 20 18p. thGwnpdwnph 22-h phy 19 1-U npnpdwl’ puntppoquwagnndnn pulytpnipyniulbnp
wwnpunwynpyned GU Sppwlw vhpwdwiph bwpuwnpwnpnepntl Uepjuwywglty Gnwdujwluyhl b inwpblwl hwpyGunynigniulbn ppgwlw
Y Uhswdwynp Yypw waqnbgnipywl Wpunwnhunwnpynidubph wpynituplbnh dwuhl:

\
\

40. 33 wEwmwlwl pynLgbhg plwwywhywlwlwl dpwgpbph hpwwbwgdwl hwdwnp hUs dEfuwbpquny EU unipyEughwlbp
wpwdwnpynid (wwhwlg 5.2)

Luwn «Cuybnpnpntulbph Ynnuhg Ydwnynn plwwwhwwlwlywl hwpyh bwywwnwluwiht oqunwagnpédwl dwuplu» 33 opblph®
plwwywhwwlwlywl hwplytphg hwdwjuplbph Jupswlwl W $nunuwyhl pntpblbn Unwiinpwanynn Jdwuhwlnidubpp hwunphuwuncd U
Uwuwwnwluyhl dhgngubin b oqunwgnnpdynid GU ingjw) hwdwjuplbph tnwpwéenid pwgwnwuwbu plwwwhwwlwlwl dnwantph
hpwlwlwgdwl hwdwnp: Puwwwhwwlwlwl Spwanph Uwuwaghép dpwlynid E hwdwyuph nGhwywph Ynndhg: 20 18p. hwdwjuplubphl
hwinlwgyby E 200,163,000 npwd, nphg* 132,038,000 npwup plwwwhwwlwlwl dhgngwnnidutnh hwdwp b 68,125,000 npwdp
wnnnpwwwhwlywl dhgngwnnrdutiph hwdwn:
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GENERAL INFORMATION

) The Extractive Industries Transparency Initiative (EITI) is a global Standard to promote the
open and accountable management of natural resources

) In the framework of EITI, the main decision-making body is Multi-Stakeholder Group (MSG)
comprised of the representatives from the government, companies and civil society.

THE EITI PROCESS IN ARMENIA

. 2016

‘ November, RA Multi-Stakeholder Group (MSG) was established by the Prime Minister' s Decree
No. 1104-A (24.11.2016)

o 2016

December, RA EITI candidacy application was developed

2017

’

» March 9, RA EITI membership approval

1

® 2018
i December, RA EITI first national report published

v
\

e 2020

1
I

RA EITI first validation. The highest rating granted: the status of a country with satisfactory progress.

\
.

92020

February, the disclosure of beneficial owners
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RECONCILING FINANCIAL STREAMS AND MINING COMPANIES

*The following revenue streams for the reporting period (20 18) have been reconciled in the framework

C®

Profit tax Income tax Value added tax
Royalty Customs duties and fees Rent payments

*According to the decision of the MSG, the revenue streams from the extractive sector the share of which in the total extractive sector revenues is 1% or higher are
deemed to be material and must be reconciled in the EITI Report (protocol N 12 of MSG meeting, 16.04.201917). https://www.eiti.am/file_manager/EITI%20Docu-
ments/Minutes/MSG_meeting_minute_16_04_2019.pdf

** The following mining companies for the reporting period have been reconciled in the
framework of the Report:

"Zangezur Copper-Molybdenum "Geopromining
Combine" CJSC Gold"LLC

"Akhtala Mining and
Processing Enterprise" CJSC

"Agarak Copper Molybdenum
Combine" CJSC

T1|=

"Lydian Armenia" CJSC "Ler-Ex"LLC "Meghradzor Gold" LLC

** Companies, which paid taxes and payments equivalent to or exceeding 150 million AMD to the RA State Budget during the reporting fiscal year are considered
as companies to be reconciled (as approved by the protocol N12 of the RA EITI MSG meeting held on 16.04.2019).300 https://fwww.eiti.am/file_man-
ager/ElTI%20Documents/Minutes/MSG_meeting_minute_16_04_2019.pdf
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LEGAL AND INSTITUTIONAL FRAMEWORK

| The list of legal entities having the right for mineral extraction as of 2018

Mining company

1. "Meghradzor Gold" LLC
2. "Paramount Gold Mining" CJSC
3. "Sagamar" CJSC
4. "Ler-Ex" LLC
5. "Akhtala Mining and Processing Enterprise" CJSC

6. "Fortune Resources" LLC
7. "Molibdeni Ashkharh" LLC
8. "Chaarat Kapan" CJSC
9. "Mego-Gold" LLC
10. "Geopromining Gold" LLC
11. "Vardani Zartonk" LLC
12. "Lydian Armenia" CJSC
13. "Lichkvaz" CJSC
14. "Agarak Copper Molybdenum Combine" CJSC
15. "Assat" LLC
16. "Vayk Gold" LLC
17. "Teghout" CJSC
18. "Marjan Mining Company" LLC

