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Upryniuwhwunn §nintiph pwithwughynipjwt bwjuwdbnuniyeniup (U?Sf&b) puwlwu wwownpubiph pwg b
hwoybunnt junwlywpnup fupwunn hwdwluwphwiht unwunwpw k:

UB3L-h 2powtwlutipnid npnonuwdutip punniunn hhduwlwu dwpdhup Yunwdwpnipjw,
puntippogunwgnpdnn puytipnieniuttiph b pwnwpwghwlwu hwuwpwynyejwu ubplywjwgnighsutinhg
Yuquijwsé pwqiwowhwnnt funwdpu £ (PCH):

2016P'O Lnjladpbin, << pwiquwpwhwnnt fudph Yuqiwynpnd® << quinswujiinh 24.11.2016 . N 1104-U npnguuwdp
2016@-‘ Ylinbptin, << UBRUL phluwsdnipwl hugpunh Gugund

2017p. C) Uwpun, <L UBIGL wunwdwygnipjwu hwutwwnned

2018[3-. Ylnbiptin, << UBRL wnweh waguih qlnygh hpwwwpwlnu

2020p. C) <L UBIL wnwoht Juybpwgnud: Wdkuwpwnpdp guwhwunwlwuh' pujwpwpnn wnwepupuwg niutignn
tpnh Ywpquiyhwyh gunphnud

2020[3.. dhnpdup, hpwlwt ubithwlwuwwnbpbph pugwhwpnnud

2020P-<> Ubuunbidptin, << UYL tplnnpn, wqguht qbynygh hpwwwpwlnid

2021p. . Phwnpdwn, hpwlwu ubthwywuwnbpbph hwunwpwpwgpdwt bEYunpnuwhu hwdwlywpgh gnpdwpynid

2021p. O <niuhu, hpwlwu ubthwywuwwbptiph wwhwush uybpwgnud U pwlwnpwnpnn wnwepupwg niutignn
Gpyph wdtbwpwpép guwhwwnwywuh gunphnud



cuvurdna $huituvuuut <NuLsrLu Nk

cLerL0asuasnrona cvusMrnh@3nhuLere

*REYnygh powuwlubpnid hwyybnnt mwpduw hwdwp (2019 p.) hwdwnpjwsé EYuwdmwghu hnupbtpp.

Nnjwyeh Blwdwnwht hwpl Swhnpwhwnly

Uybiwgywsd wndtiph hwply Ng nkghnbuwnh owhnipwhwny Uwpuwwnnipp, dwpuwytwn

*Cwdwduyli PChU-h 2020p. hniupup 3-hti hwugpwigpdwds npnpdwt ' bwlwt B4 hwdwpdnodd b wlgp £ hwdwnpdbb wyb
Glwdipughti hnupbinp, npntig dwutiwpwdhuti wpnnibwhwbdnn Gninbiphg uypuigynn Ghwdipuyghte ptinhwnip hnupbpnid
buaqdnid £ 1% U wlh

**REYnygh 2powuwljubpnid hwyybunnt mwpdw hwdiwp hwdwnpjws punbppoquugnpdnn
pulytpnieniuutpp.

Qwitiggniph Muswdnjhpnbuwhl
«Auwitg qg;%‘;hn’bm‘:’ PPt «GtnMpnUwjuhug Snyns UNE Quwpwn Yuwuity GPO

«Utupwjwih LEnuwhwpuinwgdwu

«Uqupwlh MUY» SRL «fdtmnun» PRC Undphuwuny GRL
«Lhnhwu UpdGuhw» PRC «Ubnpwénp Gnnp» UMC «Lbin-Epu» UME

“*Puquwpwhwnnt fudph 2020p. hniapup 3-h npnpdwdp' 2019, hbwbuwlwt pwpdw hwdwp hwdwnpynn Gu
hwdwndnid wylr pulypnyagnitiiinp, npntip hwpdtyane pptiwbuwlut puwpmd << whypwlhwt pniok Gb Jawnty 150
dpthnt npwdht hwdwpdtp Yuwd npwt gpwquiignn gnidwphg pwpdp hwplbin U Jewpnidubn
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Oquwljup hwuwénubph wpynuwhwudwu pnypunynieyniu unwgyjwé ppwjwpwtwljw wudwug
gwul 2019p. npnipjwdp

Culybpnipjuu wujwunidip

«Unihpnbuh Ugfuwph» UM

fghy MU-232,2012. unjtidpbiph 27
fghy M4U-189,2012p. hnywntidptiph 20
fghy M4U-183,2012p. unjtipbkiph 27
fahy MY-311,2013e. wwphih 5

fehy MU-376,2013p. thtiinpdwnh 20
fahy MU-103,2012p. hnywntdptinh 20
fahy M4U-245,2012p. ubwwnbdptiph 26
fahy M4-057,2012p. ognuwnnuh 22
fahy M4-094,2012p. ognuwnnuh 16
fahy M4Y-213,2012p. hnlwnbkdptiph 20
fahy M4Y-366,2013R. hniuhuh 6

fahy M-514,2015p. hnwujwph 16
fahy M4Y-293,2012p. unjtidpbiph 22
f¢hy MY-093,2012p. hnlwnbdptiph 20
fghy M-459,2013. thtwnpywph 11
fghy M-544,2016. hnihuh 22

fahy 089,2012p. hniuhuh 12

fahd MU-174,2012p. unjtdptiph 7
fghy M4-239,2012p. ubwwnbidptiph 27
fahy M-371,2012p. unjtidptiph 30
fahy M4U-398,2013p. dwpwh 7

fahy M-547,2016p. hnjunbtdptinh 25
(ahy M4Y-425,2012p. nblntidptnh 28
fahy M-515,2014p. ognuwnnuh 22
(ahy M4Y-169,2012p. hnlwnbtidptinh 20
fghy M4-184,2012p. nkywtidptinh 28
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urisnhruu<uuvnirue 64 hrusSnruL

Gpypwpwtwlwy wuwnmwuputph swywip b nhnwplynn dwdwawlwpgwuubph mwpbywu dhoht
wéh wmbdybpp, 2010-2019pR., dhihnu ££ npud

1,333
017
78 ‘
543
. ........................... » 3?3 ~318
.......................... - .
55 108
|
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Unpynipp. << JhSwlwgpulwt Yndhnb' armstat.am
Epypwpwuwlwu nwunwuwuhpnieyniuubp® https://armstat.am/file/article/eco_book _2019_3.pdf

UbLwmwnwlywyu hwupwpwph hwunmwnjwé pwtwlu pun dwpqbtph, 2010-2019pE., hwqup wnuuw

158,425

2,393

5 21,289

[ 2455
Gpywpeh hwupwpwp  Nuynt hwupwpwn Uwgqubighnidh Mnué&h hwupwpwp  Lpndhwnh hwupwpwnp
hwupwpuwn

H Qtnwppniuthp ®Lnnh  ®EUpniuhp ®dwng Anp - B Upwqwdnnu

Unpjnipp. SUEL-h Ynndhg UBMEL-hu impwdwnpywé nbnblwwnynipintu
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urisnhruu<uuvnirue 64 hrusSnruL

Qwupwpryniuwpbpnipyuwu ninpinp mwpwépwht wpnmwnpwuph Swjwjubpp npudwlwu
wpwwhwjnniejudp, 2014-2019ppE., dthihnu << npud

14,282

5,672 6,390

GRRY 283,408

167,275 260,104

146,387

168,343

10,820

7,416

2014 2015

2019

¥ Gtnwppniuhp ®Lnnh ®mUpniuhp  m Uy

Unpynipp. <<€ Y4 «wjwuinwiuh <wupwwbnngjwt dwpgbipp W Gpliwt pwnwpp pytpny» hpwwwpwynwdp
hwdwuwwwnwufuwu wnwphutiph hwdwp

Ubtwnwnwlwu oqunuljwp hwuwsénubph hwunmwwnyws ywywpubip pun dwpqbph, 2010-2019peE.,
hwqup nintuw

66,636

10,172
I 6
S
Lwynn Gplywpe Uwgubtighnuih Ywuwwn Unihpntiu £nndh opuhn Shuy
opuhin

B Gbnwppniuhp ®Lnnh  ®Ujnithp  ® Jwjng anp

Unpyntpp. SUGUL-h Ynndhg UBIEUL-hu nnpwdwnpywé inbnbywuinynip)niu



UtSu1uuuu <UuLvLuLurh <eSuruNh2NhucL,

urisnhruucuivnhue 6d hrusnhut

UbLwmwnuywu hwupwpryniuwpbpnipjuwu ninpunp wpnwnpwé hhduwlwu wpnwnpunbuwlubpp,
npwug Swyjwip b wpdbpp pun punbppoquwgnpénn pulpnipyniuutiph, 2019p.

u Updtp (dju

ﬂ__-__
BB ownath Ul @PC  Unppntthfeostne e84 2019

e
i e
O oomwoc s
E__-
DN oot se seins i
o R S
—

Lunwdbkup

Unpjnipp. Culytipnieyniuutiph Ynndhg USI3-L-htu inpudwnpyuwd hwyybtingnigniuutin



UtSu1uuuu <UuLvLuLurh <eSuruNh2NhucL,

urisnhruud<uivniue 6d hrusnhut

Ubunwnwlwu hwupwpryniuwpbpniyejuu npnpnph wpnwnpwd hhduwlwu wpnwnpunbuwlubpp b
npwug dwutwpwdhup, 2019p.

0, 0, 0,
1% 3% 2% Unjhpnbuh funwinip

19% \ = Mnudh funwnie

= Nulh, wpdwpe wwnpniuwlynn nnpb
anywlywnpubip
btnndnhpntiu
55%
= Nunt ywpniuwnipjwdp pwulwndtip
dbwnwnh junwunip
= Shuyh hwupwpwnbip U funwhwupbip

20%

Unpjnipp. Cuybpnipgniuubinh Ynndhg UB3L-hu inpwdwnpyws hwpybnynigniutbn

2014-2019ppP. dtnwnulwiu wpnwnpuunbuwlubph wpnwhwunwip pubnbu wpnwhwynnipywdp,
wmnutw

6 5002
2019 3,306 g g70
} 562,016
2018 3107111 15475
: 424,816
1,215
2017 2.164 6,797 11 103
P : 475,759
2016 E‘%gg 6,660 59
2 402,589
984
2015 E‘5 497 5 5go 14137
: 309,184
900
5,802
2014 6,500 1, 3ag
: 185,089
Nuyh ® Unhpnbtuh funwujnie
B (Gwulwpdtip dGwnwnh funwujnie B Sbnndnjhpnbu
E3huyh junwunie B Mnuéh funwujnie

Unpjnipp. UUY-h COMTRADE dhéwlwgpnipntu
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Mnuép funwinyeh wpnwnpnyenlut pun puntppogquwugnpdnn puybkpnipyniuubph, 2019p.

