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UGSUULUL CULRURUPP CGSUNNIANIUE, UM3NILUCULNIUL Gd hrusnIUL

2010-2021pR. Gpypwpwlwlwl wphuwwnwuglbnh dwywp, diu 33 nhwd
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Unpynipp’ 33 dhbwlwapwlwl Yndpuint, https://armstat.am/file/article/eco_book_2021_4.pdf

2010 - 2021 . Ubnmwnwlwl hwbpwpwnh hwunmwunywd pwlwlu pun dwpgbph, hwgquwp tnnnbbw

158,425
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8,007
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Unpynipp’ Snblwinyniyniip inpwdwnnyby £ SYEL Ynndhg UBRBL-h hwdwn




UGSUULUL CULRURUPP CGSUNNIANIUE, UM3NILUCULNIUL Gd hrusnIUL

2010-2021 . Utnwnwlwl oginwlwp hwlwdnubph hwunwwndwd wwpwpubpp pun Jwpgbph,

hwquwp wnnUlw
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Swynn Uwqubtghnidh
tnYwpe opuhn
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2010-2021ze. nuynt . wpdweh hwunwnywsd wwpwnpubpp, pun dwngbiph, innblbw
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UGSUTULUL CULRURUPP CGSUNNIANIUE, UMM3NILUCULNIUL Gd hrusnIUL

2020. W 2021.-hu UGunwnwwl hwbpwpmyniuwpbpniywl ninpunh wpunwnpwd hhdbwwl wpnwnpunbuwlubpp

. npwlg Jwulwpwdhlp
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. Mnuah hwlpwpwntn W punwhwlebp
Nuynt L wpdweh nnpt hwdwanywope

. SEpndnihpntu

2021

m-
-
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. UnihpnbUh funnwlynipe
. Nuynt ywpnbwynipjwlp pwuywndte dGinwnh punwljnie
. Shuyh hwlpwpewntp W unnwhwlpetp

Unpynipp” Stntywwnynipyniip wnpwdwnnyby E puntppoqunwanpénn pultinnipynillltnp
Ynnuhg UBRL qbiinygh hwdwn




UGSUTULUL CULRURUPP CGSUNNIANIUE, UMM3NILUCULNIUL Gd hrusnIUL

2020-2021 . Utunwnwlwl hwbpwpnynibwpbpniejwl ninpunh wpunwnpwd hhdbwywl
wpunwnpwunbuwyubipp, npwlg dSwjwin W wpdtep

2020 2021
Untnwnpwinbuwlp ey Inwdughl Inwdughl CULnNLeinLln
Shunn owwin wndten, owwip wndten, Uil
Ul npwd nnwd
1 Mnuadh hunwlynie i 260,901 66,531 227,520 65,07 «2Quwlgbgniph wnuawdnihpntlwhu
YndphUwwn» drC
2 Mnuah hunwlnie sun 83,488 36,533 84,983 40,615 «RENNL»OPL
«Uhupwwh [Gnuwhwpunwgdwl
3 Mnuadh hwl Ui 12,400 4,135 10,648 8,373
LD Al [ ynuphUwin» GRC
4 Mnuah hwlpwpwpbp W hunwlnietp w3 17,921 - S = «Lh6pwag» RC
5  Mnuah hwlpwpwptp W hunwlnietp sdin - - 4,318 1,779 «Lh6pwag» RC
«Ugqupwyh ynudwdnihpntUwhu
6 Mnuadh hwl Gp W iU bi 42,678 14,698 52,044 18,786
nudh hwlpwpwntin W funwlniptn n 4 g g , Undehlwns ORC
7 Mnuadh hwbpwpwnbp W unwlynipbp sdin 13,716 31,324 8,995 28,043 «Quwpwwn Ywwwl» PP
8 Mnuadh hwlpwpwnbp W unwlynipbp sdin - - 5,164 7,380 «Quwpwn Ywwwl» GPL
9 Nuynt b wpdweh nnpt hwdwanywop gpwd 4,363,880 61,827 2,088717 44,710 «QEnMpnUwjuhlg Gnin» UNC
«2wlgbgniph wynuawdnihpntlUwhu
10 $tpndnthpnbl n 7179 29,547 8,442 CIRE Yndphlwu GRC
«2Quwlgbgniph wnuawdnihpntlwhu
11  UnthpntUh hunwlnip ey 14,684 20,001 8,494 15,703 UnUphlwins ORC
12 UnihpnbUuh hunwljnie sdin 1,091 3,166 1,252 3,982 «@EnnLin» dPC
«Ugqupwlh wnuawdnihpnbUwhl
13 UnthpntUh hunwljnip n 706 1,696 817 2,307 UnUphliwiny GAC
14  8huyh hwlpwpwpbp W hunwlnietbpn sdin 12,930 6,932 10,622 8,122 «Quwpwn Ywuwwl» GPL
15 Nuynt wwpniliwynepjwdp hwlpwpwnbin suUn - - 2,304 7,183 «Quuwnpwin Ywwwl» GRL
16 Nuynt wywpnibwynipjwdp hwupwpwntip sdtn - - 3,875 5,538 «Quwpwn Ywuwwl» GPL

Nuynt ywnpnibwynipjwdp pwllywndte
17 4,4 2 4,132 71 9 me
T n ,486 ,833 ,13 16 «Utnpwanp Gnn» U

Nuynt ywpnibwynipjwdp hwlpwpwnb Uin
18 e tuin nufejuidp huilipwgwntin 2 3,705 1,726 «Lh6plwa» PPL
19 Nuynt ywpniiwynipjwdp hwbpwpwnbp [y 13,200 - «Un-Ubtnwu» une
20 Qnibwynp UGwnwnubph i 1,605 - «Uywnhy (Gruwgnpe» UNC
hwlpwpwn
21 Nuynt ywpnibwyniejwdp hwlpwpwntn n - - 33,447 708 «Uuuwpe» UNC
22 Qniuwynp JdGwnwnubph hwlpwpwn Lo - - 20 0.0021 «lwpwgnLywlubpy GPC

Unpynipp’ Stinkywwynisyniup wnpwdwnnyby E puntpeoquwagnnénn pluytpnientilbph Ynnuhg UBRL qtihnygh hwdwn




UGSUTULUL CULRURUPP CGSUNNIANIUE, UMM3NILUCULNIUL Gd hrusnIUL

2013-2021 . Utnwnwlwl wpunwnpwnbuwlubph wpnwhwunwdp pubntu wpunwhwjnniejwdp,
hwquwp wnnUuw

2013 2014

2015 2016 2017 2018 2019

n
(=}
S
—_

0,00 0,00 0,00 0,00 0,00 0,01 0,01 0,01 0,00

. Mnuah unwunie . Shuyh unwujnie . UnihpntUh funnwljnee . $tpnunihpntl Nuyh
UnpynLpp’ ITC hwpduwnlubpp, npnlie hhdUdwé G UUY-h COMTRADE (hGwlwagnnipywl pw

2020-2021 efe. ynuah futnwljnieh wpunwnpnieynll pun puybpnenllutnh

Cuytpniejwl 2020 2021
Cuytpnieywl wujwunwdp gnpdnlubniejwl Quithdwudhwynn u
ndtigp, Uju33 Undtep, Uiu33
hwdwjupp owywip ] owdwip i
«Quiligtigniph wnuawudnihpn&Uwjhu 33, Uintuhgh
UnuehUwny GEC s, CE rUWn 260,901 66,531 222,905 65,097
33, L Ui
«@bnnuny GRE o (I QL sl 83,488 36,533 84,983 40,615
@GnnLwn
«Quiwnwtn Ywwuly R i, WGy s 13,716 31,324 14,119 35,423
dwng, Pwowpwl
«Ugqwpwyh wnuawdnihpntUwjhu 33, UnLtuhph
Undehluny ORC Jung, Supwnuil n 42,678 14,698 52,044 18,786
«Uhuprw|wh [Gnuwhwpuinwgdwl 33, Lnnnt Jwng,
Ul 12,400 4,135 10,64 8,37
YnUphUwwn» dRL @EnnLwn P 2 o SR
33, Uintuhgh
«Lh6pdwa» GRL Ty, E sdin 17,921 - 4,318 1,779
Cunhwuntp 431, 104 153, 221 388, 672 170, 074

Unpynipp’ Stinkywwynisyniup wnpwdwnnyby E puntpeoquwagnnénn pluytpnientilbph Ynnuhg UBRL qtihnygh hwdwn




UGSUTULUL CULRURUPP CGSUNNIANIUE, UMM3NILUCULNIUL Gd hrusnIUL

2020-2021efe. wnuah punwlyniph wpunwhwldwl pwhuncdl pun puytpneynultph, swdwih,

nhwlwiht wpdteh W wpunwhwudwl Gpyph

owaglwl cuybpnipjwl UpwnwhwUdwl
dwngp wldwlncdp tEnYhpp
owlwip
«Uhupwiwih
\Enuwhwpunwgdwl PnLinwphw 12,050 raUn
Lnnnt dwpq Undphlwwn»
«@bnnLin» OPC Gytjgwnhw 86,515 yUin
«Ugwnpwyh
wnuawdnihpntlwhu Qhluwuwinwl 41,686 nn
Undphlwwn» OrRC
Ujnituheh «2uwlgbqntph 2hlwuwnwl,
dwng wnuawdnihpnbUuwihu Jdpwuwnwl, 260,983 pUn
Ynuphlwwn» oL PnLinwphw
D (pTei dpwuwnwl 14,548 pUn

[ola]
Cunhwlntp

2020

Undtipp,
Uiu3’
nnwu

5,381

51,162

18,163

144,155

30,594

249,454

Undtipp, hwaqun

UUL nnpwin

10,997

104,560

37,119

294,610

62,524

509, 810

owywip

11,025 pUwn

82,721 yUin

50,038 in

222,906 i

14,158 eUn

2021
Undtipp, U{u Undtipn, hwqun
33 npwd UUL nnwin
8,373 16,643
76,939 152,923
39,208 77,930
196,544 390,651
29,876 59,381
350, 940 697,528

Unpynipp’ Stinbywwynisyniup wnpwdwnnyby E puntpeoquwannénn pluytpnientllph Ynnuhg UBRL qtlinygh hwdwn

2020-2021pee. UnthpntUh funwlynieh W $EpndnihpnbUh wpumwnpnieindul pun puybpnenlultnh

CuyEpnLEywl wuywunwdp

«2wlgbgniph ynuawunihpntUwhu
UndphUwwn» dRC

«fabnnLn» dRL

«Ugqwpwyh wynuawdnihpnbUwjhu
UndphUwwn» ®RC

Cunhwuntp

CuybpnLpywl
gnpantubnieywl
hwdwjupp

33,Untuheh Jdwipg,
Lwownwl

33, Lnnnt Jwpq,
febnnLn
33,Ujntuheh dwpg,
Ugqwpuwy

owywp,
U

21,863

1,091

706

23,660

2020

Undten,
Ui 33
nnwJ

49,548

3,166

1,696

54,410

2021
Undtien,
Uwa}t‘nm’ diti 33
© nnhwd
16,936 57,501
1,252 3,982
817 2,307
19,005 63,790

Unpynipp’ Stinkywwynisyniup wnpwdwnnyby E puntpeoquwagnnénn pluytpnientilbph Ynnuhg UBRL qtihnygh hwdwn
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UGSUTULUL CULRURUPP CGSUNNIANIUE, UMM3NILUCULNIUL Gd hrusnIUL

2020-2021 pzre. UnihpntUh hunwlnieh W $EpndnihpntUh wpnwhwldwl pwphuncdl pun puybpneeniultinh, Swydwih,
nhwdwiht wpdteh W wpunwhwudwl Gpyph