19. "Tatstone" LLC

20. "AT-Metals" LLC
21. "Baktek Eco" LLC
22. "Geghi Gold" LLC
23. "Multi Group Concern" LLC

24. "Zangezur Copper-Molybdenum Combine" CJSC

25. "Aktiv Lernagorts" LLC
26. "Gharagulyanner" CJSC
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Number and date
of mining contract

No. PV-057, 2012 August 22
No.089, 2012 June 12

No. PV-093, 2012 October 20
No. PV-094, 2012 August 16
No. PV-103, 2012 October 20

No. PV-169, 2012 October 20
No. PV-174, 2012 November 7
No. PV-183, 2012 November 27
No. PV-184, 2012 December 28
No. PV-189, 2012 October 20
No. PV-239, 2012 September 27
No. PV-245, 2012 September 26
No. PV-293, 2012 November 22
No. PV-311, 2013 April 5
No. PV-366, 2013 June 6
No. P-371, 2012 November 30
No. PV-376, 2013 February 20
No. PV-398, 2013 March 7
No. P-458, 2013 February 11
No. P-459, 2013 February 11
No. P-514, 2015 January 16
No. P-515, 2014 August 22
No. P-544, 2016 July 22
No. PV-213, 2012 October 20
No. PV-232, 2012 November 27
No. PV-425, 2012 December 28
No. P-547, 2016 October 25



EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| The regional distributions of the confirmed reserves of metal ore, thousand tons

Aragatsotn =

158,425 ,
Gegharkunik
Lori
Syunik
2,393
4,972 Vayots Dzor B
29,133
33,025
I 21289 8,007 2,435
T L} L} N L} L} N |
Iron ore Gold ore Magnesium ore  Copper ore Chromite ore
Iron 66,636 Lori

Magnesium oxide 10,172

Tin h Gegharkunik
Molybd.
olybdenum Va'

Chromium oxide 410 Syunik

Zinc |31

Source: The information was provided by the MTAI for preparation of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| Total production by regions , min AMD

341,099
1,517
300,745
1,567
256,481
2,547
Kotayk 236,667
Other
259,558
167,184

Syunik

14,854 15,089 18,886

2016 2017 2018

Source: RA SC's publication "The regions of the Republic of Armenia and the city of Yerevan" for
relevant years. See https.//www.armstat.am/file/article/marzer_2018_1 1.pdf, pages 35-43
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| The main metal mining industry products and their share in 2018

Molybdenum concentrate - - - - - - - - - - - - - - - - - - L 1% 07% Gold containing precious
metal concentrate

_____________ Zinc ore
----------- Ferromolybdenum
Copper concentrate- - - - = ---- ===
__ Gold and silver
dore alloy
Gold containing precious metal concentrate D
Gold and silver dore alloy «—— S
Copper concentrate
Molybdenum concentrate
Ferromo/ybdenum . ___________________________________________________________________________________J
Zinc ore cE
@ Copper concentrate 335,420 wmt 110,303 min AMD
7 Gold and silver dore alloy 4.6 tons 58,611 min AMD
@ Ferromolybdenum 7,183 tons 39,813 min AMD
(), Zincore 12,188 wmt 9,576 min AMD
£ Molybdenum concentrate 738 wmt 2,406 min AMD

Gold containing precious
2

metal concentrate 2,886 tons 1,649 min AMD

Source: The information was provided by the metal mining companies for of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

The main metal mining industry products, their volumes and sales prices in 2018

1- “Vayk Gold” LLC

2- “Meghradzor Gold” LLC

3- “Geopromining Gold” LLC

4- "Akhtala Mining And Processing
Enterprise” CJSC

5- “Teghout” CJSC

6- “Teghout” CJSC

7- “Zangezur Copper-Molybdenum
Combine” CJSC

8- “Zangezur Copper-Molybdenum
Combine” CJSC

9- “Agarak Copper Molybdenum
Combine” CJSC

10- “Agarak Copper Molybdenum
Combine” CJSC

11- “Chaarat Kapan " CJSC

12- “Chaarat Kapan " CJSC

O Precious metal concentrate containing

gold

Oﬁ Precious metal concentrate containing

gold

vy Gold and silver doré alloy

@ Copper molybdenum
@ Copper molybdenum

L
w Molybdenum concentrate

@ Copper molybdenum

@ Ferromolybdenum

@ Copper molybdenum

YAGN

@E‘ Molybdenum concentrate

O Gold containing copper
A concentrate

Q Zinc concentrate

5,5 tons

2,881 tons

4,602,155 gram

13,956 wmt

3,435 wmt

62 wmt

269,919 wmt

7,183 tons

38,212 wmt

676 wmt

9,898 wmt

12,188 wmt

Source: The information was provided by metal mining companies for the EITI report
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1,580 min AMD