Cuybpnpyniu Uwpq Owjwpp, pUn unil?lr!}’pil?f
«Ugupwyh MUY» PPL Ujniuhp 38,345 14,524
«Ujupwwih LEnuwhwpuwnwgdwl Yndphtuww» $RL Lnnh 14,030 4,612
«Rwugbgniph Mnudwdnihpnbuwht Yndphtww» PPL Ujniuhp 330,802 79,709
«fatinnun» PPL Lnnh 53,065 17,340
«Quuwpwun Ywwwu» PPL Ujntuhp 10,578 26,103
Cunwdbup 446,820 142,288

Unpinipp. Culybipnipniuutiph Ynndhg UBI3-L-hu inpwdwnpywd hwaytingnipyniuutin

Mnudéh funwyniph wpnmwhwudwu pwfundu puwn punbppoquugnpdénn puytpnieyniuutph b
wpwnwhwudwu hhpduwlwu ninnnipyniuubiph, 2019p.

Updtipp,
Culpnipntp Upnwhwidwt bplppp~ Owiuyp llndhp:z},n ﬂ.l:; hwgq. UUL
’ nnjwp
. 38,791
qUgupwlh MUY» SR Qhlwunw (o) 18,281 38,067
Uintu % «2wugbgniph
! hQ Mnudwdnhpnbuwhu 2huwunwu 118,328 57,012 118,715
(nnutiw)
Undphuwuny $RL
. «2wugbigniph
Miituuinghpn o & Anununhw 215;31‘; 102,455 213,341
Unuphuww» SPL
, () 11,494
«Quuwpwun Ywwwu» PPL I Ywuwnw (untiuw) 28,077 58,464
e «Utupwiwh
13,94
LEnuwhwpuuinwgdwu . Pnynwnphw (3?];; 6,008 12,509
Yhiphuwuny GPC P
Lnnh / o 48,522
S «fgtinnun» PRL Gybjgwphw (pUn) 25,527 53,154
' Cunwutup 443,727 237,358 494,251

Unpjnipp. Cuybpnipgyniuubinh Ynndhg UBSL-hu inpudwnpywé hwoytinynigyniuubin 9



UtSu1uuulL <uLLuULuUrh <6SurunNhNrUL,

urisnhruu<uuvnirue 64 hrusSnruL

Unjhpnbuh junwignieh b $nndnhpnbuh wpunwnpnipynius pun punbppogunugnpénn

puytpnieyniuutiph, 2019p.
Lulbkpnipyniu

Unihpnbuh futnwnie

«Ugupwlyh MUYU» PRL

«Rwugbigniph Mnudwdnihpnbuwihu Yndphuww» PLL
«fatinnun» ePL

Cunwdbkup

dtinndnjhpntiu

«Rwugbqniph Mnudwdnihpnbuwht Yndphuww» PPC
Cunwdbkup

Unpjnipp. Cuybpniegyniuutiph Ynndhg UB3L-hu inpwdwnpywé hwpybunynigniutbn

Uwpq

Ujntuhp
Ujntuhp
Lnnph

Uintuhp

Owywip,

O]

824
498
737
2,059

8,811
8,811

Updtipp, dju
<< npud

2,919

1,116
1,675
5,709

48,103
48,103

Unjhpnbuh fjunmwigniph b $tnndnjhpntuh wpnmwhwudwy pwfunidu pun punbppoguugnpénn
puytpnieyniuutph b wpnwhwudwu ninpnieyniuutph, 2019pe.

Upnwnpwwnbuwlp  Uwpqp CLulbpnipyniup

«quumwhh MUY»

PPL

Ujntuhp «_Rwugtiqnipph
wnudwdnjhpnbu
wjhu Yndphuwwn»
PPL

Unihpnkup
funmwuynye

Lnnh «r&hqmm» PpPL

«Rwugbigqniph
wnudwdnjhpnbu
wjhu Yndphuwun»
PPL

SbEnndnihpntu Ujntuhp

Unpjnipp. Culytipnipyniuutiph Ynndhg USI3-L-hu inpudwnpgwsd hwyybingnigyniuutin

Upunwhwudwu Gpyhpp
Gypnuuwlywu

0 dhnipjwt
tnynttip

6 2huwunw

A
- Lhnbinjwunubn,
Mnwwuwnwuh

. Ttwounipntu

Gybygwnhw

Owywip,
U]

779

441

81

8,850

Updtipp,
dju
npwd

3,559

1,293

3,272

68,290

Undtpp,
hwuq.
uuv
nnjwp

7,411

2,693

6,813

142,200

10
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urisnhruu<uuvnirue 64 hrusSnruL

8hulyh jumwyniph wpmwnpnieniut puwn punbppoquuignpdénn puytpnieyniuutph, 2019p.

Updtpp, dju

Cuybpnpyniu Uwpq Owywip, pdwn n<<pﬁnwld

«Quupwwn Yuwywu» PPL Ujntuhp 12,446 7,579
Unpjnipp. Culytipnipyniuutiph Ynndhg UBI3-L-hu inpuwdwnpywsd hwybingnigyniuutin

Shulyh fumwyyniph wpmwhwudwu YyEpwpbpjuw) mdywjubpp, 2019p.
Updtipp,
Upunwhwudwi Owyuwip, Updtpp,

Uwpq Cuybpnipyniup bplptibpp P dju npuwd hwq. UWUL

nnjwp

Uyniupp «QQuuwpwwn Ywwwu» PPL ‘ ’ Ptighw 12,158 7,924 16,500

Unpjnipp. Cuybpnipniuubinh Ynndhg UBISL-htu inpwdwnpywé hwyybnynigyniutbin

1"
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urisnhruu<uuvnirue 64 hrusSnruL

NuYynt wpunwnpnieyniut pun punbppoquwgnpénn pulpnieyniuutph, 2019 .

Owywyp, Updbpp, dju <<
LulyEpnipyniup Upunwnpwwnbuwlp mn’(:luu:n r}:wdpn L

Nuynt wpniuwynipjwdp
pwulwnpdtip dEnwnh funwunyp

«Ubinpwaénp Gnpn» UNMC YUnwnw)p 3,27 1,681

Unpynipp. Culybipnipniuutiph Ynndhg UBI3-L-hu inpwdwnpywd hweytinynipniuutin

Nuynt hwdwaniyywdéph b nulnt wwpnitwnipjudp dtnwnh funwiyniph wpnmwhwudwy pwfunidu
puw punbkppoguwgnpénn pulpnipyniuutpp b wpnwhwudwu hhduwYwu ninpnieyniuutph, 2019pe.

Upnwhwudwu Updbpp, | Updbpp, hwq.
LuYytpnipyniup Upuwnunbuwl MG OSwywip djunpwd | UUL noqup

e g Ee O s e

Nuynt
«Utinhwanp Gnpn» wwnpniuwynipjwip 3 108,000
Y 1 2
ump MR uywndtip dnwnh O Cubigunhw 999 3,329
[utnwujnie

Unpjnipp. Culytipnipyniuutiph Ynndhg USI3-L-hu inpudwnpyuwd hwyybingnigyniuutip

Nuynt yupnitwlnipjuwdip pwulupdbp dbnwnh junwuyniph ubppht hpwgdwtu pwfunidu puwn

puntppoquwgnndnn puytipnipynitbiph, Swywih, npwdwihts wpdtiph L qunpn
Juqdwlbpwynieyniuubkph 2019p.

Lultpnipyniu «US-Ubkwnwju» UNC «Ubtnpwanp Gnin» UNL

St g ez e
Updben, i e w

Unpnipp. Culbpnipniuubinh Ynndhg UBeL-htu inpwdwnpyws hwpybnynigyniutbn

12
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nLneSh ve/rMrNhUL SLSEUNRE3UL UBR

Qwupwqgnpséwljwu wpyniuwpbpnipyut Jwutwpwdhup Kwywunmwuh <LU-nwY, 2014-2019pRE

7,000 6,569.03 6%
6,017.04
< 6,000 5,564.49 5%
s 5,043.63 5,067.29
[l ) ]
S 5000 4,828.63
E 4%
3
—_
3 4,000
<
= 3%
=]
S 3,000
2%
2,000
1,000 1%
0 0%

2014 2015 2016 2017 2018 2019

w Cwjwunwth LU e npnh dwutiwpwdhup

Unpjnipp . <wjwunwuh <wupwwbnngjuu Y44-h «lwjwunwuh yhtwlywgpwlwi nmwpbighpp» hwdwwwnwufuwu
wnwnphubiph hwdwp

13



UtSu1uuuL <ULLUMM3NhrLULEMNRI3UL

nLneSh ve/rMrNhUL SLSEUNRE3UL UBR

Lunbppoguuagnpénn pulbpnipniuutpnid gpunjuénipjuu Yunnigyuwépp 2019p.

Snwdwpn 8,495
Lhu 1,806
Owwpbiplynjw punuwpwgh = 186
<< pwnwpuwgh 10,115
dwdltunwyhu 590
Uudwdltiin 9,711

Unpjnipp. Cultipnipyniuubiph Ynndhg UBe-L-hu npwdwnpdwé hwoybuynipniuubin

Cunbtppoquwgnpénn puytipnipniuutipnud qpunyuéubph ninynuwjht mbinwpw)funwdip® puwn
dwpgbpp b dwjpwpwnuph, 2019p.

3% 2%

5% = Ujntuphp

= Lnnh
8% = Qhinwppnilupp
= Gpliwu

= Upwpuwn
1% e

=

Unpjnipp. Cuybpnipniuubinh Ynndhg UBISL-htu inpwdwnpywé hwyybnynigyniutbin

Ynunwyp
66%
= Uy

14
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nLneSh ve/rMrNhUL SLSEUNRE3UL UBR

Lunbppoguwgnpénn puybpnipyniuubph Ynndhg whwpngt Jéwpjwé hwpybph Jwutwpwdhup
wbwpngbh EYwdnunubpnud, 2019p.