2020 2021
Undtipp, Undtipp,
owaqUwl Cuybpnipywu Upunwnpwwnbuwyh Upunwhwldwl owyw ulr}%bﬁg, hwaquwn Upunwhwldwl owyw u{}%big' hwaquwn
dwinap wlduilinup wlywlnidp &nLhnn e el uuL tnyhno U ! uuL
nnwd nnwd
nnwn nnwp
Unihpntlh
PC 2,41 4 7 4, 1
«@bnnLn» O e cybjgwnphw 853 in ,419 ,808 cybjgwnhw 68 in 5,488 0,908
«2uwlgbqgnLph
Unibheh  wibiawunihpnlwhl Ui Rl 14509 11374 90,688 ohlwunul 8,562 50,566 100,505
hunwuynie NnLuwunwl rUn
Jwing UnuphUwwn» dLC
«QuligbanLph LhnGpwunkn, Lhnbpwlinkn,
wnuawdnihpnblwhu $tpndnihpntl NnLuwunwl, 7,250 n 45,415 92,815 NnLuwunwl, 2,613 in 90,763 180,400
UnuphUwwn» oL NLypwhlw LGhwuwnwl
Cunhwluntp 92, 010 188, 041 146, 817 291,813

Unpynipp’ Stinkywwynisyniup wnpwdwnnyby E puntpeoquwagnnénn pluytpnienlilbnh Ynnuhg UBRL qtihnygh hwdwn

2020-2021efe. ghuyh funwlynieh wpunwnpneintll pun puyGpnieyndultph

2020 2021

Cuybpniywl Cuybpniejwl gnpancubnjwl

wlguitinudp hwiwilen owywin, Undtpp, Uit 33 owdwin, Undtep, Uil 33
rUWn nnwd rUWn npwd

«Quuwpwwn Ywwwl» PPL Ujntuheh dwing, Ywwwl 12,930 6,932 10,622 8,122

Unpynipp’ Stinklwwnynieynilip inpwdwnnyby E plinbppoquiwagnpénn plytpnieyniiinh Ynndhg UBRL qiinygh hwdwp

2020-2021 re. ghuyh huunwlyngeh wpunwhwldwl pw2huncdl puwin puyEpnieynllutnh, Swywih,
npwdwihb wndtph W wpunmwhwldwl Gpyph

2020 2021
owagdwl Cuybpniywl Upunwhwldwl Undtep Undten
Jwnan wlywlnwip tnyhpp Undtipp, f Undten, Uju '
owywip Uil 33 npwd hwaqwp UUL owywip 33 npwd hwaquwnp UUL
nniwn nnwn
Ujnluhp «Quuwnpwwn Ywwwl» GPC PEghw 13,487 6,326 12,929 11998 8,183 16,265

Unpynipp’ Stinkywwynisyniup wnpwdwnnyby E puntpeoquwagnnénn pluytpnientilbph Ynnuhg UBRL qtihnygh hwdwn
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UGSUULUL CULRURUPP CGSUNNIANIUE, UM3NILUCULNIUL Gd hrusnIUL

2020-2021 zye. nuynL wpwnwnpneintll puwn puybpneeincultnh

Cuytpneeywl wldwlnwp Cuytpnipjwl Upinwnpwntuwyp Quithdwl 2020
gnpdnLubnLREjwl uhwynpp
hwdwjupp
owlwin Updtipn, Ui owdwip
33 npwd
<<QEnMpnUwjuhlg 33, tinwpentuhegh Nuynt . wpdwreh nnpb n 4.36 61.83 2.09
Qnnp>> UNe Jwng, SEnwdwuwn hwdwanyjwap
<<Utinpwanp gnin>> 33, Unnwyph Jwng, Nuynt wwpniwynejwdp n 4.49 2.83 4.13
ume Utnpwanp rwUlwndtip UGinwnh
hunwjnie
<<Uwn-Ubnwu>> 33, dwyng anp, Nuynt wwpnibwynpywdp rUn 13.20 0 ~
une Uqunbly rwllwndte UGnwnh
hunwynie
<<Quiwnwn Yuwwl>> 33, Uintuhph dwing, Nuynt e wpdweh nnpk sdin - - 6.18
o]l Yuwwwl hwdwanywdp
<<Lh6pdwag>> PPL 33, Uintuhph dwing, Nuynt e wpdweh nnpk sdin - - 3.70

Ywwwl hwdwanywdp

2021

Undtiep, i

33 nhwd

44.71

1.67

12.72

Unpynipp’ Stinklwwnynieynilip inpwdwnndby E puinbippoquiwagnpénn plytpnieyniiinh Ynndhg UBRL qiinygh hwdwp

2020-2021 re. nuynt hwdwanyJwdeh W nuynt wwpniwynipjwdp pwllwpdbe dGunwnh funwljnieh wpunmwhwudwl
pw2huntdl puwin puybpneeintuubph, dwdwih, npwdwjhu wpdbeh W wpumwhwudwl Gpyph

2020
Undten Undtep,
owaluwl Cuybpniywl Upwnwnpwnbuwyh Upwnwhwludwl , hwqup
dwpagp wldwlncdp wldwlncdp Gpyhpp e U uuu R
nnuwid
nniwn
Qbnwpenituhgh «@EnMpnUwjuhug Nuynt L wpdweh
Gyt 5.4 121,267 247,834 3.4
Jwpq Qnin» UNC nnpt hwdwangwdp dsgwnhw o &
Nuync
Ut anp G U uj 4,627
Uninwyeh dwng | nann =i Wuipncbwynijuidp Subjgwnhw 2,812 5,747 2,254
umne rwlulwndte n
JGinwnh unwuynie
n -
uync Qbuhuw,
wwnpnibwynipwdp 7.6 Ua 208.01 425.10
Lnnh dwpq «Uuuwp» UNC Uindwyhw
rwllwnpdte
UGwnwnh unwuynie
il uut QnLu Ut Ut
Upntlhe dwng «lwpwagnLyw n» ntbwynp UGwwnubph il _ _ . 20 g
[o]ala] hwlpwpwn
124,287 254,006

Cunhwuntp

2021

Undten,
Uiu3
nnwid

59,898

1,284

0.0021

61,183

Undtep,
hwaqup
uuu

nnwin

119,053

2,554

0.0043

121,606

Unpynipp’ Stinkywwynisyniup wnpwdwnnyby E puinpeoquwagnnénn plytpnieintilbph Ynnuhg UBRL qthnygh hwdwn
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UGSUTULUL CULRURUPP CGSUNNIANIUE, UMM3NILUCULNIUL Gd hrusnIUL

2020p-hu UbpghU 2nLyuwynd Juwawneg hpwwlwgnwd puytpnieindultpp, hpwgpwd dGnwnulwl wpunwnpuwlegp, dwdwip W
nnwJwjht wpdtiep

Cunwdtup
Updtpwdnp
owywlh hpwgdwl Qunpn
Uwpwlgh UGuiwnubph
Cuybpnipynu swthdwl owdwy wndtep Uit 33 YwaUwybpwnipindu
wnbuwy wwnnibwynipiniup
uhwynp npwid
«Qulgkantph wnuah wnhla - 1.11 w,
wnuawdnihpntlwhu d
Ynuphuwwn» oLC funwilyni e 5 nulh - 9.7 gpwd, 3 «LenUwdtwnwinipghwih
wndwre - 229.7 gnuwid hUuinhwnun» ®RC
Un Gu Un (+10]
«f@tnnLin» dPL bzt sUn 584 then 2,241 «02% Mpnnweu» UNC
hunwljnie 291 yUin
Nuync
wwpnibwynipwdp
rwllwnpdtp nuyh - 1,267 gpwd,
«Utinnwann anin » Utnwnh unwlynie La 45,600 wndwyes - 1,639 ghwd 2 e UAIE
unc
wnhla - 195 wn,
nulh - 82,036 gpwd,
«Lh6 [o]aln] ua wnowp - 1,186,762
hpyway :fl E sun 44,947 qnﬂwuﬁ 1,916 «Quuwpwwn Ywwwl» GPL
nwlynLp
ghuy - 30 lnnuliw
Un-Ut AL
«Uwn- wnuwiu»
e L Dl n 13,200 nulh - 25,178 gnuwdt 741 «Quuwpwn Ywwywl» P
hwlpwpwn
nuync L wpdweh
nnpb
«Uuuwp» unc qpud 300 nuyh -0 Yya o Sl CIHE
hwdwanwdpe
Cunwytlp B

Unpynipp’ Stinbhwunynieyniup wnpwdwnnyby E puntpeoqunwaqnnénn puytpnientlltph Ynnuhg UBRL-h qtlynygh hwdwp
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UGSUTULUL CULRURUPP CGSUNNIANIUE, UM3NILUCULNIUL Gd hrusnIUL

2021-hu UbpehU 2nLyuynd Juwewng hpwwlwgnwd puytpnieinultpp, hpwgpwd UGnwnuwlwl wpunwnpuwlgp, dwdwip W

nnwdwjhu wpdtiep

Cuytpnipyntup

«f@nnLin»
oala}

«Ubnpwann Gnin»
ume

«Lhbpdwg»
[o]a]a]

«Uuuwpz»

une

Cunwdtlup

Uwnwlgh
nbGuwyp

UnihpnbUh
funwlynie

nuynt L wpdwph
nnpb
hwdwantJwop

wnuah
hunwuynLe

gniuwynp
dGwnwnutph
hwlpwpwn

Cunwdtlup
owdwih Undtipwynp hpwguwl
swthdwl owdwip dtuwnltnh wndtiep unpry
wwpniuwynepinitup g YwaUwysnwnLeintp
Uhwdnpp Jiu 33
nnwdJ
145 Unihpnbl - 72.6 pUin 372 «U$2 Mpnnwgzl» UME
sUn
un Gl - 88.1 sUin
R thpn 3 470 «Ubpw| Lwju» Une
nuyh - 973 ghwd
ntughw 993 686 «QGnMpnUwjuhlug Snin» UNC
wpdwre - 1,259 gpwd
wnhla - 504 tnnnLUlw
nuyh - 294,250 gpwd
sutn 7,159 9,138 «Quwnwwn Ywwwlu» GRL
wpdwrs - 3,262,639
gnud
«atnMpnUwjluhlg Gnn»uUNC
n 33,447 nuyh - 3504q 707
«Juuur-u»umne
11,374

Unpynipp’ Stinbywwynipyniup wnpwdwnnyby E puntpeoquwannénn plytpnienlilbnh Ynnuhg UBRL qtlnygh hwdwn
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cULLUMBNILULGPAHEIUL NLAMSP LGMIPNIUE CC SLSGUNHR3UL UGY

Swlpwnnyntlwpbpnipjwl W pwgwhwlgtph 2whwanpddwl ninpunh hwdwhiwnt wdbjuwgdwd wndtep W npw Jwulwpwdhup

ILU-nLd
6,017.0 | 6,181.7

2014 2015 2016 2017 2018 2019 2020 2021

5.54%

Swlpwpnynibwpbpnyjwl Jwulwpwdhup ILU-nLd, %

. Swjwuwnwlh LU, dhihwpn npwd

Unpynipp’ 33 44 wqquiyhl hwphyUtinh yhGwlwannipiniu
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UGSUUUUL CULRUP3NILURGPAHRIUL NLAPSH LEPAPAIUE CC SLSGUNHB3UL UGY 9PUMUUBNHRINN,

2020 W 2021 efe. Ubinwnwlwl hwlpwprynibwptpniejwl ninpunincd gpunyudtph pwohudwdnipynill’ puwn utinh,
pwnwewghnipjwl W wywjdwlwagnh dwdybnwjunijwl

Cunhutrun |
1 "

Wl

10,072

suisnuitt

291
33 pwnwgewgh 10,368
10,151
OwwnbpYypjw 222
pwnwpwgh 212
Snwdwpn 8,904
8,738
i 2020 |
1,625 2021

2020-2021 pe. Utinwnwlwl hwupwpnynibwpbpnipjwl ninpunncd gpuwnywdltph nnynuwiht tbnwpwhunwdU’ puwn Jwngbiph W
dwjpwpwnwgeh
0%

2020 2021

. Uintuhe

. qbinwpgnLuhe . Lnnh . p. plewl Ynunw)p . dwjng 2nn

Unpynipp’ Stinbywwynieyniup wnpwdwnnyby E punpeoquwagnnénn plytpnieintilbnh Ynnuhg UBRL qtlnygh hwdwn
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UGSUMUUUL CULRUMBNAILURGPAHRIUL ALAPSH LEMIPNIUL CC SLSGUNHR3UL UGY

Cuntippogwnwagnndnn puytpnieyncuutph Ynnuhg whwmwlwl pjnwet Jéwndwd hwpytnh dwulwpwdhup
wbwnpjnebh Ghwunuinubpnud 2020-2021 3.