58,611 min AMD

4,771 min AMD

2,156 min AMD

228 min AMD

65,700 min AMD

39,813 min AMD

15,728 min AMD

2178 min AMD

21,948 min AMD

9,576 min AMD



EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| Export of metal products in material expression, thousand tons

10
o B o
@ Copper concentrate y ——]
g
476
! 14 403 425
® PR
173 185
Oé Zinc concentrate
2013 2014 2015 2016 2017 2018

Source: ITC calculations, which are based on the statistics of UN Comtrade

Copper concentrate production by company in 2018

"Akhtala Mining and Processing RA, Lori region, Akhtala 13,956 wmt 4,771 min AMD
Enterprise" CJSC

"Teghout" CJSC RA, Lori region, Teghout 3,435 wmt 2,156 min AMD
"Zangezur Copper Molybdenum RA, Syunik region, Kajaran 269,919 wmt 65,700 min AMD
Combine” CJSC

"Agarak Copper Molybdenum RA, Syunik region, Agarak 38,212 wmt 15,728 min AMD
Combine” CJSC

"Chaarat Kapan" CJSC RA, Syunik region, Kapan 9,898 wmt 21,948 min AMD
Total 335,420 Wint e 110,303 min AMD

Source: The information was provided by metal mining companies for the EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| Copper concentrate realization volume and value and in the domestic market in 2018

Metal mining Volume Content of valuable metals Total realization Buying company
company value, AMD

"Teghout" CJSC 4,173 wmt copper - 933 tons 2,851 "Armenian C%p er
Program” CJ
«Zangezur Copper 2,426 wmt copper - 507 tons 1,447 "Akhtala Mining And
Molybdenum Combine" CJSC Processing Enterprise" CJSC

Source: The information was provided by the metal mining companies for preparation of EITI Report

| The distribution of copper concentrate exports by company, volume, value and destination in 2018

"Akhtala Mining and .
Processing Enterprise” == Bulgaria
CJsC

13,899wmt 6,602min AMD 13,699 thousand USD

326,103 wmt e ]96,244 min AMD 406,278 Thousand USD

Source: The information was provided by the metal mining companies for preparation of EITI Report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| Molybdenum concentrate and ferromolybdenum production by company in 2018

Community Sales price, min AMD

Molybdenum concentrate, wmt

"Teghout" CJSC RA, Lori region, Teghout 62 wmt 228

"Agarak Copper
Molybdenum Combine" CJSC RA, Syunik region, Agarak 676 wmt 2,178
Ferromolybdenum, ton

"Zangezur Copper

Molybdenum Combine" CJSC RA, Syunik region, Kajaran 7,183 tons 39,813

The distribution of molybdenum concentrate and ferromolybdenum exports by company,
volume, value and destination in 2018

Company Product type Export destina- Volume Value,

Value, thousand
name tion min AMD SD

"Zangezur Copper

. Molybdenum ferromolybdenum - ==The Netherlands 4,738 tons 59,700 123,595
Syu n Ik Combine" CJSC

"Agarak Copper | European
Molybdenum molybdenum B Union 688 wmt 3,158 6,537
Combine" CJSC concentrate countries

Source: The information was provided by the metal mining companies for preparation of EITI Report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| Zinc concentrate production by company in 2018

Company Volume Sales price, min AMD

"Chaarat Kapan" CJSC RA, Lori region, Kapan 12,188 wmt 9,576

| The distribution of zinc concentrate exports by company, volume, value and destination in 2018

Company Export destina- Volume Value, Value, thousand
name tion min AMD

Syunik

Chaa(r;zj\ééapan 11 Belgium 12,473 wmt 9,894 20,483

Source: The information was provided by the metal mining companies for preparation of EIT| Report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

| Gold production by company in 2018

Community Product type Unit of
measurement

“Geopromining Gold* LLC RA, Gegharkunik region, Gold and silver doré Gram 4,602,155
Geghamasar alloy

“Meghradzor Gold™[LC A, Kotayk region, Meghradzor = Precious metal concentrate Ton 2,881

containing gold

“Vayk Gold” LLC RA, Vayots Dzor, Azatek Precious metal concentrate Ton 55
containing gold

The distribution of gold alloy and gold containing precious metal concentrate exports by company,
volume, value and destination in 2018

Region of Company Product type Export destination Volume, Value, min Value, thousand
origin name tons AMD usD
Kotayk "Meghradzor gold containing precious B Swiss Confederacy 2,828 1,575 3,262

Gold" LLC metal concentrate
Gegharkunik ~"Geopromining gold and silver doré alloy £ Swiss Confederacy 4.6 78,260 162,019
Gold" LLC

Source: The information was provided by the metal mining companies for preparation of EITI Report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Gold alloy and gold containing precious metal concentrate realization in the domestic market by company,
volume, value and buying company in 2018