= MEnwlwt pynbih wy) GYwdnunubp
= Luntippogunwgnpdnnutip

Lunbppoguwgnpénn puybpnipyniuubph Ynnihg wEnmwlwu pynigbh ujuunmdwdp hwojuplyws
hwpytpp b Jéwpubpp, dhihnu £< npwd, 2019p.

2,349 1,472_\ 1,087

= Mtnjuyeh

= Gywdwnwhu hwpy

= Swhnipwhwny

= Lbpdniddwt wybjwgyws wpdbtiph hwnl

= (s ntighntuwn owhnipwhwny
Uwpuwwnnipp, dwpuwybwn

= Uy

Unpynipp’ MEY-h b SUL-h UBIFU-h opowtuwynid ubpyuywgyws hwoybnyniejniuutip

15
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nLneSh ve/rMrNhUL SLSEUNRE3UL UBR

Lunbppogwwgnpénn puybpniyeyniuubph Ynnihg ywEwmwlwu pynigbh ujuwuwmdwdp hwjuplyws hwpytpp
U y6wpubpp, dhihnu ££ npud, 2019p.

Cunwdbup

«Ruwugtigniph MUY» PRL
«YEnwpndwjuhug Gnn» UMC
«Quwpwn Ywwwu» PRL
«fatinnun» PRL
«Ugqupwlh MUY» PRL
«Utupwwih L4» $RL
«Lhnhwtu UpdGupw» PRL
«Ubtnpwanp Gnin» UMC
«L,hn—l:pu» umpe

Uy

84,996
I 46,305
s )3 559

4,878

mm 3,875

3,044

514

51,078

I 364

| 216

1 537

Unpjnipp. UBI3UL-h 2powtiwynid whnwlywu dwpdhuubph Ynndhg ubphuijwgyws hwpybnydnipyniutbn

Lunbppoguuwagnpénn pulbpnipniuutph Ynnihg hwdwjupwihu pynigkubpp ufuwndwdp hwjupygws
hwplybipp L J6wpubpp' pun hnupbiph Yunnigwéph, dhihnt << ppud, 2019p.

= Ywpdwybwnutip
= Unghw|-inunbuwlw quinqugdwu hbwn

Yuwws Jéwnubip

Snypwhwny

= <nnp hwiny

= <nnh ownwpdw Ydwnubp

Unpjnipp. SUEL-h Ynndhg UBMEL-hu impwdwnpywd nbnbywwnynipintu

16
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nLneSh ve/rMrNhUL SLSEUNRE3UL UBR

Qwdwjupubph pynigbubiph GYwdnunubpp punbppoquwugnpénn pultpnipyniuutph Ynnidhg
hwoqwpyywé hwpytiphg b Jéwpubiphg' pun wnwowwwp hwdwjuputiph, dhihnt << ppud, 2019p.

Cunwdbkup* 1,019 dhihnt << ppwd

---------- Uupwiw' 57 dju << npwd

---------- Ubinpwannp' 26 Jju << npwid

---------- nwdwuwn' 73 diu << npwd

---------- Qbpdniy’ 189 dju << npwd

Qunhpwth' 129 ju << ppud -~ T, T Snpwyp’ 112 dju << npwd

o e e e e Ywww' 182 dju ££ npud
Puwowpwt' 136 dju ££ npwd

Ubinph' 77 dju <& npuid === = = = = =

Uy hwdwyupubp® 39 dhihnu << npud

Unpnipp. SYEUL-h Ynndhg UBIML-hu inpwdwnpywd nbinbywwnynipintu

17
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nLneSh veMrnhULe SLSEUNRE3UL UBR

2019p. funanp punbtppoquwugnpdnn puybkpnipyniuubkph Ynndhg hwdwyupwjhu pyngkubiph tjwundwdp
hwojwplyws hwpybpp b Jéwpubpp (Jhhnu << npud)

«Lhnhwu Updbupw» eRC
«Rwugbkigniph MUY» PPL
«Quuwnwwn Ywwwu» PPC
«Gntiypndwjuhug Snn» UNC
«fatinnun» PRL

«Ugunwyh MUY» ORC
«Ubinpwanp Snn» UMC
«Uniwunp Spnuy» Ynugbinu UNC
«Ufupwiwh L4» $RL
«Lbn-Epu» UMC

Uy

Cunwdbup 1,019

Unpjnipp. SUEL-h Ynndhg UBMEL-hu mpwdwnpywd nbnbywwnynipintu
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unshuLuUuUl 64 SLSEUULLUL OUkluuere

Lunbippoquugnpéiwt wwydwuwgpny uwhdwujwsd ywwpwmwynpnyeniuubph fuwmwpniudp puwn
puytpnieyniuubph hwyybwnynipyniuutiph, << npwd, 2019 .

Cunwdbup I 19,330,000

«Lwpwgnywblitps PPC B 500,000

«fdwpupnniu» UMC (Lhép wnudh hwupwyw)p) B 2,030,000

«fFwpupenniu» UMC (Wagbkdnph wnudwdnihpnbuwhu... I 3,000,000

«GtnMpn Uwjuhug Snpp UNC s 4,800,000

«&tnh 9nin» UMC B 500,000

«Ugupwlh MUY» GAC IS 8 500,000

Unpynipp. Culytipnipyniuutiph Ynndhg UBI3-L-hu inpwdwnpywsd hwaytinynipniuutin

Lunbppoguwgnpénn puybpnieyniuubtph Ynndhg unghwj-nunbuwljwu ninpunind unwusuws
wwpunwynpnipyniuttipp b hwdwjuphtt ppuwtugjué pwpbgnpéwluw hwnlwgnuiubkpp'
npuwdwluwt wpnwhwynnipjudp, dhihnu << ppud, 2019pe.

«Quuwnuwwn Ywwwu» PPC
«lwpwgniywuubip» PPL
«LhépJwg» PRL
«fatinnun» PRL
«(dwpupnniu» UMC
«RMUY» dPL
«FEnMpnUwjuhug Snpn» UMC
«&tinh Yo UMLC
«US-Utitnwu» UML
«Ulupwiwh L<4» PRL
«Ugwpwyh MUY» dPL

.
| 10

P .0

I 65

B so0
ﬂ 4,063.7
I

0.5
| 4.8

[ 17

. e0.0
. 9027

Unpnipp. Culbpnipgniuubinh Ynndhg UBIGL-hu inpuwidwnpyws hwoybiinynigyniuubin
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unshuLuuUuuL 64 SLSsuuuwuL oukuuere

Lunbppoguwgnpédnn puybpnyniuubph Ynndihg hhduwnpuwdubphu, <Y-ubphu b $hghywlw
wudwug mpuwdwnpwé udhpwwmynipyniuubtpp, Jhihnu £< npwd, 2019p.

haplutyut wushup [ 146

Unpnipp. Culbpnipniuubinh Ynndhg UBISL-htu ipwdwnpdwé hwpybnydnigyniutbn

Lunbtppogumuwagnpénn pulpnyeyniuutph Ynnihg hhduwnpwdubppu ppwlwsugyué
uyhpwwynieyniuubpp, dhihnu £< ppud, 2019p.

785

9 18

«2MULU» dPL «¥EnMpnUwjupug 9nin» UNME - «Unywnp 9pnuy» Ynugbinu UNC

Unpjnipp. Cultipnipyniuubinh Ynndhg UBISL-hu inpwdwnpdwé hwoybinynipgyniutbn 20



unshuLuuUuuL 64 SLSsuuuwuL oukuuere

Lunbppoguwgnpénn puybpnieniuubtph Ynndhg hwuwpwlwlwu juqiwlbpynipyniuubph ogwnhu
hpwlwuwgywé ughpwnynieniuubtpp, dhihnu £< npud, 2019pe.
«Quuwpwtn Ywwwty PPC 11
«L6MN-ERU»UMC 0.2
«Quiugtigninh wnudwdnihpnbuwht Yndphtuwe: SRC . 587
«GtnMpnUwjuhug Snpy UMC | 7
«Ufupwiwih [Enuwhwpunwgdwy Yndphtwns SR 0.4

Ugqupwlh MUY» dRL 1

Unpnipp. Culbpnipyniuubinh Ynndhg UBIL-hu inpwdwnpyws hwoybiinynigyniuubin

Lunbppogwwgnpénn puybpnyeyniuubph Ynndhg $hqhljujwt wudwug oginhu hpwwuwgywsd
ughpwwynipyniuubpp, dhihnu £< npwd, 2019p.

«Quuwpwwn Ywwwu» AL I 11
«UGnpwaénp Gnn» UNC A 3
«fdtinnun» AL I 5
«2UMY» RC I 53
«¥inNMpnUwjupug Gnin» UM I 43
«Ulupwiwih L<Y» oPC HH 2

Ugupulh MUY» GPC I 19

Unpnipp. Culbpnigyniuubinh Ynndhg UB6L-htu inpwdwnpyws hwoybinynigyniuubin
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PLUNULNTULUUUL URTESNRI3NRL

«Lulybpnipyniuubiph Ynnihg yéwpynn puwwywhywiwlwu hwpyh tyuwunwlught oquugnpsiw
dwuhu» ££ optiuph hwdwdwju hwdwjupubipht yEwnmwlwu pynigkng hwinjugyws gnidwpubpp,
dhhnu £< npud, 2019p.