2020 -
- 94.8%

8.7%

91.3%

. MEunwlwl pjneth wy Glwdnwnubn . Ubunwnwlwl hwbpwnnntuwhwUnn puytpnieincultnh Ynnuhg wunwlwl pjnceth Uhunmdwdp
hwadwplyywd hwplybpp W Jéwnplbipp

Unpynipp’ Stinbhwwnynieyniup inpwdwnnyby £33 $hlwliulibinh Uwhiwpwpnieywl Ynndhg

2020-2021pefe. punbippogwnwanndnn puytpnieinluutph Ynnuhg wunwyw pjnoth Ljwndwdp hwpdwplywd
hwnpytpp W Jéwnpubipp Jiu 33 nhwd

Cunhwluntp
+81.25%
145,879.46
Mnjwi
ueh +46.32%
66,024.64
cunpuhurt .
+123.51%
37,472.65
Upwnwhwldwl l
thgtughwjh yEwnwywl +100%
O 21,923.36
chdnarthunt - I
+3.18%

16,628.21 ;

uul
- +337.01%
1,793.32
Uwpuwwnnipg,
Jwpuwybwpubp _1 23922 -29.69%
1]} 2020
L +149.85% .
808.06 2021

Unpynipp” Snbhwwynepyniip impwdwnnyby £33 MY Ynnuhg UBRL-h qblynygh hwdwn




UGSUMUUUL CULRUMBNAILURGPAHEIUL ALNPSH LEMIPNIUL CC SLSGUNHR3UL UGY

2020-2021 zpe. puntppogwnwagnndnn puytpnieintlubnh whunwywl pjneth Ljwwndwdp hwadwnyywd hwpybpp W
Jéwnubpp, Jjiu 33 npwd

Swjnwpwnpywd hwpybiph W
Jéwpubph punhwuncp

145,879.4
gnidwnp
il 0000
wnuawdnihpntUwhu
YndphUwwn>> dLL 100,407.5
<<RENNLIN>> OPL _
14,527.5
<<Ugwpwyh MUY>> ORL -
10,336.0

<<qtnMpnUwjuhug Gnin>> UNC

7,708.7

<<Quuwpuwwn Ywwwl>> ORL

5,714.9
sljiradlee> GFT . 3,785.8
<<Upipwiwh L34>> ORC - 2,141.1
<<Utnpwanp gnin>> UNC %.5
<<Ltin Epu>>UMC -
370.0 2020 .
uj

Unpynipp” Snblhwwnynepyniup inpwdwnndby £33 ME6Y4 Ynnuhg UBRL-h qblynygh hwdwn




UGSUMUUUL CULRUMBNAILURGPAHRIUL ALAPSH LEMIPNIUL CC SLSGUNHR3UL UGY

2020-2021 pre. puntippoginwanndnn puytpnieintlutph Ynnuhg hwdwjupwihl pjnobutnh Uwundwdp hwawnyywd
hwnpytph W Jéwnpubinh dwubwpwdhup hwdwjupwiht pjncobUtph GhwUnunubpned

e 220
- 99.26%

2020

e

99.29%

33 hwdwjupwjhl wy GYwdnLinubn

Utunwnwywl hwbpwprnyntbwhwunn puytpnieyntuubph Ynnuhg
hwdwjupwhu pjneth Ljwundwdp hw2dwnydwd hwpybpp W Jéwpubpp

2020-2021 pre. punbppogunwgnndnn pultpnieinillutnh Ynndhg hwdwjupwjhu pjnotubph UWywundwdp hwadwplyywd
hwplytipp W yéwplbipp® pun wnwywwnwn hwdwjugltiph, Jiu 33 npwd

2020 2021
CunwJtlp 1,128 Cunwdtup 1,226
Ywuwwl Ywwwl
3tpuncy 3tpUnLy
2Qwnhrwth Lwownwl
Lwownwl dwjp
Qnpuwip Qnpuyp
Qbnwdwuwn Utnnh
Utinnh dwpnblhu
Glunn Upwpwun
Utinhwann cunn,
Utilhpaynin ownywanp
Wi J Wy )
0 200 400 600 800 1000 1200 0 300 600 900 1200 1500

Unpynipp’ Stntywwnynipyniip wipwdwnnyby E SUEU Ynndhg UBRBU-h hwaybtnynipywl hwdwn
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UGSUMUUUL CULRUMBNAILURGPAHEIUL ALNPSH LEMIPNIUL CC SLSGUNHR3UL UGY

2020-2021pefe. puntppogunwagnpdnn puytpnieintuutph Ynnuhg hwdwjupwjht pjnotUtinh Ujwwndwdp hwadwnyywd
Jéwpnudutipp' puin hnuptiph uwnnigdwdeh W puytpnieyniitnh, Jiu 33 npwd

CunwdJtup 1126
<<Lhnhwu Unputuhw>> dPLC 495
<<2MUY>> OPL 260

<<Quiwpwun Ywwwl>> GRL 19
<<gLnMpnUwjuhlug Gnin>> UNC 5
<<f3tinnLn>> ORL =
<<Utnpwann gnin>> UNC 26
<<Utgn Qnin>> Uune 14
CUnwUEln _ <<Untinh Gpniy Ynlgbnu>> UNC 3

an W " 1 1 1 1 1 J
dwnawlwiwyuil swntin _ 0 200 400 600 800 1000 1200
1,116 2020
Ulpwnd gnuph hwny .
72
“’"W”"ﬂﬁlghhjﬁﬂ CunwdJtup 1,226
7 <<Lhnhwl UputLuhw>> ®PLC
<<2MUY>> ORL 391

;g;g . <<gbnMpnUwjuhlug Gnin>> UNC 134

<<Quuwpwwn Ywwwl>> OPL 17
<<Uqwpwyh MULY>>OPL 35
<<fdwpRupnnlu>>UNc 28
<<Utnpwanp gnin>>uUnc 25
<Uhupwwjh LRY>>ORL 11

W 7 ] ] ] ] ]
0 300 600 900 1200 1500
2021

Unpynipp’ Stinthwwnynipniup inpwdwnnyby E SUEL Ynndhg UBRL-h hwpybnynipywl hwdwn
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CLAGMR0ASUaANMoNT LLUGMNHE3NILLGMD UNMURS hPUUULUSJYUT UNSPUL-SLSGUULUL
anrontuunie3niue

2020 W 2021efe. puntppoginwagnndnn puytpnieintubph Ynnuhg hwtpwpnyntbwhwudwl wwjdwlwagnny
uwhdwudwd hwdwjupltiph unghw-nuntuwlwl quinpguwgdwl hbn juwdwd wywnpwnwnhp Jéwplbp® pun

puytpneynlutph
Cuntippogwnwagnndnn Cunbppogunwgnpndvwl 2020p3., 2021p.,
wuwydwlwagph hwdwnpp , nwpbrhdp

33 npwd 33 nhwd
«Ugqwpwlh MUY» ORC M4 - 311, Uwpht5, 2013 37,920,000 37,920,000
«Uhupwiwih L34Y» dPL M4 - 103, 3InywnbUptp 20, 2012 60,000,000 80,000,000
«Uuuwp» UNC Md - 366, 3nLUhu 6, 2013 - 1,738 ,973
«Uwn - UGinwiu» UNC M- 514, Intudwp 16, 2015 7,360,000 6,354,000
«qEnMpnUwjuhlug Gnin» M4 - 189, 3Inlywnbdptin 20, 2012 - 50,000,000
«@EnnLwn» GrPL M4 - 376, dLwnpdwn 20, 2013 140,000,000 140,000,000
«lwpwaghLrywlubn» ®RC M- 547, Inywnbdpbp 25, 2016 500,000 500,000
«Quuwpwun Ywwywu» GRL M4 - 183, Lnjkdptin 27, 2012 142,897,000 47,663,334
«Uwgwdwn» GPLC M4 - 093, Inywnbdptkn 20, 2012 6,345,000 12,345,000
CunwdJtlup 395,022,000 376,521,307

Unpynipp® Stntlwwnynieynilp inpwdwnpyty E npuntippoguwanpénn pulytinniynluinh Ynndhg” UBRL-h qtiynygh hwdwn
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CLAGMR0ASUaANMoNT LLUGMNHE3NILLGMD UNMURS hPUUULUSJYUT UNSPUL-SLSGUULUL
anrontuunie3niue

2020 W 2021 efe. puntippoginwagnndnn puytpnieintlubph Ynnuhg hwdwjuplbinhlu uwwnwpwd pwpbgnpdwlwlu
hwwnwgnrdutinp, Uhpwwnynieyntlbbpp Yud wyp alny uwnmwpwd wbhwwnnygg onwnpnidubinp

Cunbppogwnwgnndnn Cunbpeogwnwagnpddwl Shuwluwlw Ny $huwluwlywl  Shuwlvwywl Ny $huwlivwywl
wuwjdwlwagphhwdwnp U Jéwpukp,  Jéwnlubp, 2020p., Jownubp, déwnubp, 2021.,
wmwnpbrhdp 2020ye., 33 npud 2021w., 23 npud
33 npwd 33 npwd
«Ugwpwlh MUY » Gee M4-311 Uwnhy 5, 2013 34,762,000 5 = =
«Uwn-Ubiwu» une M-514, Intudwp 16, 2015 @ = 12,360,000 ®
«Pwlywnby Eyn» UMC M-515, Ognuwnnu 22, 2014 - 168,333 - -
«2wlgbgniphwnuawdnihpnbUwihu  M4-232, Lnjtdptip 27, 2012 892,000,000 2,726,491,258 370,500,000 1,604,822,969
Unuphuwum ®RC
«@tnnLwn» GPL M4Y-376, dEwnpydwn 20, 2013 8,011,300 - 3,000,000 16,488,383
«Lhnhwl Upduhu» dPC M4.-245, Ukuyinbdptin 26, 2012 - - = 32,139,031
«Lh6pJwag» ®RC M4-293, Lnjtdpkp 22, 2012 - - 6,914,925 -
«lwpwaghLywulbm dLrC M-547, Inywnbkuptin 25, 2016 500,000 - 500,000 -
«Ubnpwan gnin» UNC M4-057, Ognuwnnu22, 2012 - - 5,400,000 -
«Uwaqwdwm OrC M4-093, Inywnbtidpkp 20, 2012 - - - 174,000
Cunwdtlup - 935,273,300 2,726,659,591 398,674,925 1,653,624,383

Unpynipp” Stinbywwnynieyniup wnpwdwnnyby E puyGpnceyniultnh Ynndhg UBRL-h hwpybnynieywl hwdwn
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CLAGMR0ASUANroNnT LLUGMNHE3NILLGMD UNMURS hPUUULUSJYUD UNSPUL-SLSGUULUL
anraniuGNie3NILE

Cunbtippoginwagnndnn puybpnieyncuutph Ynnuhg ny wnlinpwiht hpwdwpwlwwl wbawlg W $hghluwlwl wluawlg
npwdwnpwd Udhpwwndnipynilutpp, Udhpwpbpnieinduubpp Yud wy YEpw uwmwpwd omwpnidubipp 2020-2021 pre.