Metal mining company "Meghradzor Gold" LLC "Vayq Gold" LLC "Lichkvaz" CJSC

Gold containing precious Gold containing precious  Gold silver and copper

Product type metal concentrate metal concentrate containing ore

Volume unit of measurement tons kg tons

Volume 16.6 5,500 40,031
gold - 373.5 mg gold- 110 kg gold - 46.1 kg

Content of valuable metals

Total realization value, AMD 4.8 0.688 881
Buying company "ASSAT" LLC "ASSAT" LLC “Chaarat Kapan ”
CJsC

Source: The information was provided by the metal mining companies for preparation of EITI Report
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY
»

| The gross added value of the mining and quarrying sector and its share in GDP"

6,017
5,564
5,067 Pt
4,829 5,044 - AN
4,556 I I | .- ~..

2013 2014 2015 2016 2017 2018

[ GDP of Armenia, bin AMD - - -- Share of the sector (%)

RA SC, national accounts statistics https://armstat.am/file/article/sv_03_20a_112.pdf '
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY
EMPLOYMENT

| Employees distribution by gender, nationality and contract type in 2018

Q
Total: 9,791 @ oo
jo)
@ Female 1,718
N e
< %: Foreign National E
N 4 .
- %: RA Resident 9,581

Temporary 799

The distribution of the population employed in all sectors in the capital and regions in 2018

%, Syunik
03/’2% Lol ec—
5% Armaviiy ca—
4% Yerevan
Ararat
8% Kotayk cn——
Aragatsotn ess—

7% Other c———

69%

Source: The information was provided by the metal mining companies for preparation of EITI Report
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY

| The contributions of metal mining companies to the state budget in 2018

Taxes and payments declared by e
metal mining companies to esm——
the State budget emmm——_—5D

Other income of the State budget

6%

| Taxes and payments declared by metal mining companies to the State budget in 2018, min AMD

34,545.8
17,847.5
15,880.5
6,113.9
2,0545 1.225.6 260.1 358.6
L L] L] L] - L] L] L] L]

Royalty Income Tax Profit Tax VAT Not-resident's Customs fees glfinqii??ee Other

profit tax and payments p

Source: The information was provided by the RA State Revenue Committee and the Ministry
ment for the EITI report
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY

Taxes and payments declared by metal mining companies to the State budget in 2018, min AMD

Total declared taxes and payments
“Zangezur Copper Molybdenum Combine” CJSC
“Geopromining Gold” LLC

78,286

15,567

“Chaarat Kapan” CJSC 6,503
“Lydian Armenia” CJSC
“Agarak Copper Molybdenum Combine” CJSC 5,318

“Teghout” CJSC
“Akhtala Mining and Processing Enterprise” CJSC

“Meghradzor Gold” LLC
“Ler-Ex” LLC
Other

The revenues of communities in 2018 from taxes and payments declared by metal mining companies
by the structure of streams, min AMD

80.2%
Rent Payments 939

Socio-economic payments 133
Property tax e —— (0
11.3% Land tax 23

‘ 5%  Revenues from land expropriation cammss 16
2.0%

L/ 1.4%

Source: The information was provided by the RA State Revenue Committee and the Ministry of Environ-
ment for the EITI report
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY

The revenues of community budgets from the taxes and payments declared by metal mining compa-
nies in 2018 classified according to leading communities

Total 1,172 min AMD

Other 52 min AMD
.......... Shnogh 90 min AMD

)| Meghradzor 42 min AMD

_.--Masrik 68 min AMD
_--- Jermuk185 min AMD

_.--- Sisian 60 min AMD
" ... Kaban162 min AMD

.

Zaritap 134 min AMD 1 _.--- Kajaran168 min AMD

Gorayk 122 min AMD....~"
_.--Meghri 88 min AMD

Source: The information was provided by the RA MTAI for the EITI report
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY

| Total payments declared by metal mining companies to community budgets in 2018, min AMD

Total 1,171
"Lydian Armenia" CJSC

“Zangezur Copper Molybdenum” CJSC

"Chaarat Kapan" CJSC

"Teghout" CJSC

"Geopromining Gold" LLC

“Agarak CMC” CJSC

"Molibdeny Ashkharh" LLC

"Tatstone" LLC

“Multi Group Concern” LLC

“Akhtala Mining and Processing Enterprise” CJSC
Other

Source: The information was provided by the RA MTAI for the EITI report

SOCIAL AND ECONOMIC EXPENSES

Payments made by metal mining companies for socio-economic development of
communities as mandated by the mining contacts in 2018

60,172,400

33,000,000

15,000,000
11,030,000 12,000,000

500,000 . 1,250,000

"Agarak Copper ' o )
Molybdenum  "Geghi Gold" LLC "Tatstone" LLC ~ "Tatstone" LLC ~ "Gharagulyanner” "Molibdeni  "Vayq Gold" LLC
Combine" CJSC CJsC Ashkharh" LLC