Cunuibup® 144 dhjhnt << npwd

Wwybpnh' puwwwhwwuwlwu b
wnnnowwwhwlwu 2 dpwghp' 6 dju b 70 ju
<L npwd

04nU' puwywhywuwlwu L
wnnnowwwhwlwu 2 dpwghp* 21 dju b 6 Jju
< npwid

Upwpwun' puwwwhwwuwywu_ _ _»
Sdpwahp' 3 vju << npwd
o= Yuuywit' puwywhwywuwlwu
Pwowpwt' puwywhywuwywu b U wnnnowwwhwlwu dpwghp
wnnnowwwhwlwu dpwaghp' 21 dju ££ y 15 dju <& npwd
nnwd

\

Utinph' puwwwhwwuwlwu b —_———
wnnnowwwhwlwt dpwghp' 1 dju ££
npwd

Unpnipp. Stintlywwnynipiniup hpwwwpwlyws £ Shuwuuubiph twiuwpwpnipjwu Yugpnud
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<uvurnhu

MGwmwywtu Jwpdhuubpp b punbppogunwugnpénn pultpnipyniuutph Ynnihg ubpyuyugduséd

hwybwnynieyniuutph hwdwnpdwu wpyniupubp (twutwlwu), dhihnt £< ppud

Cunwdbup

Jdwpswlbwnutip

Uwpuwwnnipp, dwpuwybwp

Ny nghntuwnh owhnipwhwny

Uybwugywé wpdtiph hwpy

Cwhnipwhwpy

Glwdwnwihu hwpy

Mnjwyeh

-193

-159

B Swppbpnipniu

909
881
45
1,399
1,444
3
2,346
2,349
5,704
5,545
0
17,976
17,976
18,876
18,845
37,450
37,426

® Culbpnipggniuubp @ MGnwlywu dwpdhuutp

Unpnipp. wdwdwiu UASISL-hu inpuwdwnpywsd nbntlwmnynigintu

84,660
84,467
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<UvutrnNhU

MGwmwywu Jwpdhuubpp b punbppoguwgnpénn pultpnipyniuutph Ynndhg ubpyuyugdusd
hwyybwnynieyniuutph hwdwnpdwu wpyniupubp (Yepguwwi), dhihnu ££ npud

Cunwdbup

Jdwpswybwpubip
Uwpuwwnnipp, dwpuwybwn
Ny nghnbuwnh owhnipwhwny
Uytjwgywsé wndbiph hwpy
Swhnipwhwny

Glwdwnwihu hwpy

Mnywph

m Swppbpnigyniu - ® Culbpnipynitutp . @ Nbwnwlwu dwpdhuubp

Unpynipp. Cwdwdwju UAIGL-hu inpwdwnpwd wnbnGlwwnynipniu
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40 <Urs Nk NMUSUULUL

()
\&)
2021p. hnihuh 1-h npnygyudp UBSIGUL-htu wunwdwygnid £ 55 Gpyhn:
(733)
\Li:ﬁl
Lwjwuwnwup UAIFL-hU wunwdwlygnid £ 2017p. dwpuinh 9-hg:
()
\&)
UB3L-h hhduwlwu uwywwnwlu b wpryniuwhwunn ninpunp jwy junwjwpdw fupwuntdp
pwthwughynipjuu b hwoybinynnuwunipjut wwywhnydwu dhongny:
()
\&)
1. Uwwnshh b dwdwuwyht nbnblwnynigjwt wwwhnynud,
2. Cwpytinynnulwunipjwi b hwupwiht yepwhuynnnipjw pwpdpwgnid, Ynnnuwyghnt nhulytiph
ujwgbignud,
3. Cwjwuwnwuh UBISUL-h 2powtwlyh purywjunud, << hpwjwlwu nwownh nunwuwuhpnigntu
hpwywywt wuhwdwwwwnwufuwunyeniuutiph W pwgbiph pugwhwjndwt tywwnwyny,
4. Mwwwuluwuwwnt hwupwpryniuwpbipniejwu gnpdtijwndh ubpnpnd hwdwdw)u
Swuwwwphwiht pwpinbgh' hwaydh wnubing jwywgnyu dhowggquiht thnpap,
5. UBl3L RCHu-h b gwhwgpghn dwpdhtubiph Yupnnnigyniuubiph hgnpwgnud, UBI8L-h
dbjuupnhdhug, myjuiutiph hwdwlywpguwiht pwgwhwjndwu fupwfunwund:
u@;\\-‘]
N
= UBI3L-h unwunwpwp wpryniwhwunn §nintiph pwthwughynieniup, hwoybnynnuywuniyeniup
dwutwlygwiht jwnwywpnuwip fupwunn wywhwueubin tu, npnup hpwywuwgunud Gu UAIBL-h
wunwdwyhg Gpypubpp:
(733)
\Li:ﬁl
Ujn, hwdwdwju UBUL-h Ywunuubph' wunwdwygnn jnipwpwtginin pypp, UBMGL-h phluwsdnt
nwnuwinig htitnn pynwnybu mwpyw pupwgpnud b tipkip wwnht dbl wuqud, wbup £ wuguh
Jwybpwgntd:
()
\P)

Lwjwunwiuh wnwepupwgp quwhwwybi b pwpép' Cwjwunwup UBIL-h wunwd 55 Gpypubphg 9-
pnu k, nphtu UBML-h dhowqquwiht funphnipnp gunphb E «pwywpwpnn wnwepupwg»
qUuwhwwnwlwunp:
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8. Npuit'n G hwuwubih UBMRL-h wqquyht qynygubipp

unfaL-h gtiynygubipp, huswbiu twl w) pwgwhwjnynn wnbinkYnieiniutin hwuwubih Gu
Cwjwuwnwuh UBMUL-h Yuypnid, htnlyw) hndwdp https://www.eiti.am/hy/:

9. Upmyn’p UBM@L-h qtiynygnd ubpYuyugqué pquyhtt ndyujutipp hwumwwnygnud 6u wuljwju,
wnuhwnnpulwi puYbpnipyw Ynnihg' hwiwdawju Uninhnp Uhowqquiht Unwunwpuutph
RbYnygnud ubipyuwywgywd pqwiht wyjwiutpp s6u Gupwpyynud wulwiu wninphwnh, Jéwpwd
hwpytiph W yéwpubiph yepwptipju ndjwiutph hwjwuwnpnieniup pwgfuwynpynud £ hwoybunnt
puybpnigyniuutiph b wEwnwlwu dwpdhuubiph nEYwywnubiph, huswbiu bwb puytipnugniuutph
glfuwynp hwywuwwhubiph unnpwgpniejwdp:

10. Pwup” dhnwnuuwu hwiupwywip Yu <<-nud 2019p. Ytipgh npnipjwdp

2019p. nkywbdpbph 31-h npnipyudp Lwupwwbnwlywu pypwpwuwywu nunh Ynndhg Jupynn
ogunwlwn hwuwénubiph hwupwywptph b Gplwynwdubiph whwnwlwu unwuwnpnd hwodundws b
43 dtnwnwlywu hwupwywp:

11. Npn"up G Cwjwuwnwund wpyyniuwhwiynn hhduwwy dGnwnubkpp
Lwjwunwunw wpryntuwhwuynn hhduwwt dewnwnubipt Gu wnhuép, dnjhpnbiup, nuyhtu L ghuyp:

12. h"uy swywih Epypwpwuwlw nwunufuwuppnipyniuutip bu juwnwpyby ypght 10 nwphubipp
pupwgpnid

2010-2019 pp. pupwgpnid tpypwpwiuwlywu woluwwnwupubph Swywp Ywqdb) £ 4,724 dju << npwd,
nph 28%-p U 22%-p pwdhu tu hwuunid 2014p. L 2018p. hwiwwwwnwuluwuwpwn: 2019e.
GpYpwpwuwywu wouwwmwupubph Swywutpp Yuqdb) Gu 318 dju << npwd:

13. N°p ptwquywnubipnud G hhduwlwunud ppwywwgynid Gpypwpwwlwi
nwuniftwuppnipyniuubpp

2019p. pupwgpnid wdttwdtsé dwywutipny tpypwpwuwywlu nwnwuwuhpnieiniuubpp wkinh Gu
niutigti| wquhy dbinwnutiph b nwpwdwopowuwihtu Gpypwpwuwlwu, Gpypwdbhghyulw,
hhnpnbpypwpwuwlwy woluwwnwupubiph puwgudwnubpnd’ hwdwwwnwufuwuwpwp 139.5 dju b
145.6 Jju << npwdp swihny:

14. b"uy | wpwuwynid «hpwluwi ubthuwuwwnbip» pun USERL unwiunupnp vwhdwidwi

Cuybpnipjwu hpwywt ubthwywuwwnbpu wju $hghlwlywt wudu k, nud thwuwnwgh ninnuyhnpbu
Yuwd wuninnwyhnpbu wwwnlwunw Yud nwd huynnnigjw ubippn £ qunugnud ndjw) hpwjwpwiuwywu
wuap:
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https://www.eiti.am/hy/

Cuntippogunwgnpddwu hpwyniupp ogunwlwn hwuwdnih wpryniuwhwudwu Yuwd wjn bywwnwyny
Gpypwpwuwlwu nunwuwuhpnigyniuubn hpwlwuwgubint hpwyniup £, npp Yugqudws E snpu
thwuwnwpenpbphg' hnpdwpuunieiniuubp wugwd bwjuwaghd Ywd dpwghp, [Eruwhwunywgdwu wiw,
punbippogunwgnpddwt pnywnynipntu b puntippoguwgnpddwt wwjdwuwghp: Wunthwunbips, wn
hpwyntuph unwgnuwihg htivn puntippogunwagnpdnnp ywpwwynp £ unwuw) bwb 9pogunwgnpddw
U wy enyinyniegyniuibin, Ywpgwynnptip hnnh &tinp pipdw htivn juwwywsd hwpgtipp, npnug npwlwu
(nwnidp puntippoginwgnpddwu hpwyniupp utnwuwnt thwuwinh nidny hupuht sh Yupnn ndqwsd
hwdwnyb:

Cuntippogqunwgnpddwu hpwyniuph thnfuwugnit hpwlwuwgynw £ hwgnp dwpdup
hwdwdwjunyejwdp, npp npynud t, el wwywhndynid Gu <L punbipph dwuht optuugppny
uwhdwuyws wwjdwuubpp:

Lwjwunwup optuunpnipjwu hwdwwnbtipuinnu, ntynywnhywghwu puntippogunwgnpddwu
wluwwnwupubiph hpwywuwgnidhg htinn hpwlywuwgynn dhongwunnidubip Gu, npnup ninnyws Gu
puntippoguwgnpddwl wpryniupnud fuwfunywsd hnntiph yipwjwugqudwup (wugunwug Yud
ognwgnnddwl hwdwp whunwuh yhdwyh ptpbniu):