SISEIIv] 169,216,500
432,429,150
Shduwnpwdubp  EEEPERPE)
84,578,781
RIRVERIT-{ N> 36,862,196
54,829,785
YpnUwywl hwuwnwwnnieyntbltn 38,006,540
40,993,500
Pdrjwlwl hwuwnwwnnienlltn 36,649,509
5,500,000
ffwlgqwnpwllbn 7,116,920
497,050
W 4,644,841,967
3,835,594,297

. 2020 . 2021

Unpynipp® Stntwwnynipyniip wnpwdwnnyb E punkppoquwanpdnn puytinnieinilllbnh Ynnuhg UBRL-h qliynygh hwdwn

23



CLAGMR0ASUANroNnT LLUGMNHE3NILLGMD UNMURS hPUUULUSJYUD UNSPUL-SLSGUULUL
anraniuGNie3NILE

2020-2021 ere. puntippoginwagnndnn puytpnieynclutph Ynnuhg hhduwnpwdubphu hpwlwluwgywd
Udhpwwndnrpyniultipp, 33 nphwd

«2wlgbgniph ynuawdnihpntUwjhUu YndphUwwn» GRLC

622,390,000
64,600,000
«Untinh Gpniwy YUnlugbnu» UNC FEPERPE]
12,183,376
«Qwuwpwun Ywwwl» GRL 15,000,000
7,795,405

«f@tnnLuin» OLC 150,000,000

«atnMnpnUwjuhlug Gnin» UNC 60,710,000

«Ugupwlh MUG» R PRV

. 2020 . 2021

Unpynipp® Stntwwnynipyniip wnpwdwnnyb E punkppoquwanpdnn puytinnieinilllbnh Ynnuhg UBRL-h qliynygh hwdwn

24



CLAGMR0ASUANroNnT LLUGMNHE3NILLGMD UNMURS hPUUULUSJYUD UNSPUL-SLSGUULUL
anrontuunie3niue

2020-2021 efe. puntippognwagnndnn puytpnieinciubph Ynnuhg hwuwpwwlwl uguwybpwnieintuubnh ogunhu
hpwlwlwgywd Udhpwinynreintllbpp, 33 nhwd

«2wlgbgniph ynuawdnihpntUwjhUu YndphUwwn» GRLC 458,800,000
431,409,150

«Ugunwlh MUY» O KN

«Qwuwpwun Ywwwl» PPL
«Lbn-Epu» UMC

«Uhupwiwh L3Y» OPLC

«atnMpnUwjuhlg Gnin» UNC 2,000,000

«Ubnpwan gnin» UNC  EJEE[OReL0)

. 2020 . 2021

Unpynipp’ Stinkhwwynisyniup wnpwdwnnyby E puntpeogunwannpénn puytpnieynliltnh Ynnuhg UBRL-h qliynygh hwdwn
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CLAGMR0ASUANroNT LLUGMNHE3NILLGMD UNMURS hPUUULUSUUT UNSPUL-SLSGUULUL

anrontuenie3niLe

2020-2021 zre. punbippognwgnndnn puytpnieinilutnh Ynndhg $hahwlwl wudwlg ognhl hpwlywlwgywd

Udhpwinynieyniilbng, 33 npwd

«2uwlgbgniph ynuawunihpntUwjhu YndphUwwn» GRL

«Quuwpwwn Ywwwl» GLL

«Ugqwpwyh MUL» GRL

«Untjinh Gpniwy Ynugbnu» UMC
«fdtnnuin» GrRL

«Uhupwiwjh LRYU» dPL

«Uknpwan gnin» UMC

«aEnMnnUwjuhlg Gnn» UNC

«dwjp Gnin» UNC
«Lhépqwa» ®RLC

«Pwlwnby Eyn» UMC
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Unpynipp’ Stntywinynipyniip wnpwdwnnyby E puntppoqunwagnpénn puytinnipynilllbnh Ynnuhg UBRL-h qliynygh hwdwn
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FLUNUCTULUUUL U9VG3NHRINIL

«Cuytipnpyniuutpnh Ynnuhg Jéwpynn pbwwwhwwlwlwl Jéwpubph bwywwnwlwihu ogunwagnpddwl dwuhl» 33
onpbluph hwdwawju hwdwjuplutph plwwwhwwlwlywl W wnnnowwwhwlwl dpwanpbph hpwlywlwgdwl hwdwn
2021e. mpwdwnpjwd untpdtUughwlbp (hwowp 33 npwd)

MGwpjnLeting dwuwnwgh Yuwnwnpdwl % wwlh
Swdwjlp
wwlwynpwd npwdwnpwd Uywwndwdp

33 Lnnnt Jwpgq 80,371 79,584 99.02%
Oanlt hwdwjup 76,523 76,523 100.00%
0OanLu hwdwjuph 2powlw vhowywynh
wwhwwudwl W pbwysnipjwl wnnnontejwl 76,523 76,523 100.00%
JEpwlywugudwl dpwahn
Uhupw|w hwdwjup 3,849 3,062 79.56%
Uhupwiw hwdwjlph 2pgwlw dhgwdwjnh
wwhwwudwu W puwysniejwl wnnnontejwl 3,849 3,062 79.56%
JEpwlywugudwl dpwaghn
33 Ujntuheh dwng 39,807 34,781 87.37%
Lwowpwl hwdwjlp 2,733 1,733 63.41%
Pwownpwl pwnweh 2ngwlw vhgwywjnh

wwhwywudwl W puwysnipjwl wnnnontejwl 2,733 1,733 63.41%
JEpwlywugudwl dpwahp

Utinnh hwdwjup 51 - 0.00%
utinnh hwdwjueh 2pgwlw vhgwywyph

wwhwwudwu W puwysnipywl wnnnontejwl 51 - 0.00%
JEpwlywugudwl dpwahn

Yuwwwl hwdwjup 37,023 33,048 89.26%
Ywwwl hwdwjl wlw dhowyw

w Jueh 2ngwl houiuynh 37,023 33,048 89.26%

wwhwwudwl dpwahn

cuuuLsLe 120,178 114,365 95.16%

UnpynLpp’ 33 Mbwnpnigbh 20217e. hwpybunynieyni
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cuuunrniu

2020pe. whwnmwywl JwpdhUutph W puntpepogunwanpdnn puytinpnieniultnh Ynndhg UEpyuywgdwd
hwpytwinynieyntbutph hwdwnpdwl indjwiutbp

Lwhibwywl ndjwiubn, hwawn 33 dbpouwlwl ndjwiubn, hwawn 33
Spwdwnpywd Spwdwnpywd Whwiwywinwuhw-  Spudwnpyud Spwdwnpywd Ulhwdwwwinwutuw-
wbnwywl JwpdUuh puyspnuegniiubph e whnwwl Jwpduh puybpnueniliuph end
Unnuhg Unnuhg Unnuhg Unnuhg
Nnjwireh 45,122,422 45,122,422 - 45,122,422 45,122,422 -
UJblwgywd wndbeh
388,423 386,398 2,025 388,423 388,423 -
hwny
Uwpuwwnntpe W
1,738,418 1,735,918 2,500 1,736,961 1,736,103 858
Jwpuwytwn
Jdwpawywiwywlu
979,264 1,011,687 (32,423) 1,009.110 1,008,911 199
Jawnubp
Swlpwprynitbwpbpwywu
wuwydwlwagnny,
uwhJdwudwd
hwdwjugh
1,264,062 37,920 1,226,142 1,264,062 380,817 883,245
unghwwywu W
inunbuwlwl
qupgwgdwl
wwnuwynpnrpynclbn
Cunwdtupn 49,492,589 48,294,345 1,198,244 49,520,978 48,636,676 884,302

Unpynipp’ 3wdwéuyl UBRYL ppgwliwllbpnid inpwdwnpdwé hwpybngnipyniiubnh
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2021. whwnwywl JwpdhUubph W puntpeogunwanpdnn puytnpnieyniultnh Ynndhg UEpyuywgdwd
hwpytwinynireyntbltph hwdwnpdwl indjwiutp

Lwhilwlwl ingwubn, hwgqwn 33 Jdbpouwywl ngjwutp, hwaqwn 33
nnwd npuwd
Spwdwnpywd Ulhwdwiyw Spwdwnpywd Wihwlwwwinuwu
\-lﬁujndluh mbuwu Snwdwrmt{wb nwuhiwlnieintu Snwdwnnq_wa fuwlininiu
whbwnwywlu wbwnwlywl
puybpnreynLu- puybpnieyniultnh
Jwnuuh JwnuUh
Ubiph Ynnuhg Unnuhg
Unnuhg Unnuhg
Nnjwireh 66,024,637 66,024,638 (1) 66,024,637 66,024,638 (1)
uytiwgywd
1,785,183 1,785,183 - 1,785,183 1785 183 -
wndtigh hwpy
Uwpuwwnnipe W
1288 065 1211 564 76 501 1223 020 1223 234 (214)
Jwepuwdbwp
Jwpawlwiwlwu
714 493 1321 028 (606 535) 1080 455 1080 215 240
Jéwpubn
Swupwpryntbwpbp
wlywl
wuwydwlwagnny
uwhdwuywd
hwdwjugh
521 515 87 920 433 595 739 015 355 583 383 432
unghwwywu W
nlunbuwlwu
qunpgwgdwl
wuwpwuwynpniintu
utip
Cunwdtup 70333 893 70430333 (96 440) 70852 310 70 468 853 383 457

Unpynipp’ 3wdwéuyl UBRYL ppgwliwllbpnid inpwdwnpdwé hwpybngnipyniiubnh
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1. Npn°Upe EU USRL hpwlwlwgdwl pwnwnphsutpp

UBR[L-h hpwlwlwgnedl niuh Gpyne wnwugpwihl pwnwnphy

Rwihwlghynipyniu. wpryntwhwlnn puytipniendultnp pwgwhwynnd BU hptlg gnpdwnUnienllutphl, win pYnd” junwdwpniejwlp unwpduwd
Jéwpnrdutiphl yipwptipnn wnbntyniendultn, huy junwdwpniendup' pwgwhwjnnud £ hp uinwgwsd Ghwdnunltnp W ninpunh Jbpwptipyu wyp
hwlwwwnwupiwl nbnthwnynipinit: SYwltpp hwdwnpynid Bu wuywhe wndhuhuinpwnnph Ynndhg W hpuwwwpwydned wdtbwdjw Yunpdwdeny
wpnyntbwhwlnn 6nintinh Jwuhl wy) tnbntynipynilltiph htin Jtyntn’ USRL-h unwlnwpuh wwhwlglbnhl hwdwwwnwupuwl:
Swdbnynnuywuneintu. UBMRL-h hpwlwlwgnidp yepwhuyyned E ywnwdwpnipjwl, wpnyntbwhwlnn puybpnieiniuubph W pwnwewghwywl
hwuwnpwynieywl UEpyuwjwgnighsubphg Yuwaddwd pwadwpwhwnne junwdph (RGu) Ynndhg:

2. Nppw’lU E hwupwpnyniwpbpwywl ninpunh Jwubwpwdhlp 3wjwutnwlh tbnbunipjwl Uk,
Swlpwpyntuwpbpniejwl ninpunp Ewlwl Yohn ntuh 33 nbunbunijwl Ute: 2016-2021re.-h pupwgenid ninpunh Uhohl dwulwpwdhup ILU-h Jbo Ywaqut) £
3.57%:

3. h°Uy Yuqu ntuh Iwjwuwnwlh USRL-h pwguwpwhwnnt funwdpp’ AGHU-U.

PTH-U YuwaqUuywd E tnwulhhlg wlunwdutnhg hbnlyw) Yuadnd.

Ywnwywpnipjwl fudpwlgnipinil’ 4tg Ukpluwywgnighy 3wjwuinwlh 3wlpwwbnnipiwl unwywnpnipiniuhg.