Total 132,952,400

Source: The information was provided by the RA MTAI for the EITI report
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SOCIAL AND ECONOMIC EXPENSES

Financial and non-financial charity allocations, grants or other contributions realized
by the companies to communities without the need for compensation in 2018, AMD

2,722,791,270

Total
"Zangezur Copper Molybdenum Combine" CJSC 2,256,973,542
"Agarak Copper Molybdenum Combine" CJSC 36,856,063
"Akhtala Mining and Processing Enterprise" CJSC 45,100,000
«QGnMpnUwjuphug Snin» UNC 32,200,010
"Teghout" CJSC 97,691,000
"Lydian Armenia" CJSC 65,140,844

"Lichkvaz" CJSC 18,488,882
"Meghradzor Gold" LLC 5,400,000

"Chaarat Kapan" CJSC 163,659,715
"Sagamar" CJSC 1,281,214

Source: The information was provided by the metal mining companies for preparation of EITI Report

Donations, gifts or other gratuitous alienations to foundations, non-commercial legal and individuals
made by metal mining companies in 2018

Foundations 4,823,330,934

Non-commercial legal entities 637,642,762

Individuals 122,908,176

Source: The information was provided by the metal mining companies for preparation of EITI Report
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SOCIAL AND ECONOMIC EXPENSES

| Donations to non-commercial legal entities made by metal mining companies in 2018, AMD

"Zangezur Coppe!
olybdenum
Combine" CJSC

6
800,000 230,000 1,108,000 8,716,062 11.036,200
. - —— o S
"GGOprommmg " "Akhtala Mining "Agarak Copper "Lydian Ar- e —
and Precessin olybdenum ion Kapan® CJSC
GoldLC Enterprise" QSC  Combine'Cjsc  Mena"CISC p

| Donations to foundations made by metal mining companies in 2018, AMD

4,791,096,537

r

100,000 437,000 1,440,000 2,000,000 28,257,397
— . e D =

. " "Chaarat "Geoprominin "Lichkvaz" C)SC "Lydian Armenia"

Tatstone" LLC Kapan" CJSC Gold" |_|_(;g y CJsC

| Donations to Individuals made by metal mining companies in 2018, AMD

) "Zangezur Copper

olybdenum
Combine" CJSC

11,242,034 11,196,000
4,973,745 3,065,700 678,160 400,000
"Zangezur Copper  "Chaarat "Geopromining "Agarak Copper  "Meghradzor  "Lichkvaz" "Akhtala Mining
olybdenum Kapan" CJSC Gold" LLC olybdenum Gold" LLC CJsC and Precessm%
Combine" CJSC Comblne" CJSC Enterprise" CJS

Source: The information was provided by the metal mining companies for preparation of EITI Report
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ENVIRONMENTAL IMPACT

Subsidies for implementation of environmental and health programs allocated to adversely affected
communities in 2018 in compliance with the RA Law "On Targeted Use of Environmental Payments
Made by Companies"

Healthcare related activities implemented in 2018

A ( Lori Region, RA: 66,870 thousand AMD
I_O Il (H ....................... Town of Alaverdi - 65,243 thousand AMD
_ / ———————————————————————————— Haghpat - 912 thousand AMD
N
T Akori - 715 thousand AMD

Healthcare related activities implemented in 2018
Syunik Region, RA 1,254 thousand AMD

Syunik

\ - - Meghri community -1,254 thousand AMD

Total 68,124 thousand AMD VA \/

Source: The information was provided by the MoE for the EITI report

55



Environmental activities implemented in 2018
Ararat Region, RA: 5,844 thousand AMD .

ENVIRONMENTAL IMPACT

Subsidies for implementation of environmental and health programs allocated to adversely affected
communities in 2018 in compliance with the RA Law "On Targeted Use of Environmental Payments
Made by Companies"

Environmental activities implemented in 2018

oL ( Lori Region, RA: ££ 104,732 thousand AMD
\ LOI"I E e . Town of Alaverdi - 104,240 thousand AMD
iy Akori - 492 thousand AMD

Environmental activities implemented in 2018
Kotayk Region, RA: 10,406 thousand AMD

Charentsavan community - 9,384 thousand AMD
~Tsaghkadzor community - 1,022 thousand AMD

Syu n | k Environmental activities implemented in 2018
(Syunik Region, RA: 11,056 thousand AMD

Ararat community 5,844 thousand AMD - - - - - - R \ A Eﬁ%ﬁn community - 11,056 thousand

@(- '
|
Total 132,038 thousand AMD P \(

Source: The information was provided by the MoE for the EITI report
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RECONCILATION «

Results of reconciliation of material revenues of the State and community budgets by types
in2018