Cunbippogunugnpddwu pnywnynieiniup Jupswywu wiywn b, npu punbippoguwagnnpédnnhu
wnpwdwnpynud ognwlwn hwuwdnubiph ninpunp Yunwywpnn whnwywu jhwgnp dwpduh Ynndhg b
wwpniuwynd £ hhduwlwunwd nbfuuhyuywt punyph nyjuutp ogunwlwn hwuwdnih wwownubph,
npwug wbnwnhpph, wpyyniuwhwudwu Swywiubph b dwdybnubph yepwpbngu):
Cuntippogqunwgnpdiwt wwjdwuwghpp unyu thwgnp dwpduh b puntippogunwgnpdnnh dhol Yupywd
gpwynp hwdwdwjunipyniu £, npny uwhdwuynid G ndjw) punbippogunwgnpddwt hpwyntuph
wnpwdwnpdwt wwydwutbpp, Ynndbph hpwyniupubip nt ywpuwlwunyejniubnp:

SYjwiubph hwdwywpqyws pwgwhwjnnuwip whnmwywu dwpdhtuubiph W puytpnyegniuutph
wbntywunjwlwu hwdwwpgbpnu unwunwpwuny wywhwugynn nyjwubiph Yuwuntuwynp
hpwwwpwynwubipu Gu:
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20. Npn’up Gu kink| 2019 pYwywuh pupwgpnd dtnwnuwu hwupwpwpbph wpyniuwhwudw
<< wnwowwmuwp Gpkp dwpqbpp

2019p. pupwgpntd wdbklwowwn danwnulwu hwupwpwpbp wpryniuwhwuyb) Gu Uniuhph dwpgnid’
wdpnng wpryniuwhwudwu 82.3%: Uiniuhphu hweonpnnut Bu Lnnnt b Sbnwppniupph dwpgbpp'
hwiwwwunwuluwuwpwn 10.3% U 6.8% dwuuwpwdhuubpny:

21. Nppw’t G Yuqib] dnmwnulwy hwupwpwph wpyniuwhwudwy b
hwupwpynitwpbpniyejuwu npnpnh wpunwnpwuph éwywjubkpp 2019 pulwuh

2019p. dbnwnwlywl hwupwpwph wpyniuwhwudwl dwywp Yuqdb § 342,655 dju << npwd'
gnpwugtiiny 25.5% w6 uwfunpn mwpyw uywwndwdp: Lnyu wwpnud hwupwpryniiwpbpnigjw
ninpuh wpnwnpwuph wpdbpp Yuqdb b 356,781 Jju << npwd U gpwugh) 24.6% wé' uwfunpn
dwdwuwwhwwnywsh uyuwundwdp:

22. b"uy dwywih | inkp dbnwnuiwy hwupwpwpbph b junwigniph ubpphtu ppugnuip 2019
PYwlwuht

Ubippht hpwgnidp 2019p. Ywqdb) £ 757 dju < npwd Yud 1.57 diu WU nnjwp, npp wwwu £
Uwfunpn nwpyw wpryntuphg 2nipe 7 wugwd b Yugunwd £ dinwnwlwu hwupwpwnpbiph
wpryniuwhwudwu ninpunh pnnuinwd wpunwnpwuph dwywih 0.2%-p:

23. bugwhuph’ ntp | niubigh] dbnwnuyuy hwupwpryniuwpbpnipju wpnmwhwunwip £&
wpunwhwudwu dky 2019 pwlwupt

2019p. dhnwnwlwu hwupwpryntuwpbpniyejwu ninpunp dwutwpwdhup << punhwunip
wpwnwhwudwu dbe Ywaqdb) £ 39.3% (1,031 dju UWU'L nnpwp): Hwuhg 23.9%-p pwdhu § hwubp ynuéh
funwuyniph, 8.5%-p' nuyniu, 5.4%-p' $inndnjhpnbupu, 0.7%-p' dnjhpnbup funwuniyehu, 0.6%-p'
ghuyh funwunyehtu b 0.1%-p' pwulwpdtp dnwnubph funwunyehu:

24. Npn"up tu wpnmwhwuynn hhduwwy SElnwnulju wpnwnpunbuwlubpp 2019 puljwuhu

2019p. dtnwnulwu wpnwnpwnbuwlubph wpnwhwudwu dbe Yeuhg wybihtu Yuqdb) £ wynudh
futnwtynyeh wpwnwhwunwp (626.7 dju UWUL nnjwp): Lowtwlwih dwutwpwdht bGu niubighip uwl
nuynt L tinndnhpnbith wpnwhwunwubpp' ugdbind hwdwwwwnwuluwuwpwp 142.4 dju L 223.9
diu UWU'L nnjuip:

25. b"ug nlip mup dEnwnulwu hwupwpmyniuwpbpnipyw ninpunp £ nunbunpyw dky 2019
PYwlwuht

Cwdwdwju ££ Jhbwlwgpwlwt Yndhnbh Ynndhg hpwwwpwyyws nbntyuwnynyeut’ 2019p.
danwnuwu hwupwpryniuwpbipnipjw ninpup Jwutwpwdhup Bpyph <LU-NW Yuqdb £ 2.8%'
184.23 djpn << npwd wpdtpny: 2019p. twfunpn dwdwuwlwopowuh Uywndwdp
hwupwpryniwpbipnijwu ninpunh wép Ywadb) £ 8.5%:
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26. Nppw’u Gu Yuqdb| puytipnieyniuutiph Ynndihg yhwnyeywup Jéwpws hwpytiph b Jéwpubipp
Swywjubpp 2019 pwlwupu

2019p. puntippogwnwgnpdnn puytipnipiniuubinh Ynndhg whwnwlwu pyiniwtl Jéwpdwu Gupwyw
hwoywpyqws hwpybpp b dwpubipp wfunpn nwpdw uyuwndwdp wéb) Bu 8.3%-ny' Yuqdbing
84,996 Uju << npwd, husp Yuaqdb £ 2019p. punhwunip whwnpngbh Glwdnunubph 5.4%-p:

27. N"pu | punbippoguwgnpédnn pulpnipyniuutph Ynndhg 2019 puljwup pupwgpnid
Jéwpjwé wikuwdbks hwpuwnbuwlyp

2019p. pupwgpnud Jwpywsd wibkuwdbd hwplwwunbuwlp nnjw)phu k:

28. huy Jwutwpwdhu niup whwnipynitup npnpnp pulyEpnyeyniuubpnid

Cwjwunwuh Cwupwwbinnigniuntd whwnnigyniup sniuh dwutwpwdht hwupwpryniiwpbpnigjwt
ninpwh puybipnigniuubpnud:

29. b"uy Swywh Gu tink) pulybpnyeyniuutph Ynndhg hpwwiswgywé unghw-nunbuwlu
wuwjdwtuwgpwihtu ywpumwynpnipeyniuutipp 2019 puwlwupt

2019 . puytipnyeyniuutiph Ynndhg Ywwwnyb k 19.3 dhipnu npwdh Jdwpnud* npwbiu
wwjdwuwagpwiht ywnpunwynpnipjw Juwnwnpnid:

30. Yw wpryn’p wpnhquiwyh b hinppuwdwunwp wpyniuwhwund SEnwnului
hwupwpmyniuwpbpnipjw npppunnd

Lwoyh wnubnyg npnpunph dwuoinwpp, opbuunpwlwu Ywpgwynpnwdubpp, yepwhulynnnipniup b

hwoybunynnulwuniput wwhwugubpp' wlulwynd £, np denwnwlwu hwupwpryniuwpbpnipjwt
ninpunwd ng pnpdw) gnpdniubinigniu shw:

31. h"uy | opowlu Showquyph wuwhwywunipjwu npudwgintfup

Wu YEunpnuwwu quudwwbinmwpwund pugjwd wpnwpnbinwiht hwayht Ynunwlynn b

puntippogunwgnpdnnubiph Ynndhg hwnlwgynn gnidwnpubip Gu, npnup ninnynid Gu
puntippogunwgnpddwu pupwgpnud fuwfunywsd hnntiph ybpwlwugudwup:

32. h"uy | dyunmwnhunmwpynudubph ppwjwiwgdw Jéwpp

Wu oginwlwn hwuwdnjh wpryntuwhwuywsd tnwpwdph, wprynitwhwudwu pupwgpnid wnwowgwd
wpunwnpuwywt lguynynbph wbnwnhpph W npwug hwpwyhg hwdwjupubiph ptwlysnipjwu
wuywnwugnipjuu b wnnnonipjwu wwwhnydwu hwdwp puntippoguinwgnpdnnh Ynnihg hwunjwgynn
Jéwp £: Usnwnhwnwpynwiubiph Yunniguwdpt ni pnjwtunwlynigyniup, nhinwytinbph wbnunpnuip b
donwnhwnwpynuiubph hwwfuwwunyegniut wdpwgpynud £ hwuph thwldwu dpwgpnid:
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33. "ty nbip niuh hwiupwprynibwpbpnipyw ninpup < nunbunpywt Jby qpunjuénipywt
wmbuwulyniuhg

Upryniuwpbpnipiniup gpunywdnipjwu gnigwuhoubipny <wjwuwnwuh nunbunipjwu bk Gppnpnu
Gyninu k: Cun K YY-h 2019 . ninpuninwd gpunywdutiph phyp Ywqdb) £ 149 hwqup dwpn: Lnyu
wnwpnwd hwupwpryntuwpbipnipjwu ninpunh dwutwpwdhut punhwunip wpryniuwpbpniejwt
qpwnywdntpjwu dbg Ywqdb | 5.8%, huy qpunqwdubiph punhwunip phyp’ 8.7 hwquip:

34. hugpw’t | Cwywunwih dbnwnulwy hwupwpynitwhwudwy npnpuinud qpunqué
owwptpYypwghutiph phyp

2019p. dtnwnwywu hwupwpryniuwhwudwt ninpuind qpunywdutiph wybih pwu 98%-p tinki| £ <<
pwnwpwgh: UWn wwpnul ownwpbpypjw punwpwghtbiph phyp Yuqdt £ 186:

35. Lwjuwwnbujw’s B wpynp Phuwtuwlw Epwyfuhputip, npnup hwuph hwynuihg htinn
wwjwhnynid u ppwlju showywyph Yyipwlwuqunidp