Upnyntuwhwlnn puytipnipynilltnh fudpwygniegndu® snpu Ubpyuwjwgnighy hwpwpnniiwpbpwlwl puytpnieynilltnhg,

Pwnwepwghwywl hwuwpwynipjwl udpwlgnipindu hhug Ukpyuwjwgnighy pwnwewghwlywl hwuwpwynipintuhg (wn pUnud” Uty Ubpyuwjwgnighy
ghunwlwl hwdwjughg):

4. Nppw’U E qynenulwl plwysnipjwl gpuwnyudnipjwl dwulwpwdhup hwbpwpnnibwpbpnipjwl ninpuncd.
2020-2021R--h npniejwdp hwupwpnynibwpbpniejwl ninpunincd gyninwpbwly wuwwnmwlhglbnp Yuaqut] U 39%:

5. 2wlh hwlg E hwunmwunt) 3wjwumnmwlh Iwbpwwbunnijwl hwbetph, hwbpwywjnptnh $ ogunwuwp hwbwdnubph wpwewgdwl wEwnwlwl Junwuwnpp
2022p. npnipjwdp:

2022 pqwlwuh Unjdptinh 30-h npniywdp Iwbpwwbunwywl Epypwpwlwlywl hhduwnpwuh Ynnuhg Yuwnwdwpdnn Iwjwunmwlh wlpwwbuniejwl
hwlgtinh, hwupwdwptiph W oginwlwn hwlwdnubiph wnwywgdwl whnwlwl Yunwuwnpp hwunwnt) £ 961 hwue, wn pUncd” 45 dtnwnwlwl, 800 whun
ny UGitnwnwlwl, 29 whun ny Ubtnwnwywl® hwunwnywd ghuinwnbhibhywlwl funphpnng W 18 whun ny dGnwnwlwl’ wpunwhw2dblznwihu wwownpubpnd,
45 unnpbpypjw pwngpwhwd ontin, 24 hwlpwihu unnptipnynjw onptip W 578 hwuebplLwynwdutin (129 Utwnwnwlwl, 449 ny dGinwnwywl):

6. Npn"Ug BU 33-nud Ubinwnwwl hwupwpnynibwpbpnupjwl hhduwlwl wpunwnpwnbuwyubpp.
Mnhuah, ghuyh, Unthpnbuh unwuynietinp, nuynt hwdwanyJwdpl ne $bpndnihpnblup Iwjwunmwuh dbnwnwlwl hwbupwnpryntbwpbpnjwl ninpunh
hhdbwlwl wpwnwnpwuglubpu Gu:

7. Nppwl E Yuqut] ynuah unwuynigh wpnmwnpnipjwl nnwpElywb Jhghu wép 2013-2021 Re..
33 JYy-h Ynnuhg hpwwwpwywsd ngwutinh hwdwawjl' 2013-2021 pywlwlltphl 3wjwunwlnid ynuah futnwlnieh wpnwnpniejwl vhohl tnwnbliwl wép
Yuqut £ 11.4%:

8. Nnppw’U E bnbp wynuah hwupwewnh 3 unwlyniph wpnwnpnipywl JwubwpwdhUu punhwlUncp Uk 2020-2021 k4.
Mnuah hwbpwewnh W unwlyniph wpunwnpnipjwl JwulwpwdhUl punhwuncy Jenwnwuwl hwbpwpnyniuwpbpnieywl wpunwnpwugeh Jbo Ywaqut) £ 55%
2020.-hu W 56% 2021.:

9. Nppw’l E Gk wynuah hunwynieh vhowaqquihu ghlp 2020-2021pR.
1 JGwnphy innblw wnuah hunwlnieh wndtbep tnb £ 6.2 UUL nnjwp 20207e. W 9.3 UUL nnjwp 2021w.:

30



Curs N MUSUUN UL

10. N°p puytpnientllbpl GU wpnwnpty UnthpnbUh funwlnee W $Epndnihpnbl hwadtnn mwnhUbph plpwgencd:

"2wlgbaniph wnuadwdnihpntUwjhu Yndphbwwn" ©RL-hU, "@ENnLn" ORL-hU, "Ugwpwyh ynuawunihpnbUwiht Yyndphuwwn" dRL-hl 2020 pywlwlh
nnnLRjwUp pwdhu £ puytp $pndnihpntuh W nihpnbUh juinwUyngeh wpunwnpnieiwl dwywih hwdwwywunwuhiwlwpwn 92.4%, 4.6% W 3.0%-p W 89.1%,
6.6% W 4.3%-p 2021 pYwlwlh npnipjwdp:

11. Nppwl E UGunwnwlwl hwupwnpmyntbwpbpniejwl dwubwpwdhUl wpnwhwudwl Ut 2020-2021 pre.

Swdwawju UU4-h COMTRADE Jhtwlwannipjwl * deinwnwlwl hwbpwnnyniwpbpniejwl ninpunh dwuliwpwdhUp Yuadt) E3wjwuinwlh
Swlpwwbunipwl punhwunip wpunwhwudwl Swywih 42.8% (998 Uju UUL nnjwn) W 41.5% (1,230 Jju UWUL nnjwn) hwdwwwwnwupiwlwpwnp 2020 W 2021
rywywlubph hwdwp:

12. N°p wpnwnpwnbuwll E gipwlznt; wpnwhwldwl swywiny:

2020 W 2021 pywlywllbphl vbnmwnwwunbuwlubnhg wnuah unwlyniep Ywadb) EwpunwhwUdwl punhwUnip dwdwih gbpwyzhn dwup,
hwdwwwwnwuhiwlbwpwp 24.0% W 25.9%:

13. Nppw’l E Yuauti Ukpehl hpwgnidp 2020-2021pR. npwdwlwl wpnwhwjnnipjwdp

LbnpehU 2nLyujnid dbnmwnwlwl hwbpwpwpbph W juinwUynietph hpwgnedp Yuadt) £ 5.1 dipn 33 npwd 20207e. W 12.8 Jjpn 33 npwd 2021fs.

14. hlswb"u E npn2dnid plwwwhwwlwlywl yéwnlbnhg dwuhwlynn gnidwnlbn unwgnn hwdwjuglbnh W (Ywd) puwywdwipbph gwlyp W npwlg
Jwuhwlynn gndwpubph swithbnp:

Swhwnnt hwdwjuplubph gwuyp b plwwywhwwlwlwl hwpybphg Upwlg Jwpswlwl W $nunwjhl pinteblubn Jwuhwlynn gndwpUbph swihbpp
JnLpwpwlynip mwpyw hwdwp hwunwunyned BU ngjup mwpdw wEnwlwl pjnieth dwuhb optugend, huly dwuhwUnwdubnt wnwuahu wnnny
wpuwgnyned U wjl hwdwjupubph pnwebUbpnd:

15. N°ppwl E Yuaut| hpwlywlwgywd plwwwhwywlwlwl dpwantph uwnwpdwl tinynup wiwbwynpdwsh Uwndwdp 2021.:.
2021. uwwwnyb) £ ptwywhwywlwlwl dpwanptph hpwwlwgdwl hwdwp wEwnmwywu pjntoting bwhuwwinbuywd 120,178 hwaqwn 33 npwuh 95.16%:

16. Nppw’l BU Yuwaut| Utnwnwlwl hwlpwpnynibwpbpniejwl ninpinhg whnwywl pjncobh Uhwindwdp hwadwplyywd hwpytpp W yéwnputpp
2020-2021 pdwlwllbphu

MEwnwlwl Glwdnunutph Yndhntih wpwdwnpwd wbntynieinlltinh hwdwawjl® 2020p.-hu puntppogunwgnndnn puytipniynilutiph Ynndhg
whnwlwl pjneetih Lwndwdp hwdwpydwd hwpltnp W éwnpubpp uqut) U 80.5/83.2 Uipn npwd, huly 2021fe. -hl * 145.88/148.2 Uinn npwd:

17. Ninpuinhg whnwlywl pjncet Ydwndwd n’p hwplybnpl U uqut] wdblwdts dwulwpwdhUp 2020-2021 21

2020-2021pe.-hU puntpeoginwagnpdnn hwdwwwwnwupuwl puytpnieinilbtph Ynnuhg wbnwywl pinet Jéwndwd hwplbph dbe wdtlwdts
JwulwpwdhUp Yuagunid BU nnjuiphl W whnipwhwnpyp: 2020re. hwdwp depnUgjwi hwnbtinp Yuagdti Gu 54% W 20%, huly 2021-hU’ 45% W 25%
hwdwwwwnwuhiwlbwpwp:

18. N°nl £ 2020-2021 . whwpniet juwnwnpwd dwnpnidubpny wnwowwnwn puntppoqunwanpdnn puytpnieyniup:

2020 W 2021pe. wEnmwlwl pjnobh Uwndwdp hwadwnywd Jdwnpnedubpny wnwowwnwn puytnneeintul £ «2wugbgniph wnuawdnihpnbUwjhu
UndphUwin» ®LL-U: 2020 . 2021 ee. puybpnieywlp pwdhl E puyk puntppogwnwanpdnn puybpnieynitllubnhg hwadwnpyywd yéwpnwdubiph h
wdwwwwnwupiwlwpwn 52% W 69%-n:

19. Nppw’l U bnb| puntppogunwanpdnn puytpnieintlltnh Ynnuhg hwdwnldwd hwplbnp W éwplbnp hwdwjupwhl pjncobubnh Uhwndwdp
hwpytwnnL 2powlncd

2020=--hU punbpeogwnwagnndnn puytipnieintlutph Ynndhg hwadwplwd hwplbpp W Jéwpubpp Yuqut| Gu hwdwjupwihl pjncobUbph punhwuncp
GUwUnuinubiph 0.74%1.56%-n" Ywaqutiiny 1.132.41 Jjpn 33 npwd:

2021z.-hU wjn hwpytpp W Jéwnubpp Ywaqut) Bu 1.231.81 dipn 33 npwd Ywd hwdwjupwihu pjnpbUutph punhwuncp Gywdnwnutph 0.711.05%-n:
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20. N°pl k£ bt hwdwjupwihU pynieth Uywindwdp hwadwnldws hwpybnpnyg W Jéwnpltpny wnwowwinwn puytpnieiniup 2020-2021pe-:

Sw2ybwnnt Bpynt tnwphubphu £ hwdwjupwihU pjneBUtph Lywwndwdp hwadwnplwd Jéwnpndubinnyd wnwowwnwn puybpnieynit £ hwunhuwgb) «Lhnhwl
UpUuBUhw» ®RL-U, nnhl pwdhU E puyt| punbppogunwagnpdnn puytpnieintlubph Ynnuhg hwaqwpywd yéwnnwdubiph 44.0%-p 2020re.-hu W 33.6%-p 2021
r-hl:

21. Nppw’l BU Ywaut| puntppoguinwgnndnn puytpnienilltph Ynndhg hhdbwnpwdltbph ogunhl uwnwnywd Jéwpnidutpp 2020-2021 .
Cuntinpognwanndnn puytipnieinitlltinp 2020r. hhduwnpwdutphu Udhpwpbint U punhwunip wndwdp 858,529,629 33 npwd, huly 2021.-hu’ 84,578,781
33 nhwd:

22. N°pU E hwdwnpdwl Lywwnwyp USERL 2pgwliwlubpnid:
Swdwnpuwl bywwnwyp Eywdnwiht ($htwbuwywl) ngwiutph hwdbdwndwl vhengny pwgbiph ud wuhwdwwwwnwupuwlnentubbph yephwunwdp W
Inwgntghy pUlUnLEjwl wuglywgnedl E:

23. N°pnlp GU 2020-2021pRpR. hwdwnnpynn $htwliuvwlwl hnuptpp:
Swdwawjl 2022pz.-h wwnhih 27-h RS Uhuwnh npnadwl’ 2020-2021 USRL-h qtlnygh 2ppwliwynid hwdwnndnn $huwluwlwl hnuptnpl GU*
nnjurhl,
wybwgywd wndtigh hwnlp,
Jwpuwwnnipe, Jwpuwdbwnp,
Jwpawybwpubpp,
punbpepogunwagnnddwl wwydwlwagnny uwhdwuywd hwdwjuplutiph unghw-inunbGuwlwl qupgwgdwl hGn uwdwd wywnpuwwdnpnieindulbnp:

24. Pwuh punbppogunwagnpdnn puytpnieywl ndjwi E hwdwnnyt) 2020-2021 . hwdwn:
2020-2021ee. hwadbwnnL 26 punbpeoginwanpdnn puytpnientuhg hwdwnnybl U 10 puybpnieynuubph wdjwubnp, npnug yéwnnwdubpp (hwpybnph W wyy
déwpnudubph punhwunip gnudwinp) gbpwqutgt) BU 150 Jiu npwd Ewwniejwl 26dp:
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The Extractive Industries Transparency Initiative (EITI) is a global Standard to promote
the open and accountable management of natural resources.

In the framework of the EITI, the main decision-making body is the Multi-Stakeholder

Group (MSG) comprised of the representatives of the government, mining companies
and civi society.