.- 76,125,949
Initial data, thousand AMD 73479267
34,545,773
32,542,668
17,599,978
17,223346 15880303
15,781,579
6,071,990
5,814,184
2,646,682
2,003,105 1,1 1910330 217 908,896
376,632 98,724 257,806 -|2-| 308 877,17331 723
= ,
L] L] L]
Royalty Income tax Profit tax Value added tax ~ Customs duties and fee Rent payments TOTAL
Reported by State agency Reported by companies —
Source: According to reports provided in the scope of EITI .
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RECONCILATION ¢

Results of reconciliation of material revenues of the State and community budgets by types
in2018

. 76,228,830
Final h nd AMD “m
al data, thousand 73,698,136
34,545,773
32,542,668
17,599,978
17,208,175 15880,303
15,781,579
6,086,195
6,071,990
2,003,105 391,803 12215 0ts %088 6 504 25200
: 98,724 221, :
’ 14,205 50,367
L] L] L] L] - 900 L] - L]
Royalty Income tax Profit tax Value added tax ~ Customs duties and fee Rent payments TOTAL
Reported by State agency Reported by companies —
Source: According to reports provided in the scope of EITI .
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40 QUESTIONS AND ANSWERS

e What is Extractive Industries Transparency Initiative (EITI)?

\

.
'

v
\

’

\

The Extractive Industries Transparency Initiative (EITI) is a global standard to promote open and accountable management of natural resources.

M) Why EITI is necessary?

EITI seeks to establish more transparent and accountable government and business community systems, as well as to promote public dialogue,
which in turn will ensure understanding between parties.

L3 What is EITI validation?

EITI implementing countries shall, within two and a half year upon becoming an EITI candidate and once in three years, undergo validation
process. It allows to assess the progress of the country in meeting the requirements of the Standard.

:\ 4. What is the role of multi-stakeholder group (MSG)?

1

1

1

1
\

1

\}

‘: 5. What are the current priorities of EITI?

’
’
I

v
\

’

1
1
1
\

\
\

1
]
1
\

\
:» 8. What does “subsoil exploitation” mean?

’
i
\
\
\

;9. Who can be engaged in mining?

’

1
1
v

\

The MSG is the main decision-making body in the framework of EITI, which is comprised of representatives of the government, companies and
civil society.

. Ensuring awareness in the extractive industry,

.Increasing transparency and accountability of the extractive industry, disseminating transparency and accountability standard through enlarging
the framework of EITI Armenia,

.Improving the culture of responsible mining through implementing international best practice, improving legislative framework,

.Improving the competitive investment environment for responsible investors,

. Developing institutional capacities of beneficiaries of the field, strengthening the culture of systematic data disclosure.

\

6. What is the framework of EITI Armenia for 20187

At the RA EITI MSG meeting held on 16 April 2019, it was established that RA EITI second report shall be prepared for the financial year of 2018,
all companies having permits for metal minerals extraction, except for bankrupt companies, and the State Revenue Committee of RA, RA Minisntry
of Environment, RA Ministry of Territorial Administration and Infrastructure shall submit public reports.

\
7

7. Who is the owner of the subsoil in the Republic of Armenia?

Subsoil is deemed to be under exclusive ownership of the Republic of Armenia.

Subsoil exploitation means exploitation of the subsoil for the purposes of geological exploration, mineral extraction or processing of mining wastes.

Legal entities, including foreign legal commercial organisations can be engaged in mining.

*10. What are the forms of subsoil exploitation?

The subsoil can be used either (i) for the purposes of geological exploration or (ii) for mineral extraction purposes.
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]
1
\

1
\}

, 11. What does “geological exploration” mean?

’

1
1

\
v

Geological exploration is a complex of geological works, which is aimed at studying the structure of the earth crust, rock formation, exogenetic
geological processes, volcanic activities, as well as discovery and re-assessment of natural resources.

\; 12. Which are the authorized state bodies in mining industry?

’

1
1
1
1
1

1
v

1

1
1
v
\

Mining industry is regulated and controlled by a number of state and local authorities, as well as state non-commercial organisations, however the

main authorized bodies are the Ministry of Territorial Administration and Infrastructure of the Republic of Armenia and the Ministry of Environment
of the Republic of Armenia.

v

.

(13, What are the legal grounds for granting mining rights? (Requirement 2.3)

Mining rights are granted through mining permits or consent, mining allotment certificate, as well as by concluding a contract with a mining entity.

v 14, Are there any territories where mining is prohibited?

i

1
1
1
|
1

1

’
i

A}
\
\
\

1

A}

Yes, exploitation of certain subsoil zones is prohibited, where the following facilities are situated on such zones: cemeteries, natural monuments,
historical and cultural monuments, habitat of animals and plants listed in Red List, as well as on the territories of animals’ migration paths. Mining
activities on the protected areas can be performed only as prescribed by the laws of the Republic of Armenia.

:\ 15. Is information on mining publicly available? If so, which information is publicly available and how it is possible to familiarize with

them?