Opbtuunpnipjudp uwhdwudws Gu dh pwuh dafuwuphqdutip, npnup dhindwd Gu wwwhnybint
Phuwtuwlwu Gpwotuhpubip fuwfunywsd hnntiph ntynyunphjugdwu b hbnwqu
donwnhwnwpynuubiph hpwlywuwgdwu hwdwp:

36. hugyt’u Gu dEnwnulwy oguwljup hwuwénubip wpnyniuwhwunn puytipnyeniuutipp
Ynnihg Yyéwpynn puwywhywiwlwo hwpyhg dwuhwunwdubp uwmwpynd wgqnuyhp
hwdwjupubtiphu

«Luybpnipniuutiph Ynndhg Yéwpynn ptwwwhwwuwlwu hwpyh utywwnwlwht ogunugnpddwu
dwuht» << opbiuph hwdwdw)u, dwuhwunwiubpp Yuwmwpynd G wnwudht ninnny W wpunwgnynud
wju hwdwjuph pynigbinud, nph nwpwdépnid updwsd puybpnieiniuutiph gnpdniubinuygyniup ennuntd £
Juwuwlwp wgnbgnieyniu: Uwuhwunwiubph swihbpp npnagnid Bu' Bjubing hwdwwywunwufuwu
puytpnieyniuubiph Ynndhg wnwghluw pynigtinnwht inwnw bwfunpnnn Gplpnpn, Bppnpn. b snppnpn
wmwphubiph wpryntuputipny whwnwlwu pngt thwuwnwgh Jdwpgwsd ptwwwhwwuwlwu hwpyh
hwupwgnuiwphg' opbiupny uwhdwuywd npnawlyh swhnpnohsubiph hhdwu Ypu:

37. Cunhwuniyp wndwdp 2019 pwluuh pupwgpntd pwup’ unghwp-nunbuww spughp k
hpwhwuwgyt) ninpinh juqiwlpynipyniuubph Ynndhg
Cunbppogunwgnpdnn puybpniniuutiph Ynndhg ubpyujwgywsd hwoybnynipniuubph hwdwéw)u'

2019p. punbtippogunwgnpdnn pulbpnieniuutiph Ynnihg wanwyhp hwdwjupubpnud hpwlwuwgyt)
tu oning 50 Spwgptip' npwbiu Wwjdwuwgpwiht wwpnwynpnieyniuubiph ppwlwuwgnid b
pwnbtignpdnipjniu:
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38. 2019 pYwlwup pupwgpnid h’us swwih udphpwwnynipyniuutp Gu ppwyuwtwgyty
puntippoguwgnpénn puytipnyeyniuubiph Ynndhg b n"ud Gu npwp ninnjué tnky

2019p. pupwgpntd puntippoguwgnpdnnubinp Ywwwnb) Gu udhpwnyniegniuutn,
ughpwpbipnigniuubin Ywd wyp duny Yuwunwpwd wuhwwnnyg onwpnidutip hhduwnpwdubiphu,ng
wnwinpwiht hpwywpwiwywu wudwug b $hghlwlwt wudwug: Wn tmwpnud npwup Yuqdb) Gu
5.28 Ujpn << npwd: <hduwnpuwidubipht hpwywuwgyws udhpwinynipniuubiph punhwunip gnwdwpp
Yuaquti £ 4.23 dipn << npwid (punhwunip uhpwngngniuutiph onipg 80%-p), hwuwpwywywu
Ywqgdwybpwnigniuubphtu hpwywuwgyws udhpwndnyginiuubpp’ 607 dju << npwd, wbnwlwu b
hwdwjupwiht ng wnlunpwiht Yugqdwybpwnigniuubipht' 105 dju £< npwd, w)
Ywqdwybpwnigniuubipht' 193 dju << npwd b $hghlwlywt wudwug' 146 dju << npud:

39. Cwdwnpdwy wpryniupnid hwyntwpbipjwé n'p swihp ufuwubp By Gupwlw hEnwptuudwi

Cwdwdwju PThu-h npnadwt’ hwdwnpdwu tywwnwyny hbnwpuuyb) Bu wyu 2019p. Shuwuuwlwu
hnupbinh wuhwdwwwwwufuwunienubpp, npnug swihp Yugdnwd £ $huwtuwlw ndjuih 4%-p,
uwlwyu ng wlwu pw 1 dhihnu << npwdp:

40. N°p puybpnpyniuutpt Gu hwdwpynid hwybnne UBE@L-h opgwtiwlyned

L optuunpniejwu hwdwdw)u dhnwnwlwu ogunulwnp hwuwdnih wpnyniwhwudwt pnynyniegntu
uinwgwd pninp punbippoguwanndnn pulbipnieniuutipp, pwgwnnipjudp utwul dwuwsywdutiph,
hwdwpynuw Gu hwoybunnt:
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GENERAL INFORMATION

The Extractive Industries Transparency Initiative (EITI) is a global Standard to promote the open and
accountable management of natural resources.

In the framework of EITI, the main decision-making body is the Multi-Stakeholder Group (MSG) comprised of
the representatives from the government, mining companies and civil society.

The EITI process in Armenia

2016 . November, establishment of RA Multi-Stakeholder Group (MSG) by the Prime Minister's Decree No. 1104-

A (24.11.2016)
2016 . December, development of RA EITI candidacy application
2017 . March, approval of RA EITI membership
2018 . December, publication of RA EITI first national report
2020 . RA EITI first validation. The highest rating granted: the status of a country with satisfactory progress.
2020 . February, disclosure of beneficial owners
2020 . September, publication of RA EITI second national report
2021 . February, launch of the electronic system for declaring beneficial owners

2021 . June, validation of the beneficial ownership requirement and awarding with the "satisfactory progress"
assessment.
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RECONCILED FINANCIAL STREAMS AND MINING

COMPANIES

*Reconciled revenue streams for the reporting period (2019) in the framework of the Report

Royalty Income tax Profit tax

Value added tax Non resident’s profit tax Customs duties and fees

*According to the decision approved by the MSG on 3 June 2020, the revenue streams which shares in the total revenue

streams received from the extractive sectors makes 1% and more are considered material and are subject to
reconciliation.

**Reconciled mining companies in the framework of the Report for the reporting period

"Zangezur Copper-Molybdenum " - " " "
Combine" CJSC Geopromining Gold" LLC Chaarat Kapan" CJSC

" " "Akhtala Mining and Processing
"Agarak CMC" CJSC Teghout” CJSC Enterprise" CJSC

"Lydian Armenia" CJSC "Meghradzor Gold" LLC "Ler-Ex" LLC

**By the decision of the MSG dated 3 June 2020, for the 2019 fiscal year, those companies that during the reporting year

have paid taxes and payments equivalent to or exceeding 150 million AMD to the RA State budget are considered to be
reconciled. 34



LEGAL AND INSTITUTIONAL FRAMEWORK

The list of legal entities having the right for mineral extraction as of 2019

Mining company

Zangezur Copper Molybdenum Combine CJSC . PV-232, 27 November 2012
GeoPro Mining Gold LLC . PV-189, 20 October 2012
Chaarat Kapan CJSC . PV-183, 27 November 2012
Agarak PMK CJSC . PV-311, 5 April 2013
Teghout CJSC . PV-376, 20 February 2013
Akhtala Mining and Processing Enterprise CJISC . PV-103, 20 October 2012
Lydian Armenia CJSC . PV-245, 26 September 2012
Meghradzor Gold LLC . PV-057, 22 August 2012
Ler-Ex LLC . PV-094, 16 August 2012
Multi Group Concern LLC . PV-213, 20 October 2012
Assat LLC . PV-366, 6 June 2013

AT Metals LLC . P-514, 16 January 2015
Lichqvaz CJSC . PV-293, 22 November 2012
Sagamar CJSC . PV-093, 20 October 2012
Tatstone LLC . P-459, 11 February 2013
Geghi Gold LLC . P-544, 22 July 2016
Paramount Gold Mining CJSC . 089, 12 June 2012
Molibdeni Ashkharh LLC . PV-174, 7 November 2012
Vardani Zartonk LLC . PV-239, 27 September 2012
Vayk Gold LLC . P-371, 30 November 2012
Marjan Mining Company LLC . PV-398, 7 March 2013
Gharagulyanner CJSC . P-547, 25 October 2016
Aktiv Lernagorts LLC . PV-425, 28 December 2012
Baktek Eco LLC . P-515, 22 August 2014
Fortune Resources LLC . PV-169, 20 October 2012
Mego Gold LLC . PV-184, 28 December 2012
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EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Volume of geological works in 2010-2019 and average annual growth rates of the observed periods,
in million AMD

1,333
1,017
54%-.,
I . =
2010 2011 2012 2013 2014 2015 2016 2017 2018 2019

Source: Statistical Committee of the RA, armstat.am
Geological works: https://armstat.am/file/article/eco_book_2019_3.pdf

Regional distributions of the confirmed reserves of metal ore in 2010-2019, thousand tons

158,425

2,393
21,289
] 8,007 2,435
S -
Iron ore Gold ore Magnesium ore Cooper ore Chromite ore

mGegharkunik ®Lori ®Syunik mVayots Dzor m Aragatsotn

Source: information provided by the Ministry of Territorial Administration and Infrastructure to EITI
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EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Volumes of regional production in the mining industry in 2014-2019 in monetary expression, in
million AMD

260,104

7,416

2018 2019

2014 2015 2016 2017

u Gegharkunik ®mLori ®Syunik mOther

Source: “The Regions of the Republic of Armenia and City of Yerevan in Numbers” Publication of the Statistical
Committee of the RA for respective years

Confirmed reserves of metallic minerals by regions in 2010-2019, in thousand tones

66,636
10,172
410
6 248
—
Iron Magnesium oxide Tin Molybdenum Chromium oxide Zinc

mGegharkunik ®Lori ®Syunik ®Vayots Dzor

Source: information provided by the Ministry of Territorial Administration and Infrastructure to EITI
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EXPLORATION, PRODUCTION AND SALE OF
METAL ORE

Main products of metal mining industry, their volume and value by subsoil companies in 2019

. Value
Compan Product type unite of Volume (million
S o measure AMD)

Source: reports provided by companies to EITI




EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Main products of metal mining industry and their share in 2019