THE EITI PROCESS IN ARMENIA

November, establishment of RA MSG by the Prime Minister’s Decree No. 1104-A (24.11.2016)
December, development of RA EITI candidacy application

March, approval of RA EITI membership

December, publication of RA EITI first national report

RA EITI first validation. The highest rating granted: the status of a country with satisfactory progress
February, disclosure of beneficial owners

September, publication of RA EITI second national report

February, launch of the electronic system for declaring beneficial owners

June, validation of the beneficial ownership requirement and awarding with the “satisfactory progress”

assessment
July, publication of RA EITI third national report

TIELELTTL
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RECONCILED REVENUE STREAMS AND MINING COMPANIES

*Reconciled revenue streams for the reporting period (2020-2021) in the framework of the Report

ROYALTY SOCIAL AND ECONOMIC DEVELOPMENT
COMMITMENTS TO THE COMMUNITY DEFINED

VALUE ADDED TAX

BY THE MINING CONTRACT

CUSTOMS DUTIES AND FEES

RENT PAYMENTS

*According to the MSG decision approved on April 27, 2022, for the reporting period (2020-2021) 5 revenue streams directly related to the extraction activities and more risky in terms of

making mechanical errors shall be reconciled, given the positive trend of declining data differences and insignificance of the amounts

**Reconciled mining companies for the reporting period (2020-2021) in the framework of the Report

~ ~

~ ~
\\‘ \\"
N

N
“AGARAK CMC” “DKHTALA MINING
CISC AND PROCESSING
ENTERPRISE” CJSC
~ ~
~

e
<

<

“LER-EX" LLC
CJSC

“LYDIAN ARMENIA"

7

Yoz

“ZANGEZUR COPPER-

MOLYBDENUM COMBINE”

CIse
i~

oz

“LICHKVAZ" CJSC

/

<

“GEOPROMINING GOLD” LLC

/

<

“MEGHRADZOR GOLD" LLC

7

V. <

“TEGHOUT” CJSC

/

. ¢

“CHAARAT KAPAN"
CJSC

**According to the MSG decision approved on April 27, 2022, for the reporting period (2020-2021) companies which have paid taxes and payments equivalent to or exceeding 150 million

AMD to the RA State Budget are concidered to be reconciled




LEGAL AND INSTITUTIONAL FRAMEWORK

The list of legal entities having the right for mineral extraction as of 2020-2021

O NN

©

N N
N =

N b b ek ek e ed ek e o

N
w

24.
25.
26.

METAL MINIG COMPANY

“AGARAK CMC™ CJSC
“AKHTALA MPE" CJSC
“AKTIV LERNAGORTS” LLC
“ASSAT" LLC

“AT-METALS” LLC

“BAKTEK ECO” LLC

“GEGHI GOLD" LLC
“GEOPROMINING GOLD" LLC
“ZCMC” CJSC

“TEGHOUT" CJSC

“LER-EX" LLC

“LYDIAN ARMENIA™ CJSC
“LICHKVAZ" CJSC
“GHARAGULYANNER" CJSC
“MEGHRADZOR GOLD" LLC
“MOLIBDENI ASHKHARH" LLC
“MULTI GROUP CONCERN" LLC
“CHAARAT KAPAN" CJSC
“PARAMOUNT GOLD MINING"CJSC *
“SAGAMAR" CJSC

“VAYK GOLD" LLC

“VARDANI ZARTONK" LLC
“FORTUNE RESOURCES” LLC

FOR THE COMPANIES LISTED BELOW INFORMATION WAS PROVIDED BY STATE
BODIES ONLY

“TATSTONE" LLC
“MARJAN MINING COMPANY” LLC*
“MEGO-GOLD LLC”

CONTRACT NUMMBER AND SIGNING (CHANGE)
DATE

Mu-31105.04.2013
Mu-103 (20.10.2012)
Mu-425 (28.12.2012)
Mu-366 (06.06.2013)
M-514 (16.01.2015)
M-515 (22.08.2014)
M-544 (22.07.2016)
Mu-189 (20.10.2012)
Mu-232 (27.11.2012)
Mu-376 (20.02.2013)
Mu-094 (16.08.2012)
My-245 (26.09.2012)
Mu-293 (22.11.2012)
M-547 (25.10.2016)
Mu-057 (22.08.2012)
Mu-174(07.11.2012)
Mu-213 (20.10.2012)
Mu-183 (27.11.2012)
089 (12.06.2012)
Mu-093 (20.10.2012)
M-371(30.11.2012)
Mu-239 (27.09.2012)
Mu-169 (20.10.2012)

M-459 (11.02.2013)
Mu-398 (07.03.2013)
Mu-184 (28.12.2012)

*THE COMPANY HAS NOT BEEN CONSIDERED FOR 2021
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Volume of geological works in 2010-2021 and average annual growth rates of the observed periods in million
AMD

: 1,333

1,017

1889 -97%

0,
127% N
: 353 i
154 125 :
108 | 69% g4
55 : I . 26 A
m B - N

2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021

Source: Statistical Committee of the RA, https://armstat.am/file/article/eco_book_2021_4.pdf

-74%
718

Regional distribution of the confirmed reserves of metal ore in 2010-2021, thousand tons

158,425

72,260
4,972
31,870
21,289
8,007
2,435
Iron ore Gold ore Magnesium ore Copper ore Chromite ore

Lori Syunik Vayots Dzor Gegharkunik Aragatsotn

Source: information has been provided by the MTADI in the framework of EITI Report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Confirmed reserves of metallic minerals by regions in 2010-2021, thousand tons

66,636
10,172
410
279
68
4
]
Iron Magnesium oxide Chromium oxide Zinc Tin Molybdenum
Lori Syunik Vayots Dzor Gegharkunik
Confirmed reserves of gold and silver by regions in 2010-2021, tons 26
11.3
. Gold
21.1
109.6
26.0
47.6
Total Syunik Lori Vayots Dzor Aragatsotn Gegharkunik

. Silver 24.8
62.5
0 108 —

Total Syunik Lori Vayots Dzor Aragatsotn

Source: information has been provided by the MTADI in the framework of EITI Report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Main products of metal mining industry and their share in 2020-2021

2020 - an 2021
-

-

-

22%

-

15%

. Copper ore and concentrate . Molybdenum concentrate
Gold and silver dore alloy . Gold containing precious metal concentrate
. Ferromolybdenum . Zinc ore

Source: information has been provided by the metal mining companies in the framework of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

The main metal mining industry products, their volumes and sales prices in 2020-2021

2020 2021
Product i i Company
WERTTE Volume Value, Volume Value,
min AMD min AMD
“Zangezour Copper-Molybdenum
C trat
1 opper concentrate wmt 260,901 66,531 227,520 65,097 Combine” CJSC
2 Copper concentrate dmt 83,488 36,533 84,983 40,615 “Teghout” CISC
“Akhtala Mining and Processing
3 C t 12,400 4,135 10,648 8,373 N
OPPETore wm Enterprise” CISC
4 Copper ore and concentrate m3 17,921 - S S “Lichkvaz” CJSC
5 Copper ore and concentrate dmt o o 4,318 1,779 “Lichkvaz” CJSC
6  Copperore and concentrate o 42,678 14,698 52,044 18,786 Azgialt Gapraet el lirtemuni
Combine” CJSC
7  Copper ore and concentrate dmt 13,716 31,324 8,995 28,043 “Chaarat Kapan” CJSC
8  Copper ore and concentrate dmt o o 5,164 7,380 “Chaarat Kapan” CJSC
9  Gold and silver dore alloy grams 4,363,880 61,827 2,088,717 44,710 “Geopromining Gold” LLC
“Zangezour Copper-Molybdenum
10  Ferromolybdenum t 7,179 29,547 8,442 41,798 Combine” CISC
“Zangezour Copper-Molybdenum
11 Molybdenum concentrate wmt 14,684 20,001 8,494 15,703 Combine” CJSC
12 Molybdenum concentrate dmt 1,091 3,166 1,252 3,982 “Teghout” CJSC
“Agarak Copper-Molybdenum
13 Molybdenum concentrate t 706 1,696 817 2,307 Combine” CJSC
14  Zinc ore and concentrate dmt 12,930 6,932 10,622 8,122 “Chaarat Kapan” CJSC
15 Gold containing precious metal ore A - - 2,304 7,183 “Chaarat Kapan” CJSC
16  Gold containing precious metal ore dmt = = 3,875 5,538 “Chaarat Kapan” CJSC
17  Gold containing precious metal concentrate t 4,486 2,833 4,132 1,671 “Meghradzor Gold” LLC
18  Gold containing precious metal ore dmt - - 3,705 1,726 “Lichkvaz” CJSC
19  Gold containing precious metal ore wmt 13,200 S S S “At-Metals” LLC
20  Non-ferrous metals wmt 1,605 . . - “Active Lernagorts” LTD
21 Gold containing precious metal ore t - - 33,447 708 “Assat” LLC
22 Non-ferrous metals kg - - 20 0.0021 “Gharagulyanner” CISC

Source: information has been provided by the metal mining companies in the framework of EITI
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Export of metal products in material expression in 2013-2021, thousand tons

n
(=}
<3
—_

0,00 0,00 0,00 0,00 0,00 0,01 0,01 0,01 0,00

. Copper concentrate . Zinc concentrate . Molybdenum concentrate . Ferromolybdenum Gold

Source: ITC calculations, based on UN COMTRADE statistics

Copper concentrate production by company, 2020-2021

' o 2021
Company Community Unit of
measurement Volume Value, minAMD Volume Value, mInAMD
“y N . .
angeztzur Copper-Molybdenum RA‘, Syunik region, T 260,001 66,531 222,905 65,097
Combine” CISC Kajaran
RA, Lori i
"Teghout" CISC y FETITE I, dmt 83,488 36,533 84,983 40,615
Teghout
" " RA, Syunik region,
Chaarat Kapan" CJSC K dmt 13,716 31,324 14,119 35,423
Kajaran
" " RA, ik region,
Agarak CMC" CISC e t 42,678 14,698 52,044 18,786
Kajaran
“Akhtala Mining and Processing RA, Lori region,
t 12,4 4,1 10,64 7
Enterprise” CJSC Teghout wm 2Ry AL ek EBERE
"Lichkvaz" CISC RA, Syunik region, dmt 17,921 = 4,318 1,779
Kajaran
Total 431, 104 153, 221 388, 672 170, 074

Source: information has been provided by the metal mining companies in the framework of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Distribution of copper concentrate exports by company, volume, value and destination, 2020-2021

2021
2020
Region Company Export destination
of origin Volume Value, Value, N Value Value,
mln AMD
min AMD thousand USD thousand USD
“Akhtala Mining and
. - Bulgaria 12,050 wmt 5,381 10,997 11,025 wmt 8,373 16,643
. . Processing Enterprise” CISC
Lori region
"Teghout" CJSC Switzerland 86,515 dmt 51,162 104,560 82,721 dmt 76,939 152,923
"Agarak CMC" CISC China 41,686 t 18,163 37,119 50,038t 39,208 77,930
Syunik "ZCMC" CJSC China,
region Georgia, 260,983 dmt 144,155 294,610 222,906 dmt 196,544 390,651
Bulgaria
"Chaarat Kapan" CISC Georgia 14,548 dmt 30,594 62,524 14,158 dmt 29,876 59,381
Total - 249,454 509, 810 350, 940 697,528

Source: information has been provided by the metal mining companies in the framework of EITI report

Molybdenum concentrate and ferromolybdenum production by companies, 2020-2021

2020 2021
Company name Community Volume, Value, Visllme Value,
wmt min AMD wmt min AMD
" " RA, Syunik region,
ZCMC" CIsC v 8 21,863 49,548 16,936 57,501
Kajaran
RA, Lori region,
"Teghout" CJSC 1,091 3,166 1,252 3,982
Teghout
RA, Syunik region,
"Agarak CMC" CJSC 706 1,696 817 2,307
Agarak
Total 23,660 54,410 19,005 63,790

Source: information has been provided by the metal mining companies in the framework of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Distribution of molybdenum concentrate and ferromolybdenum exports by company, volume, value and destination,

2020-2021
Region of Company Product
origin
lybd
"Teghout" CJSC molysdenum
concentrate
. . molybdenum
Syunik A" e concentrate
region
"ZCMC" CJSC ferromolybdenum
Total

Export
destination

Switzerland

China,
Russia

Netherlands,
Russia
Ukraine

2020
Value,
Volume
min AMD
853t 2,419
W 44,374
wmt
7,250 t 45,415
92, 010

Value
thousand

usb

4,808

90,688

92,815

188, 041

Export
destination

Switzerland

China

Netherlands
Russia
Poland

2021

Value,
Volume

min AMD
768 t 5,488
8,562 t 50,566
2,613 90,763

146, 817

Value
thousand
usb

10,908

100,505

180,400

291,813

Source: information has been provided by the metal mining companies in the framework of EITI report