Yes, it is publicly available. List of information subject to publication is prescribed by the Article 9 of the Mining Code, and such information is

available at the official website of the Ministry of Territorial Administration and Infrastructure at http://www.mtad.am/hy/mtad26.12.4/ and on the
official website of EITI Armenia at www.eiti.am:

,,‘ 16. What does the “environmental impact” mean?

1
v
\

1
1
1

v
\
\

1
1

\

1
1
1

Environmental impact means potential changes in the environment and human health as a result of implementation of planned activities.

.

,- 17, Whether mining is on a paid basis, and if so, which are those mining payments?

Yes, mining activities are performed on a paid basis. Mining payments, inter alia, include the following: environmental tax, recultivation payments,
monitoring fees, nature protection fees, including royalty, state fees for granting mining permits.

»18. What is royalty?

’

\

’

1

v

\

Royalty is a payment made to the State Budget of the Republic of Armenia for the purpose of compensating for the utilisation of metal minerals, as
well as for the profits derived from the sale of the products derived as a result of processing of metal minerals and wastes thereof or mining wastes.

> 19. What does “beneficial owner” mean?

In general terms, beneficial owner is an individual which participates in or exercises control over statutory capital of a legal entity, or is entitled to a
share from the annual profit of a legal entity or is authorised to appoint or dismiss individuals involved in the managing bodies of a legal entity.

*.20. What is the aim of disclosing beneficial owners? (Requirement 2.5)

Availability of information on beneficial owners is one of the ways to fight against crimes of tax evasion, money laundering and corruption.
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)/ 21. What are the reserves of main metal mineral resources in Armenia for the last decade?
’

/' In2010-2018 iron accounts for the largest volume of reserves in Armenia, followed by gold, magnesium, copper and chromite. There are also
1

\ reserves of zinc, lead and molybdenum.

\

\,\ 22 How are the reserves of comfirmed metal ore distributed per regions (Marzes) of Armenia?

’
1

! Lori region, as compared to other regions, hosts the largest volume of mineral reserves represented mainly by iron (100% of iron ore balance
1 reserves). Syunik comes second with 42% of gold balance reserves and 100% of copper reserves. Vayots Dzor region is the third, hosting 11% of
' confirmed gold reserves.

v
\

' 23 How many metal mines are there in Armenia?

’
’

According to MTAI data, the state registry of minerals lists 87 1 mines with confirmed minerals of which 43 are metal mines. These include 7
copper-molybdenum, 4 copper, 24 gold and gold-multi-metal, 2 multi-metal, 1 molybdenum, 1 aluminum ore, 1 magnesium-silicate rock and
v chromite and 3 iron ore mines.

\
', 24. What are the leading regions of the metal mining sector of Armenia?

.
’

1

1
1
1

. The major share of metal mining output was generated in the region of Syunik which is traditionally the leader of the mining sector with a 86%
. share in 2018. The region of Gegharkunik comes next, which had a 6.3% share in the total production of the mining and quarrying sector in
| 2018. Noteworthy, that the contribution of the Lori region to the production of the mining sector has decreased significantly in 2018 making up
v only 2% in total.
\
\
‘. 25, Which is the prevailing ore in the metal extraction of the metal mining sector? (Requirement 3.2)
4
. According to the data provided by metal mining companies, the prevailing volume of ore extraction in 2018 was copper or copper-molybdenum
' orereaching around 25 min tons, which was used in the production of copper or molybdenum concentrate and ferromolybdenum.

\
\
.

> 26. How much is the share of metal mining sector in the exports of Armenia? (Requirement 3.3)

’
i

"' According to UN’s COMTRADE statistics, the share of the metal mining sector in the total exports of the Republic of Armenia in 2018 was 35.9%
1 (856.4 min USD) exceeding last year’s results by 7.9%. Of this, copper concentrate had a 22% share, gold - 7.4%, ferromolybdenum - 5.3%,

' zinc concentrate - 0.9% and molybdenum concentrate - 0.3%.
\

\

N27. What are the main export destinations of metal ore? (Requirement 3.3):

’
’

+ According to the information provided by mining companies, the main export destination for copper was Bulgaria. In 2018, the share of this country in
the total export of copper was 41%. Switzerland comes second (25%), receiving more copper than China (18%). Romania is another important partner
(10%).The main trading partner in molybdenum concentrate exports in 2018 was Belgium, which had a share of 86%: The Russian Federation, with a
share of 14%, is a new trading partner importing molybdenum concentrate from Armenia. The main trading partner in the exports of precious metals

\\ in 2018 was Switzerland, which had a share of 96%.

AY
/,‘ 28. How much metal ores was realised in the domestic market?
’
. The domestic sales of metal ores and concentrates amounted to 5.2 bin AMD or 10.7 min USD in 2018. As with exports, copper traditionally
' occupies the majority share of the market (83%).