1% 3% 2%
\ Molybdenum concentrate
19%

= Copper concentrate
= Gold and silver dore alloy
55% Ferromolybdenum

20% = Gold containing precious metal concentrate

= Zinc ore

Source: reports provided by companies to EITI

Export of metal products in material expression in 2014-2019, tons

6

2,092
2019 3.306. g 870
5— - .o 562,016
2018 T 7111 15473
: 424,816
1,215
2017 2,164 6,797 11 103
475,759
47 210 5609
2016 E 6,660 9569
3 402,589
984
2015 Eﬁ"m 5582 1, 147
: 309,184
900 5 802
2014 6,500 1, 3ag
. 185,089
Gold m Molybdenum concentrate H Precious metals products
® Ferromolybdenum H Zinc concentrate u Cooper concentrate

Source: The UN COMTRADE statistics 39



EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Copper concentrate production in 2019 by subsoil companies

. Value, in
Company Region Volume, wmt .
million AMD
Agarak Copper-Molybdenum Combine CJSC Syunik 38,345 14,524
Akhtala Mining And Processing Enterprise CJSC Lori 14,030 4,612
Zangezour Copper-Molybdenum Combine CJSC Syunik 330,802 79,709
Teghut CJSC Lori 53,065 17,340
Charaat Kapan CJSC Syunik 10,578 26,103
Total 446,820 142,288
Source: reports provided by companies to EITI
Copper concentrate exports by companies and the main destinations in 2019
Value, in Value, in
= Company Country of exports Volume - . thousand
million AMD
uUsD
Agarak Copper—Monbdenum . 38,791
Combine CJSC China (wmt) 18,281 38,067
Syunik
Zangezour Copper- . 118,328
Molybdenum Combine CJSC 0 China (tonne) 57,012 118,715
Zangezour Copper- . 212,644
Molybdenum Combine CJSC . Bulgaria (wmt) 102,455 213,341
r 11,494
) Chagrat Kapan CJSC ‘*' Canada (tonne) 28,077 58,464
Akhtala MiningAnd Processing . 13,948
' Enterprise CIJSC . Bulgaria (wmt) 6,008 12,509
Lori
- Teghut CJSC o Switzerland 48,522 25,527 53,154
- (wmt)
Total 443,727 237,358 494,251

Source: reports provided by companies to EITI 40



EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Molybdenum concentrate and ferromolybdenum production by subsoil companies in 2019

Company Region Volume, wmt y§lue, in
million AMD

Molybdenum concentrate

Agarak Copper-Molybdenum Combine CJSC Syunik 824 2,919

Zangezour Copper-Molybdenum Combine CJSC Syunik 498 1,116

Teghut CJSC Lori 737 1,675

Total 2,059 5,709

Ferromolybdenum

Zangezour Copper-Molybdenum Combine CJSC Syunik 8,811 48,103

Total 8,811 48,103

Source: reports provided by companies to EITI

Molybdenum concentrate and ferromolybdenum production by subsoil companies and by export
destinations in 2019

Value, .
. Volume in Value in
Product type Region Company Export country Wmi million thousand
AMD uUsD
Agarak Copper-
. PP The EU
Molybdenum - 779 3,559 7,411
k countries
Combine CJSC
Syunik
Molybdenum Y Zaggezour
concentrate opper- China 441 1,293 2,693
Molybdenum
Combine CJSC
Lori Teghut CJSC O Switzerland 811 3,272 6,813
A
The
Zangezour
C%pper— "W Netherlands
Ferromolybdenum Syunik 8,850 68,290 142,200
Molybdenum The Russian
Combine CJSC . Federation

41

Source: reports provided by companies to EITI



EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Zinc concentrate production by subsoil companies in 2019

. Value, in
Region Company Volume, wmt million AMD
Syunik Chaarat Kapan CJSC 12,446 7,579
Source: reports provided by companies to EITI
Zinc concentrate exports by subsoil companies in 2019

Volume Value, in Value in
Region Company Export country wmi ' million thousand
AMD UsD
Syunik Chaarat Kapan CJSC ‘ ’ Belgium 12,158 7,924 16,500

Source: reports provided by companies to EITI
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EXPLORATION, PRODUCTION AND SALE OF

METAL ORE

Gold production by subsoil companies in 2019

. Volume, Value, in million

Precious metal concentrate
containing gold

Kotayk Meghradzor Gold LLC 3,274 1,681

Source: reports provided by companies to EITI

Export of gold alloy and gold containing precious metal concentrate by subsoil companies and main
export destinations in 2019

Value, in :
Value in

thousand USD

AMD

Gold containing

Kotayk SEglEer Eo precious metal o Switzerland e 1,599 3,329
LLC tonnes

concentrate

Region Company Product type Export country | Volume million

Source: reports provided by companies to EITI

Domestic sales of precious metal concentrate containing gold by subsoil companies, volume, value
and buying companies in 2019

At-Metals LTD Meghradzor Gold LLC

Source: reports provided by companies to EITI
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CONTRIBUTION OF THE MINING INDUSTRY TO

THE ECONOMY

Share of the mining and quarrying industry in the GDP of the RA, 2014-2019

7,000 6569.03 6%

6,017.04
6,000 5,564.49 5%

5,043.63 5,067.29

5,000 4,828.63

4%

In billion drams

4,000
3%
3,000
2%
2,000

1,000 1%

0%

2014 2015 2016 2017 2018 2019

mmmm GDP of Armenia === Share of the sector

Source: Statistical yearbook of Armenia of the Statistical Committee of the RA for respective years
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CONTRIBUTION OF THE MINING INDUSTRY TO

THE ECONOMY

Structure of employment in subsoil companies in 2019

Male 8,495
Female 1,806
Foreign National 186
RA Resident 10,115
Temporary 590
Permanent 9,711

Source: reports provided by the companies to EITI

Distribution in percentage of employees in subsoil companies by regions and capital in 2019

3% 2%

5%
5%

8%§

= Syunik

= Lori

= Gegharkunik
= Yerevan

= Ararat

11%

Kotayk
66%
= Other

Source: reports provided by companies to EITI
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CONTRIBUTION OF THE MINING INDUSTRY TO

THE ECONOMY

Share of taxes paid to the State budget by subsoil companies in the budgetary income in 2019

m Subsoil companies

= Other income of the State budget

Taxes and payments declared by subsoil companies to the State budget in 2019, in million AMD

= Royalty

= [Income tax

= Profit tax

= Import value added tax

= Profit tax of non-residents
Customs duties and fees

= Other

Source: reports submitted by State Revenue Committee of RA and the Ministry of
Environment within the framework of EITI
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CONTRIBUTION OF THE MINING INDUSTRY TO THE

ECONOMY

Taxes and payments declared by subsoil companies to the State budget in 2019, in million AMD

Total

Zangezur CMC CJSC
Geopromining Gold LLC
Chaaat Kapan CJSC
Teghout CJSC
Agarak CMC CJSC
Akhtala MPE CJSC
Lydian Armenia CJSC
Meghradzor Gold LLC
Ler-Ex LLC

Other

84,996

Source: reports submitted by state bodies within the framework of the EITI

Taxes and payments declared by subsoil companies to community budgets by the structure of
streams in 2019, in million AMD

= Rent Payments

= Socio-economic payments
= Property tax

= Land tax

= Revenues from land expropriation

Source: reports submitted by the Ministry of Territorial Administration and Infrastructure to EITI
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CONTRIBUTION OF THE MINING INDUSTRY TO THE

ECONOMY

Revenues of community budgets from the taxes and payments declared by subsoil companies in
2019 by leading communities, in million AMD

Total - 1,019 million AMD

—————————— Akhtala - 57 min AMD

—————————— Meghradzor - 26 min AMD

—————————— Geghamasar - 73 min AMD

—————————— Jermuk - 189 min AMD

Zaritap - 129 min AMD ===t e, T T T Gorayk - 112 min AMD

—————————— Kapan - 182 min AMD
Kajaran - 136 min AMD =~ = = s o o o o e e

Meghri - 77 min AMD = = = = e e e

Other communities - 39 million AMD

Source: Information provided by the Ministry of Territorial Administration and Infrastructure to EITI
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CONTRIBUTION OF THE MINING INDUSTRY TO THE

ECONOMY

Taxes and payments declared by large subsoil companies to community budgets in 2019, in million
AMD

Lydian Armenia CJSC 431
Zangezur CMC CJSC 199
Chaaat Kapan CJSC [ 118
Geopromining Gold LLC [l 81

Teghout CJSC |l 53

Agarak CMC CJSC a7
Meghradzor Gold LLC 26
Multi Group Concern LLC 14
Akhtala MPE CJSC || 12
Ler-Ex LLC 2

Other | 38

Total — 1,019

Source: Information provided by the Ministry of Territorial Administration and Infrastructure to EITI
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SOCIAL AND ECONOMIC EXPENSES

Fulfillment of obligations under the subsoil use contract according to the companies' reports, in
AMD

Total I 19,330,000
Gharagulyanner CJSC W 500,000

Tatstone LLC (Lichk copper mine) @@ 2,030,000

Tatstone LLC (Aygedzor copper —molybdenum
mine)

Geopromining Gold LLC s 4,800,000

I 3,000,000

Geghi Gold LLC W 500,000

Agarak CMC CJSC Iy 8,500,000

Source: reports provided by companies to EITI

Social-economic undertaken commitments and charitable donations to communities by subsoil
companies in 2019, in million AMD

Total 4,331
Chaaat Kapan CJSC [y 72
Gharagyullaner CIJSC | 1
Lichqvaz cJsC I 25
TeghoutcJsC M 7
Tatstone LLC [ 5
Zangezur CMC CJSC 4,064
Geopromining Gold LLC |
Geghi Gold LLC |
At-Metals LLC |
Akhtala MPE CJSC I 60
Agarak CMC CJSC [y a1

Source: reports provided by companies to EITI 50



SOCIAL AND ECONOMIC EXPENSES

Donations to foundations, non-commercial legal entities and individuals made by subsoil companies
in 2019, in million AMD

Individuals l 146

Non-commercial legal entities - 607

Source: reports provided by companies in EITI

Donations to foundations made by subsoil companies in 2019, in million AMD

9 18

Zangezur Copper Molybdenum Geopromining Gold LLC Multi Group Concern LLC
Combine CJSC