Zinc concentrate production by companies, 2020-2021

2020 2021
Company Community
Volume, Value, mln AMD Volume,, Value, min AMD
wmt wmt
"Chaarat Kapan" CJSC Syunik region, Kapan 12,930 6,932 10,622 8,122

Source: information has been provided by the metal mining companies in the framework of EITI report

Distribution of zinc concentrate exports by company, volume, value and destination, 2020-2021

2020 2021
Region of Company Export destination
origin Volume Vel value Volume Vel Vellvs;
mln AMD thousand USD minAMD thousand USD
Syunik "Chaarat Kapan" CJSC Belgium 13,487 6,326 12,929 11998 8,183 16,265

Source: information has been provided by the metal mining companies in the framework of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Gold production by companies, 2020-2021

Company Community Product Unit of 2020 2021
measurement
Volume Value, Volume Value,
min AMD min AMD
"Geopromining RA, Gegharkunik Gold and silver dore t 4.36 61.83 2.09 44.71
Gold" LLC region, Geghamasar alloy
"Meghradzor Gold" RA, Kotayk region, Precious metal concentrate t 4.49 2.83 4.13 1.67
LLC Meghradzor containing gold
"At-Metals" LLC RA, Vayots Dzor Precious metal concentrate wmt 13.20 0 ~ ~
Azatek containing gold
"Chaarat Kapan" CJSC RA, Syunik region, Gold and silver dore dmt - - 6.18 12.72
Kapan alloy
"Lichkvaz" CJSC RA, Syunik region, Gold and silver dore dmt - - 3.70 1.73
Kapan alloy

Source: information has been provided by the metal mining companies in the framework of EITI report

Distribution of exports of gold alloy and precious metal concentrate containing gold by company, volume, value and
destination, 2020-2021

2020 2021
Value Value Value Value
R:ﬁ;: of Company Product dei);?:;ion Volume hennd Volume thousand
min AMD USE min AMD USD
Gegharkunik "Geopromining Gold and silver X
0 B Switzerland 54t 121,267 247,834 3.4t 59,898 119,053
region Gold" LLC dore alloy
Precious metal
"Meghradzor Gold" 4,627
Kotayk region g LR Switzerland 2,812 5,747 2,254t 1284 2,554
LLC containing gold t
Precious metal . - - -
Czech Republic,
. . concentrate ) 7.6 kg 208.01 425.10
Lori region "Assat" LLC . Slovakia
containing gold
X . "Gharagulyanner" Non-ferrous metals
Syunik region Iran - - - 20 kg 0.0021 0.0043
clsc
Total 124,287 254,006 61,183 121,606

Source: information has been provided by the metal mining companies in the framework of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Domestic sales of metal mining products by type of product, volume and value, 2020

Product
Company
copper
"zZCMC" CISC
concentrate

molybdenum
"Teghout" CJSC
concentrate

Precious metal

"Meghradzor Gold"LLC o
containing gold

"Lichkvaz" CJSC copper
concentrate
"At-Metals" LLC Precious metal

containing gold

"Assat" LLC gold and silver

dore alloy

Total

Unit of
measurement

wmt

dmt

kg

dmt

grams

Volume

584

45,600

44,947

13,200

300

Precious metals

contained

copper-1.11t
gold - 9.7 grams
silver - 229.7 grams

molybdenum
291 dmt

gold - 1,267 grams,

silver - 1,639 grams

copper-195%
gold - 82,036 grams,

silver - 1,186,762
gram
zinc-30t

gold - 25,178 grams

gold - 0 kg

Total
realization

value, min AMD

2,241

21

1,916

741

4,931

Buyer

company

"Lernametalurgiai

Institute"CJSC

"OZF Production LLC

"Assat" LLC

"Chaarat Kapan" CJSC

"Chaarat Kapan" CJSC

"Van" CJSC

Source: information has been provided by the metal mining companies in the framework of EITI report
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EXPLORATION, PRODUCTION AND SALE OF METAL ORE

Domestic sales of metal mining products by type of product, volume and value, 2021

Total
Unit of Precious metals .
Company Product Volume contained realization Buyer
measurement vl
b company
min AMD
145 molybdenum - 372 "AFZ Production" LLC
72.6 dmt
"Teghout" molybdenum
dmt
Clsc concentrate
molybdenum - "Metal Line" LLC
s 88.1 dmt 470
i old - 973 grams
"Meghradzor Gold" gold and silver g g
dore alloy ounce 993 686 "Geopromining Gold" LLC
LLC
silver - 1,259 grams
copper - 504 t
Wichkvaz" gold - 294,250 grams
envaz ST dmt 7,159 9,138 "Chaarat Kapan" CJSC
CJsc concentrate
silver - 3,262,639
grams
non-ferrous
"Assat" LLC "Geopromining Gold" LLC
metals t 33,447 gold - 350kg 707
"ASSAT-M" LLC
Total 11,374

Source: information has been provided by the metal mining companies in the framework of EITI report
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CONTRIBUTION OF THE MINING INDUSTRY TO THE ECONOMY

Share of the mining and quarrying industry in the GDP of the RA, 2014-2021

5.54%

3,250 3.87%

2.12% :
6,017.0 6,181.7 6,983.0

2014 2015 2016 2017 2018 2019 2020 2021

Share of the mining and quarrying industry in the GDP, %

. GDP of Armenia, billion AMD

Source: Statistical Committee of the RA, national accounts statistics
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CONTRIBUTION OF THE METAL MINING INDUSTRY TO THE ECONOMY: EMPLOYMENT

Structure of employment in metal mining companies in 2020-2021

Tota I S
1 '’

Permanent 10,255

10,072
Temporary
291
RA Resident 10,368
10,151
Forsign
National 212
Male 8,904
8,738
Female 2020 |
1,625 2021

Distribution of the metal mining companies’ employees by regions and capital in 2020-2021

0%

2020

. Syunik

. Gegharkunik . Lori . Yerevan Kotayk . Vayots Dzor

Source: information has been provided by the metal mining companies in the framework of EITI report
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CONTRIBUTION OF THE METAL MINING INDUSTRY TO THE ECONOMY

Share of taxes paid to the State Budget by metal mining companies in the total budgetary income in
2020-2021

2020 2021

5.2%

94.8%

. Other income of the State Budget

. Taxes and payments declared by the metal mining companies to the State Budget

Souce: information has been provided by the RA Ministry of Finance

Taxes and payments declared to the State Budget by metal mining companies in 2020-2021, min AMD

Total
+81.25%
145,879.46
Royalty
+46.32%
66,024.64
+123.51%
37,472.65
State fee for issuing l
export licenses +100%
21,923.36
+3.18%
16,628.21

o H

+337.01%

1,793.32

Customs duties _

-29.69%

1,229.22

Other . 2020

+149.85% .

808.06 2021

Source: information has been provided by the RA SRC in the framework of EITI report
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CONTRIBUTION OF THE METAL MINING INDUSTRY TO THE ECONOMY

Taxes and payments declared to the State Budget by metal mining companies in 2020-2021, min AMD

Total declared taxes and

SRS 145,879.4
"Zangezur Copper-
Molybdenum
Combine"CJSC 100,407.5

"Teghout" CJSC

14,527.5

"Agarak CMC" CISC

10,336.0

"Geopromining Gold" LLC

7,708.7

"Chaarat Kapan" CJSC

5,714.9
"Akhtala MPE" CISC - 2,141.1
"Meghradzor Gold" LLC %.5
"Ler-Ex" LLC -
. 2020
Other
-509.4 .

Source: information has been provided by the RA SRC in the framework of EITI report




CONTRIBUTION OF THE METAL MINING INDUSTRY TO THE ECONOMY

Share of taxes paid to the community budgets by metal mining companies in the total budgetary income of the
communities in 2020-2021

2020

e 220
- 99.26%

e

99.29%

Other income of RA community budget

Taxes and payments declared by the metal mining companies to the
community budget

Revenues of the community budgets from taxes and payments declared by the metal mining companies in 2020-2021 by
leading communities, min AMD

2020 2021
Total 1,126 Total 1226
Kapan Kapan
Jermuk Jermuk
Zaritap Kajaran
Kajaran Vayk
Gorayk Gorayk
Geghamasar Meghri
Meghri Vardenis
Shnogh Ararat
Meghradzor | * Shnogh
Melikgyugh Tsakhkadzor
Other J Other J
0 200 400 600 800 1000 1200 0 300 600 900 1200 1500

Source: information has been provided by the MTADI in the framework of EITI Report
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CONTRIBUTION OF THE METAL MINING INDUSTRY TO THE ECONOMY

Total payments declared by metal mining companies to community budgets by structure of streams and companies,

2020-2021
Total 1126
"Lydian Armenia" CJSC 495
"ZCMC" CJsC 260
"Chaarat Kapan" CJSC 119
"Geopromining Gold" LLC 75
"Teghout" CISC =
"Meghradzor Gold" LLC 26
"Mego Gold" LLC 14
Total _ "Multi Group Concern" LLC 13
i Oiirar " 1 1 1 1 1 J
Rent payments _ 0 200 400 600 800 1000 1200
1,116 2020
Real estate tax
. 72
Venicetax | Total 1,226
7 "Lydian Armenia" CJSC
"ZCMC" CJsC 391
;g;g . "Geopromining Gold" LLC 134
"Chaarat Kapan" CJSC 17
"Agarak CMC" CISC 35
"Tatstone" LLC 28
"Meghradzor Gold" LLC 25
"Akhtala MPE" CJSC n
Oiiter 7 ] ] ] ] ]
0 300 600 900 1200 1500
2021

Source: information has been provided by the MTADI in the framework of EITI Report
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SOCIAL AND ECONOMIC EXPENSES OF METAL MINING COMPANIES

Payments made by metal mining companies for the socio-economic development of the communities as

mandated by the mining contracts in 2020-2021

Company

“Agarak CMC” CJSC
“Akhtala MPE” CJSC
“Assat” LLC

“AT-Metals” LLC

“Geopromining Gold” LLC

"Teghout" CJSC
"Gharagulyanner"CJSC
"Chaarat Kapan" CJSC
"Sagamar" CJSC

Total

Contract N and date of signing

M4-311 (05.04.2013)
M4-103 (20.10.2012)
M4-366 (06.06.2013)
M-514 (16.01.2015)

M4-189 (20.10.2012)
M4-376 (20.02.2013)
M-547 (25.10.2016)

MJ-183 (27.11.2012)

M4-093 (20.10.2012)

2020,

AMD

37,920,000

60,000,000

7,360,000

140,000,000

500,000

142,897,000

6,345,000

395,022,000

2021,

AMD

37,920,000

80,000,000

1,738 ,973

6,354,000

50,000,000

140,000,000

500,000

47,663,334

12,345,000

376,521,307

Source: information has been provided by the metal mining companies in the framework of EITI report
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SOCIAL AND ECONOMIC EXPENSES OF METAL MINING COMPANIES

Financial and non-financial charity allocations, grants or other contributions realized by the companies to the
communities in 2020-2021

Company o I e o Financial Non-financial Financial Non-financial
payments payments payments payments
A 2020, AMD 2021, 2021, AMD
AMD AMD
“Agarak CMC” CJSC M4-311 05.04.2013 34,762,000 - - -
“AT-Metals” LLC M-514 (16.01.2015) - - 12,360,000 -
“Baktek Eco” LLC M-515, (22.08.2014) - 168,333 - -
“Zangezur Copper Molybdenum M4 -232,(27.11.2012) 892,000,000 2,726,491,258 370,500,000 1,604,822,969
Combine” CJSC
“Teghout” CJSC M4-376 (20.02.2013) 8,011,300 - 3,000,000 16,488,383
“Lydian Armenia” CJSC My -245, (26.09.2012) - - - 32,139,031
"Lichkvaz" CISC M4y -293, (2.11.2012) - - 6,914,925 =
“Gharagulyanner” CISC M-547 (25.10.2016) 500,000 - 500,000 -
“Meghradzor Gold” LLC M4-057, (22.08.2012) - - 5,400,000 -
“Sagamar” CJSC M4-093 (20.10.2012) - - - 174,000
Total - 935,273,300 2,726,659,591 398,674,925 1,653,624,383