\
\
.

t29. What are the social-economic responsibilities of mining companies? (Requirement 6. 1)

The Mining Code of the Republic of Armenia envisages a number of social responsibilities, in particular, social responsibilities envisaged by the
mine-closure plan (workforce social mitigation plan) and responsibilities assumed in the area of social-economic development of the community.
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+30. How much payments have been actually made by mining entities for responsibilities with regard to social-economic develop-
/' ment of communities provided for by the mining contracts? (Requirement 6.1)

1
1

Pursuant to the information provided by MTAI, in the reporting period, mining companies have made mandatory social-economic payments to
communities in the amount of AMD 132,952,400. Noteworthy, that payments made by the mining companies to the communities voluntarily
+amounted to AMD 2.7blin.

A}

A

2131, What is the impact of the mining sector on the economy of Armenia? (Requirement 6.3)
4
1

| Pursuant to the information provided by the Statistical Committee of Armenia, the metal mining sector contributed 2.9% of the GDP in 2018. In
' absolute value, the nominal GDP grew significantly between 2013 and 2018 while the gross added value of the metal mining sector kept
v fluctuating and grew from 103 bin AMD in 2013 to 173 bin AMD in 2018.

' 32 What is the income of the state from metal mining sector in the reporting period? (Requirement 6.3)
' According to data provided by the State Revenue Committee, the taxes and payments declared by metal mining companies to the State budget
' totalled 78.3 bin AMD or 6.0% of total budgetary income in 2018 decreasing by 1,1% compared to 2017.

:\ 33. Which are the leading mining companies as per payments to the budget?

3 The leading company by the amount of payments declared to the State budget was “Zangezur Copper-Molybdenum Combine” CJSC in 2018,
which accounted for the 54% or 42.5 bin AMD of all payments declared by metal mining companies. “Geopromining Gold” LLC’s share in total
payments of mining companies was 19.9% or 15.6 bin AMD in 2018. “Chaarat Kapan ” CJSC’s share in total payments of mining companies was

' 8.3%in 2018 amounting to 6.5 bin AMD.

2134 What is the income of communities from the taxes and payments of metal mining companies? (Requirement 6.3)

/' The amount of taxes and payments declared by metal mining companies to the community budgets has decreased by 200miIn AMD as compared
\  tothe previous year totalling 1.1 bin AMD.

AY
*, 35. Which are the leading communities per income received from taxes and payments of mining companies?
4

~

In 2018, Jermuk was the leading community per income from taxes and payments from metal mining companies: it received 185 min AMD or
15.8% of total payments. Kajaran has received 14.3% or 168 min AMD of total incomes of communities; Kapan’s income amounted to 13.8% or
v 162 min AMD of total income.

, 36. Which are the leading mining companies per volume of payments made to community budgets?
! The leading company in terms of the volume of payments declared to community budgets is "Lydian Armenia" CJSC, whose share in total
! payments of mining companies to communities in 2018 was 37.4%. "Zangezur copper-molybdenum combine" CJSC had a share of 15.4% in total
v payments declared by mining companies to community budgets and "Chaarat Kapan" CJSC had a share of 9.8%.
A}

37 How many people are employed in the metal mining sector of Armenia in 2018? (Requirement 6.3)

Pursuant to the EITI reports submitted by mining companies, the total number of employees in the mining sector totalled to 9,791 which amounts
to 7.3% of employed in the mining.
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+38. What is the share of women employed in metal mining sector? (Requirement 6.3)

1
1
' According to the data provided by metal mining companies, the total amount of women employed in the sector amounts to 18%. Of the 26

1

| companies presented, 12 have at least one woman in an executive position. Only three companies, “Lydian Armenia” CJSC, “Zangezur

1+ Copper-Molybdenum Combine” CJSC and “Chaarat Kapan” CJSC, have more than 10 women in executive roles. The total number of women in
1

. leadership roles is 88, which is equivalent to 5% of women employed in the sector.

\
\

A 39. What kind of mechanisms are available in Armenia for environmental monitoring of impact of metal mining industry? (Requirement 6.4)
1

i Pursuant to the RA Government Decree No. 191-N dated 22 February 2018, mining companies are obliged to submit to the Ministry of Environ-
' ment quarterly and annual reports on environmental monitoring results.

\

'\ (40. What are the mechanisms for granting subventions for the implementation of environmental programs from state budget of the
Republic of Armenia? (Requirement 5.2)
According to the RA Law “On Targeted Use of Environmental Payments Made by the Companies,” deductions made form the environmental taxes to
the administrative and funding budgets of the communities are considered to be targeted funds and shall be used exclusively for implementing

environmental projects. Environmental projects are developed by the heads of communities. In 2018, an amount totaling 200,163,000 AMD was
allocated to communities of which 132,038,000 AMD was for environmental activities and 68,125,000 AMD for healthcare.
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