Source: reports provided by companies to EITI
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SOCIAL AND ECONOMIC EXPENSES

Donations to non-commercial legal entities made by subsoil companies in 2019, in million AMD

Chaaat Kapan CJSC [ 11
Ler-ExLLC 0.2
Zangezur Copper Molybdenum Combine CJSC e 587
Geopromining Gold LLC | 7
Akhtala Mining and Processing Enterprise CJISC 0.4

Agarak Copper Molybdenum Combine CJSC 1

Source: reports provided by companies to EITI

Donations to individuals made by subsoil companies in 2019, in million AMD

Chaaat Kapan CJSC I 11
Meghradzor Gold LLC I 3

Teghout CJSC I 5

Zangezur Copper Molybdenum
Combine CJSC

Geopromining Gold LLC I 48

Akhtala Mining and Processing
Enterprise CJSC

e L )
Combine CJSC

I 58

)

Source: reports provided by companies to EITI
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ENVIRONMENTAL IMPACT

Amounts allocated from the State budget to the communities in accordance with the RA Law “On
Targeted Use of Environmental Payments Made by Companies” in 2019, in million AMD

Total - 144 million AMD

Alaverdi - 2 projects of environmental protection
and population health restoration — 6 min and
70 min AMD

Odzun - 2 projects of environmental protection
and population health restoration — 21 min and
6 min AMD

Ararat -1 project of ,
environmental protection - 3min, . - .7

AMD
~ === Kapan - 1 project of

Kajaran - 1 project of environmental == = = — - envwsnrnenhtal IDLOtECtlon fclnd

protection and population health / DODUIaUOﬂ ealth restoration -
restoration - 21 min AMD 15 min AMD

Meghri - 1 project of environmental ’
protection and population health ===
restoration - 1 min AMD

Source: Information is published on the website of the Ministry of Finance
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RECONCILATION

Results of reconciliation of the reports submitted by state agencies and subsoil companies (initial),
in million AMD

-193
Total 84,660
84,467
-27
Rent payments
Customs duty, customs fee
Non-resident’s Profit tax
-159
Value added tax
Profit tax 17,976
17,976
-30
Income tax 18,876
18,845
-23
Royalty 37,450
37,427
m Difference = Companies H State agencies

Source: according to the information provided to the EITI
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RECONCILATION

Results of reconciliation of the reports submitted by state agencies and subsoil companies
(adjusted), in million AMD

Total

Rent payments

Customs duty, customs fee
Non-resident’s Profit tax
Value added tax

Profit tax

Income tax

Royalty

m Difference = Companies H State agencies

Source: according to the information provided to the EITI
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40 QUESTIONS AND ANSWERS

As of 1 July 2021, 55 countries are members of the EITI.

Armenia has become an EITI member country on 9 March 2017.

The main objective of the EITI is to promote good governance of the mining sector through
transparency and accountability.

1. Ensuring the availability and timely provision of information,
2. Increasing the accountability and public control, reducing corruption risks,

3. Expanding the scope of EITI Armenia, reviewing of the RA legal framework in order to identify legal
gaps and inconsistencies,

4. Implementing the culture of responsible mining according to the roadmap through application of the
best international practices,

5. Strengthening the capacity of MSG and stakeholders, mainstreaming of EITI and promoting
systematic data disclosure.

EITI Standard is a group of requirements implemented by the EITI member countries contributing to
the transparency, accountability and participatory governance of the extractive industries.

Yes, in accordance to the EITI rules, each member country must go through a validation process within
two and a half years and once every 3 years after becoming an EITI member.

The progress of Armenia was rated high: Armenia is the 9th in 55 EITI member countries to which EITI
International Board awarded an assessment of “satisfactory progress”.
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8. Where 2019 EITI national report can be found?

2019 EITI national report, as well as other information subject to disclosure can be found on EITI
Armenia’s website, through the following link: https://www.eiti.am/en/.

9. Are the figures presented in the EITI reports verified by an independent audit firm in
accordance with the International Standards on Auditing?

The figures presented in the report are not subject to independent audit, the reliability of the data on
taxes paid and payments made is guaranteed by the signatures of the heads of reporting companies
and state bodies as well as the chief accountants of the companies.

10. How many metal mines are there in Armenia as of the end of 2019?

As of 31 December 2019, 43 metal mines are registered in the State Cadastre of Minerals Deposits
maintained by the Republican Geological Fund.

11. What are the main metals extracted in Armenia?

The main metals extracted in Armenia are copper, molybdenum, gold and zinc.

12. What is the volume of geological studies realized during the last 10 years?

During 2010-2019, the volume of geological works amounted to 4,724 million AMD, of which 28% and
22% in 2014 and 2018 respectively. The volume of geological works in 2019 amounted to 318 million
AMD.

13. In which fields are the geological studies mainly conducted?

The largest geological studies in 2019 were carried out in the field of precious metals, as well as in the
scope of regional geological, geophysical, hydrogeological works reaching to 139.5 million AMD and
145.6 million AMD respectively.

14. What does "beneficial owner" mean, according to the definition of the EITI standard?

The beneficial owner of the company is the natural person who directly or indirectly ultimately owns or
controls the legal entity.
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https://www.eiti.am/en/

The right of subsoil use is the right to extract minerals or to carry out geological studies for that
purpose, and incorporates four documents: project or program that has passed examinations, land use
act, subsoil use permit, and subsoil use contract. However, after receiving this right, the entrails user is
obliged to obtain water use and other permits, to settle land acquisition issues, the solution of which
cannot be considered positive by the fact of obtaining the right of subsoil use.

The right of subsoil use can be transferred with the consent of the authorized body, which is given if the
conditions defined by the RA subsoil code are fulfilled.

In the context of the legislation of Armenia, recultivation are measures taken after the realization of
entrails use, aimed at the restoration of lands violated as a result of the entrails use (bringing them to a
safe or usable state).

The subsoil use permit is an administrative certificate which is provided to the entrails user by the state
authorized body of the mineral sector and contains mainly technical data on mineral resources, their
location, extraction volumes and terms. The subsoil use contract is a written agreement signed
between the same authorized body and the entrails user which defines the conditions for granting the
right to use the subsaoil, the rights and responsibilities of the parties.

Systematic disclosure of data is the routine publication of the information required by the Standard in
the information systems of state bodies and companies.

During 2019, the biggest volume of metal was mined in Syunik region - 82.3% of the total extraction,
followed by Lori and Gegharkunik regions with 10.3% and 6.8% respectively.
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The volume of metal ore extraction was 342,655 million AMD in 2019, growing by 25.5% compared to
the previous year. In the same year, the value of mining sector amounted to 356,781 million AMD
increasing by 24.6% over the previous period

Domestic sales amounted to 757 million AMD or 1.57 million USD in 2019 which is about 7 times less
than the result of the previous year and represents 0.2% of the total production of metal ore mining
sector.

In 2019, the share of the metal mining sector in the total exports of Armenia was 39.3% (1,031 million
USD). 23.9% of these exports was copper concentrates, 8.5% was gold, 5.4% was ferromolybdenum,
0.7% - molybdenum concentrate, 0.6% - zinc concentrates and 0.1% was precious metal concentrate.

Copper concentrate represented more than a half of the total export of metal products in 2019 (626.7
million USD). Export of gold and ferromolybdenum also had a significant share, amounting to 142.4
million USD and 223.9 million USD respectively.

In accordance with the information published by the Statistical Committee of the RA, the metal mining
industry share was 2.8% of the country’s GDP, amounting to 184.23 billion AMD in 2019. In 2019, the
growth of the mining sector compared to the previous period was 8.5%.

The amount of accrued taxes and payments made to the state budget by the subsoil companies
increased by 8.3% compared to the previous year, reaching 84,996 million AMD which was 5.4% of the
total state budget revenue.

In 2019 the largest tax paid was the royalty.
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In Armenia, the state does not have a share in mining sector companies.

In 2019, the companies paid 19.3 million AMD as a fulfillment of their contractual obligations.

Given the scale of the sector, legislation, control and reporting requirements, it is expected that there
should be no informal activity in the metal mining sector.

It is the money allocated by the subsoil users to the extra-budgetary account opened in the central
treasury, which is directed to the restoration of the lands violated during the subsoil use.

This is the payment allocated by the subsoil user for ensuring the safety of the extracted area, the
location of the production landfills generated during the extraction and safety and health of the
population of the surrounding communities. The structure and content of monitoring, installation of
observation points and the frequency of monitoring is fixed in the mine closure program.

The manufacturing industry is the third largest sector in terms of employment in the economy of
Armenia. According to the Statistical Committee of the RA, the number of people employed in the
sector was 149 thousand in 2019. In the same year, the share of the mining sector in the total

employment of manufacturing industry was 5.8%, and the total number of employed population was 8.7

thousand.

More than 98% of the employees in the metal mining sector were citizens of the RA in 2019. The
number of foreign nationals was only 186 in the same year.

The legislation establishes several mechanisms aimed at creating financial guarantees for the
recultivation of the violated lands and the implementation of further monitoring.
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According to the RA Law on “Targeted Use of Environmental Tax Paid by Companies”, the
contributions are made on a separate line and reflected in the community budget in the territory of
which the activities of the companies have a detrimental effect. The amount of contributions is
determined based on the sum of environmental tax paid by the relevant companies to the state budget
in the second, third and fourth years preceding the upcoming budgetary year based on certain criteria
set by law.

According to the reports submitted by the mining companies, 50 projects were implemented in the
affected communities by the mining companies as a performance of the contractual obligations and
donations.

In 2019, subsoil users made donations or other gratuitous alienations amounting to 5.28 billion AMD to
foundations, non-commercial legal entities and individuals. The total amount of donations to
foundations was 4.23 billion AMD (about 80% of total donations), donations to non-governmental
organizations was 607 million AMD, to state and community non-commercial organizations was 105
million AMD, to other organizations was 193 million AMD and to individuals was146 million AMD.

According to the decision of MSG, the financial flow discrepancies, that amounted to 4% of the financial
data, but were not less than 1 million AMD, were investigated for the reconciliation purposes.

According to the legislation of the RA, all subsoil user companies that received a permit for the
extraction of metal minerals, except for those declared bankrupt, are considered reporting companies.
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