Source: information has been provided by the metal mining companies in the framework of EITI report
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SOCIAL AND ECONOMIC EXPENSES OF METAL MINING COMPANIES

Donations or other gratuitous alienations to foundations, non-commercial legal entities and individuals made

469,216,500
432,429,150
858,529,629
84,578,781

by metal mining companies in 2020-2021

NGOs

Foundations

SNPOs

Religious establishments

Medical institutions

Museums

Other

236,862,196
54,829,785
38,006,540
40,993,500
36,649,509
5,500,000
7,116,920
497,050
4,644,841,967
3,835,594,297

. 2020 . 2021

Source: information has been provided by the metal mining companies in the framework of EITI report
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SOCIAL AND ECONOMIC EXPENSES OF METAL MINING COMPANIES

Donations to foundations made by metal mining companies in 2020-2021, AMD

“ZCMC” CISC

622,390,000
64,600,000
“Multi Group Concern” LLC 8,429,629
12,183,376
“Chaarat Kapan” CJSC 15,000,000
7,795,405

"Teghout" CJSC  FEE[ONe[0[0NeI0[0)

“Geopromining Gold” LLC 60,710,000

“Agarak CMC” CIJSC 2,000,000

. 2020 . 2021

Source: information has been provided by the metal mining companies in the framework of EITI report
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SOCIAL AND ECONOMIC EXPENSES OF METAL MINING COMPANIES

Donations to non-commercial legal entities made by metal mining companies in 2020-2021, AMD

“ZCMC” CISC e [oNelelo)
431,409,150
“Agarak CMC” CJSC 640,000
“Chaarat Kapan” CJSC 2,880,000
230,000
“Ler-Ex” LLC 286,500
150,000

“Akhtala MPE” CISC

“Geopromining Gold” LLC 2,000,000
“Meghradzor Gold” LLC 5,150,000

. 2020 . 2021

Source: information has been provided by the metal mining companies in the framework of EITI report

57



SOCIAL AND ECONOMIC EXPENSES OF METAL MINING COMPANIES

Donations to individuals made by metal mining companies in 2020-2021, AMD

“ZCMC” CJsC

“Chaarat Kapan” CJSC

“Agarak CMC” CJSC

"Multi Group Concern" LLC
"Teghout" CJSC

“Akhtala MPE” CISC

"Meghradzor Gold" LLC

"Geopromining Gold" LLC

"Vayk Gold" LLC
"Lichkvaz" CJSC

"Baktek Eco" LLC
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Source: information has been provided by the metal mining companies in the framework of EITI report
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ENVIRONMENTAL IMPACT

Subsidies allocated for implementation of environmental and health programs in accordance with the RA Law “On
Targeted Use of Environmental Payments Made by Companies” in 2021, thousand AMD

Community Planned Actual Actual vs Planned, %
RA, Lori region 80,371 79,584 99.02%
Odzun community 76,523 76,523 100.00%
Project on environmental protection and health

restoration of the population in Odzun 76,523 76,523 100.00%
community

Akhtala community 3,849 3,062 79.56%
Project on environmental protection and health

restoration of the population in Akhtala 3,849 3,062 79.56%
community

RA, Syunik region 39,807 34,781 87.37%
Kajaran community 2,733 1,733 63.41%
Project on environmental protection and health

restoration of the population in Kajaran 2,733 1,733 63.41%
community

Meghri community 51 - 0.00%
Project on environmental protection and health

restoration of the population in Meghri 51 - 0.00%
community

Kapan community 37,023 33,048 89.26%
Project on environmental protection in Kapan communit

! P P Y 37,023 33,048 89.26%

TOTAL 120,178 114,365 95.16%

Source: RA State Budget Report for the year 2021
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RECONCILIATION

Results of reconciliation of material revenues of the State and community budgets by types in 2020

Payment type

Royalty

VAT

Customs

duties

Rent payments

Social and economic

development

commitments to the

community defined by the

mining contract

Total

Initial data, thousand AMD

Reported by
State Agency

45,122,422

388,423

1,738,418

979,264

1,264,062

49,492,589

Reported by
companies

45,122,422

386,398

1,735,918

1,011,687

37,920

48,294,345

Discrepan-
cies

2,025

2,500

(32,423)

1,226,142

1,198,244

Final data, thousand AMD

Reported by
State Agency

45,122,422

388,423

1,736,961

1,009.110

1,264,062

49,520,978

Reported by
companies

45,122,422

388,423

1,736,103

1,008,911

380,817

48,636,676

Discrepan-
cies

858

199

883,245

884,302

Source: According to the reports provided in the scope of EITI
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RECONCILIATION

Results of reconciliation of material revenues of the State and community budgets by types in 2021

Payment type

Royalty

VAT

Customs duties

Rent

payments

Social and economic

development

commitments to the

community defined

by the mining

contract

Total

Initial data, thousand AMD

Reported by
State Agency

66,024,637

1,785,183

1288 065

714 493

521,515

70, 333, 893

Reported by

companies

66,024,638

1,785,183

1211 564

1321 028

87,920

70, 430, 333

Discrepan-
cies

(1)

76 501

(606,535)

433,595

(96, 440)

Final data, thousand AMD

Reported by
State Agency

66,024,637

1,785,183

1,223,020

1,080,455

739,015

70, 852, 310

Reported by

companies

66,024,638

1,785,183

1,223,234

1,080,215

355,583

70, 468, 853

Discrepan-
cies

(1)

(214)

240

383, 432

383,457

Source: According to the reports provided in the scope of EITI
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QUESTIONS AND ANSWERS

1. What are the components for implementation of EITI?

Implementation of EITI has two core components:

Transparency: Extractive companies disclose information about their operations, including payments made to the Government, while the Government discloses its
revenues and other relevant information on the sector. The data is reconciled by the Independent Administrator and published on an annual basis, along with the
other information on the extractive industries, in accordance with the requirements of the EITI standard .

Accountability: The implementation of the EITI is overseen by a multi-stakeholder group (MSG) made up of the Government, extractive company, and civil society
representatives.

2. What is the contribution of the mining sector to the economy of Armenia?
The mining and quarrying sector has a significant weight in the RA economy. During 2016-2021, the average share of the sector in GDP was 3.57%.

3. What is the composition of the EITI multi-stakeholder group of Armenia?

The EITI MSG of the Republic of Armenia comprises of fifteen members, as follows:

Government faction: six representatives from the Government of the Republic of Armenia;

Extractive companies’ faction: four representatives from mining companies;

Civil society faction: five representatives from civil society (including one from scientific community /academia).

4. What is the share of rural population employed in mining and quarrying sector in 2020-2021?
The share of the rural population employed in the mining and quarrying sector was 39% in 2020-2021.

5. How many mines has the State Cadaster of Mines, Deposits and Occurrences of Minerals of the Republic of Armenia confirmed as of 2022?

As of 30 November 2022, the State Cadaster of Mines, Deposits and Occurrences of Minerals of the Republic of Armenia managed by the Republican Geological
Fund confirmed 961 mines including 45 metallic, 800 solid non-metallic, 29 solid non-metallic approved by the Scientific and Technical Council and 18 solid non-
metallic with off-balance reserves, 45 groundwater freshwater, 24 mineral groundwater, and 578 mineral occurrences (129 metallic, 449 non-metallic).

6. What is the main production output of the metal mining sector in Armenia?
Copper, zinc, molybdenum concentrates, gold alloy and ferromolybdenum are the main products of the metal mining sector of Armenia.

7. What was the average annual growth of copper concentrate production from 2013 to 2021?
According to the data published by the Statistical Committee of the RA, the average annual growth rate of copper concentrate production over the period from 2013 to
2021 has amounted to 11.4%.

8. What was the share of copper ore and concentrate production in the total in 2020-2021?
The share of copper ore and concentrate production in total metal mining output was 55% in 2020 and 56% in 2021.

9. What was the international price of copper concentrate in 2020-2021?
The price for 1 metric ton of copper concentrate was USD 6.2 in 2020. and USD 9.3 in 2021.

10. Which companies produced molybdenum concentrate and ferromolybdenum during the reporting years?
"Zangezur copper-molybdenum combine" CISC, "Teghout" CISC, "Agarak copper-molybdenum combine" CISC accounted for 92.4%, 4.6%, and 3.0% of the
production volume of ferromolybdenum and molybdenum concentrate in 2020, and 89.1%, 6.6%, and 4.3% -in 2021.

11. What was the share of the metal mining industry in the total exports in 2020-2021?

According to the UN Comtrade Statistics the share of the metal mining sector in the total exports in 2020 and 2021 was respectively equal to 42.8% (USD 998 million)
and 41.5% (USD 1,230 million).

12. Which product has accounted for the largest share of exports?
Copper concentrate is the largest contributor to the total exports from Armenia and accounted for 24.0% and 25.9% of exports in 2020 and 2021, respectively.
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13. What was the domestic realization in monetary terms in 2020-2021?
The sale of metal ores and concentrates in the domestic market amounted to AMD 5.1 billion in 2020. and 12.8 billion AMD in 2021.

14. How are the list of environmental payment beneficiary communities and (or) settlements from environmental payments and the sum of the allocated
contributions determined?

Every year the list of beneficiary communities and the amounts allocated from the environmental payments to their administrative and fund budgets are
approved by the law on the state budget of the given year, and the allocations are reflected in a separate line in the budgets of those communities.

15. What was the percentage of completion of implemented environmental projects compared to the one budgeted in 2021?
In 2021, 94.42% of the AMD 460,655 thousand provided by the state budget for the completion of environmental projects was implemented.

16. How much were the taxes and payments declared to the State Budget in the reporting period?
According to the information provided by the State Revenue Committee, in 2020 the taxes and payments declared by metal mining companies to the State
Budget amounted to AMD 80.5/81.0 billion, and in 2021-AMD 145.88 billion.

17. Which taxes paid from the metal mining industry constitute the largest share in the State Budget in 2020-2021?
In 2020-2021, royalty and profit tax account for the largest share of taxes paid by the metal mining companies to the State Budget. In 2020, the above-mentioned
taxes accounted for 54% and 20%, and in 2021 - 45% and 25%, respectively.

18. What is the leading company in terms of payments made to the State Budget in 2020-2021?
"Zangezur copper-molybdenum combine" CJSC is the leading company in terms of payments declared to the State Budget in 2020 and 2021. The company has
accounted for 51.54% and 68.83% of the payments declared by the metal mining companies in 2020 and 2021, respectively.

19. How much were the taxes and fees declared by the metal mining companies to the Community Budgets in the reporting period?

In 2020, the taxes and payments declared by the metal mining companies account for 0.74% of the total revenues of the Community Budgets and amounted to
AMD 1.13 billion.

In 2021, the latter taxes and payments amounted to AMD 1.23 billion, or 0.71% of the total revenues of the Community Budgets.

20. What is the leading company in terms of taxes and payments made to the Community Budget in 2020-2021?
In both reporting years "Lydian Armenia" CJSC was the leading company in terms of payments declared to the Community Budget and accounted for
44.0% and 33.6% of payments in 2020 and 2021, respectively.

21. How much were the payments made by metal mining companies to the foundation in 2020-2021?
Metal mining companies donated to foundations a total of AMD 858,529,629 in 2020, and AMD 84,578,781 in 2021.

22. What is the purpose of reconciliation within the EITI framework?
The purpose of reconciliation is to idenitify gaps or inconsistencies by comparing revenue (financial) data and conduct additional examination.

23. Which financial flows are reconciled in 2020-2021?
According to the April 27, 2022 meeting of the RA EITI multi-stakeholder group the following financial flows should be reconciled:
v’ Royalty
v’ VAT
v’ Custom duties and fees
v’ Rent payments
v’ Social and economic development commitments to the community defined by the mining contract

24. Data of how many metal mining companies were reconciled in 2020-2021?
Out of 26 reporting companies in 2020-2021, the data of 10 metal mining companies, whose payments (the total amount of taxes and other payments) exceeded
the materiality threshold of AMD 150 million drams were reconciled.
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